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THE FARMERS’ LOAN & TRUST 
adi Ay HARVEY FISK & SONS 


62 Cedar St. 


Foreign Exchange, Cable Transfers, NEW YORK THE LIBERTY 
Letters of Credit, Payable through- 


out the world Govermment Bonds NATIONAL BANK 


The Company 1s # legal depositary for Railroad Bonds 


OF NEW YORK 
moneys paid Court, and ig author- unici Bo 
ised to act By Pacey Liketiieansee. M pal nds 


Trustees, Guardian, Receiver, and in all ( 
other Aduclary capacitics 


Acts as Trustee under Mortgages made High Grade Investments 
by Railroad and other Corporations, and 


as Transfer Agent and Registrar of Stocks i389 BROADWAY 
and Bonds. 


Deposit, ov subject to check, and allows | The National Park Bank 


of New York Harris, Forbes & Co 


Successors to 
Organtesd 1856. N. W. Harris & Ce 
19,941,416 18 neticwen 


Gee ont ae for moneys ef the City Deposits June 7, 1911 . . 108,964,67564| Pine Street, Corner William 
or asin RICHARD DBLAFIBLD, NEW YORE 


Cities. GILBRRT Q. emoneh. JORN C MeKEON, Act as fiscal agents for munici- 
toe- Prestdent. tce-Prestdent . = eorporations aad 


16-22 WILLIAM STREET JORN, 0. VAN eanay. government, munici- 
476 FIFTH AVENUE tco- Prestéont. pal, ralied nd publlo wiley 


NEW YORK MAURICE 5. ee BONDS FOR INVESTMENT 


WILLIAM NES, WILLIAM A. MAIN, 
LONDON PARIS Sa Oscher. au 4 List on Application 


vanerx 0. FOXOROFT, LOUs F. SAyLBR. SABA, Y 
’ a @ ‘ (Cable Address A, NEW YORE) 
Members of Riehmend and Baltimore Steck —_— 
Exchanges. 


John L. Williams & Sons EDWARD B. SMITH & CO. 
BANKERS THE 
Corner 9th and Main Streets 


Broad and Chestnut Streets, 
RICHMOND, VA. MECHANICS AND METALS PHILADELPHIA 


CIDPENDORF, WILLIAMS"& 00. NATIONAL BANK | 27 Pine Street, NEW YORK 


GARFIELD NATIONAL BANK wes ee Investment Securities 


Pifth Aveaue Building Gapital, - - - - $6,000,000 
Cerner Fifth Ave. and 23rd St., New York. 


lus,- - + + + 6,000,000 
Capital, $1,000,000 Surplus, $i,ee0ee00) 9 
SAEs Med UROnRO vn Pres 
. coe- ° 
WILLIAM L. DOUGLAS, 2d Vice-Pres. ORIGINAL CHARTER 1829 
ARTHUR W. SNOW, ‘Cashier 
RALPH T. THORN, . Cashier. 


rede rst THE 


The Chase National Bank Francis Ralston Welsh, GALLATIN 
Cap. & Surp., $13,382,871  Dep., $118,548,760 BONDS NATIONAL BANK 
A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President OF RAILROAD, GAS AND ELECTRIC OF THE CITY OF NEW YORK 


S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier P * 
H. M, Conkey, Cashier W.E. Purdy, Asst. Cash, LIGHT AND POWER COMPANIES “=: 


C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 

















Members N, Y and Philadelphia Stock Exchanges 














100-111 SOUTH FOURTH STREET Capital - - -« $1,000,000 
PHILADELPHIA Surplus and Profits Siiiee - 2,500.00 





THE EQUIPMENT OF THE ale 
FOURTH NATIONAL BANK SAMUEL WOOLVERTON, President 


ADRIAN ISELIN JR., Vice-President 
: . GEORGE E. LEWIS, Cashier 

ef the City of New York F rst National Bank HOWELL T. MANSON, Asst. Cashier 
Comer Nassau and Pine Streets of Philadelphia 





DIRECTORS 
° ° : . A. Peabod 
Is especially arranged for handling 815 CHESTNUT STREET Sic Gr. Sincus’ acumen @eneuaan 


e H. Stev Charlies H. Tweed 
Mercantile Accounts ACCOUNTS INVITED >. antes Geese Thomas Denny 
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« 


Baukhers and Brawers of Foreign Exchange. 





J. P.,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall of Broad 


NEW YC YORK 


DREXEL & €0O., 0. PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


WORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 
ts received subject to Draft 


Securttles Souabe and sold on Commission 
Paewrent allowed on Deposits 





Exch Commercial] Credits 
cutee > yn 
Giroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Ceo., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
Ai.3z=. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 


vestment Securities on com- | nvestment 
of Banks, Bankers, Cor 


tions, Firms and individuals Securities 


on favorable terms. 
drafts drawn abroad ro et points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Letters 


of Credit Ste ee. = 
BROWN, SHIPLEY & CO., LONDON 


Buy and sell Bills of Exchange 
and make cable tr ers on all 





TAILER &@ 


27 Pine Street, New York 
BAN EERS 


INVESTMENT 
SECURITIES 


Members of the New York Stook Exchange 





Winslow, Lanier & Co., 
569 CEDAR STREET 
NEW YORE 


BANKERS 


Oeposits Received Subject to Draft. Intexest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Voreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 


BAN EKERS 
30 PINE STREET, NEW YORK. 





Transact a Gener Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


WEW YORK BOSTON 
Letters of Credit for Travelers 


Cemmercia Credits. 
Caole Transfers. 


MUNROE & OO., Paris 


Fereign Exchange. 





Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW VORK 


Orders executed for all Investment Seourities 
ion as oe of Corporations and negotiate and 


Bills of Exchange, T 
1 iii“... 


on 
Union of London & Smith . d. 
ph og s Bank, Limite 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de M 
And its ee 


Agents for the Bank of A . tish 
Guiana Bank, Denerere, yy A 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of pores and make Telegraphic 
ers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
nds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New Yerk 


De ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - «  «*« $1,000,000 
Surplus earned -_ - 500,000 
Foreign Exchange bought and sold. Oable 


Transfers. Commercial] and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, -« « « «= « = New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhting & Goschen, London 
John Berenberg-Gossler & Co., amnere. 
Marcuard, Meyer-Borel & Cle., Paris. 
sremer Bank Fillale der Dresdner Bank, 
remen. 








Issue Oommercial and Travelers’ Credits 
Buy and Sel) Bills of Exchange. 
Cable Transfers & Investment Seourities. 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET. BOSTON 
66 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 


Correspondents of 
BARING BROTHERS & OO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BAN KERS 
NEW YORK 











Buy and Sell investment Securitics 


Issue Letters of Credit for Travelers 
Avaliable in all Parts of the World 


- DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONBY TO 
EUROPE AND CALIFORNIA. 

Seligman Brethers, Lendon 

Seligman Freres & Cie., Paris 

— Geldberg & Co., Ameterdam 


Angle and Londen- Paris Natienai 
oe ef San Frencisce, Cal. 











Redmond 3.0. 


BANKERS 
31-33 Pine Street, New York 





Cabies ‘**Adimosa.” 


Letters of Credit and Travelers’ Gheques; 
available the world over. 


Bilis of Exchange and Cable Transfers. 


Deposite received subject to a and 
; interest allowed on deposits 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 








Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas com 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kihne 


BAN KERS 


NEW YORE LEIPSIG,GERM °° ., 
Members New York Stock Exchan . 


INVESTMENT 
SECURITIES 
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Bankers. é | a Bankers. i Bankers, ae 
Millett, Roe & Hagen 
Lee, Higginson &Co. Aah oe 5 
BOSTON Wm. A. Read & Co. $3 Wall Street New York 
New York Chicago BANKERS. Dealers In 


———— 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 





BANKERS, 
27 William St., NEW YORK 


228 So. La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C. 





Dealers in HIGH-GRADE BONDS, 


GUARAN- 
TEED STOCKS and other CONSERVA- 


SHORT-TERM NOTES, 
TIVE INVESTMENTS. 


COMMISSION ORDERS for bonds 


and stocks executed in all markets. 


Plympton,Gardiner &Co. 


NEW YORE 


6 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades& Company 


Bankers 
45 WALL STREET, NEW YORK 





Trowbridge & Co. 


BANKERS 
]Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
134 Orange St. 


111 Broadway 





High Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 








Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
’ and other MUNICIPAL BONDS 


COMMERCIAL PAPER 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stook Exchange. 
Adolph Boissevain & Ce., 
Amsterdam, Holland. 


TRANSACT A 
STOCK EXCHANGE BUSINESS. 





INVESTMENT SECURITIES 


Members New York & Bostern Stook Exchanges 


GENERAL BANKING AND 


Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange, 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Availabie in all parte of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Seld 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 
INVESTMENT SECURITIES 
Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 111 Broadway. 


BOSTON NEW YORK CHICAGO 


230 So. La Salle St. | 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Ootten Exchange 


investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO. 


Bankers 


a ee 


BONDS FOR INVESTMENT j 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadephia Chicage Sam Prancisce: 7” 


a, 


George P. Butler & Bro. 


35 Wall Street NEW YORE 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 








H. B. HOLLINS & CO, 


Cor. of Wall and Broad Sts.. New Yerm. 


| Draw Bills of Exchange and make Cabie 


Transfers to Europe, Asia, Australia, the 
be indies, Central and South America an 
exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 








Cable Address, Domine, N. Y. Tel. 6570-1-2 Han 


DOMINICK BROS. & CO 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


™ Railroad, Municipal and Industrial Securitie 


Inquiries and correspondence receive prompt and 
courteous attention 


Will send official quotation sheet regularly 
. on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Streati 
NEW YORK 





—_—_ 


Wollenkberger & Oa. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicage Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


Membersf New York Stock Exchange. 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
penaeyt Railway System 

















333 Chestnut St., PHILADELPHIA 








Ob te ne Ae OES GE ILD : 
an ee 
: as 
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Foreign. 


Ce ent 


Gauatian. 





DEUTSCHE BANK 


BERLIN, W. 
Behreastrasse 9 to 13 





GAPE AL cccccccecennwcecagscccee $47,619,000 


RESERVE -......--.....---.----- $25 662,000 


M. 107,781,000. 


Dividends paid during last ten years: 
213 11, 11, 12, 12, 12, 12, 12, 124%, 12% per cent 





Branches: 

BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
WUNICH, AUGSBURG, NUREMBERG, 

WIESBADEN, 

BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
. LONDON, E. O. 


BANCO ALEMAN AN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED a ely seowcoe ($7,148,000) 


PAID-UP CAPITAL... easenoscsccese ($5,357,000) 
2,500,000 


RESERVE FUND. senrencccerencce ($1,783,000) 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA:  Bahia- Blanca, 
Cordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz Oruro. 


GHILI: An asta, Com 
Santiago, Temuco, V 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
advanced upon. 


Buenos Alres, 


on, ar Osorno, 
divia, also. 


Dr , cabie-tr 3s and letters 
—_ FS reat tune, 


London Agents: 
DBUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’D, LOMBARD ST., LONDON, E. G. 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-o-0O., HOCHST -o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 


53 Cornhill 

CAPITAL $ 47 619 048 
M 200000000 

RESERVE . about §$ 19 047 619 


rund M 80000000 


With the unlimited personal liability 
of the following partners: 


A. SCHOELLER F. URBIG 
M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 


Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GREE AEs cqesmecnscecesccs .-M. 10,000,000 00 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -.-.---------------- M.10,000.000 00 


WITH BRANCHES IN CHILE 
DE CHILE Y ALEMANTA), ANTO 
CONCEPCION, SANTIAGO. ra 


vtaY aE RNCO Di C 
EN BOLT ROCION WOLIVIANA). 
LONDON AGENTS: 


RECTI DER DISOONTO-GESELL- 
> SOHAFT, 53 CORNHILL, EB. OC. 









US 

















Y AL 
ORURO. 











The Union Discount Co. 


of London, Limited 


39 CORNHILL., 
Telegraphic Address, Udisco, London. 


$5=—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 
The Company discounts approved bank and 


mercantile acceptances, receives money on de- 
ae at rates vertised from time to time, and 


ts loans on approved negotiable securities. 
» CHRISTOPHER R. NUGENT, Manager. 


ae 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches be all the Princi aus and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, ene. 
ESTABLISHED 1836 
SUBSCRIBED OAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,961,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





ee 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 43 
Telegraphtc Address—Handeischast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - - M. 110,000,000 
Reserve, - - - - M. 34,500,000 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverela Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . 
Surplus, . . . 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


86 CORNHILL. <= = = «= LONDON, B. C. 
Cabie Address—Natdis, London. 
ee et $21,166,625 


I as 4,233 325 
ROSS GE. 6cnc cnbdnecieoonnt 2.250.000 
($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and meroantilejbilis discounted. 
Money received on deposit at rates advertised 
froma time to time and for fixed periods upor 
specially egreed terms. 
Loans granted on approved negotiable securities 
PHILIP HAROLD WADE; Manager. 








BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - - $14,400,000 00 
REST, - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal. 
Rt. Hon. Lord Strathcona and reas | oyal, 
G.C. M. G., G. C. V. 0.—H esident. 
R. B. ANGUS, Prediamh. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, }acense 
J.T. MOLINEUX 


wn Sell Sterling and Continental Exchange 
ble Transfers; grant t Commercial and Trav- 
~~ Credits, available in any nny of the world 
issue drafts on and make collections — and 
throughout the Dominion of 
Loadon Office, 47 Threadneedle St.. EB. C. 


F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITA 
Rest and 

NEW er RAMSAY, 63 = +d Wall St. 
. Mm, geats 
C. J. CROOKA } 
157 branches in the RAL. | of Quebeo, Ontario, 
Saskatch and 


Manitoba, ewan, Alberta 

Columbia. Good facilities for eff prompt col- 
lecttons in 
and Trav- 






















Bu —y sell 
and Cable Transfers. 
elers’ 


Credits avaliable in a9 pert of the world. 


Agents in The London Joint Steck Bank, Ltd. 
Great Britain The Royal Bank of Scotland. 


: Foreign. ct 
Anglo-Austrian Bank 


Established 1864. 














CAPITAL PAID UP-_------------- 316.000.0068 
(80 Million Crowns) 

RESERVE FUND.................. $3,400,008 
(17 Million Crowns) 


Head Office in Vienrza: I. Strauchgasse 1. 
Lendon Office: 31 Lombard Street, E. C. 





Branches in Austria-Husgary: 

Aussig, Bodenbach, Brunn, Brux, Bu 
Czernowitz, Eger, Graz, Innsbruek, a ee 
Ling, Lobesitz Mar burg, Pardubits, Pirano, 
Prag. Pressnitz, Saaz Teplits. Tetechen, Trau- 
tenau, Trieste, Wels a 


Comman dite: Messrs, SE & Kottlarazig. 
Pilsen. 











VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Veco. 
Oodes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Oapital (Hong Kong Curreney) ....$15,000,008 
Reserve PundjIn Gold. mr Dy 000,600) .... 31,250,000 
\In Silver... 16,250,000f 

Reserve Liabilities of Proprietors......... 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR OOLLECT BILLS PAYABLE I8 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(130,000,000 Crowns) 


RESERVE FUNDS - - - 
(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 








$26,342,000 
$7,900,000 


Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 


Graz, Innsbruck a erndortf, Klagen- 
furt, Krakau, rg Marienbad, 
Meran, Nowosielitza, +. Panduliiin. Pilsen, 
Prag, Prossnitz, Przemysl, St. Pdlten, 


Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 

Branch in Turkey | 

Constantinople fen od 
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v 
Ganadian. Bunkers. ai 
THE CANADIAN BANK , 
OF COMMERCE Substantial Progress 
HEAD OFFICE, TORONTO sical of the 
PAID-UP CAPITAL----.-.--------- $10,000, 
SURPLUS aise Cae ain Cees wee Electric Light and Power wen 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling a Continental ce 
-- and Cable Tran Commercial an 
veler” s Credits. Geleetene made at all omy 


ois. and ne Saco business of every de- 
ption with Canada. 


LONDON OFFICE—2 Lombard Street, E.O. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lieyd’s Bank, Limited. 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
peyparese by al Charter in 1840 
Y. Agency opened 1843 


@up Capital_...._...__- £1,000,000 Sterli 
ae ve rant EAE PE £546,000 Sterling 















Head Office: 
5 Gracechurch Street, Lendee. E. ©. 


New York Office: 52 Wall Street. 
.M. J. MoMICHAEL, Agents, 
ye T. OLIVER, 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 


Travelers’ Credits, available in any part of the 
a Issue Drafts on and make Collections 


co de Londres y Mexico 
ity and Branches 


THE 


ROYAL BANK OF CANADA 


Bstablished 1869. 








Capital 


Branches thro 
ADA and NEW 
all princi 


hout the DOMINION OF CAN- 
OUNDLAND; itn HAVANA and 
points in CUBA and PORTO RICO; 
in BAH AS, Nassau; BARBADOS, Bri 
town; JAMAICA, Kingston; TRINIDAD, Port 
of Spain and San Fernando. 

London Office—2, BAN K-BUILDINGS, 

PRINCES-STREET, E.C. 





THE BANK OF NOVASCOTIA 


(Incorporated 1832.) 
PAID-UP CAPITAL--.--.--.--....--.-- $3,000,000 
SURPLUS 


Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 
101 branches throughout Canada, Newfoundland, 
Ouba, Jamaica, Porto Rico, and in Boston, Chi- 

cago*and New York. Commercial and Traveler’ 8 
Gredits issued, available in all parts of the world. 
Bilis on Canadian or West Rages ints favorably 
pencGated. or collected, our branches in the 

ted States. res solicited. 


New York Agency, 48 Wall Street 
W.H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brekers and Financial Ageats 


OHAS..MEREDITH., iC. B. GORDON. 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Seo’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H ROBERTSON J. J. REED 


MONTREAL 





HANSON BROS. 


Dealers in 


Canadian Investment Securities 


Send for our circular giving detatis 
te. James Street MONTREAL 





| 


Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 








Canadian. 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





THE 


dee) INVESTMENT TRUST CO. 


LIMITED 


—— TS 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES Sf., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Application. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St.. 6 King St.. W.. 
LONDON. ENG. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 


TORONTO, CAN. 





We have prepared a pamphlet 
showing, with many comparisons, 
the relative development of the 
re anon investment and earning ~ 

atures of this important industry 
during the last decade. 

This pamphlet, entitled ‘‘Com- 
mercial Development of the Elec- 
tric Light and Power Industry,” 


Will Be Sent on Request. 


ELECTRIC BOND & SHARE CO. 


71 Broadway New York 





ESTABROOK & CO. 
BANKERS | 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


87 Wall 8t. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Ce. 
BANKERS & BROKERS 


53 STATE ST., 60 BROADWAY 
BOSTON NEW YORE 
NEW BEDFORD 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonas. 
Interest allowed on deposits 
Subject to Draft. 


ee 


37 WALL ST. 





__. .: NEW YORE 
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Bankers and Brokers 





| 


A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHIOAGO 


28 State Street, BOSTON 


Ghestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members New York Stock Exchange 
24 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 


London, E. C. ) 


Selected Public Utility Securities 


High Grade, High Yield 
Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Gos. 34-36 WALL ST., NEW YORE. 
Gembers New York and Chicago Stock Exchanges | 
TELEPHONE 38070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
iif BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


@ furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





J. &. Farlee. H. L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. | 


SMEMBERS NEW YORK STOCK! EXCHANGE. | 
Brekere and Dealers in 


MARTFORD. CONN. 11 WALL ST., N. Y. | 


A. M. KIDDER & CO.) 


BANKERS 
§ NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
ad and sell on Commission stocks and bonds, and 


AD BONDS | 
GUARANTEED STOCKS | 












P. W. BROOKS & CO. 
115 Broadway, 
Augusta, New York 70 State St., | 
Maine Beston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. | 


— MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 





11 PINE STREET, - NEW YORK 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents (Gark. Dodge & Co, 
First National Bank, 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





Telephone: 3155 Rector. Cable: “Orientment.’ 


Chas H Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 





Our Foreign Department, which deals in In. 
ternational Securities, will cable firm offers or 
bids, good for 24 hours, upon request. 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N, Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4400-1-2-3 Rector 





VICKERS & PHELPS © 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 


Deaters in Investment and Other Securities of the 
United States and Canada, 








NATIONAL BANK 
OF CUBA 


Oapital, Surplus and 
ndivided Profits - } $6 251,781 68 
Assets - - - - = 33,278,302 72 


Cash in Vaults - - - 6,816,363 26 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 


226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS MATANZAS, 

CIENFUEGOS, SANTIAGO, 
ANZANILL CAIBARIEN 

GUANTANAMO. SAGUA LA GRANDB 

SANTA CLARA CAMAGUEY 

PINAR DEL RIO, SANCTI SPIRITUS: 

CAMAJUANT CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic ea? 
Member American Bankers’ Association 
Cable Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 














CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 


New York Committee 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $700, 000 


OFFICERS. 

W. M. Ladd, President. R.S. Howard, Asst. Cash 
BE. Cookingham, V.-Pres. J. W. Laad, Asst. Cashleg 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Oas!. 
Interest paid on Time Deposits and Savings Account: 
Accounts of Banks, Firms, Corporations and Individuat! . 

solicited. We are prepared to furnish depositors 

every facility consistent with good banida ;. 


Henry G. ag > my 





Edwin P. Campbe) 
. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold oa Commission 
JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Stock Exchan 
Orders for Stocks and Bonds executed upon 
Exch in this country and Europe. 
Hepecial 2 ttention given to supplying high-dlass 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Chech. 


H. AMY & CO. 


BANKERS 


44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit. 


W. H. Goadby & Co. 


Bankers and Brekers 
30. 74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SBCURITIES 
Correspondence Invited 


























GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. ¥ 
Negotiations, Investigations,Settlementa 

In or out of New York City 


Satisfactory References 
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Baukers and Brokers ontside Rew Bork. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOOKS) 


J.S.&W. S. KUHN 


lacor porated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Com peapeny 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 
securities 


PITTSBURGH NEW YORK 
248 Fourth Ave Singer Bidg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pttisburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 
Members Pittsburgh Stock Exchange. 
MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Gnion Bank Building, PITTSBURGH 


PHILADELPHIA. 
WwW. G. HOPPER, H. S. HOPPER, 
Members of Philadeiphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 
Investments receive our special attention. In- 
feymation cheerfully furnished regarding present 
holdings orgproposed | investments. 

J. W. 


SPARKS & CO. 


The Bourse, Fourth Street 
Philadelphia. 
(PHILADELPHIA STOCK EXCHANGE 
MEMBERSiNEW YORK STOCK EXCHANGE 
{CHICAGO BOARD OF TRADE 









































REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St.. = Philaddphia, Pa. 


££. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 














— 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


Common’ oath Penn ts. a ia. 
Ww & Pc 
Portland Ry. Lt. & Pow war 


LOCAL an 


1 Broa 
LOUL ISVILLE, KY. NEW YORK *EITY 
Members 


New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. <n 


Rochester Ry. 1st & 2d mtge. 5s 

uffalo Consol. 5s @ - - + - 
Crosstown 5s 
L. H. & St. L. ist 5s 
Consumers’ Power Co. Ist 5s. This is a Clark 
property, which we recommend highly 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louleville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE. 
HENRY S. FRAZER 


BROKER 


Nashville Ry. & Lt. Bonds 
Nashville Ry. & Lt. Stocks 
Camberiand ' Tel. & Tel. Stock 


AUGUSTA. 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


= ATLANTA. 
SOUTHERN MUNICIPALS 


yielding 
4VYA% to 514% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 





116 $ 



























































i i te 


MOTTU & CO. 


Established 1893. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 
OTTO MARX & Co. 


Birmingham Water-Works Co. 5s, 1989 
Bessemer Coal, Iron & Lt. Co. 6s, 19380 
Birmingham Ry. & Electric Co. 5s, 1924 
State of Alabama Bonds 


BIRMINGHAM 
__ MEMPHIS. 


~ JNO. L. NORTON 
Local Stocks and Bonds. 


86 Medison Avenue, 
MEMPHIS. TENN 




















ALABAMA 














HILLYER TRUST COMPANY 
Atlanta, Ga. 
$300,000 


Capital and Surplus, 
BONDS 
Georgia Municipal 
Southern Public Service 
NEW ORLEANS 
WM. J. CASTELL 


Members[N. O. Stock Exchange 
iN: O. Cotton Exchange 


Southern Bonds and Stocks 
BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
| and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 



































PORTLAND, MAINE 
Retabiished 1854 


H. M. PAYSON & CO 


Investment Securities 





MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 


Municipal and Corporation 


BONDS 
PACIFIC COAST SECURITIES A SPECIABTY 





——— 





SAN FRANCISCO. 





Jj. C. WILSON 


New York Stock Exchange. 
MEMBER Chicago Board of Trade. 
Stock and Bond Exchange, Ss. F. 


Private Wire to Chicago and New York. 


SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co. New York & Chicage. 


Wakefield, Garthwaite& Co. 


Member The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
239 Montgomery St., SAN FRANCISCO 


Information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Preferred Stocks 
Alaska Commercial Bidg., San Francisco 
Nicolaus Building, Sacramento 


LOS ANGELES. 














~~ 





J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIO® 
BONDS 


California Issues a Specialty 
Correspondence Invtted 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% TO 6% 
LOS ANGELES PASADSBA 


FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXOHANGE 


115 WEST 4th STREET 
LOS ANGELES. 











KANSAS CITY, MO. 





Western Municipals 


Our Bond Department will buy any 
of the older issues of Kansas or Mis- 
souri. List of High Grade Municipals 
sent on request. 


FIDELITY TRUST CO. 


Capital and Surplus $2,000,000 
KANSAS CITY, MISSOURI 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 

















ROCHESTER, N. Y. 





MONTGOMERY, ALA. 





High Class 6% Bonde 
60% Stock Bonus 





PORTLAND «- «= = = MAINE 


Ghas.H Payson Geo. S. Payson Berbert Payser' 104-466 Wilder Bidg., ROCHESTER. N. Y. 








B. W. Strassburger 





Write for particulars 
| JOHN A. BURGESS 


Member Rochester Stook B 





SOUTHERN INVESTMENT SECURIT: &S 
MONTGOMERY ALA. 





Vill 
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Bankers and Brokers ontside Rew York. 





ST. LOUIS. 





A.G.EDWARDS&SONS 


1 Wall St. 


In St. Louis at 412 Olive St. 





SECURITIES 


OF THE 


CENTRAL WEST 





William R. Compton Co. 


Mehts .-Laclede Bidg. 205 LaSalle St. 
ST. LOUIS OHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IR 
CIRCULARS AND LIST ON APPLICATION 








(Established 1879) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Speciality 
Write for descriptive circular oe bonds paying 


to 6 per cent. 
304 North Fourth St. ST. LOUIS. 


CINCINNATI. 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 











CINCINNATI 





EDGAR FRIEDLANDER 


DBALER IN 





Cincinnati Securities 
GINCINNATI, - = « « e« QHIO 
INDIANAPOLIS. 








Joseph T. Elliett & "a 
Investment Securities 


Members Indianapolis Stoek Bxekhange 
American Nat. Bask Bidz., 

















INDIANAPOLIS 


CHICAGO. 


BOSTON. 





BANKERS 


Cerner Giark and Randolph Streets, Chicage. 
High-Grade Investment Seourtties. 
Caleage First Mortgages and Bends for sale. 


Issue Letters of Credit for travelers, available in 
all parte of the World. 


General Demestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securtties. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 
CHICAGO, 





of 
. Leais Merchants’ Exchen 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on A pplication 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cer. Mearee & La Salle Sts., Chicage. 
sie DENVER, COL, 











— 








Municipal and 
Corporation Bonds 


Western Securities 
Colorado 


Denver 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITI 


F, M. ATTERHOLT & CO. 
DENVER SECURITIES 














NEWTON TODD Ist National Bank Building Denwer 
I WILL BUY AND SELL ia BALTIMORE 
INDIANA TRACTION SECURITIES 
Pletcher Bask Bidg.. INDIANAPOLIS COLSTON, BOYCE & CO 
MINNEAPOLIS. Members Baltimere Stock Exchange 
WELLS & DICKEY CO. INVESTMENT BONDS 
MINMEAPOLIS, MINN. 


MUNICIPAL & CORPORATION BONDS 


_bnear rapid Tre Svqugs Evgeess Bends 


SOUTHERN SECURITIES 











NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITI ES 
> betenr State 
16 EXCHANGE PLACE 

Tas. 751 and 768 





JERSEY CITY 


POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 





GREENEBAUMSONS| 


Boettcher, Porter & Company | 








BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 








PROVIDENCE. 


Richardson & Clark 
25 Exchange Street, Providence, BR. I. 
Bends, Stocks and Loeal Securities. 


Private wires to Boston, Philadelphia 
and New York. 


















aT 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. | 
Branch Offices: New Flaven and Martferd. | 
Members New York Steck Exchanse. 


Dealers in Bends and ether Seourities fer the 
Cennecticut Market 














SAINT PAUL. 


Twin City Rapid Transit Co. 5s | 
St. Paul Gas Light Co. 5s and 6s | 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Pawl 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Cemmercial Paper 
Local Securities of the Twin Citles 


GLOBE BUILDING ST, PAUL, MINM, 

















MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bldg., 
ST. PAUL, MINNESOTA. ) 


All Northwestern Securities. 











PROVIDENCE. 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, KE. I. 
‘Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 











Axchitect. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 








Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 
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Meetings. 


Gurvent Bound Angquiries. 





&£. I. duPONT DE NEMOURS POWDER CO. 

Notice is hereby given that a special meeting 
of the stockholders of the E. I. duPont deNemours 
Powder Company has been duly called and will 
be held at the principal office of the company at 
No. 51 Newark Street, in the city of Hoboken, 
New yerres on Monday, the 26th day of June, 
A. D. 19 i, at twelve o'clock noon, for e 
following p : 


To vote upon a resolution of the Board of 
Directors of said Company adopted at a meeting 
thereof, held May 18, 1911, resolving that it is 
advisable to amend Article IV. of the certificate 
of incorporation of this Company, increasing 
the authorized preferred capital stock of the 
company from twenty-five million dollars 
($25,000,000) to fifty million dollars($50,000,000), 
which proposse increase of preferred capital stock 
shall divided into two hundred and fifty 
thousand (250,000) shares, and entitle the holders 
thereof to six per cent (6%) cumulative dividend, 
and shall be non-voting except when default has 
been made in the oe bee ea of any dividend due 
thereon and such default shall continue for six 
months, in which event the holders of said stock 
shall have the right to vote at all meetings of 
stockholders during the continuance of such 
default, and not otherwise, to the same extent 
as the holders of stock having voting powers; 
and for the purpose of transacting such business 
as may properly come before said meeting. 

ALEXIS I. du PONT, Secretary. 








Financial. 





Cumberland Tel. & Tel. Stock 
Nash. Ry. & Lt. Securities 
N. C. & St. Louis Ry. Stock 


GOULDING MARR 


BANKER AND BROEER 
Hashville Tennessee 





Denver 


power Go, honde and stock 









aot 


be 
dahe & Meatasa Power Co. 


Nertbern 


JAMES N. WRIGHT & CO 
DENVER, COLO. 





Fourth Edition 


of 


Roger W.Babson’'s 


Book, ‘‘Business Barometers,” now 
ready for delivery. Price, including 
postage, $2.00. 
Address Compiling Offices of 
The Babson Statistical Organization, 
at Wellesley Hills, Mass. 


Largest Organization of its class 
in the United States 





| The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capital and Surplus, 
$500,000 


TEXAS ITEMS 
Remitted on Receipt 








Keystone Telephone Co. ist M. 5s, 1935 
Union Traction of Indiana Gen. 5s, 1919 
Indiana Columbus & Eastern Traction 5s, 1926 
Standard Gas & Electric Co. Preferred Stock 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 











Trust Companies. 











NEW LEGISLATION 


Many of the Legislatures now adjourning have passed laws 
affecting corporations. Corporation counsel and managers should 
inform themselves regarding these measures immediately. 

We are prepared to furnish copies of new laws on all business 
subjects and invite inquiries and correspondence. 


Lhe Corporation Trust Oo. 


37 Wall Street, New York 

















- CAPITAL, $1,000,000 


Main Office, 415 Chestnut Street 


Roland L. Taylor 
President. - - 





Edmund D. Scholey 
Secretary 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut Street 


Samuel E. Carter 


ser 
Treasurer 


Thomas B. Pro 
Real Estate cer 











WANTED 


St. Joseph Water Co. 5s 

Hudson River Electric Co. 5s 
Hudson River Power Transm. 5s 
Hudson River Electric Power 5s 
Hudson River Water=Power 5s 
Arizona Territory Bonds 

Santa Fe County, N. M., Bonds 
New Hampshire Elec. Ry. Stocks 
York Haven Water & Power 5s 
Buena Vista, Va., 3s 

Des Moines Water W. Co. 4s 


H. C. Spiller & Co. 


Specialists ian Inactive Bends. 
27 State Street Bosten 





WANTED 


Sedalia Light & Traction Co. 5s 
York Haven Water & Power 5s, 1961 
Denver Union Water Co. 5s, 1914 
Appleton (Wis.) Water-Wks. 5s, 1920 
Adrian (Mich.) Water Co. 5s, 1919 
Springfield (Mo.) Ry. & Lt. 5s, 1926 
utchinson Water, Lt. & P. 4s, 1928 
Michigan Lake Sup. Power Receipts 
Council Bluffs Water 1st 5s, 1906 
Central Colorado Power 5s & bonus 
Great Northern Power 5s, 1926 
Santa Fe County, N. M., 5s & 6s 
Maine Water Co. 5s, 1931 
Yankee Fuel Co. ist 5s, 1926 
Peoria Water-Works ist 5s, 1946 
Glens Falls Gas & Electric 5s, 1919 
Boise-Payette Riv. Elec. Pow.6s, 1921 
Hudson River Elec. Power 5s, 1944 
Hudson River Electric 5s, 1931 
Hudson River Water Power 5s, 1936 
Library Bureau Pid. 
Portland Electric Pfd. 
Denver Union Water Com. & Pid. 


HOTCHKIN & CO. 


Specialists im Inactive Seourities 
Steck Exchange Bidg., Boston 
Telephone 3448 Main 








United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Oo. of St. L. Ref. 6a 
Laclede Gas Oo. of St. Louis ist 5s 
Laclede Gas Oo. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 6s & Underly. See’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 Nerth 4th Street, ST. LOUIS 





Amer. Finance & Secur. 6s & Stock 
Arizona Power 6s 
Glens Salls Gas & Electric 5s 
City Water Co. (East St. Louis) 6s 
Freeport Water Co 6s 
New Hamp. Elec. Rys., Com. & Pfd. 
Austin (Texas) 4s-5s. 

53 State St. 


F. W. MASON & co. Boston, Mass. 


WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
___Members of Baltimore Stock Exchange 








Metablished 1864 Telephone 3817 Rector 
INSURANCE STOCKS 
Fidelity, Pheenix, Heme, 


Niagara, Continental, &ée. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY 


NEW YORE 








THE CHRONICLE 





[VoL. LXXXXH. 








Guxvent Bons *nguixcies. 





F, J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


New York Dock 4s, 1951 
Augusta Terminal 6s, 1947 
Southern Indiana 4s, 1951 
Meridian Terminal 4s, 1955 


Gulf & Ship Island 5s, 1952 


Wabash, Omaha Div. 3s, 1941 


Northwestern Terminal Ry. 5s, 1926 
St. Paul Eastern Grand Trunk 6s, 1913 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Santa Fe Prescott & Phoenix 5s, 1942 





Galveston Houston & Henderson 5s, 1913 
Toledo St Louis & Western 4s, Series ‘‘A,’’ 1917 


AND ALL OTHER SECURITIES DEALT IN 


ER eee 








Providence Securities Deb. 4s 
Cuban Government Internal 5s 
Seaboard Air Line ist 4s Stamped 
Jamestown Franklin & Clearfield 4s 
Missouri Pacific 5% Notes (w. 1.) 
Oregon-Washington 4s (w. i.) 


L. M. PRINCE & CO. 


Members New York Stook Exchange. 
90 BROAD ST. NEW YORK 





Sault Ste. Marie & 
South We:tern 
ist 5s, 1915 


FERRIS & WHITE 


fe). 6337-8 Hanover 37 Wall &t., N. Y 





Missouri Pacific 5s, 1917 
Kansas City Ry. & Light Issues 

& St. Louis & San Francisco 5s, 1913 
Diamond Match Notes 

. Illinois Central Refunding 4s, 1955 

| Ozark & Cherokee Central 5s, 1913 
Ann Arbor RR. Co. Equipment Notes 
Pennsylvania Real Estate 4s, 1923 


FARSON, SON & CO. 


Members of the New York Stock Exchange 


NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bidg. 


Chic. Ind. & Louisville 4s 
New Orleans Mobile & Chic. 5s 
Chatham & Phenix Stock 
Dawson Ry. & Coal 5s 

N.Y. & N. J. Municipals 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 34 WALL STREGT 


We Want to Buy 
Fairmont Coal 5s 
Pittsburgh Coal 5s 
Hudson & Manhattan 4s 
Cuban Gov't Internal 5s 
Dominican Republic 5s 

ew York Central Equip. 4s 
Mutual Terminal of Buffalo 4s - 


J.H. BECKER & CO. 


Tel 885 Rector 80 Broadway. New York 








9° 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 











LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





Balt. Chesapeake & Atlantic 5s 
Suffolk & Carolina 5s 

Susq. Bloomsburg & Berwick 5s 
St. Joseph & Grand Island 4s 
Peoria & Eastern 4s 

Toledo Peoria & Western 4s 
Mop., Central Branch 4s 





Established 1870 


W. N. COLER & CO. 


INVESTMENT BANKERS 
43 Cedar Street, New York City 


High-grade city and county munici- 
pal bonds in New York State. Legal 
for Savings Banks and Trust Funds. 
To yield 4.05 to 4%. 


Special detail circulars on request. 





Atlantic City Gas Co. 1st 5s 

Illinois Tunnel Co. 6% Receiv. Certs. 
P.C.C. 7. = ee. 4s, Series ‘‘H’”’ 
Reading Gener ortgage 4s 
Indianapolis Northern Trac.Co. 5s 
Standard Gas & Electric Co. 6s 


MELLOR & PETRY 


Members 
New York and Philedeiphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila. 


MORTON LACHENBRUCH 


Investment Broker 





Chinese New 5s 


Panama New 35 
Price on Application 
"Phone 4130 Rector 74 Broadway 





TAX-FREE IN PENNSYLVANIA 
ISSUES OF 
MUNICIPAL and CORPORATION 
BONDS 


WURTS, DULLES&CO. 


126 S. FOURTH ST.. PHILADELPHIA. 
Telephone Lombard 1060—1061 





Sloss Iron & Steel 6s and 414s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 6s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tet. 100 Bread. 25 Hread St... New Yerk. 





Robt Glendinning &Co. 


400 Chestnut Street. Philadelphia. 
Atlanta-Birmingham First 4s 
Long Island RR. Ferry ist 44s 
Huntingdon & Broad Top Cons. 5s 
Shore Lighting First Guar. 5s 
Consol. Gas Pitts. ist 5s 
Keystone Coal & Coke Co. 6s 
Springfield Water Co. 5s, 1926 
Wilmington & Edgemoor Ry. Guar.5s 


KENTUCKY CENTRAL RAILWAY 
First Mtge. 4s, due 1987. - 

WISCONSIN CENTRAL RAILWAY 
First Gen. Mtge. 4s, due 1949 

ST. PAUL & NOR. PACIFIC RR. 
First Gen. Mtge. 6s, due 1923 


S8UTRO BROS. & CO. 


BANKERS 
44 PINE STREET. NEW YORK 
Members New Yerk Steck Exohaenmge. 








WE OFFER 
Louisiana & Mo. River 
Guar. Pfd. stock 


BURCESS, LANC &CO. 


Private Wire 
NEW YORK 
34 Pine Street 








Central of Georgia 1st 5s, 1945 
Mobile & Ohio ist 6s, 1927 

C. St. P. Minn. & Omaha 6s, 1930 
C.8t.L. & N.0O., Mom. Div. 4s, 1951 





BLAKE & REEVES 


Tel. 1604 John. 34 Piae Serect. New York 





We offer 
FIRST MORTGAGE SINKING FUND 6s 


Non-taxable in State of New York. 
Issued under supervision 


PUBLIC SERVICE COMMISSION. 
To net 5%%. 


Pingree, McKinney & Co. 
8 Cengress Street, Bosten, Mass. 


WE HAVE AN ACTIVE MARKEF 
IN THE FOLLOWING UN- 
LISTED STOCKS. 

Atlantic City (Gas) Co. Pf.& Com. 
Wilm. (Del.) Gas Co. Pf. & Com. 
Northern Indiana G. & E. Pref. 
The Ohio Traction Co. Common. 
New Baldwin Loco. Wks. Pref. 
(when, if and as issued). 
All bids or offerings will have our 
careful attention. 





| 





REED A. MORGAN & CO., 


Weet Bad Traet Ce. dg. 





PHILADELPTIIA, PENN. 
Members of the Phiadeiphia Steck Exchange |. 
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WE HAVE ORDERS IN _ 


Auto Sales Gum & Chocolate Co. stock 
Century Bank stock 

Celluloid Co. stock 

Borden’s Cond. Milk Co. Com. stock 
Hudson Navigation Co. stock 

Hart, Schaffner & Marx Com. stock 
Intercontinental Rubber Co. Pref. stk. 
Baldwin Loco. Works Pref. stock 
Kansas City Ry. & Lt. 6% notes, 1912 
Sloss Iron & Steel Co. 6s, 1920 

Cons. Water Co. of Utica Mtge. 5s, ’30 
Securities Co. of N. ¥., Consol. 4s 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N.Y. 
Telephone 445-6-7 Rector 


New York City 4s, 444s & 4\%s 
New York Central Deb. 4s, 1934 
Atchison Adjustment 4s, 1995 
American Ice Gen. 5s, 1914 
American Ice Deb. 6s, 1925 
Syracuse Light & Power 5s, 1954 


NEWBORG & CO., 


MEMBERS N. Y. STOCK BXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Reeter, Cable Address, 
“NEBWROSE” 


PRIVATE WIRE TO ST. LOUIS 











Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 


Investment. 
MEGAR(GFI & CO. 
BAN 
NEW YORK 


KERS 
5 Nassau Street 








Chicago St. Louis & Pitts. 5s 
Dayton Lighting First Rfdg. 5s 
Keystone [Telephone 5s 
Ontario Power First 5s 
Pillsbury-Washburn 5s 





Syracuse Light & Power 5s 


FREDERIC H. HATCH & CO. 


New York 
30 Broad Strect 50 Congress Street 
Private telephone between New Yerk and Boston 





N. Y. City maturities, 1911 to 1918 
Pillsbury-Washburn 5%, 1928 
yn Union El. 5 


N. Y. Gas, Electric Light & Power 5% 
Chicago St. Paul Minn. & Omaha 6% 
Youngstown & Ohio River 5% 


EYER & -OMPANY 


ST Wall io vere Sone oe mOvENEW YORK 
Morris & Essex 7s, 1914 
Bklyn. Union Elev. 5s, 1950 
Manhattan Elev. Stamped 4s, 1990 
Mutual Union Tel. Ext. 5s, 1941 
Flint & Pere Marquette 6s, 1920 
Central RR. o. N. J. 56s, Reg., 1987 
Atchison, Short Line 4s, 1958 
Duluth & Iron Range ist 5s, 1937 
Atlanta Knoxville & Cin. 4s, 1955 
Newark Gas Co. ist 6s, 1944 
United N. J. RR. & C. 4s, 1923 
Wis. Oent., Sup.& Dul. Div. 4s, 1986 


~ Joseph Walker& Sons 


Members New Yerk Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadeiphia. 


COFFIN & COMPANY 
$4 Pine Bt... 06 rn st., New York 


WANT 


Chicago & St. Louis 6s 
Choctaw Oklahoma & Gulf 5s 
St. Paul & Duluth 2nd 5s 

Long Island Cons. 5s 
Chicago & Western Indiana 6s 
Virginia Midland General 5s 
Lehigh Valley Cons. 4s 
Choctaw & Memphis 6s 

















Gurveut Hound Angniries. 


OFFERINGS WANTED 


Columbus Newark & Zanesville 1st 5s, 1924 
Evansville Gas & Electric ist 5s, 1932 
Quincy (Ill.) Gas & Electric ist 5s, 1929 


R. M. Stinson & Co. 


North American Bidz., PHILADELPHIA 
Members Philadelphia Stock Exchange 
’Phones Bell Walnut 22-90 Keystone Race 4-99 








‘New Amsterdam Gas 5s, 1948 

N.Y. & E. R. Gas ist 5s & Cons.5s 
Kings Co. E.L. & P. Pur. Mon. 6s,’97 
Wisc. Cent. Sup. & Dul. 4s, 1936 
Westchester Ltg. ist 5s, 1950 
Lexington Ave & Pav. Fy. 5s, 1993 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y. 


U. S. GOVERNMENT 


3% Bonds, due 1961 
BOUGHT AND SOLD 


GILMAN & CLUCAS 


ist Nat. Bank Bidg.., $4 Pine Street, 
NEW HAVEN, CT NEW YORK. 








Railroad Publie Service 


G. AK. B. WADE 
BONDS 
STOCKS 


Investments for 
Estates. Individuals 








49 Wall Street 
New York City 


, 


| 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 








Deaver Union Water Ce. &s and stock 
Pueble Traction 2 5s | 


Service stocks | 
Denver & Nerthwestera &s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER ! 








Internat. Agricult. Corpor. Stocks | 
Commonwealth Pow. Ry. Lt. Stoeks | 
Studebaker Corporation Stocks , 
International Nickel Co. Stocks 

Buffalo Gas Co. Stocks & Bonds 
Amer. Light & Tract. Co. Stocks 


LAMARCHE & COADY,/| 


Tel. 3669 Broad. 35 Bread St., N. Y. 





Springfield Lt., Ht. & Power 5s, 1029 
Detroit City Gas Gen. 5s 

Flint Gas 5s, 1924 

Canton (0.) Electric 5s, 1937 


H. LL. NASON & CO. 
65 Congress St., BOSTON, MASS. 





lied Med 


Due 1936—Yield 4.625% 
Population 64,205 


Cc. E. DENISON & CO. 


BOSTON AND CLEVELAND. 








Consumers Power Company 


(Commonwealth Pr Ry & Lt Co System) 
5% Bonds to net over 5.20% 
6% Preferred Stock to net over 6.30% 
Descriptive Circulars on Request. 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 





WANTED 


Decatur Gas & Elect. First 5s, 1929 
Decatur Gas & Elect. Cons. 5s, 1930 
Evansville Elect. Ry. First 4s, 1921 
Pittsburgh & Charleroi First 5s, 1932 
St. Louis & Springfield 5s, 1933 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone, Race 636 





Seaboard Air Line New Ref. 4s, 1959 
Beech Crk. ©. & CO. ist 5s, 1944 
Det. So., Ohio So. ist 4s, 1941 
Pacific Coast Power Preferred 
Baldwin Loeomotive Preferred 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St.. N.Y. 





New York State Railways, eommon 
Mohawk Valley Oo. 
Stocks and Serip. 


MALCOLM STUART 


60 Broadwa Tdephose 
NEW YORK. 155 Recter. 












. Time 
Gray Nat. t 
Thempsen-Starrett Stock, “Rights” 


BOUGHT & SOLD. : 


J. K. RICE, JR. & CQ. 


*Phones 7460-7466 Hanover 33 Wall Street, N. ¥. 





©. B. VAN NOSTRAND 


86 WALL STREET 
INDUSTRIALS 





WANTED 


Atlantic Coast Electric RR. Ce. 
Ist Mortgage Ss, due May Ist, 1945 
| W. E.R. SMITH & CO. 


} 30 Bread Street New York 





> P- «2 a 





‘Panhandle’ 4s & 4\4s, All Series 
Cuyahoga Telephone Ist 5s 
Pontiac Light Co. Ist 5s 


Texas & New Orleans, Dallas Diy. 4s 


Florida Southern 4s 


New York & Long Braneh ist 4s 
N. P., St. Paul & Dututh 4s 
Seaboard Air Line Issses 
Detroit & Mackinac Preferred 
Wisconsin Minn. & Pacific 4s 
Louisville Henderson & St. L. 5s 


Cin. Ham. & Dayton Issues 


WERNER BROs, & GOLDSCHMIDT 


Tel. 4800-1-2-3-4.5 Broad. 


25 Broad Street, N. Y 
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Bank Statements. 





[No. 
™ ' REPORT OF THE “CONDITION OF cm 


Mechanics & Metals 
National Bank, N. Y. 


at’New York, in the State “ New York, at the close of 
business June 7th, 1911: a lh 6 that alll 


Deel cent ent he RESOURCES {ape aa ers «- 
Loans and discounts..............-.... $44,629,115 30 
Overdrafts, secured and unsecured --... 190 72 
U. 8S. bonds to secure circulation... -.-.-.. 3,000,000 00 
Bonds, securities, &c..........--.----. 7,442,900 85 
Banking house, furniture and fixtures... 2,178,000 00 
Due from national banks 

(not reserve, agents) - . - .$1,912,468 83 
Due from State and private 

banks and bankers, trust 

companies and savings 

ce ceived tystude 1,912,844 55 
Checks and other cashitems 577,721 22 
Exchanges for Clearing 


D6 eneksecdssans 12,496,728 76 
Notes of other national 
Dt. a tseacovnhnneeke 52,000 00 


Fractional paper currency, 


nickels and cents....-.-.- 2,557 30 
Lawful money reserve in 

bank, viz.: 

Specie .. -...--------. 12,303,099 00 

Legal-tender notes. .--- 1,276,000 00 
Redemption fund with U.S. 

Treasurer (5% of circu- 
hs ee ere ere 150,000 00 


Due from U. 8S. Treasurer 130,000 00 





30,813,419 71 





POC ccs cecwrcvewowewotsneenincese $88,063,626 58 
LIABILITIES (a a 

Capitat stock paid ff... ............... $6,000,000 00 
Sarpiud TOS . cipensdsocenbodaccdiocs ,000,000 00 
Undivided profits, less expenses and 

Cate PORES ccseds cccckteddiwcsdiae 2,230,070 69 
National banknotes, outstanding... .-.-... 2,951,900 00 
Due to other national 

SORES . cacuneucsonnee $13,154,009 83 


Due to State and private 
banks and bankers-..- 

Due to trust companies an 
savings banks.-.-....-... 10,282,784 84 








Dividends unpaid-.....--. 9,871 50 
Individual deposits subject 
ff ae eer .32,756,346 22 
Demand certificates of 
GED dcik partiednanmein 134,147 20 
Certified checks. .---- ..--10,292,688 75 
Cashier’s checks {joutstand- 
| EE yer 523,847 O01 
70,805,765 11 
Reserved for Bakes... .. 25. secu doins 75,890 73 
ee idiikincilatt eiqvavdatiiihaeaa $88,063,626 58 


State of New York, County of New York, ss.: 

I, JOSEPH S. HOUSE, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

JOSEPH S. HOUSE, Cashier. 


June, 1911. 
HENRY AUMANN, Notary Public. 
Correct —Attest: 
NICHOLAS F. PALMER, ) 


W. R. CRAIG, — 
DANIEL BARNES, 


Subscribed and sworn to before me this 9th day of | 





REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 7th day of June, 1911: 








vy bo Bn tay ke RESOURCES ,“M@gaqadqe 
LOO ORE CisseUO ie owe ddan cccccee tu $21,345,651 70 
COUSINS Sie 5 doltidek Se wo octathck 572 76 
Due from trust companies, banks and 

I lal sn ies ba esd i cia tt aa 1,020,413 33 
OD. «nn cd chde dy data alectaic tbe 900,000 00 
Stocks and bonds, viz.: 

Public securities, market value_____-.. 1,010 00 

Other securities, market value___..-.- 4,909,648 44 
ns eadauaauul beeen aia 4,319,806 16 
Legal tender notes and notes of national 

I at i a ie ee ce as 2,041,114 00 
CC a a a a 10,773,680 59 
Other assets, viz.: 

Accrued interest not entered _..._.... 33,800 00 

TIT ic:as nk acini os bilevel igen eartetidaaiel $45,345 696 98 

LIABILITIES 

Camis Gtoee. 46 << cdiddad sekex co dichiee ,500,000 00 
Surplus, including all undivided profits. 3 ne 386 35 
Po OS eer rae 1,302 
Due New York State sav- 

I i a -$3,630,935 51 
Deposits not preferred... _23,393,473 43 
Due trust companies, banks 

and bankers.........._ 10,644,621 57 

ES ee Ree ekg 37,669,030 51 
Other liabilities, viz.: 








Cashier’s checks..____-. $25,878 12 
Accrued interest not 
ee ee ee nie ek ae " 15,100 00 
40,978 12 
ESE TR a ey Ae EE $45,345,696 98 


State of New York, County of New York, gs.: 

William +H. +Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK ‘OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the city of New York, in said county, 
being duly sworn, each for himself, says that the fore- 
going report is true and correct in all respects, to the 
best of his knowledgefJand belief; and they further say 
that the usual business of said bank has been transacted 
at the location required by the Banking Law (Chap. 2 
of the Consolidated Laws as amended), and not else- 
where; and that the above report is in the form pre- 
scribed by the Superintendent of Banks, and is made 
in compliance with an official notice received from him 
designating the 7th day of June, 1911, as the day as of 
which such report shall be made. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 

Severally subscribed and sworn to by both deponents 
he 12th day of June, 1911, before me, 

[Seal of Notary]. 4@s ¢ B. DANZLER, 

_4 Notary Public, Kings Co., 
._ a « » ertificate filed ingNew,, York [Co, 





[No. 3,415.] 
REPORT OF THE CONDITION OF THE 


Seaboard National Bank 


at New York, in the State of New York, at the close 
of business June 7th 1911: 


RESOURCES, 
Loahs and discounts. -................ $20,880,992 73 
Overdrafts, secured and unsecured 157 17 
U. 8S. bonds to secure circulation... . 
U. 8S. bonds to secure U. 8S. deposits----. 1,000 00 
UW. Bi BORED GR BERG... cccccnsdccocccus 3,150 00 
Premiums on U. 8. bonds...........-.. 5,110 58 
Bonds, securities, &¢................. 1,891,611 O1 
Due from national banks (not reserve 
SGGRED «cc ccctscaccedstdusunstsevcicts 1,362,842 99 
Due from State and private banks and 
bankers, trust companies and savings 


400,000 00 








ee ee ee ee ee 307,536 27 
Checks and other cash items_-........_- 52,890 20 
Exchanges for Clearing House__......- 6,418,116 39 
Notes of other national banks........_. 80,395 00 
Fractional paper currency, nickels and 

GEE. ede cmocwcccccescesdasebutiince 867 65 
Lawful money reserve in bank, viz.: 

TE tie an cmineede oat $5, 736, 344 50 

Legal-tender notes.... 2,038,855 00 

7,775,199 50 
Redemption fund with U. S. Treasurer 

(6% of circulation) .............-c<- 20,000 00 
Due from U. S. Treasurer. ............ 150,000 00 

Peat adadesccecodsncsdcndaesessse $38,849,869 54 

LIABILITIES. 
Capital stock paid in...-............. $1,000,000 00 
EE Pc cnc ccubccosannenescess 1,750,000 00 
Undivided profits, less expenses and § 

SIE a enicccccccccnsscocutcde 99,290 50 
National bank notes outstanding. ...... 59,397 50 


Due to other national 


DE nnotauscconcese $12,225,004 36] 
Due to State and private 

banks and bankers.... 2,421,968 52 | 
Due to trust companies 

and savings banks_ -.- - 4,503,035 38 
Dividends unpaid_-....-- , 36 00 


Individual deposits sub- 
ject to check _........ 10,425,595 85 

~~ certificates of 
152,072 21 


neces ..------------ 4,385,021 62 


1,408,393 22 


ing 
United States deposits _-. 





35,522,127 16 
Heserved: 108 tQxXeB. ....ncccccsceccdse 19,054 38 





We diemoncances<ashiaainewae $38,849,869 54 
State of New York, County of New York, ss.: ame 
I, C. C. THOMPSON, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of me knowledge and belief. 
- THOMPSON, Cashier. 
Subscribed and sworn. to before me this 9th day of 


June 1911. 
C. C. FISHER, Notary Public 
Correct—Attest: 
JOSEPH SEEP, 
E. H. R. GREEN, 


} 
}Directorsg 
Ss. G. BAYNE J 





[No. 1,824.] 
REPORT OF THE CONDITION OF 


The Gallatin National Bank 


in the State of New York, at the close of business 
June 7, 1911: 











RESOURCES 
Loans and discounts. .................- $6,410 582 93 
Overdrafts, umsecured_.........-.-... 25 14 
U. 58. bonds to secure re ~ = ahah aide 500,000 00 
U.S. bonds to secure U. S. deposits.... 1,000 00 
Homes, GOOUTTGR, GO... occ candwacanee 1,871,910 62 
Banking house, furniture and fixtures... 500, 00 
Due from national banks (not reserve 
SE <. '.casncaces senna knee 192,363 37 
Due from State and private banks and 
bankers, trust companies and savings 
DT <n tina obewhancekneudiialdae 29,403 50 
Checks and other cash items_.......-.. 37,223 71 
Exchanges for Clearing House-......-.-.-- 4,444,288 47 
Notes of other national banks. .....-..-- 47,040 00 
Fractional paper currency, nickels and 
Dt. < cmnad dues ounadnaends 460 03 
Lawful money reserve in bank, viz.: 
i ae $1,234,609 25 
Legal-tender notes__... 374,245 00 3 
1,608,854 25 
Redemption fund with U. S, Treasurer 
(5% of circulation) ..snccece<csisce- 25,000 00 
il cecs eetnininte midi $15 668,102 02 
LIABILITIES 
Sees Geter WORE TD. . onan cs baeeene $1,000,000 00 
ree S6NG 4... 44 ce en ttadhocactncacc 2,000,000 00 
Undivided profits, less expenses and 
re Oe... cendubunbuwthen 506,486 14 
National banknotes outstanding--.----- 491,600 00 
Due to other national banks_.._..--.--. 1 406,146 35 
Due to State and private banks and 
DORNOTG cdo duet e dake ised ote 521,274 11 
Due to trust companies and savings 
Pe ae eee ks Me Bea TEs 589,851 72 
a a ee 550 
Individual deposits subject to check.... 5,019,395 83 
Demand certificates of deposit.....---.-. 1,747 50 
AsconTes GrAIes .. o< cab cwwssdicidecee 4,029,133 71 
Cashier’s checks outstanding * ae 84,364 04 
United States deposits..........-.----- 1,000 00 
Reserved for taxes... ..<-<-<<c-c----- 16,552 12 
Ws dani b tbs. .cvrcstiouvdsccudous $15,668,102 02 


State of New York, County of New York, ss.: 

1, GEORGE E. LEWIS, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

G. E. LEWIS, Cashier. 
Subscribed and sworn to before me this 12th day of 


June, 1911. 

H. L. BRAYNARD, 

Notary Public, Westchester Co. 

Cert. filed in New York Co. 
Correct —Attest: 

CHARLES A. PEABODY, } 

ALEX. H. STEVENS, } Directors 
] SAMUEL WOOLVERTON, J 





[No. 290.] 
REPORT OF THE CONDITION OF 


The Fourth National Bank 


at the City of New York, in the State of New York, 
the close of business June 7th, 1911: 


RESOURCES 
Loans and discounts.................. $34,634,262 39 
Overdrafts, secured and unsecured... . 8,489 19 
U.S. bonds to secure circulation....... 1,000,000 00 


U.S. bonds to secure U. 8S. deposits----. 1,000 00 
Premiums on U. 8. bonds 26,390 06 
Bonds, securities, &c 1,570,622 88 
Banking house, furniture and fixtures... 2,798,634 17 
Due from national banks (not reserve 
GE tin Adeditiodtunnnacépesiianteé 2,556,945 06 
Due from State and private banks and 
oe trust companies and savings 
anks 


 cevidihisnadttiietadaoehdatiae 113,079 28 
Checks and other cash items.......... 133,853 14 
Exchanges for Clearing House.........- 5,814,209 23 
Notes of other national »amks........-- 100,000 00 
Fractional paper currency, nickels, and 

BD an séctbcddvars dudiedebevk«wotes 69 31 


wes pps dla 2 prea $8,372,642 50 
Legal-tender notes-.--.- 2,810,000 00 





11,182,642 50 
Redemption fund with U. 8. Treasurer 

(6% of cifeulation)........-«cesses 
Due from U. 8S. Treasurer............. 80,000 00 





LIABILITIES 

Capital stock paid in 
I a i ak ee 
Undivided profits, less expenses and 

RI id 6 a die ce bok cb dcdboctédesd 
National banknotes outstanding 
Due to other national 

TE Hitman widen tdien o $13,772,524 89 
Due to State and priva 

banks and bankers .... 3,226,092 55 
Due to trust companies an 

savings banks......... 11,594,025 42 
Dividends unpaid........ 571 50 
Individual deposits, subject 

REA EE 14,470,660 43 
Demand certificates of 

GOO sis5 KS ck ssse kh 3,004,844 53 
Certified checks, none; 

accepted checks... .. .. 1,240,128 55 
—s checks outstand- 


675,255 14 
985,400 00 





48,407,970 57 
000 00 


Bs ha Ses here Ese esecdedeie’ $60,070,197 12 
State of New York, County of New York, ss. 

I, D. J. ROGERS, Cashier of the above-named bank, 
do solemnly swear that the above statement is true, 
to the best of my knowledge and belief. 

D. J. ROGERS, Cashier. 

Subscribed and sworn to before me this 10th d Ww 
June, 1911. CHAS. C. SEIFERT, 

Notary Public, Kings County, 
Certificate filed in New York County. 





Correct —Attest: 


JAMES G. CANNON, } 
E. G. SNOW, | Directors 
WELDING RING, j 


_—_——— 


REPORT OF THE CONDITION OF 
The Hanover National Bank 
of the City of New York 


at New York, in the State of New York, at the close of 
business June 7th, 1911: 





RESOURCES 
Loans and discounts. ................- $61,915,978 21 
ig I cai os 5 SRS a EE aaa 2,807 66 
U.S. bonds to secure circulation......- , 100,600 00 
U.S. bonds to secure U. S. deposits... - 150,000 00 
SS, i, NO BE cc cccctbbdcwtcann 31,650 00 
Bonds, securities, &c...-........-...-.. 8,733,522 98 
I Bin anit ndtn chine white dned 5,343,000 00 
Due from other national banks-_.......- 1,816,923 79 
Due from State banks and bankers--...~.-. 2, ,791 63 
Checks and other cash items........-.-- 126,599 77 
Exchanges for Clearing House. -.......-.. 24,381,801 26 
Notes of other national banks.........-. 45,955 00 
ee Ge PE... cu cntaeuneneocce 1,949 76 


DEE “6 osnnnnecnden ide baetitanmenmte 15,529,625 00 
Legal tender notes 910 00 











Redemption fund with U.S. Treasurer. 55,000 00 
Due from U. 8S. Treasurer (other than 
D Dar Gee Seve ccesunbcoccancsse = 142,000 00 
$126,237 ,515 06 
LIABILITIES 
Capital steck ne@id fh... 2. occ cncecccce $3,000,000 00 
GEES FUG dod cpp decactctvoeseviic 12,000,000 00 
Undivided profits, less expenses and 
ORGS WER dens Son cdowsteeocdscicer 620,656 79 
National banknotes outstanding. -....-.- 1,058,000 00 
DE Seda dasetancoeeseonsce ,150 00 
Individual deposits subject 
CO GROOR cu sddbdccacocé ‘a 102,594 03 
Demand certificates of 
PS cascclecebaccsos 2,917 27 
Certified checks........-- 16,706,884 27 
Cashier’s checks outstand- 
Pe. HE HE deb cbve Hiwdd 2,921,038 26 
42,733,433 83 
Due to other national 
RNG 6. dBi dun dake $30,702,831 61 
Due to State banks an 
i a 11,723,765 02 
Due to trust companies 
' and savings banks- --.- -- 24,096,677 81 
66,523,274 44 
United States deposits........-.------- 150,000 00 


Bonds borrowed 150,000 00 
$126,237,515 06 
State of New York, County of New York, ss.: 

I, ELMER E. WHITTAKER, Cashier of the Hanover 
National Bank of the City of New York, do solemnly 
swear that the above statement is true, to the best of my 
knowledge and belief. 

ELMER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me this ninth day 


of June, 1911. 
JOHN C. RYER, Notary Public. 
New York County. 
Correct —Attest: 


WILLIAM WOODWARD, } 
A.C. JAM®*S8, $Directors 
SAMUEL T. PETERS, 
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Bank Statements. 





[No. 29.] 
REPORT OF THE CONDITION OF THE 


FIRST NATIONAL BANK 


at New York City, in the State of New York, at the 
close of business June 7th, 1911: 


RESOURCES 
Loans and discounts_....._........-.-- $61,534,742 50 
Overdrafts, secured and unsecured... 173 53 
U. 8. Bonds to secure circulation ......-. 5,784,500 00 
U.8. Bonds to secure U. 8. deposits... -.- 1,000 00 
Ween 68 BOE. ...2ccanceddessccnn 295,580 00 
Premiums on U. 8S. bonds........----- 4,249 02 
Bonds, securities, &c..........-.-..-.-. 61,881,735 25 
aM BING. ok ka dcdbiem ber cceens 1,819,184 ¢3 


Due from national banks 
(not reserve agents) - ...$1,559,610 22 
Due from State and private 
banks and bankers, trust 
companies and savings 
i hdinttiits edhe bind 189,994 71 
Checks and othercashitems 241,251 46 
Exchanges for Clearing 
sitter amieli 16,374,291 17 











House 
wien. a of other national 

Dt tanned anhtede 47,680 00 
Fractional paper currency, 

nickels and cents.....-.. 682 05 

wful money reserve in 

bank, viz.: 

I ain i ok cei i ae a 32,778,175 50 

Legal-tender notes. .--. 1,820,415 00 

53,012,100 1l 

Redemption fund with U. 8S. Treasurer 

ee Ce  nomsccoanwacne 288,850 00 
Due from U.S. Treasurer.-......-.-.-.-.-- 178,857 30 

as ei catenin einen oe ile $184,800,972 64 

LIABILITIES 

Capital stock paid in..............-.... $10,000,000 00 
Dts. pp acusehandetaseobeoes 15,000,000 00 
Undivided profits, less expenses and 

ee i ws ie 5,906,714 49 
National banknotes outstanding _..-...- 5,694,397 50 
Due to other national 

RE, A, a Ae $32,833,606 09 
Due to State and private y 

banks and bankers. .-.. 1,938,326 96 ct 
Due to trust companies and 

savings banks..-...-.-.- 30,340,662 07 | ; 
Dividends unpaid --.. - --- 268 75 La 
Individual deposits subject a3 

OR A iin min actin ne cms 71,204,852 54 
Demand certificates of . ae [ 

ND he a mm abeee 103,619 51 
Certified checks.......-.-.-. 5,133,218 08 
Cashier’s checks outstand- 

PM cescbitdncacdn nate 3,765,292 44 

145, _ 846 44 

United States deposits............-..-.. 1,000 00 
ee De .., wu deca adteas 2,578,500 00 
Reserved Sor tOBeS. ..c<ccccnccceccces 300,514 21 





ne be se Bk $184,800 ,972 64 
State of New York, County of New York, ss.: 

I, C. D. BACKUS, Cashier of the above-named bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

Cc. D. BACKUS, Cashier. 

Subscribed and sworn to before me this 12th day of 
June, 1911. THOS. T. GRACE, 

Notary Public, N. Y. County. 

Correct —Attest: 

THOMAS W. LAMONT, ) 
A. BARTON HEPBURN, }Directors 
GEO. F. BAKER, JR., } 








REPORT OF THE CONDITION OF 
THE MARKET AND FULTON 
NATIONAL BANK 





ane —— 


Bank Statement S$. 
THE 


LIBERTY NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Condensed Statement June 7, 1911 





4 








RESOURCES LIABILITIES 
Loans and Discounts__._____-. $15,864,868 76 | Capital Stock...............---- $1,000,000 00 
U. S. bonds to secure circulation. - 500,000 00 | Surplus fund-._-.-.........------ 2,000,000 00 
U.S. bonds to secure U. §. deposits 1,000 00 | Undivided Profits. ...........--.- 717,699 30 
Bonds, Securities, &c__.._______- 3,835,079 95 | Circulation--~-...............--.-- 484,400 00 
aaa 1,372,583 36 | Deposits. -.............-..------- 26,717,092 73 
Exchanges for Clearing House---. 3,347,923 46 | Reserve for taxes............-.- 14,825 00 
alls th tae to thenah eninahto eee .012,561 50 

$30 934,017 03 $30,934,017 03 
FREDERICK B. SCHENCK - - President CHAS. W. RIECKS - Vice-Prest. and Cashier 
DANIEL G. REID - - - Vice-President FREDERICK P. McGLYNN - Asst. Cashier 
ZOHETH S. FREEMAN - ~- Vice-President HENRY S. BARTOW - - - Asst. Cashier 


HENRY P. DAVISON, Chairman Executive Committee 


THE COAL & IRON NATIONAL BANK 
OF THE CITY OF NEW YORK. 














RESOURCES. : , 
poane ne and yy to ee San es 16a S oa seach. - ae . np n= --$2:000. 00 
i UPS HH. . an earned) _._.._ . 
nN: >. City and other bonds___._--- 1,9 .1,.307 68 Ciredlation ow sees ‘coca . Solana a 6'se + 
ee frees WH. c. oa... oie ae CR RS eee ae ee 7.669.769 98 
Cash and exchange._._..........-.. 2.137.754 23 Reserve. RP A OTM ,092 46 
$9,515,383 97 $9,515,383 97 





MEMBER NEW YORK CLEARING-HOUSE ASSOCIATION 
DEPOSITARY OF UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 








axrust Companies. 
CONDENSED STATEMENT OF CONDITION 


Empire Crust Company 


MAIN OFFICE 
42 BROADWAY, NEW YORK ; 
BRANCH OFFICES 
487 Fifth Avenue, N. Y. 242 E. Houston Street, N. Y. 


FOREIGN OFFICE 


9 New Broad Street, London, E. C. 
AT THE CLOSE OF BUSINESS JUNE 7, 1911. 











at New York, in the State of New York, at the close of 
business June 7, 1911: 











RESOURCES 
Loans and discounts............-.... $8,403,863 21 
Overdrafts, secured and unsecured... 451 32 
U.S. bonds to secure circulation__..- 240,000 00 
U.S. bonds to secure U.S. deposits... - 10,000 00 
re See, Meu cccancnoeeceeedé 255,622 50 
Banking house, furniture and fixtures-. 550,000 00 
Due from national banks (not reserve 
I on oh a de cies atin anche Sar; pda thee ien te Dhaneinen 758,739 70 
Due from State and private banks and 
bankers, trust companies and savings 
I Sy Slain ca re eta anaes a cas eh ocak ok 138,906 92 
Checks and other cash items._....-.... 61,238 25 
Exchanges for Clearing House -....... 653,779 55 
Notes of other national banks... _...- 24,150 00 
Lawful money reserve in bank, viz.: 
TEE ES: I: SE $l, 367, 183 56 
Legal-tender notes.... 799,836 00 
2,167,019 56 
Redemption fund with U. 8S. Treasurer 
ee menue 12,000 00 
Due from U. 8S. Treasurer............ 12,000 00 
WG Sed ec che hee ae tiene $13,287,771 Ol 
LIABILITIES 
COG: B006 Gh... o dicctmhdsinecens $1,000,000 00 
RR RR PE REESE in 1,000,000 00 
Undivided profits, less expenses and 
DT onchauchveimasdecebarnes 788,809 45 
National banknotes outstanding. .-_-_-_. 178,590 00 
Due to other national banks._..____-. 1,205,239 69 
Due to State and private banks and 
SI 0-0 nn wn oo del indie bie wii 270,119 39 
Due to trust companies and savings 
a a ee eae 925,830 65 
OG. .  cencnatmhae obede 66 00 
Individual deposits subject to check... 7,676,964 89 
Demand certificates of deposit......-- 5,726 36 
EY Se a ee cadnoneus 218,664 55 
Cashier’s checks outstanding is la Eile i 8,160 03 
United States deposits-..-......-..----. 1,000 00 
ree 2a Cee. oduvccacesnesnes 8,600 00 
EFS RE FRR Ee  s 1, ey es eer $13,287,771 O1 


State of New York, County of New York, ss.: 

I, THOMAS J. ‘STEVENS, Cashier of the above 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

T. J. STEVENS, Cashier. 

Subscribed and sworn to before me this 10th day 


of June, 1911. Oo. B. LEWIS, 
Notary Public. 
Correct —Attest: 
A. GILBERT, } 
AARON J. BACH, }Directors 


FRANK M. SMITH, 








RESOURCES. | LIABILITIES. 
N.Y. State and City Bonds--_---- $1,203,050 00 | CIEE Sint ciMbiihivnind waaceeen $1,000,000 00 
N. Y. Real Estate Mortgages-- 336,000 00| Surplus and Undivided Profits._... 1,175,801 05 
Other Stocks and Bonds... _--- 1,739,298 33| Reserved for Accrued Interest and 
RE et ER AAS abe 9,770,054 70 | SE tai dtilstiin ds nhnenie ingle 80,757 22 
Cash on Hand and in Banks_---.. 8,230,078 87. REECE IS 19,291,644 67 
Interest Receivable and Other 
PEI, 0, cn see ep menial 179,721 04 
$21,458,202 94 $21,458,202 94 





THIS COMPANY IS THE FISCAL AGENT OF THE STATE OF 
NEW YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS 











MANHATTAN TRVST 
COMPANY 


Temporary Offices: 113 Broadway, N. Y. 
WALL STREET CORNER NASSAU 























JOHN I. WATERBURY, President 
Vice-Presidents—JOHN KEAN, W.NORTH DUANE, CHAS. H. STOUT, 
Condensed Statement of Condition at the Close of Business June 7th, 1911 

New York State and City Bonds iC ital Fi get cilia ise SME Se ES ,000,000 
all ‘other Municipal Bonds, | Tate BETAS a ini Gal + Oop one oS 
est VERNDs « «on onesie $1,949,388 50 Undi ivided ig aaa 1,331.3564 79 

Corporate Bonds and Stocks, pi gti. eg gi laa 18.841.865 51 
market value--.-.-.-.......-.- 6,172.415 46 fotetending OE Sa 1,248,061 02 

Oe g prey oa ale 8.84197 1 “ts Any for “Accrued moe. 

Time Loans on Collateral___-_-. 1.975.600 00 sini tice vei inna aaa ; 


Cash in Vault and in Banks--- 4.483.190 38 
Accrued interest ............. 40.103 60 











$23,480,547 82 $23,480,547 82 
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trust Companies. 








STATEMENT OF 


THE MERCANTILE TRUST COMPANY 


120 BROADWAY, 





NEW YORK 


At the Clese of Busiacss June 7, 1911 











ASSETS LIABILITIES 
Bends and Stocks.-.------------ $22,869,075 93 | Capital _.......---------------- $2,000,000 00 
Bonds and Mortgages- ---------- 2,166,200 00 | Surplus--------.-----------.---- 7,000,000 00 
ne neeasoownedes 6,159,636 53 | Uadivided Profits........... .--- 620,012 35 
Cask on deposit._.--.----------- 6,597,215 83 | Accrued iaterest payable___...--- $49,799 00 
Leans and bills purchased _-.- - ----- $6,816,168 70 | Reserve for taxes, &c-.........--. 101,841 00 
Accrued Interest receivable - - - - - - - 434,918 49 | Deposits_..--...-.-----.-.--.-- 66,411,553 13 
: | 
$76,483,805 48 $76,483,205 48 
GPPICERS 


WELLIAM C. POILLON, President 


JOHN T. TERRY, Vice-President 
@UY RICHARDS, Secretary. 
BETHUNB W. JONES, Assistant Secretary 


HAROLD B. THORNE, Vice-President 
GBORGB W.BENTON, Treasurer 
HARRY N. DUNHAM, Assistant Treasurer 





AAC MICHAKLS, Trust Officer 











} Fifth Ave. & 34th St. 
Lenox Ave. & 125th &t. 


ASSETS. 
Cash on Hand and in Bank -- 540.668 663, we 88 
Bonds and other Securities _ _ _- 
ith ett 59 


13,985,372 39 
331,894 55 
eee ty 77 

5,233 37 


Demand Loans 
ial a iar a OP St 
Bonds and Mortgages____._.- 
Real Estate, Banking Houses. 
Accrued Interest Receivable. - 





$47,701,623 45 





| KNICKERBOCKER 
TRUST COMPANY 


CONDENSED STATEMENT OF CONDITION 
as Reported to New York Stete Banking Department June 7, 1911 


CHARLES H. KEEP, President 





60 Broadway 
Third Ave. & 148th St. 


LIABILITIES. 
Oapitel Stock... ..-. 
Surplus and Undivided Profits 
Unconverted ‘**B’’ Certificates. 


$3,181,000 00 
5,886,140 59 
57,000 00 





Total Canital and Surplus . $9,124,140 50 
38.151.2 


Due Depositors.-----.-.--..--- 56 47 
Dividend Checks Outstanding. 00 
Reserved for Taxes, &c_____- 113,156 97 
Acorued Interest Payable-_--_- $13,033 42 


$47,701,623 45 





DIRECTORS. 
BENJ. L. ALLEN EDWARD H. CLARK J. HORACE HARDING 
G. LOUIS BOISSEVAIN LEWIS L.CLA WILLIAM B. JOYCE 
FREDERICK G. BOURNE H. ae DUVAL CHARLES H. KEEP 
FRANKLIN Q. ieice CHARLES F, HOFFMAN SAMUEL T. PETERS 
WILLIAM A. TUCKER PAYNE WHITNEY 











The Peoples Trust Company 


BROOKLYN, N. Y. 


STATEMENT JUNE 7TH, 1911 


RESOURCES 
New York State and City Bonds__ $1,082,175 00 
ed 4,876,586 56 





Bonds and Mortgages________.__. - 1,050,138 50 
Time Loans and Bills Purchased_. . 5,551,974 16 
ne ubtinwe . 6,738,251 10 
ash and due from Banks_ _____-- 4,983,338 66 
I as 606,079 04 
Accrued Interest Receivable___-_-_- 79,593 07 

$23,968,136 09 





LIABILITIES 


TIPO TE LI a SES Se onk TOS $1,000,000 00 
Surplus and Undivided Profits__.. 1,727,404 16 
Reserved for Taxes and Expenses. 41,621 36 


I i 1,120 00 
AE SR TE ON eae 2 21,120,454 67 
Accrued Interest on Deposits___.-_- 77,535 90 





$23,968,136 09 


MEMBER OF THE NEW YORK CLEARING HOUSE 














$11,998,528 01 


CLINTON L. ROSSITER, ist set Set 
DAVID G. LEGGET, 2d 





Long Island Loan and Trust Company 


‘*Temple Bar’’ 44 Court Street, 


BROOKLYN, NEW YORK 
JUNE 7, 1911 
RESOURCES LIABILITIES 
City and State of N. Y. Bonds... $765,000 00 | Capital Stock...._______----- $1,000 000 00 


Bonds and Stocks-.--.----.-.--- 3,390,270 00 
Bonds and Mortgages.- -------- 906,500 00 | 
8 li ls A 5,170,414 01 
i Ait spn nen ehnnsee 135 27 
aL ee caneenooqes None 
Cash in Banks and Office------ 1,689,498 73 
Interest Accrued -.-.-.--.------- 76,710 00 





OFFICERS 


GHARLES R. "GAY, Asst. Secretary 


Surplus and Undivided Profits. 2,203,399 84 


Reserved for Taxes _.____-_---- 28,000 00 
PEAR OE GREE LO RIE 8,731,431 37 
laterest Accrued.......-«-«s 35,696 80 





$11,998,528 O1 


FREDERICK T. ALDRIDGE, _-Secretary 
WILLARD P. SCHENCK. _Asst. Secretary 











Bank ; Statements. 


NASSAU NATIONAL BANK 


BROOKLYN, N. Y. 


Statement at Close of Business June 7, 1911. 
RESOURCES. 

Loans and Discounts__...._.-._. 

United States Bonds__.._..-.._.. 








$6,510,769 93 
7,000 00 








Bonds and Securities... .......-- 1,021,800 94 
Exchanges for Clearing House_-_-_. 818,737 00 
tt Pea céibibbesedsaeevead 2,710,742 68 
is noe oo des hie oe es 6 © $11,529,050 55 
LIABILITIES. 
Capital Stock Paid in... ....-.... $750,000 00 
Surplus and Profits. ............. 1,061,301 07 
National Bank Notes Outstanding-~ 266,550 00 
Eee TPE « oo mh ddwscaccunc 9,251,199 48 
United States Deposits... - 200,000 00 
BUGscubesndcnnissash ade one $11,529,060 55 
OFFICERS. 

Telia § McDONALD, President 

ROBT. B. WOODWARD, Vice-President 

DANIEL V. B. HEGEMAN, 5 eae vORaene 

G. FOSTER SMITH, Cash 

H. P. SCHOENBE NER. Asst, Cashier 

ANDREW J. RYDER, Asst. Cashier 

DIRECTORS. 
Thomas T. Barr, Chairman of Board. 


. Barr 
Robt. B. Woodward, 
Frank Baile oy. 
Crowell Hadden, 
Carll H. DeSilver, 


Charles A. Schieren, 

Edgar McDonald, 

Walter V. Cranford, 

George S. Ingraham 

Frank Lyman, Howard W. axwell, 

Alexander M. White, Edwin P. Maynard, 
Daniel V. B. Hegeman. 





Organized 1850. 


THE NATIONAL CITY BANK 


OF BROOKLYN 


JUNE 7, 1911. 


Capital = = = = = $300,000 00 
Surplus & Profits = 597,985 85 
Deposits = = = = 5,748,409 77 
Total Resources = = 6,799,518 77 


OFFICERS. 
CHARLES T. YOUNG, President. 
EUGENE BRITTON, Vice-President. 
HENRY M. WELLS, Cashier. 
RALPH R. WARDELL, Asst. Cashier. 


DIRECTORS. 
Eugene Britton, John L. Heins, 
Seymour L. Husted Jr., W.D. Sargent, 
Wm. E. Philips, Charles T. Young, 
William Berri, Julian D. Fairchild, 
David F. Manning, Edward B. Jordan, 
D. Irving Mead. 


eee Se 


FIRST NATIONAL BANK 
OF BROOKLYN, N. Y. 


Statement of condition at the close of business, 
June 7, 1911. 


RESOURCES. 

Loans and disc__-_-.- $2,431,238 13 

Securities and inv__. 1,199,885 30 

Cash & due fr. banks. 1,198,733 06 $4,829,856 49 
LIABILITIES. 

i i i ie $300,000 00 

Sur. & und. profits—-— 641,167 76 

Caroumtsoe. . . ~ ecco 295,100 00 

Res. ~_ es oe 3,630 37 

Depo _.. 8,589,958 36 $4,829,856 49 


Joseph "Meuse, President; John W. Weber, Vice- 
President; ‘William S. Irish, Vice-Presi- 
dent and Cashier; Ansel P. Verity, 
Assistant Cashier. 








Trust Companies. 





Hudson Trust Company 


Broadway and 39th Street, 


NEW YORK CITY. 
Condensed Statement June 7 1911. 
RESOURCES. 

Bonds of City and State of New York $817.937 50 
Sundry Stocks and Bonds__...... 
NV. Y. City Real Estate Mortgages.. 165,349 42 
eG EMR i ee 729,253 21 
Time Loans & Bills Purchase...... 1 751.625 26 
Heal Estate. --- : 15.205 42 
Furniture and ee. y 
Accrued Interest Receivable. - .- 13.679 1 
Cash on band and due from Banks... 1,258,549 &7 





$4,990,619 29 

LIABILITIES. 
COE. cL ktinaddbeodeeneSesetunns $500,000 00 
PT oocecccoscenceeaneoneuhe« 600.000 00 
cs 100 PHONGE. ..0c .ccccessce eae 
reserved for TaaseS.... ..-cccerece 7.818 26 


Accrued Interest Payable... --- 
Dividends Unpaid 
DEPOS 


Lass eteosnceeeh 303 00 
3,757,748 07 
$4,990,619 29 





OFFICERS 


ELVERTON R. CHAPMAN, President 
LOUIS H. HOLLOWAY, Vice-President 
HENRY C. STRAHMANN, Vice-President 
JOHN GERKEN, Vice-President 

HENRY G. LEWIS, Treasurer 


RICHARD A. PURDY. Secretary 


Accounts solicited on the most liberal terms cone 
sistent with conservative Banking. 





JUNE 17 1911,, 


THE CHRONICLE 























Trust Companics. 





CHARTERED 1864 





UNION TRUST COMPANY 


OF NEW YORK 
80 BROADWAY 
Branch 425 Fifth Avenue, Corner 38th Street 








Statement of Condition June 7, 1911 


Resources. 











Liabilities. 
$3,215,070 00 Public Securities at Market Value. | Capital Stock.__________.. Lee $1,000,000 00 
15,630,426 21 Other securities at Market Value- | Surplus & Undivided Profits... ._- 8,028,482 63 
723,050 00 Bonds and Mortgages. DEE hiddiisjtcchaccaanenoe 58,142,458 75 
2.388.718 16 Real Estate. Secretary’s Cheoks.............. 40,264 46 
29,332,845 33 Loans on Collateral. Beeerens Been... ceeceesocen 626.664 11 
6.644.153 74 Cash in Vault. Taxes and Expenses Accrued_-_--- 109,766 00 
9,805,056 65 Cash in Banks. 
$02,198 84 Interest Accrued. 
4.112 02 Advances to Trusts. 
2,000 00 Rent Acoount. 
$67,947,625 95 $67,947,625 95 
TRUSTEES. 
H. Van Rensselaer Kennedy, John V. B. Thayer, 
W.Emlen Roosevelt, Amory S. Carhart, 
Augustus W. Kelley, Walter P. Bliss, 
N. Parker Shortridge, Frederick De P. Foster, 
Charles H. Tweed, Amos F. Eno, 
James Speyer, Adrian Iselin Jr., 
Robert Walton Goelet, James Gore King, 
William Woodward, Edwin G. Merrill, 
Wm: H. Nichols Jr., M. Orme Wilson, 
Frank Trumbull, V. Everit Macy. 
OFFICERS. 


EDWIN G. MERRILL, President. 


Augustus W. Kelley, Vice-President. 
John V. B. Thayer, Vice-Pres’t and Sec’y. 
Edward R. Merritt, Vice-President. 
Carroll C. Rawlings, Trust Officer. 


Henry M. Popham, 
T. W. Hartshorne, 


} Assistant Secretaries. 
Henry M. Myrick, 








STATEMENT OF THE 


Title Guarantee & Trust Co. 


AT CLOSE OF BUSINESS JUNE 7, I9II 


176 Broadway, MANHATTAN. 
350 Fulton Street, JAMAICA, 


RESOURCES. 

City of New York Bonds (Mkt.Val.) $453,118 75 
Other Stocks & Bonds (Mkt. Val.) - . 556 05 
Bonds and Mortgages_.........-. 456,897 58 
RR RS eS £ 523 06 
Accounts Receivable_....... ._ - 215.202 10 
IRE aa ie a 733 56 
BOCTEOE TRASTGNS. on cccccccctsces 303,377 92 

a os UM ee 15,718,385 29 
Cash on Hand and in Banks___.-_. 9,441,141 14 
Suspense 1, 00 





$46,649,935 45 








175 Remsen Street, ? 


BROOKLYN. 
196 Montague St., 
LIABILITIES. 

COBEN co ncenncases ecg cecssecece $4,375,000 00 
Surplus and Undivided Profits (all 

BE acesacngcckhe*+neankes 11,429,866 78 
Amount due depositors_...-..---- 29,664,778 15 
CORON GROGMB. ..o ccccccscccdes 733.71 
Reserved for Taxes......-....-.-- 156; 
ABTOGE TRATES... .< ccccceccacece 260,108 79 
Accrued Expenses. ......-..-.-..-- 30,185 





$46,649,935 45 


FINANCE COMMITTEE 
E. T. BEDFORD, Pres. Corn Products Ref. Co. JAMES SPEYER, of Speyer & Co. 


E.L. MARSTON, of Blair & Co. 

WM. A. NASH, Ch’mn Corn Exchange Bank. 
W. H. NICHOLS, Ch’mn Gen. Chemical Co. 
W.H. PORTER, of J. P Morgan & Co. 


PAUL M. WARBURG, of Kuhn, Loeb & Co. 
C. H. KELSEY, President. 

FRANK BAILEY, Vice-President. 

E. O. STANLEY, Second Vice-President. 








Wilauted. 





— 


~~ 





_ 


GENTLEMAN WITH FIRST-CLASS LONDON 
CONNECTIONS, WELL E\PERIENCED IN 
FOREIGN STOCK AND BOND BUSINESS, AS 
WELL AS FOREIGN EXCHANGE AND FI- 
NANCING. WANTS TO GET IN TOUCH WITH 
STRONG AMERICANHOUSE. ADDRESSS.I., 
CARE CHRO VICLE. 





EX ?ERIENCED SALESMAN AND MANAGER 
(puclic service and industrial issues a specialty) 
would organize or mnaage bond department or 
branch office in New York. Successful record 
and good references. Address R. F. L., care 
Chronicle, P. 0. Box 958, N. Y. 





WANTED—By an old established house an ex- 
Rerionced Bond Salesman to cover New York 

ity and adiacent territory. Address Efficiency, 
care Commercial & Financial Chronicle, P. O. 
Box 958, New York City. 





H. M. BYLLESBY & CO. 
ENGINEERS 








EXAMINATIONS aad REPORTS 


206 South La Salle Street, CHICAGO 


Portiand, Gre. 


Oklahema City, Oklahema. Mebiie, Ala. 














TD 


trust Companies. 


REPORT OF THE CONDITION OF THE 


CENTRAL TRUST CO. OF NEW YORK 


at the close of business on the seventh day of June, 1911: 
RESOURCES 











Bonds and mortgag 


$1,432,567 18 
Stock and bond investments, viz.: 








Public securities, market walue-.---. 2,997,390 62 
Other securities, market value----.--- 24,913,220 84 
ndibiiscbte cocendnGitindigodgac cine 42,111,629 48 
Overdrafts (secured) ............-..-.-... 6,934 97 
SR Sakdedsccnccecsorecasésocews 1,007,719 59 
Due from trust companies, banks and 
Tt cassestambbataastea ated 21,134,509 75 
DEEN ne apercocnudeses wasnnneseusad 9,413,041 10 
Legal-tender notes and notes of nitional 
I eid dey om te dn Gite ged erenintausie eh 35,200 00 
Advances to trusts (secured). .......... 45,060 47 
Other assets, viz.: 
Accrued interest entered. $423,753 64 
Accrued interest not 
GE bo Seevéeseen 64,657 88 
488,411 52 
PP nannecneces ccecquasscesosees $103,585,685 52 
LIABILITIES 
CONGR GOGG <0 0 cen ccckatdd dentinenct’ 000,000 00 


$3, ° 
Surplus, including all undivided profits. 16,224,542 33 
Reserved for taxes 185,890 27 
Preferred deposits -------- $1,304,699 70 
Deposits not preferred -...79, 160,898 73 





Due trust companies-..--. 2,806,818 98 
Banks and Dankers__--._ .. 2,806,818 98 

ee ead dbccade coddadstsocd 83,272,417 41 
Other liabilities, viz.: 

Officers’ checks.......-. $8,815 19 


Accrued interest entered 844,528 97 








Accrued interest not 
GEE os eadasctode 49,491 35 
902,835 51 
De sabiundisddcecdsévntban cbbiceantl $103,585 ,685 52 


State of New York, County of New York, ss.: 


D. OLCOTT, Vice-President, and M. FERGUSON, 
Secretary, of Central TrustCo. of N. Y., located and 
doing business at No. 54 Wall Street, in the City of 
New York, in said county, being duly sworn each for 
himself, says the foregoing report is true and correctin 
all respects, to the best of his knowledge and belief, and 
they further say that the usual business of said trust 
company has been transacted at the location required 
by the Banking Law (Chap. 2 of the Consolidated Laws 
as amended) and not elsewhere; and that the above 
report is in the form prescribed by the Superintendent 
of Banks, and is made in compliance with an official 
notice received from him designating the seventh day 
of June, 1911, as the day of which such report shall be 
made. 


D. OLCOTT, Vice-President. 
M. FERGUSON, Secretary. 


Severally subscribed and sworn to by both deponents 
the 12th day of June, 1911, before me, 


{Seal of Notary.] C. E. SIGLER, 
Notary Public, Kings Co. 
Certificate filed in New York Co. 





REPORT OF THE CONDITION OF 


United States Trust Co. of New York 


at the close of business on the 7th day of June, 1911: 


“4 RESOURCES 
Bonds and mortgages..-...........--- $4,382,250 00 
Stock and bond investments, viz.: 

Public securities, market value--.-_--- 1,521,750 00 

Other securities, market value----_.- 9,115,280 00 
RII OD PE MEG! HS ME IPOS 58,470,562 94 
ek ewe ne eae ean , t 00 
Due from trust companies, banks and 

NS i ne i onenhaw 5,275,427 76 
Specie (gold certificates) .-.........-.-.-. k ,000 00 
Other assets, viz.: 

Accrued interest entered........-.-. 391,728 33 





oe cecmeceseceuecotosacesses $87,656,999 03 


Capital stock 
Surplus, including all undivided profits— 
Reserved for taxes 
Preferred deposits $13,462,202 85 
Deposits not preferred.. 52,172,172 88 
Due trust companies, 

banks and bankers--.. 


$2,000,000 00 
14,225,464 24 
177,000 00 


4,714,658 42 
70,349,033 65 





Total deposits 
Other liabilities, viz.: 
Reserved for expenses 3,700 00 
Accrued interest entered 901,801 14 
$87,656,999 03 


State of New York, County of New York, ss.: 


EDWARD W. SHELDON, President, and HENRY 
E. AHERN, Secretary, of United States Trust Com- 
pany of New York, located and doing business at Nos. 
45 and 47 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, savs the 
foregoing report is true and correct in all respects, to 
the best of his knowledge and belief, and they further 
say that the usual business of said trust company has 
been transacted at the location required by the Banking 
Law (Chap. 2 of the Consolidated Laws, as amended), 
and not elsewhere; and that the above report is in the 
form prescribed by the Superintendent of Banks, 
and is made in compliance with an official notice re- 
ceived from him designating the 7th day of June, 1911, 
as the day of which such report shall be made. 

EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secretary. 

Severally subscribed and sworn to by both deponents 
the 14th day of June, 1911, before me. 

{Seal of Notary.] PHILIP L. WATKINS, 

Notary Public, Kings County. 
Certificate filed in New York County, 
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_oeust Companies. 














Guaranty Trust Company 
of New York 


28 Nassau Street 


Fifth Avenue Branch, London Office, 
Sth Ave. & 43d St. 33 Lombard St., E. C. 


Condensed Statement, June 7, 1911 


RESOURCES 


RUE TUNED, «ov cceoccaceeeeebiessoawe $50,000.00 
Bonds and Mortgages..........--eee. 425,500.00 
Public Securities....................- 15,249,808.37 
Other Securities................0....- 986,697,332.17 
Loans and Bills Purchased........... 75,004,335.02 
Cash on Hand andin Banks.......... 29,759,202.20 
Foreign Exchange.............. ..... 28,264,368.18 
Accrued Interest and Accts. Receivabie 753,635.53 


$186,204,181.47 








LIABILITIES 


Ee nck ba eeebd Keke soscccesrecce See 
og RR a OF OR eae ..... 18,000,090.00 
Undivided Profits (Net)...............  3,582,007.12 
Accrued Interest Payable............. 1,018,494.07 
Reserve for Taxes and Expenses ...... 289,802.76 
Foreign Accounts..............++-e+++ 13,635,777.88 
DOPOSIUD cccciccccsosscccteccdceccccckepeeeenee 








$186, 204,181.47 
Directors 
Levi P. Morton, Chairman 
Charles H. Allen Edwin Hawley William H. Porter 
George F. Baker Alexander J. Hemphill Samuel Rea 
Edward J. Berwind Walter §. Johnston Daniel G. Reid 
eee yn yeh, Augustus D. Juilliard i hy ae 
mun . Converse 4 
T. De Witt Cuyler whens Ww. Lament Charles H. Sabin 
Henry P. Davison Edgar L. Marston William D. Sloane 
James B. Duke Jobn R. Morron Valentine P. Snyder 
Robert W. Goelet Gates W. McGarrah Harry Payne Whitney 
Daniel Guggenheim Charles A. Peabody Albert H. Wiggin 
Officers 
Alexander J. Hemphill, President Charles H. Sabin, Vice-President 
Max May, Vice-President L. B. Franklin, Vice-President 
©. D. Landale, Mgr. Sth Ave. Branch W. C. Edwards, Treasurer 
E. C. Hebbard, Secretary F. J. H. Sutton, Trust Officer 


J. M. Pratt, Assistant Treasurer KF. C. Harriman, Assistant Treasurer 
W. F. H. Koelsch, Assistant Secretary Walter Meacham, Assistant Secretary 
J. I. Burke, Assistant Secretary N. D. Putnam, jr., Assistant Secretary 


























Bank Statements. 





THE 


CITIZENS CENTRAL 
NATIONAL BANK OF NEW YORK 
320 BROADWAY 








Statement of Condition June 7, 1911 

















RESOURCES. LIABILITIES. 
Loans and discounts.___......--- $20,398,085 07 | Capital stock.__..__..._....-.---- $2,550,000 00 
United States bonds___.....----- 1,995,100 00 | Surplus and profits._._.......--- 1,847,797 00 
Other bonds and securities------- 918,233 75 | Reserve for taxes.__.__.._._.--- 26,517 96 
Due from banks__..$2,365,597 33 PP ARRIETA 1,958,297 50 
Exchanges ......-- 1,435,783 91 Deposits: 
GE wdéationcacthkeeu 6,467,689 09 Individual _____- $19,586,100 01 
10,269,070 33 Pe kkscoewew 7,211,776 68 
: 26,797,876 69 
$33,180,489 15 $33,180,489 15 





SS 


Bank Statements. 
Organized 1882 
LINCOLN NATIONAL BANK 
OF THE CITY OF NEW YORE. 
Capital, Surplus & Undivided Profits 
$2,63 2,548.00 


JUNE 7, 1911 








Capital $1 ,000,000.00 

Surplus I 000,000.00 

Undivided Profits 632,548.00 

Deposits 17,814,887.00 

Total resources 21 ,994,017.00 
OFFICERS 


THOMAS L. JAMES, President 

WM. A. SIMONSON, Vice-Presiden 

CHAS. ELLIOT WARREN, Vice President 
DAVID C. GRANT, Cashier 


JOHN S. SAMMIS Jr., Asst. Cashier 
HENRY E. STUBING, Asst. Cashier 
ae 


Thomas L. Jam i? @ ) hag we oy Jr. 
Matthew C. D. Barden Jo Grace 


Eben E. Olcott artic Dodge 
James Stillman Wor Breweter 
ee oP G. a Harry J. Luce 


ome . A, Simonsca 
dward oY Rossiter 


ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


COR. FIFTH AVE. AND TWENTY-THIRD ST. 
Capital, Surplus & Undivided Profits 
$2,242,421 00 


JUNE 7, 1911. 
Capital = = = = =$1,000,000.00 
Surplus & Profits = = 1,242,421.00 
Deposits = = =10,316,535.00 
Total Resources =12,952,956.00 


RUEL W. POOR, President 

JAMES McCUTCHEON, Vice-President 
WILLIAM L. DOUGLASS, 2nd Vice-Pres. 
ARTHUR W. SNOW, Cashier 

RALPH T. THORN, Asst. Cashier. 











DIRECTORS 
James McCutcheon Thomas D. Adams 
Charles T. Wills Robert J. Horner 
Samuel Adams Ruel W. Poor 
Morgan J. O’Brien Daniel S. McElroy 


Willlam H. Gelshenen 


We Solicit accounts from Banks, Bankers, Core 
porations, Firms and Individuals, and will be 
pleased to meet or correspond with those aR. 
templating making changes or opening new 
acceunts. 


REPORT OF THE CONDITION OF 
The Mercantile National Bank 
of the City of New York 


At the close of business June 7th, 1911: 











SOURCES 

LGR Ge... cadhisbenacone 3,749,125 50 
Overdrafts ,secured and unsecured._.. 4,865 83 
U. 8S. bonds to secure circulation._...._ 300,000 00 
U. 8S. bonds to secure U. 8S. deposits... 1,000 00 
Stocks, securities, BC... cccccccccecc 561,567 34 
Due from national banks.............- 906,175 68 
Due from State banks and bankers. - -.-- 302,962 17 
Checks and othercashitems $35,360 78 
Exchanges for Clearing 

Be MRR OPP e Yt 1,127,183 75 
Notes of other national 

PME ETS tees 650 00 
ET is cs. -ancnshs dina mnaceebibenonsb dedi 1,919,150 56 
Legal tender notes... -.. 990,000 00 
Redemption fund with 

U. 8. Treasurer (5% 

of circulation)........-. 15,000 00 
Due from U. 8S. Treasurer 

other than 5% redemp- 

ee ie 12,000 00 

4,099,345 09 
ESRF Ee Srey ee ae $19,925,041 6} 
LIABILITIES 

Capital stock, paid in................. $3,000,000 00 
th SE. cts ontekhsoonesencéoons 2,000,000 00 
Undivided profits, less expenses and 

Dt Sn. . oleae oh ecabUnavbecdaus 727,177 19 
pg | ee 27,000 00 
National bank notes outstanding... .._- 300,000 00 
a toll a i 3,644 00 


Due to other national 


EE 6 si0'th apse ectimtedalan a $3,729,635 90 
Due to State banks and 
ND io ecdag ee ines ks 442,707 33 
Due to trust companies and 
savings banks.....-.-.. 2,118,547 57 
Individual deposits, subject 
OD Pus ten ohvoakac 7,106,813 81 
Demand certificates of 
GE nciins sbkondinowe 12,868 34 
Certified checks......-.--. 107,916 17 
— checks outstand- 
RO Le git € PEPUS ee ot Oe 347,731 30 
uv. S GORGES. waccccvcece 1,000 00 





13,867,220 42 


TOO. cdcnrnecuncccdstiasequsetesdad $19 ene 61 
State of New York, County of New York, 

I, EMIL KLEIN, Cashier of the abauciaaeed bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

EMIL KLEIN, Cashier. 

Subscribed and sworn to before me this 9th day of 


June, 1911, 
ALBERT B. CORY, 
Notary Public. 





Correct—Attest: 
R. C. CLOWRY, } 
WILLIAM H. TAYLOR, __}Directors 
C. H. IMHOFF, } 
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Bank Statenrents. 


BANK OF THE METROPOLIS 
31 UNION SQUARE 
NEW YORK 
Capital, Surplus & Undivided Profits 
$3,145,664.00 


JUNE 7, 1911 
Capital - - - $1 ,000,000.00 
Surplus and Profits - 2,145,664.00 
Deposits - - - 15,279,124.09 
Total Resources - - 18,545,840.00 
OFFICERS 
A ot LL President. 


8 ice-President. 
ANS, Vice-President. 





F 
CORCELLUS H. HAC 
GEORGE McNEIR, 
EOUAWIN & is FFEY, Cashier 
HERBERT G. KIMBALL, Asst. Cashier. 
DIRECTORS. 

Benjamin Altman. Arthur L. Lesher. 
Corcellus H. Hackett. Stanley T. Cozzens. 
Edward D. Faulkner. John C. Moore. 
Charles H. Tenney. Harold H. Hackett 
Charles Scribner. Charles L. Tiffany. 
Edward C. Evans. 
Alfred Samuel McRoberts. 
H. Elmer Gibb. William Schramon. 


SAFE: DEPOSIT VAULTS 


REPORT OF THE CONDITION OF 


THE NATIONAL NASSAU BANK 
OF NEW YORK 


at the close of business June 7th. 1911. 
RESOURCES 

Loans and discounts ._........... 

Due from banks and bankers_-_-.-_. 

ER tle gee gc erin RD «> 


Amn 


George McNeir. 
G. Evans. 





$8,873,076 29 
1,035,848 91 
53,756 03 
100,000 00 
25,827 08 


U.S. bonds to secure circulation _ —. 
Other stocks and bonds_____-..-.-. 


Cee et We ee te daowhe 2,549,830 35 

i RRS, RRR "ie PS 454,106 04 

Exchanges for next day’s clearings - 470,086 24 

Redemption fund with U.S. Treas- éeod és 
CA i BS he ,00 





64,000 00 
$13,631 530 94 
LIABILITIES 

I id a a is $500,000 00 
Surplus and undivided profits- -- -- 564,071 63 
I aa esas th eel oni  eiGiecdhd 98,200 00 
TT re 10,000 00 
Pane es ok akin 211,537 89 


POG OGE an < ont cnnansnmnccovecsa's 12,247,721 42 


$13,631,530 94 





OFFICERS 
Edward Earl, President. 
J. Christy Bell, Vice-President. 
John Munro, Vice-President. 
W. B. Noble, Cashier. 
H. P. Sturr, Asst. Cashier. 
N.D.Alling, Asst. Cashier. 
R. M. Bailey, Asst. Cashier. 


DIRECTORS 
J. Christy Bell 
Samuel R. Weed 
Henry C. Miller 
John Munro 
Harry Bronner 
+» Richard Young 
Edward Earl 


—— — — 


The International Bank 


60 WALL STREET 
New York, June 7, 1911. 








RESOURCES. 
Loans and investments________-_-_- $1,858,140 18 
of RS Pee ee Free 617,720 83 
I we 251,809 47 
i wie 4,671 37 
$2,732,341 85 

LIABILITIES. 
Ee ep ys oF Rp eae $500,000 00 
es ae eee 122,675 70 
Se Bee Be its ot chi ckwecdsam 2,500 00 
Din: anes a pbadmieaeeeiad 2,094,766 68 
pg EGE SE TARR De a 12,399 47 





$2,732,341 85 
OFFICERS 


THOMAS H. HUBBARD, President 
H. T. S. GREEN, Vice-President 

JOHN HUBBARD, Vice-President. 
CHAS. S. LIPPINCOTT, Asst. Cashier. 
BRYCE METCALF, Asst. Cashier. 


New York County National Bank 


14TH STREET AND EIGHTH AVE. 
NEW YORK CITY 
STATEMENT JUNE 7, 1911 
RCE 


RESOU 
Loans and discounts.........-.-.- 





$4,590,764 31 
United States bonds_.......----. 350,000 00 
Bonds and securities. .........-.-- 
Real estate and fixtures_.......-- 
Exchanges for Clearing House. - ~~~ 
Geen Ge Choe cmanesccoce 





$11,654,849 16 

LIABILITIES 
Capital stock, surplus and profits... $2,258,323 49 
0” SCALES CBE SSA NB A 198,100 00 
DEPOSITS 9,198,425 67 


$11,654,849 16 
FRANCIS L. LELAND, President. 
CHRISTIAN F. TIETJEN, Vice-President. 
JAMES C. BROWER, Vice-President. 
E. J. STALKER, Cashier. 
LAWRENCE J. GRINNON, Asst. Cashier. 














$550,000 
FORT SMITH, ARKANSAS 





5% Water Works Bonds 


Dated May 1, 1911. 


Due May i, 1923-1926. 


Total authorized issue, $750,000, of which $200,000 are reserved for future 
extensions to the Water Works plant; and can only be issued under conservative 
restrictions as provided in the deed of trust. 


Coupon bonds. 
May and November Ist. 


Denomination $1,000. 


Interest payable semi-annually, 


Principal and interest payable at the office of the 


MERCANTILE TRUST COMPANY, St. Louis, Missouri, Trustee. 
MATURITIEF. 


$56,000 May 1, 1923 
160,000 “ 1, 1924 


$170,000 May 1, 1925 
164,000 “ 1, 1926 


FINANCIAL STATEMENT. 
(Water Works District.) 
Actual value taxable property (estimated)________________ $35 ,000 ,000 
Assessed value real property in District_______- $7,544,422 


Assessed value personal 
Total assessed value taxable 


only 


Net indebtedness at present, bonds above offered 5 
Population, 1910 Census, 23,975. Estimated in District, 22,000. 


roperty in District.._.._.. 3,966,968 
property in District....._.__- 
Total bonded indebtedness of District, this issue 


50 ,000 


Payment is provided by a tax levied on all real property in the District and 
bonds are further secured by a FIRST MORTGAGE on the entire Water Works 
plant and in addition a lien is retained upon all income derived from the opera- 
tion of the Water Works System. A statement of the earnings of the plant for 


the last three years is as follows: 


For the year 1908 
For the year 1909 
For the year 1910 


Net. 


‘inh te nite a tiie oil $38,550.36 


44,098 74 
44,856 45 


It will be seen therefore that aside from the sufficiency of the tax levy on the 


general property of the community, the net earnings of the plant will 


rovide 


funds for the payment of all interest and create a substantial sinking fund appli- 
cable to the requirement of principal at maturity. 

The City Council of Fort Smith has by ordinance granted franchise privileges 
covering the operation of the plant and the charging of adequate water rates by 


any purchaser of the plant under foreclosure proceedings, thus doubl 


insuring 


the payment of principal and interest on the bond issue, first, through direct taxes 
levied against the real property in the District, and,second, through the operation 


LEGALITY. 
The legality of the issue has been approved by Messrs. Wood & Oakley, 
Attorneys, Chicago, and Messrs. Rose, Hemingway, Cantrell & Loughborough, 


of an income from the plant. 


Attorneys, Little Rock, Arkansas. 


Having sold more than one-half of this issue, we offer the remaining bonds 


at prices to yield 4.75%. 


WILLIAM R. COMPTON COMPANY 


ST. LOUIS CHICAGO 


MERCANTILE TRUST COMPANY 


Bond Department 
ST. LOUIS 








Central of Georgia 
Railway Company 


First Preference Income Bonds 


INTEREST FOR 1909 AND 1910 
To the Holders of Central of Georgia Railway 
- Company First Preference Income Bonds: - 


Savannah, Georgia, June 14, 1911. 

By supplementary resolution of the Board of 
Directors adopted May 6, 1911, interest at the 
rate of 2.312% (being $23 12 on each First Prefer- 
ence Income Bond of this Company of the par 
value of One Thousand Dollars) has been ascer- 
tained and declared, payable for each of the two 
fiscal years ended June 30, 1909, and 1910, re- 
spectively, and will be paid on and after June 19, 
1911, by Guaranty Trust Company of New York, 
No. 28 Nassau Street, New York City, or Citizens 
& Southern Bank of Savannah, Georgia. 

Stamped bonds to which coupons have been 
attached in accordance with circular of September 
18, 1905, need not be presented. Interest thereon 
will be paid upon presentation of coupons numbers 
4and 5,respectively, which, after stamping thereon 
the payment herein provided for, will be returned to 
the holder. Unstamped bonds must be presented 


to Guaranty Trust Company of New York or 
Citizens’ & Southern Bank of Savannah that pay- 
ment may be noted thereon. 

By order of the Board of Directors. 


W.C. ASKEW, Treasurer. 





NEW LOAN 





CITY OF ALBANY, N. Y. 
4% Registered Bonds 


Non-taxable 


Due 1912 to 1931 





Price upon application 





C. H. Venner & Co. 


Bankers 


33 Wall St. New York 
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Imperial Chinese Government Loan 
5% Hukuang Railways Sinking Fund Gold Loan of 1911 





AUTHORIZED BY IMPERIAL EDICT 


Which has been communicated to the Ministers in Peking of Great Britain, Germany, France and 
the United States of America. 


The Imperial Chinese Government agrees that Principal and Interest shall be Free from Chinese Taxes 
and Imposts. 





ISSUE OF 
First Series of £6,000,000 5% Sterling Bonds 


(constituting part of the above Loan which is limited to £10,000,000) 
for which subscriptions to the amount of £1,500,000 are being invited, 


respectively, in New York, in London, in Germany, and in France. 





In Bonds to Bearer of £100 and £20 each, with half-yearly Coupons attached for interest at the 
rate of 5 per cent per annum, payable December 15th and June 15th. 


A full six months’ Coupon for £2:10:0 per £100 will be payable Dec. 15th, 1911. 


Principal and interest payable in London in Sterling, and in New York, Germany and France in 
Dollars, Reichsmarks and Frances, respectively, at the exchange of the day on London. 


The Loan is redeemable at par within 40 YEARS FROM JUNE 15TH, 1911, by annual drawings, 
commencing December 15th, 1921, in accordance with the Amortization Table which will be printed 
on the Bond; the first payment being made on June 15th, 1922. The Imperial Chinese Government 
has, however, the right, on giving six months’ previous notice to the Contractors for the Loan, to in- 
crease the amounts for redemption on or after that date; any Bonds so redeemed in advance of scheduled 
date up to June 15th, 1928, are to be redeemed at a premium of 2% per cent, viz., at £102 10s. per £100 
bond, but after that date redemption will be at par. When drawn the bonds will be payable at the 
offices of the contracting Banks in London, New York, Germany and France. 


For detailed information which has been furnished to the undersigned concerning this issue of 


bonds, reference is made to a prospectus approved by the Chinese Minister in London, from which we 
quote as follows: 


“This Loan is issued to provide capital for the construction of Chinese Government 
Railway Lines in the two Provinces of Hunan and Hupei (which formerly constituted the 
one Province of Hukuang) and, incidentally, for the redemption of the outstanding Gold 
Bonds, amounting to U. S. $2,222,000, of the Chinese 5% Gold Imperial Loan of 1900 
issued by the American China Development Company in connection with the Agreement 


obtained by that Company in 1898 and annulled in 1905, for the construction of a Railway 
from Hankow to Canton.” 


“The net revenue of the Railways in each year after their construction is to be applied 
by the Imperial Chinese Government in the first place to the service of the Loan for that 
year, and any surplus revenue for that year is to be deposited with the contracting Banks 
in Shanghai or Hankow, up to the amount required to pay the following year’s installments 
of interest on the Loan; and the Imperial Chinese Government undertakes that, after re- 
demption of the before-mentioned gold bonds, the Railways shall under no circumstances be 


mortgaged nor their receipts given as security to any other party so long as the Loan is 
unredeemed.”’ 


“This Loan, which is the direct obligation of the Imperial Chinese Government, both 
as to principal and interest, is, together with the second series of £4,000,000, specifically 
secured by a first charge upon the undermentioned Provincial Revenues, which are declared 
by the Loan Agreement to be free from all other loans, charges or mortgages: 
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IMPERIAL CHINESE GOVERNMENT LOAN.—(Continued.) 





Hupei General Lekin amounting to two million (2,000,000) Haitkwan Taels 
a year; 

Hupet additional Salt Tax for River Defense amounting to four hundred 
thousand (400,000) Haikwan Taels a year; 

Hupei new additional two cash Salt Tax of September, 1908, amounting to 
three hundred thousand (300,000) Haikwan Taels a year; 

. Hupei Collection of Hukuang inter-provincial Tax on imported Rice, to the 
amount of two hundred and fifty thousand (250,000) Haikwan Taels a year; 

5. Hunan General Lekin amounting to two million (2,000,000) Haikwan Taels 
a year; 

6. Hunan Salt Commissioner’s Treasury regular Salt Lekin to the amount of two 

hundred and fifty thousand (250,000) Haikwan Taels a year. 
Total 5,200,000 Haikwan Taels (say at £0.2.8 per Haikwan Tael, £693,333) a 
year. 


» on bh 


“The Loan Agreement provides that so long as the princtpal and interest of the Loan 
are regularly paid, there shall be no interference with these provincial revenues; but if the 
principal or interest be in default at due date, then, after a reasonable period of grace, Lekin 
and other suitable internal revenues of the provinces of Hupei and Hunan sufficient to 
provide the amounts above stated shall forthwith be transferred to and administered by the 
Imperial Maritime Customs in the interests of the bondholders; and so long as this Loan 
or any part thereof shall remain unredeemed tt shall have priority both as regards principal 
and interest over all future loans, charges and mortgages charged on the aforesaid Provincial 
Revenues.” 


‘In the event of the Imperial Chinese Government, during the currency of this Loan, 
entering upon definite arrangements for the revision of the Customs tariff accompanied by 
stipulations for decrease or abolition of Lekin, such revision is not to be barred by the fact 
that this loan is secured by Lekin and provincial revenues. On the other hand, whatever 
Lekin is required to provide the security of this Loan is neither to be decreased nor abolished, 
except by previous arrangement with the Contractors for the Loan, and then only in so far 
as an equivalent is substituted for it in the shape of a first charge upon the increase of 
Customs revenue consequent wpon such revision.” 





Referring to the above, the undersigned, joint contractors with the Hongkong & Shanghai 
Banking Corporation, London, the Deutsch=- Asiatisch Bank, Berlin, and the Banque de I Indo-Chine, 
Paris, hereby offer for public subscription £1,500,000 of the above bonds, at the price of 97% and 
accrued interest, New York Stock Exchange usage as explained below (£1 Sterling equal to $5). 


The subscription will be closed at 3 O’CLOCK P. M. on MONDAY, JUNE 19, 1911, or earlier, 
the right being reserved to reject any or all applications and also in any case to award a smaller 
amount than applied for. The undersigned reserve the right to close the subscription at any time 
without notice. 


All subscriptions (to be made on forms which can be obtained at the offices of the undersigned) 
are to be accompanied by a deposit of $25 in New York funds per £100 bond subscribed for. Sub- 
scriptions must be for £100 face value or any multiple thereof. 


If no allotment be made on a subscription, the deposit in respect thereof will be returned in full. 
If only a portion of the amount so applied for be allotted, the balance of such deposit will be applied 
toward the amount due on July 11, 1911, without additional allowance of interest. If any further bal- 
ance remains, such balance will be returned. Failure to pay the second installment when due will 
render the first payment liable to forfeiture. 

The rate of exchange fixed by the undersigned, for subscriptions in New York, is $4.8614 per £1 
Sterling, at which rate the New York issue price of 97 per cent and accrued interest (figuring $5 per 
Pound Sterling, according to the usage of the New York Stock Exchange) is the equivalent of 9934 
and accrued interest, London usage, not considering stamp. 


Payment for bonds allotted is to be made in New York funds as follows: 





On application........................ $25.00 per £100 bond 
On July 11,1911. an oe ‘‘ “which includes an adjustment of the 
accrued interest. 
Total 5486.08 


Upon payment of the final installment, bearer receipts will be delivered by the undersigned in 
exchange for allotment letters duly endorsed. Warrants for the semi-annual interest due on December 
15, 1911, will be attached to the receipts. 


The bonds will be delivered in exchange for the receipts as and when the 
completed bonds are received by the undersigned. 


J. P.,. MORGAN & CO. 
KUHN, LOEB & CO. 
New York, June 14th, 1911. FIRST NATIONAL BANK. 
NATIONAL CITY BANK. 


Loan over-subscribed, Advertisement published as a matter of record. 
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$1,100,000 


6% MORTGAGE GOLD BONDS 


CORPORATION OF 


Trustees of the Masonic Hall & Asylum Fund 





Dated March $1, 1911 


Due, $50,000 annually April 1, 1914-1918 inclusive, $850,000 September 18, 1918 


Coupoa Bonds, $500 Denominations 





Interest payable April ist and October ist 


LAWYERS’ TITLE INSURANCE & TRUST CO., NEW YORK, TRUSTEE 








TAX-EXEMPT IN NEW YORK STATE 


These bonds are a direct obligation of the TRUSTEES OF THE MASONIC HALL & ASYLUM FUND, a corporation oreated 
under the laws of the State of New York, which holds title to the property belonging to the GRAND LODGE OF FREE AND 
ACCEPTED MASONS OF THE STATE OF NEW YORK, an organization of great financial and moral strength, and are further secured 
by a mortgage on the property including land and buildings located in the heart of the City of New York on the N. E. corner of 
Twenty-third Street and Sixth Avenue and on the connecting building on the South Side of Twenty-fourth Street, subject te prior 
liens of $1,200,000 due and payable September 18, 1918, simultaneously with the latest maturity of these bonds. 

The improvements on this property consist of a modern eighteen-story building known as the Masonic Hall, completed in 
1910, and located on the Twenty-fourh Street lots, and a new nineteen-story building under construction on the N. E. cerner of 
Twenty-third Street and Sixth Avenue (the site occupied by the old Masonic Hall). 

The proceeds of the sale of these bonds, $1,100,000, are on deposit with the Lawyers’ Title Insurance & Trust Ce., aad will 
be paid to the contractors as the work progresses in accordance with the building contract. 


THE LAND, TOGETHER WITH BUILDING EXISTENT AND IN COURSE OF CONSTRUCTION, HAS BEEN APPRAISED BY 
THE CRUIKSHANK COMPANY, SUCCESSORS TO E. A. CRUIKSHANK & CO., AT $3,280,000, WHICH, WHILE LESS 


THAN COST (AND ASIDE FROM OTHER UNENCUMBERED PROPERTY, AND CASH ASSETS) 


» LEAVES 


AN EQUITY OVER THE TOTAL MORTGAGE INDEBTEDNESS INCLUDING BONDS OFFERED 


HEREWITH, OF NEARLY $1,000,000. 


It is conservatively estimated that the net income from the 23d and 24th Street buildings will be double the ameunt required 
to pay all interest charges, without including income derived from other sources. 


Title to the premises has been guaranteed by the Lawyers’ Title Insurance & Trust Co., whose attorneys, Philip S. Dean and 
Howard C. Tracy, have passed upon the legality of this issue. 


Further particulars and copy of letter of the Trustees can be obtained at the office of the undersigned. 


Price 100 and Accrued Interest, to Net 6% 
WATSON & PRESSPRICH 


BANKERS 


36 Nassau Street, New York 
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. Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago 
The Board of ncnehenn of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
= per cent (2%) upon the common stock of the 
ewe fe A payable by check June 15th, 1911, to 
ders of record as of the close of business 
May 3ist, & 
ROBERT J. GRAF, Assistant Secretary. 





Office of 

M. BYLLESBY & COMPANY, 
Engineers, Managers, 
hicago. 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the common stock of the com- 
pany. payable by check June 15th, 1911, to 
stockholders of record as of the close of business 
May 3ist, 1911. 
ROBERT J. GRAF, Assistant Secretary. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 48. 


A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared, 
payable July 15, 1911, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business June 24, 
1911. 


H. 





CHARLES A. HUBBARD, Treasurer. 


Offic 
LANSTON MONOTYPE MACHINE COMPANY. 
hiladelhpia, Pa 
The Board of Dareotars has this day declared a 
uarterly dividend of 1% per cent on the Capital 
Stock of this Company, payable on the 30th day 
of June, 1911, to Renae of record at the 
close of business June 23, 
J. SELLERS BANCROFT, 
Treasurer. 





Philadelphia, June 6, 1911. 


THE UNION BAG & PAPER Co. 
17 rte! Place, N. Y., June 10, 1911, 
49TH QUARTERLY DIVIDEND 
A dividend of 1% on the Preferred Stock of The 
Union Bag & Paper Company has this day been 
declared, payable July i5th, 1911, to stock- 
holders of record at the close of business on 


h, 1911. - 
wae er . C. R.JMcMILLEN; Secretary. ! 

















Dividends. 





Dividend No. 21. 


Duluth Edison Electric Co. 


Duluth, Minn., June 13, 1911. 

The regular quarterly ‘dividend of 1 4 %, on the 
Preferred Stock of the DULUTH EDISON ELEC- 
TRIC COMPANY has been declared for the quar- 
ter ended May 31, 1911, payable on the First day 
of July, 1911, to all stockholders of record of 
Preferred Stock at the close of business on the 
20th day of June, 1911. The transfer books will 


not close. 
C. E. VAN BERGEN, Secretary. 


AMERICAN GAS & PEECTRIC SOMPANY. 
COMMON STOCK DIVI 
New York, N. Y. 4 eg vk 1911. 

The regular quarterly dividend of one and one- 
half per cent (14%) on the COMMON Stock of 
American Gas & Electric Company has been 
declared for the quarter ending June 30, 1911, 
payable July ist, 1911, to stockholders of record 
on the books of the Company at the close of busi- 
bess June 22d, 1911, on which day the Transfer 
Books will close and re-open July 3d, 1911 








FRANK B. BALL, ‘Treasurer. 
AMERIC AN GAS & ELECTRIC COMPANY. 
PREFERRED STOCK DIVIDEND. 


New York, N. Y., June14, 1911. 
The regular quarterly dividend of one and one- 
half per cent (1%%) on the PREFERRED stock 
of American Gas & Electric Company has been 
declared for the quarter ending July dist, 1911, 
payable August ist, 1911, to stockholders of 
record on the books of the Company at the close of 
business July 20th, 1911, on which day the Trans- 
fer Books will close and re-open August 2d, 1911. 
“RANK B. BALL, Treasurer. 


OFFICE HOMESTAKE MINING CO.,, 
Mills Building, 15 Broad St., 
New York, June 14th, 1911. 
DIVIDEND NO. 439. 

Dividend No. 439 of Fifty (50) cents per share 
has been declared payable at the Transfer Agency 
in New York on the 26th inst. 

- Transfer books close on the 20th inst. 
LOUNSBERY 2 CO., Transfer Agents. 














THE UNITED AS IMPROVEMENT COMPANY, 
. W. Corner Broad and Arc 
Philadelphia, —: 7 1911. 
The Directors have this day declared a quar- 
terly dividend of two per cent ($1 00 per share), 
payable July 15, 1911, to stockholders of record 
at the close of business June 30, 1911. Checks 


will be mailed. 
LEWIS LILLIE, Treasurer. 





ee 


THE HOCKING RASS RAILWAY CO. 
New York, June 15th, 191 

A semi-annual dividend of TWO PER CENT 
(2%) has this day been declared upon the Capital 
Stock of the Company, payable July 17th, 1911, 
at the office of J. P. Morgan & Co., New York 
City, to stockholders of record June 30th, 1911. 
Stock transfer books will not close. Checks will 
be mailed to stockholders who have filed divi- 


dend orders. 
J . STEVART MACKIE, Treasurer. _ 


AS. 
The Western Union Telegraph Company 
NEW YORK, JUNE 14TH, 1911. 
DIVIDEND NO. 169 


A quarterly dividend of THREE-FOURTHS 
OF ONE PER CENT has been declared upon the 
Capital Stock of this Company, payable at the 
office of the Treasurer on and after the 15th day 
of July, 1911, to shareholders of record at the 
close of business on the 20th day of June, 1911. 

' The transfer books will remain open. 

A,.R. BREWER, Treasurer. 


THE NEW RIVER COMPANY 


First Mortgage Collateral Trust 5% Convertible 
Gold Bonds with Sinking Fund 
Coupon Number 4, due July ist, 1911, will be 
paid at the office of the Federal Trust Company, 
81 Devonshire Street, Boston. 
FRANK B. DOWST, Asst. Treas. 











The McCrum-Howell Company 


New York—Chicago. 

A quarterly dividend of three-fourths of one 
per cent has been declared on the Common Stock 
of the company, payable July ist to Common 
Stockholders of record at the close of business 
June 20th, 1911 Books close at 3 p. m. Tues- 
ay, June 20th. = re en Monday, July 3d, 


1911. A, AHLER, Treasurer. 


AMERICAN MANUFACTURING COMPANY 
a 
New York City, June 16th, 1911. 
A dividend of ONE AND ONE-HALF PER 
opNT (1%%) has been declared on the stock 
this Company, payable July rant 1911, to 
stockholders RH record June 16th, 191 


RY R. MURRAY, ES 
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$2,000,000 


SPRINGFIELD RAILWAY & LIGHT Co. 


(SPRINGFIELD, MISSOURI) 


FIRST LIEN 15 YEAR 97 SINKING FUND GOLD BONDS Due MAY 1, 1926 


Interest payable May 1 and November 1 in New York, Boston and Chicago 


Callable, as a whole or for sinking fund, at 102 and accrued interest on any interest date 


Net earnings more than twice interest charges. 


steady increase. 


Gross and net earnings show 


Secured, through collateral, by substantially a first lien on entire electric street rail- 


way, light and power and gas properties in a prosperous and growing com- 
munity of about 40,000 population. 


Sinking fund retires 25% of all bonds issued under this mortgage. 
Satisfactory franchises ; electric light perpetual; others expire in 1944, 1936 and 1929. 


Full details in special circular, which will be sent upon request. 


PRICE 96 AND INTEREST, YIELDING 5.40 PER CENT. 





LEE, HIGGINSON & Co. 

















NEW YORK BOSTON CHICAGO | 
HIGGINSON & CO., LONDON 
Dividends. wees 
THE ATCHISON TOPEK §, & SANTA FE Legal for New York and New Jersey Savings Banks and Trust Funds 


New York, ~ 5, 1911. 

The Board of Directors has declared a semi- 
annual dividend (being dividend No. 26) on the 
PREFERRED STOCK of this com mpeny of TWO 
DOLLARS AND FIFTY CENTS ($2 50) per 
share, payable August 1, 1911, out of surplus net 
income, to holders of said PREFERRED STOCK 
as registered on the books of the Company at the 
close of business on June 30, 1911. The books 
will not be closed. 

Dividend checks will be mailed to holders of 
PREFERRED STOCK who file suitable orders 
therefor at this office. 

K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


LOUISVILLE & NASHVILLE 
AILROAD COMPANY 
71 Broadway, New York, June 15th, 1911. 

The Board of Directors of this Company has 
this day declared a semi-annual cash dividend of 
Three and One-half per cent (3%%), payable 
August 10th, 1911, to stockholders of record at 
the close of business on July 20th, 1911. 

The Stock Transfer Books will close at 3 o’clock 
p.m. on July 20th, 191 1, - re-open at 10 o’clock 
a.m. on August 11th, 

Cheques will be Md to stockholders who 
have filed PBRMANENT DIVIDEND ORDERS 
AT THIS OFFICE. 

E. L. SMITHERS, Assistant Treasurer. 


NEW YORK Nie ARSON RIVER 
RAILROAD COMPAN 
Treasurer’s Office, New York, 34 7th 1911. 
A dividend of Five Per Cent on the capital stock 
of the NEW YORK & HARLEM RAILROAD 
COMPANY will be paid by the New York Central 
& Hudson River Railroad Company, lessee (under 
the provisions of the contract between the two 
companies) at this office on the ist day of July 
next to stockholders =. record at the close of 
business on the 15th in 
DWARD L. ROSSITER, Treasurer. 


Fulton Trust Company of New York 


30 Nassau Street, New York City, June 15,1911. 

88th Consecutive Semi-Annual Dividend. 

By Resolutisn of the Board of Trustees a divi- 
dend of FIVE PER CENT is payable on July 1, 
1911, to stockholders of record at the close of busi- 
ness, 3 p. m., June 19, 1911. 

CHARLES M. VAN KLEECK, Secretary. 


THE MERCANTILE NATIONAL BANK OF 
THE CITY OF NEW YORK 
June 8, 1911. 


DIVIDEN D—tThe Directors of this Bank have 
this day declared a quarterly dividend of One 
and One-Half Per Cent, free of tax, payable 
vy lst, 1911, to Stockholders of Record. 

ransfer books will close June 24th, and reopen 
July 3rd,'1911. 3.3 EMIL KLEIN, Cashier. 
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$187,000 maturing June 1, 1921 


31 NASSAU STREET, 
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$405,000 City of Bayonne, N.J., Funding 4's | 


FINANCIAL STATEMENT 
Assessed Valuation 1910--_.---.-- 
| Ba eR ie RES Sen, te 


Price upon Application. 


R. M. GRANT & COMPANY 


BANKERS 


$218,000 maturing June 1, 1931 


Stderskeadeuwcooy $46,531,618 
$3,115,690 


NEW YORK 














Hinidends. 





48TH CONSECUTIVE DIVIDEND 
MECHANICS’ rRyS COMPANY 
OF NEW JERSEY 


fd N.J., June 8th, 1911. 
At a meeting of the Board of Directors held 
this day, the regular quarterly dividend of Five 
Per Cent (5%) on the paid-in Capital Stock of the 
Company was declared, payable on the first day 
of July next to Stockholders of record at the 

close of business June 28th, instant. 

Transfer books will be closed at 3 o’clock P.M. 
June 28th and reopened at9 A. M., July 3rd, 1911. 

WILLIAM R. WILDE, Treasurer. 


GIRARD TRUST COMPANY. 

At a meeting of the Board of Managers, held 
this day, a quarterly dividend of EIGHT AND 
ONE-HALF (8%%) PER CENT was declared, 
payable on July ist, 1911, to stockholders of 
record on the books of the company at the close 
of business June 15th, 1911. Checks for divi- 


dends will be — 
aS s ye Os hssponeane 
Philadelphia, ty ‘June 8th, 191 


OFFICE OF 

VIRGINIA-CAROLINA CHEMICAL “O.. 

Richmond, Va., June 13, 191 
DIVIDE ND NO. 63. 

The Board of Directors have this day declared a 
dividend of TWO (2%) PER CENT, the same 
being consecutive quarterly dividend No. 63 on 
the preferred stock of this ocmpany, payable 
July 15, 1911, when checks will be A to all 
preferred stockholders of record at the close of 
business on Saturday, June 17, 1911, and for the 
purposes of this dividend and the stockholders’ 
annual meeting, both the Preferred and Common 
stock books of this Company will be closed from 
12 m. Saturday, June 17, 1911, to 10 a. m. 


July 20, 1911. 
% “5 S. W. TRAVERS, Treasurer. 








eee lee 





edd 


American Woolen Company 


Forty-Ninth Quarterly Dividend 

Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (1%%) on the Preferred Capital Stock 
of the American Woolen Company of record 
June 23rd, 1911, will be paid on the 15th day 
of July, 1911. 

Transfer books for Preferred Stock will be 
closed at the close of business June 23rd, 1911; 
and will be reopened July 7th, 1911. 

Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY JR., Treasurer. 

Boston, Mass., June 12,1911. 
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CUMBERLAND TELEPHONE 
& TELEGRAPH COMPANY 


DIVIDEND NO. 111 
2% QUARTERLY 
Payable July ist, 1911 
To Stockholders of Record June 19, 1911 
Checks Mailed. 


T. D. WEBB, Treasurer, 
Nashville, Tenn 
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$200,000 


St. Paul Minneapolis & Manitoba Ry. Co. 


Montana Extension First Mortgage 4% Gold Registered Bonds 
Legal for Savings Banks in New York, Massachusetts and Connecticut. 


Dated 1887 eee We ne « 6 os baba we eens $10,185,000 Interest in New York 


Due June 1, 1937 Pledged under Pacific Extension 4s. 11,502,000 June 1 and Dec. 1 
(Closed Mortgage) 


Listed on the New York Stock Exchange. 


These bonds are now the direct obligation of the Great Northern Railway Co., and the lien covers about 
1,131 miles in all, the first mortgage lien covering the entire main line of the Great Northern Railway across 
the State of Montana, 882 miles; part of the through route from St. Paul to the Pacific Coast. The second 
lien covers 249 miles (the very valuable Montana Central Railway), subject only to $10,000,000 bonds of that 
Company. 


Provision for the retirement of this issue at maturity is made under the Great Northern Railway Com- 
pany’s new First and Refunding Mortgage, authorized for $600,000,000. 


The Great Northern Ry. Co. annual report for the year ended June 30, 1910, showed earnings as follows: 





rcs oo. Lk tats cows ee but aseeeds + ane $64,465,370 
I i en co alle waa Dee wine ob 21,856,980 
ee SS nS tk che wb eee eben see waaoade 23,113,800 
UE hs 20k ow ko. Sa ee eee ewe eke 5,321,976 

Ee Gin Ze a Gn doe an oceCate ede seks tee $17 ,791 ,824 


The Great Northern Railway Co. has paid cash dividends on its capital stock at the rate of 7% a year since 
1899, approximately $210,000,000 being now outstanding. 


Price 984% and Interest, To Net about 4.10% 








$200,000 


Kansas City Fort Scott & Memphis R.R. Co. 


(ST. LOUIS & SAN FRANCISCO SYSTEM) 


6% Consolidated Mortgage Bonds 
Dated 1888 Authorized $13,736,000 Interest in New York and 
Due May 1, 1928 (Closed Mortgage) Boston May 1 and Nov. 1 
Listed on the New York Stock Exchange. 


Secured by first mortgage lien on 689 miles, including the main line from Springfield, Missouri, to Mem- 
phis, Tennessee, and very valuable terminal properties and equipment. The lien covers 715 miles in all, at 
about $19,000 per mile, subject only, on 26 miles, to $390,000 divisional bonds due 1922. 


Junior securities outstanding are $25,569,000 Refunding 4% Bonds and $13,510,000 4% Preferred 
Stock, interest and dividends, respectively, being guaranteed by the St. Louis & San Francisco Railroad 
Company, which controls the property through ownership of the common stock and a 99-year lease. 


For the fiscal year ended June 30, 1910, Comparative Income Account of the Kansas City Ft. Scott 
& Memphis Railway Co. is reported as follows: 








1910. 1909. 
Total Operating Revenues.__.____.._.______.______-.- $12,827,471 $11,656,429 
CT ee ee ecw nc cu damuceuus 3,802,535 4,160,574 
es Me os ewe ee ksh nie 6b eles wien ameale ieee 3,876,957 4,060 ,472 
ee eS So a ee eee 2 ,847 ,154 2,837,211 
Ae Ee NST ei Lee pe recs $1,029,803 $1,223,261 


The Refunding Mortgage reserves bonds for this issue and closed the mortgage at the above amount. 


Price 1174 and Interest, To Net about 4.50% 


Wm. A. Read & Co. 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 


19 Congress Street 23t So. La Salle Street 5 Lothbury 


BOSTON CHICAGO LONDON, E. C. 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week ending 
June 17 have been $3,148,252,223, against $3,245,364,543 last week and 
$2 977,065,486 the corresponding week last year. 























Clearings —Returns by Telegraph. Per 

Week ending June 17. 1911. 1910. Cent. 
ES ID NET IE AE | $1,524,429,659 | $1,440,198,021 | +5.8 
Alia lage ilies tia 144499747 126,296,949 | +14.4 
HES Fe." RR RIN re |  122'939'178 121,039,205 | +1.6 
ee. ee ed 27.362.599 24'864.590 | +10.0 
| RN RRR NE iS |  239'545.079 231.743.9382 | +03 
or a aes Wg a pas age 64,475,650 63.427.693 | +1.7 
ei tata ca pte 13,515,413 13,638,805 | —0.9 
Seven cities, 5 days.........------ $2, 129,767,325 | $,2021,209,195 | +5.4 
Other cities, 5 days........-..------ 88,073,681 476,018,943 | +2.5 
Total all cities, 5 davs.....-.__-.-- $2,617,841,006 | $2,497,228,138 | +4.8 
ee 530.411.217 479.837.348 | +10.5 
Total all cities for week........-- __| $3.148.959 293 | s29.977 nan ARH | 18 








The full detalls for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by th: 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday, 
noon, June 10, for four years. 


















































Week ending June 10. 
Clearings at— 
Inc. or 
1911, 1910. | Dec. 1909. 1908. 
$ $ % $ $ 

New York...--- 1,949,220,624/2,074,449,420| —6.0 2,323,856,393/1,158,450,353 
Philadelphia _._.| 163,565,116 '002,163| +4.2| 132,486,881] 103,357,063 
Pittsburgh...__- 49,084,893) 51,668,147, —5.0| 45,366,840| 38,657,643 
Baltimore _..._- 34,154,528}  28.471,497| +20.0| 27,.271,508| 23,181,203 
—........ 9.891.138| 9,335,428! +6.0|  8,500,755| 7,747,050 
Washington ___- 8.684.038} 8,156,149) +6.5| 6,774,835) 5,901,460 
kama 5.811.281 6,528,168| —11.0| 5,691,049] 5,268,415 
Rochester ...._. 5.700.241 4.108,169| +38.7| 3,992,013} 2,794,443 
Seranton ___.__. 2.622.305) 2.751.458! —4.7| 2.344.630) 2,194,582 
Syracuse __..__- 2:429.208| 2.309.644 +5.2 1,968,849} 1,582,504 
Wheeling __.__- 1.531.179 1,807,426] —15.3 1,723,060} 1,292,952 
Trenton _...... 1.535.169 1,628,986 —5.7 1.451.526} 1,048,662 
Reading.....-_- 1.483.151 1,636,638; —9.4 1.411.151 1,397,736 
Wilkes-Barre __- 1.568.690 1,456,469} +7.7 1.376,548| 1,123,855 
Wilmington. ___- 1,550,000 1,575,225} —1.6 1.365.261 1.247.804 
Harrisburg _.--- 1.250.000 1.319.371; —5.2 1.084.530| 1,186,634 
a 921.533 94,047| —7.3 4.3 795,449 
pecan telah 834,702 900,205} —73 649.131 656,121 
Greensburg _---- 613,320 560,170| +9.5 605,167 557,836 
———— 549.700 510,994 +7.6 554,788 406,112 
Binghamton -._- 558,200 499,300) +11.8 458,600 465,900 
beens... 2. 427 252 454,356, —6.0 389, 165 379,915 
Franklin _..-.-- 250,000 338,537| —26.2 278.789 293.746 
Lancaster ...... 1,155,146 We RRS “ysis it A Re 
Total Middle. .}2,245,391,414|2,359,585,240| —4.8/2,570,525,803/1,359,987,438 
CS eae 157,443,599] 149,902,468 +5.0| 158,885,136| 132,629,711 

Providence ...- -- 7,495,000 7,062,700; +6.1 7,452,400 313, 
Hartford _.-.--- 5,016,601 3.935,123| +27.4|  3,536,611| 3,108,477 
New Haven.___- 2'754,327| 2,937,557; —6.2| 2,896, 2.248.961 
Springfield... --- 3'847.590| 2,146,715! +79.2| 2,312, 1,732,000 
" Seco 1,893,910 1.924.073} —1.6|  1,697.899| 1,692,894 
Worcester _...-- 2'149.680| 2,278,110) —5.7 1,677,503 1,407,052 

Fall River__.._- 1,238,801 1.116,648| +10.9| 1,068,113 75, 
New Bedford -__-_. 985,177 6.378| —0.1 976,469 738,595 
Holyoke... ._._- 633,021 596,991, +6.0 523,546 446,397 
Lowell _.....__- 540,756 555,979| —2.7 502,785 498,035 
Mrotal New Eng.! 183,998,462’ 173,442,742) +6.1! 178,529,355! 151,790,545 








Note.—For Canadian clearings see “Commercial and Miscellaneous News,” 








Week ending June 10. 











































































































Cleartngs at— 
Inc. or 
1911, 1910. 1908. 
. $ % $ 
Chicago .....-... 264,879,649| 262,516,833; +0.9! 273,276,322) 216,488,707 
Cincinnati _.... 22,948,950 22,746,900; +1.0 21, a 
Cleveland ...... 19,314,957 17,829,111; +8.3 13,515,693 
De twenakwned 19,308,047 16,935,338) + 14.0 14,117,829 
Milwaukee... .... 12,614,749 11,801,583; +6.9 10,650, 163. 
Indianapolis -.. 7,911,3 9,214,601; —14.I 7,339,221 
Columbus ...... ,627,500 5,658, —0.5 5,440,900 
Bee awasacecs 4,340,086 4,307,885) +0.7 3,338,346 
eat aR Ga 2,855,363 2,955,565 A 2,227,112 
Grand Rapids. _- 2,576,444 2,607,911; —1.2 1,951,197 
EE connccacs 2,374,871 2,443,214; —2.8 1,657,663 
Evansville -_._. 2,253,822} 2,021,748] +11.5 1,871,917 
Kalamazoo __._. 727,550 715,890; +1.6 501,009 
Springfield, Ill_-. 1,059,659 1,289,226; —17.9 881,980 
Fort Wayne... - 1,047, 935,540) +11.9 993,811 
Youngstown .._. 1,218,132 1,049,724; +6.6 606,128 
Lexington .... . 92,838 472) +31.2 511,523 
Rockford ....-.. 725,000) 786,396, —7.8 662,425 
BEE ais chee 1,312,000 881, +48.9 550,000 
8 SE 73,684 1,000,000; -—2.6 443,580 
Aree 691,817 700,000; —1.2 439,132 
Bloomington -.—. 674,189 578,427; +16.4 471,924 
South Bend... _ 661,245 585,394) +13.2 456,847 
Springfield, O__. 1,647 515,469; +10.9 378,061 
Pe db nbn 575,000 99, 1,1  @33005  «csbeces 
Desatur ....... 473,709 426,198) +11.1 470,879 
atin ats 410,000 455,811; —10.1 . 
Mansfield... _. 413,788 423,357| —2.3 310,015 
Danville. ....... 452, 426,260;| +6.2 7 
BE Tinka ies cicgtikinde 354,615 295,642! +20.0 ,000 
Jacksonville, Ill. 162,064 47,533) —34.4 203 261 
Ann Arbor.__._. 194,826) 198,371} —1.8 167,021 
BEE. ndcitinae 67,200 23,000; + 192.2 41,912 
Mtuccet.cs 338,75)| Not included jin total 
Tot. Mid. West}; 380,664,769) 373,852,653; +1.8 309,451,479 
San Francisco... 44,323,706 42 823,452 +3.5 31,527,794 
Los Angeles_-.-.. 17,290,875 15,495,571; +11.6 10, 144,620 
BORCGe ..ccckéc 10,718,266) 11,071,994; —3.2 8, 243 
age 4,291,265 5,019,295; —14.5 3,010,395 
Perey cuocuss 9,661,258 9,395,674; +2.8 6,005,840 
Salt Lake City_- 5,715,891 6,911,573) —17.3 6,333,214 
Tacoma ......-.-. 4,129,150 5,447,690} —24.2 4,029,605 
0 ae 3,290,775 2,991,674) +10.0 1,456,949 
Sacramento... .. 1,461,493 1,389,445, +5.2 836,614 
San Diego... .- 1,417,500 1,350,000' +5.0 . : 810,000 
Pasadena... .- 814,205 ; ER. émebeahss ‘aaah 
DOG itiees cod 700,000 704,510) —0.6 546,930 442,701 
Stockton .....-.. 783,444 643,462} +21.8 516,151 ,494 
8 i a 485,850 457,983) +6.1 440,770 452,000 
North Yakima... 480, 555,063) —13.4 431,562 ,133 
Total Pacific_.| 105,564,328; 105,057,566) +0.5 91,267,486 75,277,782 
Kansas City... 47,206,867 45,265,354; +4.3 44,260,634 26,640,970 
Minneapolis - --.-- 19,076,835 18,677,639) +2.1 16,399,696 16,282,887 
CE oo. wh ue 14,743,141 15,420,422; —4.4 . e 
TT ; ; 9,708,752; +1.8 7,547,558 
DOE, .onccenec 9,020,555 9,614,392} —6.2 7,851,431 
St. Joseph.....-. 7,459,605 6,653,910); +12.1 4,637,706 
Des Moines. -.-.-.. 3,658,812 3,985,070; —8.2 2,891,060 
Sioux City... 2,580,457 3,129,495) —17.6 1,956,144 
WiSeite occcocee 3,294,115 2,819,424; +16.9 1,619,623 
A a, 2,963,179 3,039,658| -—2.5) 2,714,197) -.....-. 
oS geayaaee 1,563,357; 1,744,856] —10.4 1,294,215 
DEG cetodcaca 1,800,099 1,296,243} +38.9 1,047,424 
Davenport... -.-. 1,340, 667 1,443,191 —7.1 859,350 
Cedar Rapids_ -- 1,748,147 1,186,612} +47.0 610,708 
Colorado Springs 640,284 85,940) —18.6 ,865 
>  ehwacewad 99,304 997,738 —9.9 535,348 
Sioux Falls_._-.- 1,287,491 950,000| +35.5 485,000 
Pe. schasecka 647,522 534,329) +21.2 442,736 
Fremont _....-.. 378,870 380,043; —0.3 292,114 
Waterloo ...... 1,201,581 ce * Be... eee es ee eee 
Spe eae a. 26,37 33,103| +26.4 940,261 
PE .cénadeas 131,207 222,826, —41.1 201,302 
Aberdeen. -.....- 416,404 See. tesl “Gen «=> sancosecl ~ aanbeuun 
Hastings ......-. 185,000 [7 Oe. {Se .. easenseshs |. weenie 
Tot. oth. West.| 133,153,941, 130,642,108) +1.9 87,407,222 
Ss. BO. i a cs 71,117,503 71,561,488; —0.6 57,098,939 
New Orleans... 19,343,642 17,958,635| +7.7 12,818,902 
Louisville .... . 12,323,538 11,962,486; +3.0 10,937,211 
EROUMIOR .ccccus 12,265,708 12,681,996; —3.3 8,285,544 
Be, ohio bo wis 1 12,283 ,926 10,126,671) +21.3 3,938,157 
Richmond ..-.. 7,900,000 7,153,599; +10.4 5,164,152 
Fort Worth... .. 5,567,407 6,108,733; —8.9 4,575,887 
Galveston .._._- 7,900,000) ,007,5 +17.9 5,322, 
Memphis _.....- 6,771,752) 5,419,982| +24.9 4,517,796 
Nashville ..._.. 5,529,477 4,112,060' +34.5 2,619,034 
Savannah .._... 4,577,222 3,824,591; +19.7 2,964,507 
BEE ocadéecce 3,226,984 2,822,932) +14.3 1,805,935 
Jacksonville ...- 3,195,648 2,606,473) +22.6 1,489,989 
Birmingham --.-.. 2,367,004 2,588,881; —8.5 1,800,000 
Oklahoma .._-.-.-. 1,912,164 2,250, —15.0 ,062 
hows aan 1,681,280 1,810,458| —7.1 1,184,797 
Chattanooga  _.. 2,152,234 1,797,712} +19.7 1,448,716 
Knoxville .....-. 1,932,763 ,607,600) +20.2 1,270,384 
Little Rock... 1,912,776| 1,884,977; +1.5 1,115,684 
Charleston _..... 1,848,694) 1,316,021; +40.4 1,105,22 
ae 1,579,170) 1,410,115) +12.0 1,090,5 
pO ee ee 5,588,625) 1,537,538) +- 263.5 29,275 
ONE on cinnnd 2,667,394! 26, 4222.9 558,924 
Wilmington, N.C. 639,306! §27,873| +21.1 286,906 
Jackson, Miss. -- 509,468 510,000} —0.1 556,000 
Meridian ....... 275,000 296,124| —7.1) |.‘ 223,505) #&=%-------- 
Vicksburg .....- 337,444 290,750; +16.0 334,238 
Bk Cid os as 718,544\Not included (in total 
Muskogee ---..- 763,959 Not included |in total 
Total Southern| 196,591,629| 181,001,195| +8.6) 156,210,040 133,696,066 
Total all. .....- $,245,364,543 3. ,o81, | —2.4 3,493, 5 ,110, 
Outside N. Y..|1-306,143,410 1,549,132,084| 7-3.811,169,287,100| 068,260,179 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the June number 
of our “Railway Earnings” Section. In this publica- 
tion we give the figures of earnings and expenses for the 
latest month of every operating steam-railroad in the 
United States, big and little, which is required to file 
monthly returns with the Inter-State Commerce Com- 
mission at Washington—altogether nearly 900 roads 
or systems, comprising an aggregate of about 240,000 
miles of line. 








THE FINANCIAL SITUATION. 

With the report this week to the Senate by the Com- 
mittee on Finance of the bill to promote reciprocal 
trade relations with the Dominion of Canada, the reci- 
procity arrangement made early in the year between 
our Government and that of the Dominion is brought 
measurably near to final adoption. The Senate com- 
mittee was divided among itself, and made no recom- 
mendation either favorable or adverse, but there seems 
to be no doubt about the passage of the bill when it 
reaches a vote in the Senate. With such a trade ar- 
rangement actually in force between the two countries, 
the effect upon trade conditions in both can hardly 
fail to be highly beneficial. At the moment there are 
so many influences tending to repress business activity 
in the United States that the whole mercantile com- 
munity is looking anxiously to Washington for early 
action on this trade measure, in the expectation that 
it will prove a first step in bringing about trade re- 
vival. 

Not since the panic of 1907 has the country been in 
such urgent need of a quickening influence as at the 
present time, and reciprocity with Canada seems likely 
to furnish such a quickening force. The compact 
provides for the free admission into the two countries 
of grain and many other necessaries of life, and also 
for the lowering of duties by both countries on a num- 
ber of articles of manufacture. As a result, the inter- 
change of trade and commodities will be very greatly 
promoted, which is tantamount to saying that there 
will be an increased flow of trade into each country 
from the other. Is it asking too much to urge the 
Senate (the House of Representatives having already 
passed the bill) to be reasonably prompt in advancing 
to passage this measure, which has so much promise 
in it for the mercantile and business world? 

Though the report of the Senate Finance Committee 
on the matter was inconclusive, it served in a striking 
manner to reveal the hollowness of the professions 
of the radical element in the Senate—we mean 
the so-called “insurgents.” These insurgents have 
always posed as the champions of the people, and 
have preached and talked against the greed and selfish- 
ness of “special interests.”’ They have declaimed 
against trusts and monopolies, and have charged that 
the army of consumers throughout the country was 
being mulcted for their benefit and agegrandizement. 
The trade proposal with Canada, which marks an im- 
portant step towards removing the burdens that have 
been resting on the consuming classes, furnished an 
occasion for demonstrating the sincerity of their con- 
victions. And what do we find? Senator La Follette 
of Wisconsin, the prince of radicals, who has been 
loudest of all in proclaiming his love for the people, 
files a minority report violently protesting against the 
proposed trade arrangement. 





Caisse 


Every one will recall the way this honorable Senator 
has been denouncing the tariff duties on manufactured 
goods—on cotton,on wool, on steel, &c.—and how on 
occasions he has worked himself into a frenzy of wrath 
and excitement, holding up to public scorn the “‘robber 
barons,’’ who under the tariff were waxing fat at the 
expense of the consuming masses. He always in- 
sisted that there was nothing selfish about his attitude. 
He did not ask for a reduction of duties on Eastern 
manufactured goods merely for the benefit of the 
Western farmer, but in the interests of the entire com- 
munity, all of whom, he contended, were being in equal 
degree oppressed. Some close observers, however, 
have not failed to notice that though Senator La 
Follette seemed so solicitous regarding the welfare 
of the consuming population, he never evinced any 
willingness to engage in a crusade against the duties 
on agricultural products, which, at least in recent 
years, have operated in no small measure to increase 
the cost of living. 

Of course the Wisconsin Senator represents a dis- 
tinctively farming community, and could hardly 
afford to antagonize his own constituents. But to us 
it has always seemed inconsistent that the Western 
farmers should be so strenuous in their demands for 
a reduction in the duties on manufactured goods when 
their own position was so vulnerable by reason of the 
inordinate duties on agricultural products. Not only 
was there something highly selfish in such a proceeding, 
but it appeared that in the end such a policy must 
recoil on the farmer himself. The farmer wanted 
lower tariff schedules on manufactures, because he 
thought the effect would be to reduce the price of these 
manufactures, enabling him to buy cheaper. Assum- 
ing, however, that he realized hisexpectation of lower 
prices, the next step in the process would inevitably 
be an effort to reduce the cost of labor, and with wages 
lower the operatives would be quick to demand a 
reduction also in the tariff on the necessaries of life. 

It is idle to say that the farmer has not been benefited 
by the duties on farm products. That may have been 
the case twenty-five or thirty years ago, when popu- 
lation was still relatively small in relation to the 
volume of the country’s agricultural productions. It 
is no longer the case to-day, with population enorm- 
ously increased. The great prosperity which farmers 
have been enjoying in recent years, and the high level 
of agricultural prices maintained for so long, is testi- 
mony conclusive on this point. Until this last season 
grain prices have ruled at such high figures and the 
farmer has made money with so much ease, that there 
has been no inducement for him to increase produc- 
tion. He had no incentive to raise 1% or 2 bushels 
where he had previously been raising one bushel. 

In every other branch of human endeavor the pro- 
ducer has had to increase his output, and produce 
more units than before—not merely to maintain pros- 
perity but to preserve his existence. The farmer has 
not had to exert himself at all, owing to the fact that 
he has been able to get such high prices for his prod- 
ucts. The tariff has undoubtedly been responsible 
in large measure for this state of things, for practically 
all the varied products of the soil bear high tariff duties. 
Wheat has on several occasions within recent years 
sold at $150 per bushel, though upon the other side 
of the Canadian border there were millions of bushels 
that might have come into the United States except 
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for the prohibitive duty of 25 cents a bushel imposed | 
by this country upon imports of foreign wheat. 
Just think of the position of the Western insurgents 
looking complacently upon a tax of 25 cents a bushel 
upon the staff of life and at the same time keeping up 
an incessant din about the duties upon manufactured 
goods. By reason of this duty on wheat the Canadian 
producer found it cheaper to send his product 1,500 to 
2,000 miles across the Continent and then to ship it 
3,000 miles across the ocean to Europe. Sooner or 
later the consuming masses were sure to ‘get wise,” 
and when the farmer himself through his representa- 
tives in Congress led in the attacks on the protective 
tariff system, he was simply paving the way for an 
attack on the duties he was himself enjoying. Of 
course reciprocity with Canada is a long way from 
abandonment of the protective tariff principle, and 
there are very few people in this country, we should 
judge, who would favor the complete abolition of 
protective tariff duties. But when those who pretend 
to speak for the farmers begin to squeal soloudly about 
such a manifestly beneficent proposition as a trade 
agreement with Canada, it is well to look the facts 
squarely in the face. 

It is rather amusing to find that the only reason 
the Senator from Wisconsin is able to advance for his 
opposition to reciprocity with Canada is the fear that 
it will hurt the farming interests. After having so 
long inveighed against the greed and selfishness of 
“special interests,’ he has himself become openly and 
avowedly the advocate of a special interest—the agri- 
cultural producers. Of course Mr. La Follette still 
talks against trusts and monopolies and assumes 
to have other grounds of objection to the proposed 
Reciprocal Trade Agreement, but, boiled down, his 
argument is simply the expression of a fear that the 
arrangement will work adversely to the interests of 
farmers. He says he believes in reciprocity with 
Canada. But he designates the proposed arrange- 
ment as ‘‘an executive bargain, the terms of which re- 
quire the farmer to surrender his market at an enor- 
mous loss to secure valuable concessions to a few pros- 
perous special interests.” ‘President Taft’s Canadian 
pact,’ he declares, ‘‘will increase the profits of the 
railroads, the milling interests and the beef trust.” 
It hurts his sensitive nature to think that some of the 
American roads, and particularly the roads controlled 
by James J. Hill, will get alittle extra traffic as a result 
of such a trade agreement. Here is some of his talk 
on that point: ‘‘The railroads, particularly the Hill 
line, has 15 or 20 branches extending far up into the 
wheat-producing sections of Canada. Mr. Hill is one 
of the strongest supporters of the President’s pact. 
He hungers for the big tonnage to flow from Canadian 
wheat fields into a free American market. The effect 
of this competition on our farmers does not concern 
him. There will be no reduction in his international 
freight rates.”’ 

It will be evident how hard driven for arguments 
the opponents of trade reciprocity with Canada are, 
when they are obliged to resort to twaddle of this 
kind. He declares that the agreement is not in the in- 
terests of the consumer. ‘Relief from the high cost 
of living is not to be found in such a tariff compact as 
that represented in the pending bill. What avails it, 
for example, to bring the supply of Canadian wheat 


still must pay the same price for flour to our millers 
and the same price for dressed meats to our packers. 
It is not the farmer, it is not the consumer, for whom 
these negotiations were made. It was made to benefit 
the railroad, the miller, the packer, the newspaper 
publisher.” 

Mr. La Follette, still a friend of the consumer, tells 
us that he has a scheme of his own for reducing the 
cost of living “by revising downward a few of the 
most excessive schedules, such as manufactured wool, 
cotton, sugar, iron and steel.’’ Thus this “insurgent,” 
who has been incessant in his attacks on the railroads, 
on tariff trusts and monopolies, and upon accumulated 
wealth, remains true to his original instincts. He is 
willing to lead anywhere and everywhere so long as 
his special fondling, the agricultural community, is left 
unscathed. ‘‘Why cut off the low duties on farm 
products that oppress nobody and leave untouched the 
flagrantly high and burdensome duties on trust-made 
necessities ?’’ he asks. If Senator La Follette had 
a bit of humor in him, we could imagine him chuckling 
after delivering this sentence. To speak of a tax of 
25 cents a bushel on wheat, on potatoes, on peas, of 30 
cents on barley, &c., as “low duties that oppress 
nobody,” is to inject an element of the ridiculous into 
the discussion, whether this leader of the insurgents is 
cognizant of the factor not. The saving feature about 
Mr. La Follette’s minority report is that it will put him 
in his proper light as a boastful opponent of what 
he himself delights in calling “special interests.’’ 





New high records in our foreign trade were made in 
both exports and imports in May 1911, according tothe 
official figures issued from Washington on Wednes- 
day. That is to say, the outward flow of merchandise 
for the month was much larger than in the correspond- 
ing period of any earlier year, and imports of com- 
modities also reached a somewhat greater value than 
ever before in May, recording an increase of 4% 
million dollars over the total for the month in 1907. 
The net result of the months’ foreign trade is an 
export balance of 2214 millions, as against 1214 millions 
in 1910 and 744 millions in 1909. It is also worthy 
of note that our manufactured products were an 
important item in swelling the export total. In 
addition to a gain of 1244 millions in crop products and 
other chief staples, there was an increase in other com- 
modities of about 10 millions, making the total of all 
exports for the month $153,261 ,278, which compares 
with $131,083,890 in 1910, only 1231-3 millions 
and 11354 millions, respectively , in 1909 and 1908 and 
the previous May record of $134,759,668 in 1907. 
For the five months of the calendar year the merchan- 
dise outflow, at $846,242,171, was 169% millions in 
excess of 1910, and for the eleven months, at $1,- 
907 ,041 830, is 290 millions higher than for 1909-10 
and 36144 millions higher than for 1908-09. It is 
evident from these figures for the eleven months that 
for the full fiscal year ending June 30 our merchandise 
exports will well exceed 2,000 million dollars. 

Imports of merchandise for May reached $130,- 
677 ,753, against $118,837 ,907 in the month of 1910, 
and $116,060,535 in 1909, with the previous record 
total for May $126,512,106 in 1907. For the five 
months the inflow of commodities aggregated 641% 
millions, falling behind the corresponding period of 
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of the fiscal year 1910-11 they were $1,405 282,514, | 


or only 3134 millions less than in 1909-10 and 218 
millions more than in 1908-09. While our exports 
of manufactures continue to expand, the inflow of 
materials used in manufacturing show a quite im- 
portant decline this fiscal year. Particularly is this 
true of India rubber and hides and skins, which were 
imported to a phenomenal extent in 1909-10. 

The export balance in the country’s favor for May 
reached, as already stated, 2214 millions the present 
year. For the five months of the calendar year the 
balance is 204 millions, which compares with an import 
balance of 254 millions in the like period of 1910 and 
an export balance of 7714 millions in 1909. For the 
eleven months of the fiscal year 1910-11 the export 
balance reaches 50134, against only 180 millions the 
previous year, 358 millions in 1908-09 and 643 millions 
in 1907-08—the record. The gold movement during 
May netted an export balance of $1,802,409. For 
the eleven months of 1910-11, however, we received, 
net, $49 403,101, which contrasts with a net outward 
flow of $78,200,880 in the previous year and $41,- 
549,118 in 1908-09. In 1907-08 there was a balance 
of imports of $81,081 ,442. 





The Transvaal continued in May the excellent 
showing in gold production noted in earlier months of 
the current calendar year. The May result, in fact, 
established a new high record in monthly product, 
although it fell a little short of the average per diem 
yield of April. In other words, the aggregate output 
for May (31 days), at 685,951 fine ounces, compares 
with 667,714 fine ounces for April (30 days), the per 
diem rate having been 22,127 and 22,257 fine ounces, 
respectively. In May 1910 the aggregate yield was 
only 634,170 fine -ounces (20,457 daily) and in 1909 
reached 624,498 (20,145 daily). For the elapsed five 
months of 1911 the Transvaal mines have yielded a 
total of 3,291,585 fine ounces, or 257,261 fine ounces 
(nearly 814%) more than for the same period of 1910, 
271,155 fine ounces more than in 1909 and over 
450,000 more than in 1908. 





The special election in Bayonne on Tuesday, upon 
the question of adopting locally the commission form 
of government according to the new law, has resulted 
surprisingly in two respects, of which the first is the 
closeness of the vote, which is reported as 2,234 
affirmative and 2,236 negative. Two ballots were 
thrown out as technically defective; if those two are 
admitted at the official count and prove to be affirma- 
tive, it is suggested that this makes a tie and will 
require a new election. That deduction, however, 
appears to be unfounded, for the burden of proof 
was laid on the advocates of the scheme and the law 
named two conditions; that they must secure a vote 
equal to 30 per cent of the last total vote, and must 
secure a majority as well. An equal division of the 
vote cast clearly fails to comply with the conditions. 

The size of the total vote and the energetic interest 
aroused form the other surprise. Notwithstanding 
the supposed impracticability of getting people to 
trouble themselves over a special election, the total 
was nearly two-thirds of the last regular election 
total. Trenton is to make her choice on next Tuesday 
and Hoboken a week after, with a list of other cities 
o follow; the size and closeness of the Bayonne vote 


| 





will naturnally intensify the exertions of both sides 
and make it more probable that some cities will try 
the six-years’ experiment. 

The restless feeling which is so evident on every 
hand and the unthinking notion that the people do 
not now have, and therefore must arouse themselves 
to secure, control of public affairs are in favor of 
trying the experiment. This is aided by a feeling 
that conditions are so bad that they could hardly be 
worse and it may be well to give another scheme a 
trial. Doubtless this feeling accounts for the action 
of thousands of sober-minded voters who do not 
make their living out of politics and might be slow 
to take the affirmative upon such a scheme as a mere 
academic proposition. The efforts of the women in 
Bayonne are referable to this same conviction that 
change in form might bring some improvement in 
results; they support this scheme as they have sup- 
ported prohibition in some other places. On the 
other hand, it is significant that the policemen and 
firemen voted almost solidly “No” in Bayonne, arguing 
that they are as well off now as they can reasonably 
foresee and might suffer by any change. Here we seo 
a “‘class’” vote cast selfishly, on the assumption that, 
on the whole, the voters are more liable to lose than 
to gain by a new plan, which is offered as promising 
to make for the general good. The ordinary voter 
will subordinate the general to the individual good, if 
he thinks his own is directly concerned; this is in 
human nature, and human nature will not be re- 
generated by statute. The more largely municipalities 
are brought into public ownership and operation, the 
larger and more impenetrable the phalanx of voters 
who work politically for their own jobs, and for easy 
jobs. The certainty of creating a solid vote to which 
the demagogue will cater ought to be some check upon 


the disposition to continually enlarge governmental 
undertakings. 





The subscription lists for the Chinese railroad loan 
which were not to have been closed until Monday, 
were closed yesterday. It was authoritatively stated 
that the American allotment of $7,500,000 had been 
subscribed several times, and the issue is being traded 
in at a premium over the bankers’ price of 97. Offer- 
ings of similar amounts have been made in London, 
Paris and Berlin, where the lists were also promptly 
closed. There, as here, preliminary dealings are re- 
corded at an appreciable advance over the issue price. 
Into the details surrounding this loan it is unnecessary 
to enter, particularly as a very full statement dealing 
with the terms is printed in another part of this issue. 
It may fittingly be remarked, however, that the trans- 
action marks the opening of a new epoch in American 
banking. This is the first time our bankers have been 
admitted to the concert of European banking syndi- 
cates for handling foreign government loans. Credit 
for this achievement is shared equally by President 
Taft’s Administration and by the influential partici- 
pants, J. P. Morgan & Co., Kuhn, Loeb & Co., the 
First National Bank and the National City Bank. 
The United States was entitled to consideration at the 
hands of the Chinese Government, for no other nation 
has proved a more loyal and disinterested friend to the 
Chinese Empire in times of trouble as well as in times 
of peace. The development of Asia is destined to be 
one of the outstanding achievements of the twentieth 
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century, and it is well that America should have equal 
privileges with European countries which have done 
less for the Empire in its initial stages of progress. 
The building of railroads must play an important part 
in the opening up of Chinese territory, and since 
America’s railroad system is acknowledged to be the 
best in the world, it is peculiarly fitting that this 
country should have every legitimate opportunity to 
participate in the creation of an efficient system or 
systems. Our Government and bankers have not only 
secured adequate recognition in this instance, but have 
made definite arrangements to join the three nations 
already mentioned in future Chinese financing. The 
enthusiastic reception of the first offering of Chinese 
bonds is a happy climax to the long-drawn-out nsgo- 
tiations. In view of the terms granted, it would have 
been strange indeed had American investors not come 
forward very willingly with generous subscriptions. 
It is seldom that a government loan can be obtained 
to yield 5% or better. 





Another loan possessing novel and very interesting 
features has excited widespread attention this week, 
although in this case the issue is a national not 
an international one. We refer, of course, to the sale 
of $50,000,000 3% bonds for the purpose of meeting 
part of the expense incurred by the United States in 
building the Panama Canal. The subscription lst 
does not close until 4 o’clock this afternoon, but as long 
ago as last Saturday it was reported that about 900 
bids had been received by the Secretary of the Treas- 
ury. It may be safely assumed that the total will con- 
tinue to be swelled until the last moment. The 
response by individual investors has exceeded the 
most sanguine expectations of the Treasury Depart- 
ment. A great many of the subscriptions will, no 
doubt, be found to range from $100 to $1,000, while 
another large quota is likely to range from $2,000 to 
$10,000. Indeed, the Treasury officials are hopeful 
that the applications from citizens of small and moder- 
ate means will be sufficiently numerous to absorb the 
greater part, if not the whole of the issue. The wide 
distribution of Federal bonds among the people is in 
the highest degree desirable, as can be realized by 
anyone who will give the subject serious thought. 
Those having their capital invested in Government 
securities Hable to fluctuations in market value are 
more likely to avoid clamoring for revolutionary legisla- 
tive nostrums than voters having no pecuniary interest 
at stake. Moreover, ownership of Government securi- 
ties is apt to encourage taking a livelier interest in 
national affairs. For these and other reasons it is not 
to be regretted that our largest financial institutions 
have expressed their intention to refrain from attempt- 
ing to secure a monopoly of the new bonds by bidding 
high prices. From what can be gathered in the leading 
banking circles, the bids for huge blocks are unlikely 
to be as far above par as the bonds have this week 
reached on the Broad Street curb market. The quo- 
tation there, after having touched 103 last week, 
receded a little in the first half of this week, but since 
then a new maximum of 103% has been recorded. 


The dealings are said to have been influenced by | 
The task of opening, classifying, check- | 


speculation. 


ing up and tabulating such an enormous number of 
applications will occupy, it is expected, several days, 
but the Secretary of the Treasury hopes to be able to 














announce the awards some time next week. Invest- 
ment houses are hopeful that the success of the loan 
will give a strong stimulus to the general bond market. 





The long-threatened strike of seamen was formally 
declared at the principal British ports on W ednesday 
evening, and efforts were also made to have the 
movement become international, though, in the natural 
order of things, such a maneuver failed. The seamen’s 
professional agitators have sought to beguile their sup- 
porters into believing that, immediately a signal was 
viven, sailors, dock employees, and others engaged in 
marine transportation work in various countries, would 
throw up their positions. What actually happened 
was that the seamén’s organization at Hamburg 
announced that the Germans would not participate m 
an international strike; at Antwerp a so-called strong- 
hold of unionism, few sailors left their ships, and 
vacant places were easily filled, so that sailings were 
made as usual; at Rotterdam, another important 
centre, the strike was a complete failure; New York 
was not affected in the slightest, and even in England 
and Scotland there was no general cessation of work. 
Several companies, including the White Star and 
Canadian Pacific, granted all employees an advance 
of $2 50 per month, or half the increase which had been 
demanded, and other lines, notably the Cunard, may 
make similar concessions. European crews contract 
for round trips; hence there has been no quitting of 
work by those visiting American ports. Threats have 
been made, however, of a general strike of our coast- 
wise seamen, but the principal lines anticipate no 
concerted action or serious trouble. The whole move- 
ment for an “international strike of seamen’ has 
proved futile, as confidently predicted a week or two 
ago. Why seamen in, say, Hamburg, should desert 
their posts simply because certain crews in London, 
Liverpool or Glasgow happened to be dissatisfied is 
not easily comprehended. Surely justice to employers 
demands that, if they treat their men to the latter’s 
satisfaction, no outside parties should be allowed 
to interfere with a view to creating friction. Justice 
having failed to stop the ‘‘sympathetic’’ strike, pru- 
dence, or self-interest, may prove more effectual, for 
such tactics, whether attempted in France or else- 
where, have invariably resulted disastrously to the 
unions. The question of improving the conditions of 
service at sea is primarily one for adjustment between 
ach company and its men and is not adapted for 
sweeping international action. Happily, most lines 
have in recent years voluntarily instituted reforms 
‘alculated to enhance the welfare and, as a corollary, 
the efficiency of their employees. 





Harmony has taken the place of bitterness in Mexi- 
can affairs through the formation of a triumvirate by 
the three most popular and powerful -men in the repub- 
lic, Francisco I. Madero, the successful leader of the 
revolt against Diazism; Francisco L. de la Barra, 
formerly Mexican Ambassador at Washington and 
now Provisional President of Mexico, and General 
Bernardo Reyes, the influential military officer who 
was expected to oppose Madero. The almost uni- 
versal popularity of the insurrecto victor, his readiness 
to co-operate with progressive members of the old 
regime, his apparent determination to work for the 
welfare of the nation, and his subordination of selfish, 
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domineering demands, have combined to mark Fran- 
cisco Madero as the logical successor of the iron-handed 
statesman he overthrew. No effective opposition to 
Madero’s candidacy for the presidency is apprehended. 
He has proved himself a diplomatic as well as a military 
strategist. The temporary President, who enjoys 
the confidence of many Mexicans, and is well regarded 
at Washington and other foreign centres, has consented 
to become Minister of Foreign Affairs should Madero, 
as is confidently anticipated, be elected the next Con- 
stitutional President. Instead of General Reyes prov- 
ing a stumbling block to peace, he has been won over 
by the indomitable Madero and will accept office as 
Minister of War. Mexico should thus be on the 
threshold of a new era of rational progress politically, 
along the democratic lines of her Constitution, while 
the members of the triumvirate are men of sufficient 
enlightenment to properly appreciate the importance 
of developing the republic’s industrial, mineral and 
agricultural resources. The foreign trade of Mexico 
should increase rapidly, and it is natural to expect 
that a growing share of it will be with the United States, 
whose genuine friendliness and lack of sinister designs 
can no longer be doubted by even our bitterest critics 
across the border. 

Yesterday’s dispatches, embellished with sensational 
headlines, containing remarks by Gov. Abraham Gon- 
zales of Chihuahua on the policy that will be pursued 
regarding concessions which have been granted to 
American, British, German and other interests have 
excited what appears to us to be an unnecessary 
amount of alarm. “Reforms immediately affecting 
millions of dollars’ worth of American property in 
Mexico were announced to-night,” the message begins. 
The Governor is quoted as having vowed that “all 
Americans who grieved at the downfall of the Diaz 
Administration will find that their grief was well 
founded.’”’ Other statements by Gov. Gonzales are 
given as follows: 


“For years Mexico has been exploited by foreigners 
until the great body of the people have nothing. We 
were on the verge of becoming a nation of paupers. 
Now all special privileges shall cease if we can accom- 
plish it. 

“Undoubtedly foreigners, including Americans, who 
profited so greatly under the Diaz system, will be hard 
hit by the new era, but the determination to upbuild 
Mexico and to improve the conditions of her poverty- 
stricken people will, I am sure, receive the hearty sup- 
port of the great body of Americans.”’ 


Gov. Gonzales is not the republic of Mexico. In so 
far as relates to future developments in the State, 
Chihuahua can choose whatever policy the people and 
the Mexican powers care to sanction; but in dealing 
with matters arranged under the old regime neither 
Gov. Gonzales nor any one else can play fast and loose 
with the vested interests of Americans, Britains or 
Germans. Had Francisco Madero used such jjj- 
considered language we would have felt more per- 
turbed than we now do; but that leader is unlikely to 
court trouble with outside nations, his hands being 
already fully occupied with strictly domestic affairs. 





Discounts in London ten days ago went below 2% , 
yet at one time the week spot bills could not be placed 
under 234%, while bills to arrive were charged as high 
as 214%, though yesterday the terms were 214°% for 





spot bills and 2 5-16% for bills to arrive. The week’s 
advance cannot be wholly attributed to the fort- 
nightly settlement, since the conclusion thereof 
was not followed by a relapse to the old level. Nor 
can the movement be ascribed to demands upon 
London’s gold, for, as a matter of fact, the Bank of 
Iingland again encountered no opposition in bidding 
for the new South African bars which were offered on 
Monday, and the weekly statement showed a substan- 
tial gain in bullion, in total reserve and in deposits. 
Berlin, which has authorized a municipal loan of $80,- 
750,000, also marked up its charge for negotiating bills. 
The spot rate there is now 344%, while bills to arrive 
are quoted at 354 to 334%. Interest rates in Ger- 
many hold well above the level current at most other 
European centres. Paris moves along quietly day 
after day on a 214% basis, nor is any immediate change 
looked for, bills to arrive being accepted on the same 
terms. Iasiness still prevails at Amsterdam and at 
Brussels, the quotations there being 254% and 1% to 
2%, respectively. The only change announced this 
week in foreign bank rates was a reduction from 5% 
to 4% by the Bank of Bengal, this being the third 
downward change within a short period. India’s gold 
requirements have latterly been easily supplied in the 
absence of outside bidding for new gold at London. 

The Bank of England is to-day carrying probably 
close to if not more than £40,000 ,000 in bullion. Our 
special correspondent informs us by cable that at the 
close of the Bank week on Wednesday the stock on 
hand was £39,486,451, and as the institution bought 
£298 ,000 bars over the counter on Thursday, the grand 
total cannot be much below the sum named, a 
figure which is always spoken of as marking a very 
comfortable state of affairs in the money market. 
The exchanges have favored imports of gold from 
Paris, and to-day a consignment of the metal is ex- 
pected from Egypt. The weekly statement showed 
an increase of £683,051 in bullion, but the gain in 
total reserve was only £230,000, there having been 
increases of £449 000 in circulation, £140,000 in loans 
and £431,000 in ordinary deposits. Public deposits 
decreased £81,174. The ratio of reserve to liabilities 
changed but slightly, the figure being now 52.62%, 
against 52.54% last week. This proportion is con- 
siderably above the average for the middle of June; 
indeed, it has not once been exceeded in a number of 
years. There is, however, no suggestion that the 
official discount minimum of 3% will be lowered this 
summer, as that rate is proving thoroughly effective. 
Our correspondent furnishes the following details of 
the gold movement in and out of the Bank for the Bank 
week: Imports, £513,000 (of which £19,000 from 
Australia, £27,000 from France and £467,000 bought 
In the open market); exports, £135,000 (of which 
£125,000 to South Africa and £10,000 to Batavia), 
and receipts of £305,000 net from the interior of Great 
Britain. 





Money rates in New York have not yet begun to 
reflect preparations for the half-yearly disbursements, 
to-day’s quotations being near the minimum for the 
year. Last Saturday’s bank statement, showing an 
increase in cash on hand of $8,810,000 and a gain in 
deposits of $20,149,500, was regarded as portending 
a continuance of the downward trend of last week, 
and as there have since been no abnormal demands 
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upon the money market, easiness has become more 


pronounced. Speculation on the Stock Exchange 
has diminished, and it is a common complaint among 
commission houses that they are carrying less stock 
for customers now than they held a month ago. The 
week has not witnessed the flotation of any very large 
loans, the most interesting having been the $7 ,500 ,000 
Chinese Government issue, if the Panama loan of to- 
day (Saturday) be excluded from consideration. Trade 
throughout the country is still so quiet that currency 
is remitted to New York, notwithstanding that the 
rates obtained here are unremunerative. 

Manufacturers, merchants and other mercantile 
interests of high standing are discounting very little 
paper, but the output of bills not of the best quality 
is quite large. There are in this country a great many 
firms ambitious to do a more extensive business than 
their capital warrants, and in quite a few instances 
brokers are prevailed upon to raise funds for them 
by means of single-name bills. Naturally the borrower 
is willing to pay a price in keeping with his poor credit. 
The looseness of the present system of issuing and 
handling commercial paper prevents any check being 
applied to the activities of borrowers not entitled to 
accommodation. This places upon bank officials and 
trust company officers great responsibility in selecting 
bills for discount. The consequence is that, no matter 
how keen the inquiry may be for prime names, second 
grades are usually hard to negotiate. This position is 
strikingly illustrated at the present moment. New 
York institutions alone could absorb more choice bills 
than have been drawn, yet no inclination is mani- 
fested to tide over the deficiency by accepting paper 
of doubtful quality , even though a return of from 444% 
to 5% is offered. Bankers are exercising the greatest 
prudence and caution, not only in their operations in 
mercantile paper but in every other direction. Were 
less rigid standards adopted, the surplus reserve of the 
Clearing-House banks would not now be within a 
fraction of $40,000,000. To-day’s weekly statement 
will, for the first time, include the fifteen trust com- 
panies which began to clear checks through the Clear- 
ing House direct on Monday. 

The detailed range for time money at the close of 
the week is as follows: 214% for sixty days, 234% for 
ninety days, 3% for four months, 344% for five 
months, 344 to 344% for six months, and, nominally, 
3144 to 4% for over-the-year, though 334% is nearly 
always agreed upon. Call money has averaged 234%. 
Quotations have varied extremely little from hour to 
hour or day to day. Thus, on Monday, Tuesday, 
Wednesday and Thursday the maximum was 24% 
and the prevailing rate 234%, while the minimum on 
three occasions was 244% and on the other (W ednes- 
day) 234%. Yesterday the range was 214 to 24%, 
with the final transaction made at 244%. The range 
for sixty to ninety days, endorsed bills receivable may 
be given as 314 to 4%, but nearly all business is done 
in prime names at 334%. The choicest four to six 
months’ single-name bills are placed at either 334% 
or 4%, the tendency having been towards the higher 
charge. As already stated, there is no scarcity of bills 


of a character which calls for close scrutiny; the dis- 
position of institutions to leave such bills severely 
alone is not conducive to cleaning up the accumula- 
tions, 








Foreign exchange has been unusually stationary 
throughout the week on the basis of about 4 85% for 
demand and 4 86% for cable transfers. Even more 
remarkable than the steadiness of quotations during 
the last week or more is the willingness of both buyers 
and sellers to enter into contracts ten days and even 
fifteen days ahead on exactly the terms that are quoted 
for spot bills. This indicates that exchange bankers 
look for no radical fluctuations incidental to the July 1 
settlements. Europeans have purchased American 
securities in such volume during the current half-year 
that a larger sum than usual will have to be remitted 
to holders of bonds, notes and stocks; yet exchange 
does not act as if the inquiry would produce acute firm- 
ness. This attitude is attributable to two factors. In 
the first place, our international underwriters are fairly 
confident that they will be able to induce their foreign 
clients to make additional purchases of new issues, 
seeing that money brings only low returns when lent 
on collateral or used to discount bills at home. In the 
second place, our foreign trade is moving in favor of 
this country on a scale paralleled only on two or three 
occasions in our history. During the eleven months 
ending May 31 our exports of merchandise reached the 
wholly unprecedented total of $1,907,041,830. Im- 
ports during the same period aggregated $1,405 ,282,- 
514, the balance of exports having, therefore, been 
$501,759 ,316. May contributed $22,583 525, the ex- 
ports having reached $153,261,278 and the imports 
$130,677 ,753—both high records for May. Under 
these circumstances it is not astonishing that operators 
in exchange do not apprehend any sharp advance. It 
is also to be taken into account that the Bank of 
England is holding larger reserves than have been 
reported at this season in any recent year, and that 
money in London, in Paris, and at other Continental 
centres, with the notable exception of Berlin, is worth 
only 244% or less. Discussion of gold imports has 
ceased, and as far as can be judged at this juncture, a 
movement will not be inaugurated in the near future. 
It is desirable from every point of view that shipments 
be not precipitated at this time. That an inflow will 
come about naturally and with beneficial results later in 
the year is taken for granted. New York, therefore, is 
peculiarly well situated both from the domestic and 
the international monetary standpoints. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged, with demand 
again quoted at 4 8585@4 8590, cable transfers at 
4 8605@4 8615 and sixty days at 4 8390@4 84. 
There was an advance on Monday, on inquiries in 
connection with the London fortnightly settlement, to 
4 8590@4 86 for demand and 4 8610@4 8620 for cable 
transfers; sixty days, however, declined to 4 83880@ 
4 8390. On Tuesday rates were slightly easier on light 
trading, the final range being 4 8590@4 8595 for 
demand and 4 8610@4 8615 for cable transfers; sixty 
days was unchanged. On Wednesday the market 
scarcely moved all day, and quotations closed on prac- 
tically the previous day’s level, with demand at 
4 8585@4 8595, and cable transfers at 4 8610@4 8615; 
sixty days fell to 4 8375@4 8385. There was a some- 
what weaker tone on Thursday, demand closing at 
4 8585@4 8590, cable transfers at 4 605@4 8610 and 
sixty days at 4 8370@4 8380. On Friday firmness 
prevailed in the forenoon, but rates weakened slightly 
later, and the market closed at 4 8380@4 8390 for 
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60 days, 4 8585@4 8595 for demand and 4 8605@ 


4 8610 for cables. Commercial on banks was quoted 
at 4 8314 @4 8334 and documents for payment 4 83/4 
@4 8334. Cotton for payment ranged from 4 8344@ 
4 8314, grain for payment from 4 8314@4 83%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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Received by | Net Interior 
Week ending June 16 1911. N. Y. Banks. iN. Y. Banks. Movement. 
ANTS RT ROS | $13,122,000, $4,323,000'Gain $8,799,000 
Gia ~ DE ee iewanl 2,067, 000) 1,094 000 / Gain 973,000 
Total gold and legal tenders... -- - $16,180,000 $5,417,000 Gain $9,772,000 
pe 





With the Sub-Treasury operations the result is as 
follows. 
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Week ending June 16 1911. 








Banks’ interior movement, as above. 
Sub-Treasury operations.-..--....-.-- 








Total gold and legal tenders - - - - - - 
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The following table indicates the‘amount of 
in the principal European banks. 
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| So) 
| June 16 1910. 
Total. Gold, 


ed | 39,486,451 42,388,921! 
34,153,880 162,489,720 135,965,360 
15,965,950 58,258, 250 41,725, 950, 

7,727,000 152,789,000 137,426,000 
12,971,000 68,811,000, 55,491, 000 
31,070,000, 47,622,000, 16,244,000 

3,534,000, 43,374,000 39,035,000 
Neth’ lands 11,521,000, 2,104,300, 13,625,300, 8,780,000 
Nat.Belg.d| 6,761,333) 3,380,667) 10,142,000 4,276,000 
Sweden _.| 4,664,000, -.-.-.-- | 4,664,000, 4,450,000 4,450,000 
Switzerl’'d.' 6,388, 300 _...-.--!| 6,388,300: 5,506,000 
Norway ..' 2,080, 000, oe aa | 2,080,000, 1,749,000) 1.749.000 
Total week 498, 3 823.2 224! 110,906, 797 609,730,021'493,037,2311111,990,580 605,027,811 
Prey, week 497,390, ,673 110, 478, 247, 607,868,920 492,290, 171|112,207,247 604,497,418 
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June 15 1911, 
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8,628,000 146,054,000 
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31,149,000 47,393,000 
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2,382,900, 11,162,900 
2,138, 000 6,414,000 
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a 1 The ‘total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-seventh of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
nstead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 ccnts, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make Is a close approximation 








THE ENGLISH CORONATION. 

The coronation of the King of Englandjnext Thurs- 
day is one of those ceremonies whose¥pomp and 
solemnity, and whose indefinite connection with the 
affairs of State in general, constitute an interesting 
link between public institutions of the present "day 
and of the past. It has often been a matter of remark 
that of the two great Anglo-Saxon Powers, the United 
States has pushed to the extreme of democratic sim- 
plicity these formal public functions—as witness*our 
Inauguration Day, with the President standing hatless 
in open air and the public at large looking on— 
whereas England has scrupulously preserved the*trap- 
pings of form and ceremony which have come*down 
from a period as remote from present ideas as the 
feudal system itself. 

The English attitude, however, is really a logical 
part of the Iinglish community’s general attitude 
toward the system of royalty itself. In all the radical 
changes of governmental institutions pressed by the 
present British Ministry, and affecting vitally the 
political prerogative of the British nobility and clergy, 
the proposition has at no time been even remotely 
suggested that royalty should be abolished. The 
probability is that no party and no Ministr y in Great 
Britain would venture to make such a proposition, know- 
ing full well the reception which it}would ‘meet¥from 





the voting public. But beyond even this, there would 
be no advantage to any Ministry in making the pro- 
posal, even were it politically feasible. Royalty 
cannot block the political purposes of a majority party 
in Great Britain; that battle was fought and won 
under George III. as decisively as was the battle for 
American independence in the same reign. But, on 
the other hand, the institution of royalty has proved 
in recent years of no little value to the political achieve- 
ments of the Ministry itself—notably in the matter of 
foreign relations during the early part of Edward VII.’s 
reign. 

More than this, hewever, royalty gives to the English 
people at large a central focus and personality which, 
in a permanent and picturesque way, serves as*a cap- 
stone for the general structure of governmental insti- 
tutions and authority. It is safe to say that the Eng- 
lish electorate would, if necessary, deliberately approve 
continuance of the splendors and formalities of the 
court. These are to them an embodiment of the power, 
wealth and authority of the State. Nor need it be 
thought that this view of the matter is antiquated or 
insular. Certainly there is a real political value in 
personality at the head of State, and it is reasonably 
certain that a Prime Minister could of himself not 
easily serve the purpose. It may fairly be asked 
whether our own political institutions are wholly free 
from this view of the chief places in the State. It is 
difficult to imagine even the American public dis- 
cussing the movements, personal plans and individual 
utterances of the leader of a majority partygin the 
Senate or House with the interest and loyalty which 
converge on President Taft. 

It is true that the Presidency of the United States, 
being an elective office, occupies a somewhatfdifferent 
ground from the hereditary British sovereignty. But 
the difference in this respect is not so fundamental, 
in the matter of the public’s attitude toward the head 
of State, as might be supposed. If, indeed,§British 
royalty were conceivably to revive, at some future 
time, its old-time traditions of arbitrary pressure on 
Parliament or of a frivolous and corrupt social atmos- 
phere at court, no doubt the relations between public 
and sovereign would change immediately. The last 
years of George III. were marked by a very decided 
change in this regard, brought about by the grave 
political mistakes on the part of royalty itself. The 
reign of George IV. was marked by similar alienation 
of people from King because of the social deterioration 
of the system. But precisely because nothing of the 
kind has been witnessed on the part of British royalty 
during nearly a century past, and because the sovereign 
while surrounded with all the form and public splendor 
of an ancient throne, has also exhibited the homely 
virtues of the common people and the discreet recog- 
nition of the limits of royal power, the institution‘itself 
has not merely been toler ated, but has been supported 
by a probably increasing body of public approval. 

It is for these reasons that next Thursday’s cere- 
monies suggest some consideration of the real place of 
royalty, whether in England or elsewhere in the affairs 
of the twentieth century. So far as England is con- 
cerned, there has been a very interesting and in some 
respects very recent change in the nature of the insti- 
tution. It isa trite and correct saying that the power 
of England’s sovereign is substantially less than that 
of an American President. The power of vetoing laws 
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passed by Congress, of proposing legislation by public | 
and personal initiative, of appointing certain public 
officers in his own discretion, of negotiating directly, 
and without Congressional mandate, with foreign 
Powers—all these prerogatives, constantly exercised 
by our own Chief Magistrate, are denied to the English 
sovereign. 

A generation ago it used to be commonly affirmed 
that royalty in Great Britain had become politically 
nothing but a shadow, and that its functions were des- 
tined to be purely social. But the course of events 
has not quite verified this prediction. The inti- 
mate history and memoirs of the past half- 
century have brought into unexpectedly strong 
light the personal influence exercised by Queen Vic- 
toria on politics. To us, the famous incident in which 
that sovereign held back the hand of the Ministry in 
the Trent affair is best remembered; but it was not 
an isolated case. The achievements of King Edward, 
especially in the matter of establishing and extending 
good relations with foreign rulers, is a matter of more 
recent history. The unanimous outburst of grief in 
England at the death of Edward was, no doubt, in part 
a tribute to a public man whose personality was liked: 
but it was also, as the serious reviews of his career 
have sufficiently demonstrated, a tribute to his real 
political services. Too little is known as yet regarding 
the new King’s personality and purposes to make 
prediction possible as to whether the scope of functions 
of this sort is to be extended or restricted. But 
there is certainly no sign of any deliberate curtailing 
of the powers exercised so tactfully by his predecessor. 
In the case of George V., as with all the other English 
sovereigns of the century past, this question must 
depend on the development of personality and the 
manner in which the real opportunities of the royal 
office are employed. 

Even when continental royalty is considered, it 
will be readily seen that principles similar to what have 
already been described regarding England are at work. 
The German Emperor, for instance, stands in the first 
place as the personal embodiment of the bond which 
unites the German States. But with him, as with 
English royalty, personal qualities have played an im- 
portant part in the history of his office. It is not at 
all improbable that the political history of Germany 
during the generation past might have been widely 
different had the Emperor Frederick, with the very 
liberal political ideas ascribed to him, survived to rule 
for a decade or two after his father’s death. But with 
William, notwithstanding the somewhat complex attri- 
butes which make up his character, the elements of 
tact and observance of the public will have played a 
substantial part. 

The Emperor has, for instance, taken the lead at 
times in certain much-desired social reforms. Even 
as to his attitude regarding armaments and public 
defense, it is impossible to deny that his somewhat 
reactionary position has largely reflected the feelings 
of his subjects. The ‘War Lord” notion and the 
assertion of the Hohenzollern family’s divine right to 
the throne, reviving as they did a wholly obsolete 
feudal theory, were indiscretions which no doubt did 
harm, and which certainly did not serve to cement the 
good relations between sovereign and people. The 
very recent tendency in the Reichstag in the direction 


sovereign, but to the people, indicates that these rela- 
tions have not in Germany reached a final basis. An- 
other sovereign, or a serious blunder by the present 
ruler, might bring extensive changes in the Constitu- 
tion. Yet, as we have seen, the real place occupied by 
German royalty is by no means very different from the 
place which the English sovereign has achieved. 

In a less degree, the same may be said of the Kings 
of Italy and Spain. Russia, in this as in other things, 
is as yet a rule to itself. Its government is, in fact, 
undergoing slow political evolution, the ultimate 
results of which are impossible to predict. With the 
imperial authority and prerogative which is still asser- 
ted without contest, a powerful Russian autocrat 
might even now bring about a great reaction toward 
the old-time conditions of Russian government. A 
broad-minded and resolute Czar might equally ad- 
vance, to a point never yet attained, the social and 
political development of his country. Perhaps it may 
be Russia which, in the not very distant future, will 
present the most striking changes in this matter of any 
European State. 

To sum the whole matter up, it may be said that, 
notwithstanding Portugal, for whose recent overthrow 
of royalty there were particular reasons, the institution 
of royalty has gained rather than lost credit during 
recent times. What its place in the history of the 
coming century will be is a matter of broad conjecture. 
The line of constitutional reform followed by the 
prudent statesmen and the enlightened communities 
of the day has been the enlargement of legislative 
power and prerogative; an outright change in the form 
of government, through abolition of royalty, has been 
an exceptional experiment, and, as Portugal is 
showing, it is an experiment whose wisdom, as a matter 
of universal application, is not yet proved. The ques- 
tion, after all, is which system, and what form of any 
system, may be made most serviceable for political 
welfare in a given community. A king in America is 
naturally inconceivable; but a republic in Russia, 
under present conditions, is hardly less so. Further- 
more, there is perhaps a broad political significance in 
the fact that, in these very days of sweeping political 
innovation, the most advanced European commun- 
ities should be the slowest to advocate abolition of the 
form of royalty. This may reflect an instinctive wish 
not to part with all the landmarks of the past, when 
the public interest is in no respect jeopardized by 
retaining them. 

The extreme democratic theorist will usually oppose 
the institution as a matter of generalprinciple. Yet 
it is necessary to remind even theorists that abstract 
principles are not the sole guiding force in modern 
politics; that political expediency is something; that, 
in fact, political institutions are a means to an end, 
and that the end is more important than the means. 
Government is not, and never can be, an exact science. 
It will never be wholly possible for governmental in- 
stitutions which ideally serve the purpose of one 
country to serve the purposes of another or all the 
others. The fact that royalty itself has changed with 
the changing conditions of the times shows at least 
that royalty is an elastic institution in its relations to 
state, and it has sometimes proved the wiser part of 
politics to adapt old institutions to the requirements 





of requiring that the Ministry be responsible not to the 











of the day rather than to uproot them and replace them 
by a new experiment. . : 
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THE JURISDICTION OF THE NEW COMMERCE 
COURT. 


One of the questions arising out of last year’s 
amendments to the Inter-State Commerce Law that 
will have to be settled sooner or later is the jurisdic- 
tion and powers of the Commerce Court, the new judi- 
cial tribunal which has been established as a result of 
one of these amendments. That this Commerce Court 
is to have the same jurisdiction as the circuit courts 
of the United States is expressly stated in the Act it- 
self. That it is also endowed with exclusive jurisdic- 
tion to hear appeals from the orders of the Inter-State 
Commerce Commission is likewise plain from the Act 
itself. The point on which controversy converges is 
whether its functions must be confined to matters of 
law, or whether it shall also have the right to pass upon 
and determine questions of fact. In other words, is 
the Inter-State Commerce Commission to be the sole 
judge of the facts, leaving the Commerce Court in any 
given case to decide merely if the Commission has not 
erred in interpreting and carrying out the law, or is the 
Commerce Court to have the right to review both the 
law and the facts? 

It was to be expected that the Commission itself 
would undertake to combat the idea that a Court had 
been created to overrule it on issues of fact. Except 
for the peculiar circumstances existing in this in- 
stance, the argument that the Commerce Court’s 
powers are limited would obviously possessmuch force. 
The Inter-State Commerce Commission deals with 
questions of large import, and with interests of tre- 
mendous magnitude, and the matters coming before 
it are such as require experience and special knowledge, 
such as can only be expected in persons who have 
made a study of the subject or have had long training 
in the distinctive work required of them. Where 
Government bodies of this kind are established by the 
Legislature, it is the practice of the courts to accept 
their judgment as final in matters of fact and to refrain 
from imposing their own judgment. Of course in 
cases of demonstrated incapacity for dealing with the 
facts, the courts would not be slow to set aside the 
judgment, even where questions of fact alone and not 
of law were involved. In such a contingency, how- 
ever, the error and incapacity would have to be flag- 
rant, for no judge would think of setting up his opinion 
in a matter requiring special knowledge as against the 
opinion of a body of men vested with regulating func- 
tions and supposed to possess the very qualifications 
needed to reach a correct conclusion. 

That would be the situation, as already stated, 
under ordinary circumstances. But obviously in the 
case of a body vested with such extraordinary powers 
as have been conferred upon the Inter-State Com- 
merce Commission, the circumstances are not ordinary. 
They are as exceptional as the Commission’s powers 
are extraordinary. And in recognition and appre- 
ciation of that fact, is there anything to prevent pro- 
vision on the part of Congress for reviewing the work 
of this body in matters of fact as well as of law? Is 
it not to be assumed that that was precisely the object 
the Federal Legislature had in view in establishing the 
Commerce Court? There was no need for creating an 
intermediate tribunal (we mean intermediate between 

the Commerce Commission and the U. 8. Supreme 
Court) to pass upon controverted questions of law. 





| The district and circuit judges and the U. 8. Circuit 


Court of Appeals provided ample judicial machinery 
for this purpose. It would seem to follow, therefore, 
that in establishing a new court distinct from the other 
Federal courts the purpose was to have a set of judges 
in a way just as well qualified to pass upon questions 
of fact as the Inter-State Commerce Commission it- 
self and to guard against blunders or abuse of author- 
ity on the part of the Commission. The Commerce 
Court, as is well known, was a suggestion of President 
Taft, and Mr. Taft showed plainly enough that he had 
the idea of special fitness in mind when he took Chair- 
man Knapp out of the Commission and made him the 
presiding Judge of the Commerce Court. 

It would seem, too, as if the Inter-State Commerce 
Commission ought to fall in with this view of the 
functions of the Commerce Court, and not claim that 
its judgment is not subject to review by any authority 
in the country’s scheme of Government. It appears, 
however, that signs of friction between the Commission 
and the Commerce Court are already very much in 
evidence. The “Railway World” of Philadelphia in 
its issue of June 2 had an article citing several instances 
pointing to a clash of authority, and demonstrating 
that the Commission entertains the notion that its 
decisions on question of fact must be regarded as final 
and that the courts have no power to interfere. The 
‘Railway World’ makes the statement that in the 
case of the Receivers’ & Shippers’ Association, which 
came up before: the Commerce Court, and which in- 
volved an order of the Commission fixing the 70-cent 
rate scale between Cincinnati and Chattanooga, So- 
licitor Farrell for the Commission went so far in his 
assertions as to the action of the Commerce Court 
that Judges Archibald and Mack took mild exception 
to some of them on the ground that they were in the 
nature of threats. Our contemporary says that while 
the Solicitor denied any intention of threatening the 
Court, he held tenaciously to his point that the Com- 
merce Court or other courts had no right to consider 
themselves as regulating bodies superior to the Inter- 
State Commerce Commission, and he endeavored to 
point out the distinction, as he thought, that the juris- 
diction of the Commission is quasi-legislative and that 
of the Court wholly judicial. Solicitor Farrell is 
quoted as having said: ‘You are asked to try to con- 
trol the judgment of the Inter-State Commerce Com- 
mission, which is something neither this nor any other 
Court will ever be able to do.” 

Obviously this is a very strong declaration. But 
that is not all. In the case involving the application 
of the Baltimore & Ohio RR. and other carriers to 
the Commerce Court, asking the Court to suspend 
the order of the Commission directing them to cease 
discriminating in the transportation of fuel coal, 
which the Commission holds the carriers do by apply- 
ing lower rates on fuel than they do on commercial 
coal on a haul from the mine to the junction point 
of the carrier that uses the coal, Judge Archibald 
asked as to whether there would be any objection to 
a restraining order applicable wholly to coal intended 
for use on locomotives. Mr. Farrell, it is stated, 


asserted that there would, because such an order would 
be an interference with the work of the Commission 
not warranted by the assumption that the orders of 
the Commission were made for a purpose and pre- 
sumably lawful unless a strong showing to the contrary 





JUNE 17 1911.} 


THE CHRONICLE 





1603 








could be made. Our contemporary says that Solicitor 
Farrell stated in a pointed manner that if the Com- 
merce Court had jurisdiction in the case it was merely 
to set aside the order of the Commission and indicate 
wherein the latter had exceeded the power granted to 
it under the law, adding: “It can never be for this 
Court to say whether, as a matter of fact, this appli- 
cation of a rate for fuel coal different from that applied 
to commercial coal is a violation of the discrimination 
and undue preferences sections of the statute.” 

In the case of the Norfolk & Western and other 
carriers, which also came up before the Commerce 
Court for the purpose of preventing putting into op- 
eration the local and class rates decreed by the Inter- 
State Commerce Commission, the scope of the juris- 


diction of the Commerce Court was again brought 


prominently to the front, according to our contem- 
porary. Attorney-General Bicket of North Carolina, 
representing the intervenor, stated that in his esti- 
mation there were three propositions before the Court. 
First, is the rate prescribed so low as to make it mani- 
festly beyond the power of the Commission to make? 
Second, are the local class rates made without having 
Yeceived the consideration demanded by the statute? 
And, finally, if the rates are reasonable in the sense 
that they are not manifestly so low as to amount to 
confiscation, should they be enjoined because of any- 
thing appearing in the record as submitted to the 
Court? Mr. Bicket contended that unless they ap- 
peared so low as to be confiscatory or so high as to be 
extortionate, the Commerce Court had no power to 
enjoin. Inthat wide territory, he argued, the Commis- 
sion’s prescription is original, exclusive and conclusive. 

This line of argument, coupled with that of the Com- 
mission’s representatives, in which there appeared to 
be, says the “Railway World,’ more of an effort to 
prove the narrow jurisdiction of the Commerce Court 
than to determine the reasonableness of the Commis- 
sion’s orders, led to a remark by R. W. Moore, for the 
Norfolk & Western, to the effect that the Commerce 
Court had better be dissolved and the Judges composing 
it sent to their respective circuits, if it was stituted 
merely to be dress parade and do the vain thing of 
registering the orders of the Commission. Mr. Moore 
argued with much force that that is all the Court would 
be doing if, by its own acts, it limited itself to the nar- 
row field suggested by the attorneys for the com- 
plainants and those for the Inter-State Commerce Com- 
mission and the Government. 

We have already indicated our own opinion that it 
was intended that the Commerce Court should have 
power to review the facts as well as the law. It seems 
to us that any other view would be clearly untenable; 
indeed, to hold that the Inter-State Commerce Com- 
mission—vested as it has been with arbitrary and al- 
most despotic powers over the transportation indus- 
try, with its enormous capital investments, and the 
operations of which affect directly or indirectly all the 
activities of the whole population in their daily life— 
possesses unchecked control, and is amenable to no 
authority beyond its own volition, that its word or 
ipse dizit is final, is to enunciate a revolting and mon- 
strous doctrine. It is a doctrine, too, wholly un-Amer- 
ican and out of keeping with the country’s traditions 
and the spirit of its institutions. 

We do not imagine for a moment that the Commerce 
Court will,voluntarily deny to itself any of the func- 





tions and powers which it was clearly the intent of the 
lawmaker that it should have, or that the United States 
Supreme Court will hold that the new Court’s authority 
and jurisdiction are to be narrowly circumscribed in the 
way contended. And as bearing out this view, we 
may note that on May 22 the Commerce Court issued 
its first decree, suspending an order of the Inter-State 
Commerce Commission. The injunction was granted 
in the case in which the Federal Sugar Refining Co. is in 
litigation with the Baltimore & Ohio, the Central RR. 
of New Jersey, the Delaware Lackawanna & Western, 
the Erie, the New York Ontario & Western and the 
Pennsylvania RR. over the question of lighterage al- 
lowances. The Government, the Inter-State Com- 
merce Commission and the Federal Sugar Refining 
Co. moved to dismiss the petition of the carriers to set 
aside the Commission’s order. The Commerce Court 
denied the motion to dismissand gave the Government, 
the Commerce Commission and the Sugar company 
twenty days within which to file answers to the car- 
rier’s petition. 
CURRENT BUILDING OPERATIONS. 

Building construction reports for May 1911 evidenee 
conspicuous activity in some sections of the country 
and just as marked lack of it in others, with the aggre- 
gate result for the United States as a whole a moderate 
contraction of operations as compared with the 
corresponding period of 1910. It is to be noted, how- 
ever, that the falling off at New York and Chicago 
more than accounts for the decline in the total for 
all cities. In fact the current compilation is one 
of decided contrasts, a number of the rapidly expanding 
municipalities showing gains in excess of 100%, 
whereas other, and equally progressive, localities record 
heavy declines. 

But generally where there is a falling off, the lull in 
building operations follows exceptional activity last 
year. This, for instance, is true of such representative 
cities as Atlanta, Rochester, Columbus, Kansas City 
and Chicago. On the other hand, some leading 
municipalities that displayed in 1910 greater activity 
than theretofore show further augmentation of opera- 
tionsin 1911. Among these may be mentioned Boston, 
Dallas, Detroit, Hartford, Jacksonville, Fla., Louis- 
ville, Indianapolis, Memphis, Minneapolis, New Haven, 
Portland, Ore., and Richmond. 

For the 114 cities included in our compilation the 
contemplated expenditure under the building permits 
issued in May 1911 aggregated $76,453,124, against 
$81,218,385 in the month of 1910, or a decline of 
5.9%; compared with 1909 there is a loss of nearly 
20%. As compared with 1908 (the low figures reached 
after the panic of 1907), an increase of 40.3% is re- 
corded. The decline from last year in Greater New 
York is 14.5%, the boroughs of Manhattan and Bronx 
exhibiting rather heavy losses and Brooklyn a con- 
spicuous increase. Outside of New York, 71 out of 113 
cities report gains over a year ago in May, but the 
total estimated disbursements at $57 373 ,261 is 2.6% 
less than the aggregate for the month in 1910, recording 
also a decrease of 12.8% from 1909, but an excess of 
almost 40% over the small total of 1908. The de- 
crease from last year in the aggregate of these outside 
cities is easily explained by the important falling off 
at Chicago, which in turn is ascribable to the brick- 
layers’ strike at that city, which continued throughout 
the month, throwing thousands out of work and tying 
up practically all building operations. The strike was 
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settled last week under a compromise assuring to the 
men last year’s wage-scale. 

__ For the five months of the calendar year 1911, gains 
and losses are about equally divided among the 114 
cities; but; owing to the considerable diminution at 
New York and Chicago, the net result for the whole 
country is.a. decline of 10% from the like period of 
1910, the expenditures arranged for having been 
$333 247,387 and $370,180,313, respectively. There 
1s ‘ilo a loss of 12144% from 1909 but a gain of 51 9% 
as contrasted with 1908. The result for the period in 
Greater New York is a falling off of 18.9%, as compared 
with 1910, a decrease of 34.6% from 1909, but an in- 
crease of 64.1% over 1908. Outside of New York the 
1911 total falls below that of 1910 by 6.6%, records 
only a nominal loss from 1909 and. exceeds 1908 by 
48.3%... 

Canadian building operations continue unprecedent- 
edly active in western sections of the Dominion, the 
result of the important additions to population, and 
even in many older cities work proceeded. during May 
on a larger scale than a year ago. At this date returns 
from only a limited number of cities are at hand, but in 
the aggregate. they indicate that the contracts entered 
into during thé month called for an expenditure ex- 
rage 2 + at over 75% the CoE Guetay of, May 1910. 








RAILROAD GROSS AND NET EARNINGS FOR 
APRIL. 


im ‘Daten earnings of. United States railroads for the 
month. of April, as disclosed by our compilations to- 
day, reveal. no change in character from the returns 
for .the months. immediately preceding. There is a 
loss, in both the. gross and the net as eompared with 
last ‘year. .The comparisons on the whole; however, 
are not as poor as they were in March. In the net, 
indeed, there is decided improvement, the falling off 
being. very much smaller than that recorded in March, 
dye mainly to the greater curtailment effected in the 
expense accounts in April. This curtailment in out- 
lays was,.of course , forced upon the roads. by the shrink- 
age in gross receipts, which makes’ the practice of 
economy in operations urgent and: needful. To the 
extent.that the eutting-down of the expenses repre- 
sents.a real saving it is of course an encouraging fea- 
ture. _On.the other hand, to the extent that it means 
the paring down of repairs and renewals it wears a dif- 
ferent aspect—indicating that outlays that would ordi- 
narily have been made at this time have been deferred 
to the future.. 

Stated in brief, gross earnings were $7 446,049 less 
than:in April last year, being a decrease of 3.33%, and 
this loss was met by a reduction of $5,362 208 in ex- 
penses, leaving the decrease in net $2,083,841, or 
3.16%. How much better this is than was the result 
for the month of March will appear when we say that 
in March the decrease in gross was $11,249,133, or 
4.76%, while the reduetion in expenses was only $2. - 
094,508, leaving a decrease in net in amount of $9 ,- 
154,625, or 11.77%. 


—AIncrease or Decrease— 


April (777 roads) — 1911. 1910. Amount, % 
Miles of road. ........--a-- 236,793 233,082 Inc. 3,711 1.60 
Gross earnings......-....-- $215,799,079 $223,245,128 Dec. $7,446,049 3.33 
Operating expenses......-- 151,908,511 157,270,719 Dec. 5,362,208 3.41 








Net earnings........--.- $63,890,568 $65,974,409 Dec. $2,083,841 3.16 
The diminished amount of loss in April in the gross 
would appear to possess no special significance, as 
far as can be judged. On the one hand, the roads al] 
over the country labored under a common disadvan- 
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tage, namely the fact that April 1911 had five Sun- 
days, whereas April 1910 had only four Sundays, giv- 
ing, therefore, the present year one less working day. 
On the other hand—and that is doubtless the more im- 
portant circumstance in the comparisons—large bodies 
of roads escaped in April 1911 which a loss of traffic 
they had experienced in April 1910. We refer to the 
circumstance that last year in that month there was a 
pretty general suspension of mining in large sections 
of the bituminous coal regions in various partsof the 
country. This suspension of work at the mines in- 
volved a considerable diminution in coal traffic over 
many roads. Except in special instances this loss of 
coal traffic was not then reflected in the total earnings 
of the roads, because our industries were at the time 
in a state of great activity, and gains in the merchan- 
dise and general traffic served to offset the loss in the 
coal tonnage. The present year, however, the fact 
that the coal traffic in 1910, with which comparison 
is being made, was in many instances very small, 
counts as an important advantage. 

As far as the greater contraction in expenses is con- 
cerned, it is not possible to judge to what extent it rep- 
resents a genuine saving and to what extent merely 
enforced economies. There is, however, evidence go- 
ing to show that maintenance outlays have been pruned 
in most rigorous fashion. We may illustrate by the 
case of the Pennsylvania Railroad. This shows for 
the month under review (including all lines owned, 
leased, operated and controlled) an increase in net on 
the combined Eastern and Western systems in the 
very considerable sum of $1,451,004. The improve- 
ment is due to the fact that, with a loss of only $202 ,629 
in gross, there was a reduction in expenses of no less 
than $1,653,633. In March there was a loss in gross 
in the large sum of $1,875,802, attended by a loss of 
$820 422 in net. 

Turning back now to last year, we find that the 
Penna. RR. in April 1910 gained in gross $2,514,175, 
but that this brought with it an addition to net in the 
merely trifling sum of $62,350. Expenses then were 
rising in every direction, but what attracts particular 
attention is that the curtailment of expenses the pres- 
ent year has been almost entirely in the maintenance 
outlays. We have not the details for the whole Penn- 
sylvania Railroad system, but taking the Pennsyl- 
vania Railroad proper (covering the lines between 
Philadelphia and New York and Pittsburgh) we find 
that, with a total reduction of $688,653 in expenses 
as a whole, the maintenance outlays were cut down no 
less than $743,731; the transportation expenses and 
the general expenses were actually somewhat larger, 
notwithstanding the diminished amount of traffic 
handled. The Western lines show a like cutting down 
of the maintenance outlays. The Pennsylvania Com- 
pany decreased expenses as a whole during the month 
$515,905, of which $430,570 came from a decrease in 
the maintenance disbursements, and the Pittsburgh 
Cincinnati Chicago & St. Louis reduced expenses as a 
whole $422,576, of which $340,859 was 3s contributed by 
the maintenance departments. 

Speaking of the roads collectively, the feature of in- 
creased expenses was very prominent last year, and 
that in a measure furnished a basis for contraction the 
present year. According to our own compilations at 
that time, covering 228,973 miles of line, there was an 
increase in gross as compared with 1909 of $27,164,096, 
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or 14%, attended by an augmentation in expenses of 
$23 585,548, or 17.80%, leaving, therefore, a gain in 
net of only $3,578,548, or 5.81%. According to the 
figures issued some time later by the Inter-State Com- 
merce Commission, and covering 239,793 miles, the 
increase in gross was $28 ,831 ,397 , with only $4,316,236 
gain in net. In 1909, it need hardly be said, there was 
very substantial improvement in both gross and net, 
following the tremendous losses of the year preceding. 
According to the figures of the Inter-State Commerce 
Commission, the results then showed $21,921,500 gain 
in gross and $11,593,087 gain in net. In 1908, how- 
ever, the losses were of prodigious magnitude. As 
registered by our tables, there was a decrease then 
of $30,544,943 in the gross and of $10,095,121 in the 
net. But this by no means represented the full amount 
of the loss, as the aggregates were based on only 153 ,007 
miles of road, whereas the total railroad mileage of 
the country was close to 230,000 miles. Careful com- 
putation made by us later in the year indicated that 
for the whole railroad system of the country the loss in 
gross in April 1908 must have been no less than $45,- 
000 ,000 and the loss in net about $16,000,000. In the 
following we give the April figures back to 1896. For 
1910 and 1909 we use the Inter-State Commerce totals, 
but for preceding years we give the results just as 
registered by our own tables each year—a portion of 
the railroad mileage of the country being always un- 
represented in the totals, owing to the refusal of some 
of the roads to furnish monthly figures for publication. 











Gross Earnings. | Neat Earnings. 
Year. | — 
| Year Year Increase or | Year Year Increase or 
| Given. | Preceding. | Decrease. | Given. | Preceding. | Decrease. 
1? | 
Apr.) $ | 8 TS AE Re San $ 
1896 ...| 50,608,569 49,766,803 +841,766 14,484,626, 14,657,119, —172,493 
1897 ...| 54,751,130 54,704,841 +46,289) 15,419,768, 14,974,156, +445,612 
1898 ._.| 63,443,166 55,427,918 +8,015,248 18,740,860 15,695,627, +3,045,233 








443, 3 
1899 ... 68,357,884 64,888,200 +3,469,684 20,458,833) 19,119,604; +1,339,229 
1900 _..| 78,077,472 68,313,028) +9,764,444 23,300,034 20,416,810 +2,883,224 
1901 _..| 94,439,377, 84,331,412, + 10,107,965 29,511,141 24,975,196, +4,535,945 
1902 _..|100,562,300 91,394,164) +9,168,136 31,260,129 27,891,119) +3,369,010 
1903 ...|107,517,310 94,172,420 + 13,344,890 33,892,999, 29,788,830) +4,104,169 
1904 ___| 98,798,874 100,535,597) —1,736,723, 28,552,275 31,092,626, —2,540,351 
1905 -. _|111,860,721 104,474,716 +7,386,005, 31,958,503) 30,192,485) +1,766,018 
1906 ...,109,998,401 104,598,565, + 5,399,836, 31,548,660 30,137,596, + 1,411,064 
1907 _ ..|142,884,383 115,863,354 +27,021,029) 42,521,549) 33,639,112) +8,882,437 
1908 . . _/134,513,535 165,058,478|—30,544,943) 37,441,989) 47,537,110,—10,095, 121 
1909 ___|196,993,104 175,071,604) +21,921,500) 62,380,527, 50,787,440, + 11,593,087 
1910 _ __|225,856,174 197,024,777|+28,831,397| 66,725,896 62,409,630) +4,316,236 
1911 ~- - 215,799,079 223,245,128) — 7,446,049) 63,890,568) 65,974,409) —2,083,841 
' 








__Note.—Includes for April 129 roads in 1896; 127 in 1897; 134 in 1898; 124 in1899; 
127 in 1900; 127 in 1901, 120 in 1902; 109 in 1903; 96 in 1904; 96 in 1905; 91 in 1906 
91 in 1907; in 1908 the returns were based on 153,007 miles of road; in 1909, 233,829; 
in 1910, 239,793; in 1911, 236,793. Neither the Mexican roads nor the coal-mining 
operations of the anthracite coal roads are included in any of these totals. 

When the roads are arranged in groups, it is found 
that the loss in gross has been general, even though not 
very large in ratio except in one instance. Every geo- 
graphical division shows a decrease except the New 
England group, where there is a slight increase, and the 
Middle Western group, where there is atrifling gain. In 
the net, two of the geographical divisions show better 
in face of the smaller gross, and thus we see re- 
flected the part played by reduced expenses in bring- 
ing improvement in net. The groups recording im- 
proved net are Group 2, composed of Eastern and Mid- 
dle roads, and Group 3, comprising the roads in the 
Middle West. Our summary by groups is as follows: 

SUMMARY BY GROUPS. 











-_-_—— —Gross Earnings 

April— 1911, 1910. Inc.(%)or Dec.(—). 
Section or Group— $ $ $ 0 
Group 1 (29 roads), New England.... 10,761,765 10,647,234 +114,531 1.08 
Group 2 (137 roads), East & Middle... 54,472,139 54,671,109 —198,970 0.36 
Group 3 (98 roads), Middle Western.. 29,388,354 29,336,371 +51,983 0.18 
Groups 4 & 5 (151 roads), Southern... 28,357,192 28,877,087 —519,895 1.80 
Groups 6 & 7 (115 roads), Northwest’n 45,595,616 49,935,658 —4,340,042 8.69 
Groups 8 & 9 (184 roads), Southwest’n 34,115,986 35,653,213 —1,537,227 4.31 
Group 10 (63 roads), Pacific Coast.... 13,108,027 14,124,456 —1,016,429 7.19 

WO Bee MMiccdceséudeundéa 215,799,079 223,245,128 —7,446,049 3.33 








Net Earnings 


—— Mileage—— Increase (+-) or 


1911, 1910. 1911. 1910. Decrease (—). 
$ v7 
Group No. 1.....-- 7,814 7,738 3,206,668 3,421,019 —214,351 6.27 
Group No. 2....... 25.978 26,012 18,244,337 17.890.485 +353 852 1.98 
Group No. 3....... 25.876 25.789 7.491.375 6.860.494 +630,881 9.20 


Groups Nos. 4 & 5.. 40,025 39,629 8,454,011 9,494,407 —1,040,396 10.96 
Groups Nos. 6 & 7.. 65,407 63,882 12,889,478 14,192,773 —1,303,295 9.18 
Groups Nos. 8 & 9.. 55,591 54,586 8,369,479 8,429,550 —60,071 0.71 
Group No, 10...... 16,102 15,446 5,235,220 5,685,681 —450,461 7.92 





NOTE.—Group I. includes all of the New England States. 

Group II. cectades all of New York and Pennsylvania except that portion west 

of Pittsburgh and Buffalo; -~ bee a ra Delaware and Maryland, and,the 
rthern portion 0 nia. 

"aus UI : inohabes all of Ohio and Indiana; all of Michigan except the northern 

peninsula, and that portion of New York and Pennsylvania west of Buffalo_and 


h. 
wee IV. and V. combined include the Southern States south of the Ohio and 


east of the Mississippi River. 

Grouge VI. and VII . combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyeming 
and Nebraska, together with Colorado north of a line parallel to the State line 

assing through Denver. 

» arouse VIIL. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colerado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. : 
Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah, 
and Arizona, and the western part of New Mexico. 


As far as the separate roads are concerned, the list of 
decreases is a long one in both gross and net, notwith- 
standing that the falling off in net by the roads collec- 
tively is on a diminished scale. Owing to the eontrac- 
tion in the expense accounts, some roads which have 
sustained losses in gross are able to show gains in net, 
while in nearly all instances where there is a loss in 
both gross and net, the loss in net is on a greatly re- 
duced scale. The New York Central, as it happens, 
has $615,808 increase in gross, with $351 ,252 increase in 
net, but last year, with $363,189 gain in gross, that 
road had $314,149 loss in net, and it was generally un- 
derstood that some extra items entered into the ex~ 
pense accounts at that time. These figures are for the 
Central proper. Including the auxiliary and @oi- 
trolled roads, the whole going to form the New York 
Central System, the result the present year is a loss of 
$863 899 in gross with a gain of $293 362 in net. Last 
year the result for the New York Central System was a 
gain of $1,737,376 in gross with a loss of $5,514 in net. 

Among the roads which the present year were able 
to overcome a loss in gross by reduced expenses may be 
mentioned particularly the Atchison, which, with 
$508 455 decrease in gross, has $226,633 increase in 
net. There seems nothing very remarkable about 
this when it is noted that last year in April the Atchi- 
son, with $1,357,392 gain in gross, reported a loss of 
$432 304 in net. The Chicago Burlington & Quincy, 
with $380,283 decrease in gross, has $149,889 increase 
in net. In this case the previous year’s results were 
not exceptional, there having then been $748,995 in- 
crease in gross and $471,698 increase in net. The 
Northern Pacific, with a loss of no less than $1,177 ,204 
in gross, has only $41,543 decrease in net. In April 
1910, however, the Northern Pacific, though having 
added $905,294 to gross, fell $236,945 behind in net. 
And many other illustrations might be given to show 
that the disparity in results the present year has fol- 
lowed in considerable measure from disparities on the 
other side of the accounts in 1910. 

In the following we show all changes for the separate 
roads for amounts in excess of $100,000, whether in- 


creases or decreases, and in both gross and net: 
PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 








Increases. Decreases. 
N. Y. Central & Hud Riv. a@$615,808} Chesapeake & Ohio______ $286,338 
San PedroLA &S L__-_. 477,166| Chicago & North Western 268,520 
Chicago & Eastern Illinois 185,516) Louisville & Nashville._.. 266,900 
Buff Roch & Pittsburgh_. 172,924} Minn St Paul&SSM___. 254,884 
Toledo & Ohio Central__- 162,388 | Missouri Pacific.____.___ 250,724 
BENG. tiie os eatin eebid ate a 126,499 | Norfolk & Western_____. 248,745 
Cleve Cin Chic & St Louis- 124,195) Missouri Kansas & Texas. 230,542 
Chicago & Alton.______- 113,871| Colorado & Southern_._... 208,294 
ey 106,942 | Philadelphia & Reading... 189,889 
Delaware Lack & Western 188,383 
Representing 9 roads in Chic Milw & Puget Sound. 161,300 
our compilation _-—-__- $2,085,309|} Duluth & Iron Range..._. 156,326 
Texas & Pacific__.____-- 143,756 
Decreases.| Chicago Great Western... 132,809 
Northern Pacific.________ $1,177,204! Denver & Rio Grande__.. 124,613 
Chic Milw & St Paul____- .5973| Elgin Joliet & Eastern... 123,518 
Union Pacific._.......-. 841 ,493| Kansas City Southern.... 121,027 
Great Northern__.._.__. 648,792) Lehigh Valley________--- 118,725 
Southern Pacific.__..___ 609 503; El Paso & South Western. 416,249 
Atch Topeka & Santa Fe. 508,455) Pere Marquette _-__-_--.--- 110,351 
Baltimore & Ohio______- 453,622| Bessemer & Lake Erie... 108,375 
Chicago Burl & Quincy... 380,283 
Pennsylvania ._......__- y360,701 Representing 31 roads in 
Duluth Missabe & North. 294,799 our compilation _--.-- $9,793,693 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission, Where, however, these 
returns do not show the total for any system, we have combined the 





Total woccese-0-- 236,793 233,082 63,890,568 65,974,409 —2,083,841 3.16 


separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves, 
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a These ver merely¥the operations of the New York Central 
i teelf, f, ineliding th e ; vaitowe Gunihaey and controlled roads, like the Michi- 
gan Central ke Shore, the “Big Four,” the ‘‘Nickel Plate,”’ &c., the 
wnele Skok aos. °° to form the New York Central System, the result is a "loss 


a ts in esent the lines directly operated east and west of 
Pittsburgh, mee b howing $113,707 decrease and the Western lines 
ag 4. For ‘ail | lin , teased, operated and controlled, the result 

or the month is a lone ¢ of f $202, 629. 


PRINCIPAL CHANGES IN NEF EARNINGS IN APRIL. 














Increases. Decreases. 

AR eR i v$1,266,435; Missouri Pacific. _..-----. $293,172 

a a a a i ai dan 8 ,824| Boston & Maine_-_-_--_---- 274,364 

Y Central & Hud River a@351,252! Philadelphia & Reading... 267,267 

etre i aa 281,155| Duluth Missabe & North. 261,736 

PedroLA&SL_... 249,016) Chesapeake & Ohio._._._.. 253,450 

Atch Topeka & Santa Fe. 226,633) Norfolk & Western_ ----- 253,421 

Chicago & Eastern Illinois 153,125) Chic Milw & hs gy Sound. 288,221 

Sennen Burl & Quincy... 149,889] Pere Marquette-_-------- 226,759 

RS I SS 124,425! Louisville & Nashville ee UF 

To o & Ohio Central... 113,855] Great Northern.....___~- 200,143 

Buffalo Roch & Pittsburgh 110,106! Michigan Central. _-_-_-_-- 197,437 

West Jersey & Seashore_. 104,637; Bessemer & Lake Erie__._ 140,369 

$4 Cinc New Orl & Tex Pac... 131,102 

- Representing 12 roads in Atlantic Coast Line------ 130,504 

. Our com lation. aa in $3,529 352; Duluth & Iron Range_._... 130,220 

Oe ae Denver & Rio Grande___. 129,287 

es : Texas & Pacific...._.... 124,244 

: Decreases.; Delaware & Hudson___~- 123,062 

Union Pacific. Taga = ary Woe Pe $424,612; L he it : 0,149 

Delaware Lack & Western 349,617) Chic St Paull Minn & Om. 6,138 

Minn St Paul&SSM_-_-- 310,388 

Chicago Milw & St Paul_. 306,926 Representing 25 roads in 

Chieago & North Western 296,155 our compilation - - --- $5,506,716 





a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan 
Central, the Lake Shore, the *‘ Big Four,’’ the “‘ Nickel Plate,” &c., the whole 

going to form the N. Y. Central System, the result is a gain of $293 ,362. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $574,946 increase and the Western 
lines $691,489 increase. For all lines owned, leased, operated and controlled, 
the result is a gain of $1,451,004, 


It should be added that, as in previous months, our 
-compilations are based entirely upon the returns which 
the roads are obliged to make to the Inter-State 
Commerce Commission at Washington. This gives 
a uniform body of figures.and we do not include the 
taxes with the expenses because that is the practice 
pursued by the Commission. The latter calls for 
statements according to a form where the taxes are 
designated as a separate item. As has been pointed 
out by us many times in the past, all the steam rail- 
roads of the United States, barring only those few 
lines whose business 1s confined entirely within State 
boundaries, are now obliged to file monthly returns 
of their earnings and expenses with the Commission, 
and these monthly statements, when rendered, are 
placed upon the public records and are open for general 
inspection and use. We have a transcript made of 
each return as soon as it is placed upon the public 
files. These transcripts come to us in large numbers 
from day to day, and about the 20th of the month we 
bring them all together in a special Supplement desig- 
nated our ‘Railway Earnings Section.” One of the 
monthly numbers of the “‘Railway Earnings Section’’ 
accompanies to-day’s issue of the “Chronicle,” and in 
it the reader will find the April figures in detail for 
every railroad which had submitted its return for that 
month up to yesterday morning. The summaries we 
present in this article are the aggregates derived from 
the statements of these separate roads. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 503 
shares, of which 468 shares were sold at the Stock Exchange 
and 35 shares at auction. National City Bank stock on 
sales of 262 shares made a further advance in price to 425, 
closing at 423—a net gain of 9 points. Ten shares of 
First National Bank stock were sold at 990—80 points higher 
than the price paid at the last previous public sale, which 
was made in the latter part of March. 


Shares. BANKS—New York. Low. High. Cisse. Last previous sale. 
. § Citizens’ Cent. Nat. Bank__ 162 162 162 June 191i— 160 








262 City Bank, National. ------ 413 425 423 June 1911— 414 
191 Commerce, Nat. Bank of... 214 217 216 #£=June 1911~— 215 

10 First National Bank..-..._. 990 990 990 Mch. 1911— 910 
*35 Park Bank, National...___. 376 376 376 May 1911— 374 


~ * Sold at auction. 

—The first offering of the China railway loan was made 
this week by the New York syndicate which participates 
jointly in the loan with British, French and German banker rs, 
and proved eminently successful. the bonds having ean 
largely over-subscribed. The hooks were therefore closed 
yesterday instead of next week. Full particulars regarding 





the offering will be found in an item in our ‘‘State and City’’ 
Department in to-day’s issue of the ‘‘Chronicle,’’ 


—According to a dispatch to the New York “Sun,” the 
receiver of the Birkbeck Bank of London obtained an order 
from the court on the 10th inst. allowing him to borrow im- 
mediately from the Bank of England a sufficient sum to pay 
the depositors one-half their accounts at once. The bank 
suspended on the 8th inst. with liabilities of $43,380,910. 
Advices from London a day or two later stated it to be the 
general opinion in the city that the suspension would not be 
such a disaster as was at first feared. 


—-The management of Lloyd’s Bank, Ltd., at a special 
meeting at Birmingham, Eng., on the 9th inst., is reported 
to have amended its articles of association so as to permit 
the opening of branches or auxiliary institutions in New 
York, Canada, Paris and Hamburg, or to acquire interests 
operating in those places. 


—Coincident with the national bank call of June 7, returns 
from the banks under State supervision were also asked for in 
accordance with previous arrangements made with the heads 
of the State banking departments by the Comptroller of the 
Currency. Mr. Murray also requested that he be favored 
with summaries of these State returns in order to enable 
him to prepare a consolidated statement showing the re- 
sources and liabilities of both national and State banks for 
the same date, as was done for the first time in 1909 and 
continued in 1910, and to make comparison with the returns 
for those years. The Comptroller announces that when com- 
piled the data will at once be given to the public and will later 
be incorporated in his annual report to Congress. 


—Additional postal savings banks designated this week to 
the number of 150—50 to be opened July 10, 50 July 13 and 
50 July 14—brings the total number thus far named up to 700. 


—That the administrative officers of the Government are 
without authority to relieve delinquents from the additional 
tax of 50% which is imposed with the failure to file Federal 
corporation tax returns within the time required, is the 
opinion of Royal E. Cabell, Commissioner of Internal Reve- 
nue. The matter was made the subject of a communication 
addressed by him to a member of Congress on May 27, which 


we quote as follows: 


TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. 0., May 27 1911. 

Sir.—Referring to your call at this office requesting that the ------ Co. 
Ee be relleved from the 50% additional tax assessed on account 
of failure to file its corporation excise tax return within the time limit 
prescribed by Section 38, Act of Aug. 5 1909, I beg to call attention tothe 
statute in question, a copy of which is hereto appended, especially to the 
italicized portion of the sub-sections: 

I fear that under the language of this law there is no discretion whatever 
vested in any administrative officer in this matter. If the return is filed 
within the limit prescribed by the statute, the tax is to be assessed at the 
rate of 1% on the net income over and above $5,000. If the return is not 
filed within the limit prescribed by the statute, the rate is increased 50%, 
or, in other words, the rate then becomes 144%. The only statutory 
provision in any way modifying this is that an application may be made 
to the Collector of Internal Revenue for the district in which the return is 
to be filed for an extension of time not to exceed thirty days. 

In addition to this 50% increase in tax, a company, on account of its 
failure to file its return on time, becomes liable to the penalties set forth in 
sub-section 8 of Section 8, Act of Aug. 5 1909 (36 Statute 112). The 
provisions of Section 3229, Revised Statutes, are, however, applicable to 
sub-section 8, and the Internal Revenue Bureau has authority thereunder 
to insist on the maximum penalty or to compromise according to the facts in 
each particular case. 

With regard to the 50% increase in tax the uniform construction of the 
provisio s in paragraphs 3 and 5 relative thereto, which provisions are 
found in practically all revenue laws relating to special taxes, has been that 
no administrative officer is clothed with authority to relieve against such 
an increase. Congress has fixed the rate of taxation and has enacted that 
upon the happening of some certain event liability to a definite additional 
tax is incurred. This increase attaches automatically upon the happening 
of the event in question—in this case expiration of the time limit—and 
after the event has happened no more discretion vests in an administrative 
officer to relieve from the increase than from the original tax itself. It 
appears that the only relief that can be secured is for Coagress—which 
defined the tax liability in the first instance—to pass a bill granting relief 
therefrom. 

Probably 99% of the corporations of the country filed their returns in 
accordance with the corporation excise tax law. The remainder, however, 
which failed to comply with the law, aggregate a large number, and in this 
number there will undoubtedly be found cases of great individual hardship. 
IT fear, however, that unless Congress sees fit to relieve the delinquents from 
the severity of the liabilitics imposed by this Act, this office has no authority 


so to do, 
Respectfully, 


ROYAL E. CABELL, Commissioner. 
SP a ee: ee 
House of Representatives. 


—The inauguration this week of the arrangements under 
which the trust companies for the first time in their history 
clear direct through the New York Clearing House Associa- 
tion marks an important event in the banking annals of the 
city. Sixteen of the companies are now full-fledged members 
of the Association, fifteen of them having begun operations 
through the Clearing House on Monday, the other institution 
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(the Fidelity Trust Co.) having been obliged to defer its 
clearing until next Monday, pending the completion of the 
details with regard to increasing its capital to $1,000,000. 
With these additions to its numbers the membership of the 
Association is now increased to 66. The new members are 
as follows: 


101 Manhattan Trust Co. 

102 Brooklyn Trust Co., Brooklyn. 

103 Bankers Trust Co. 

104 United States Mtge. & Trust Co. 
105 Astor Trust Co. 
106 Title Guarantee & Trust Co. | 


09 Mercantile Trust Co. 

10 Lawyers’ Title Ins. & Trust Co. 
i Columbia Trust Co. 
1 
1 





2 Standard Trust Co. 
3 Peoples Trust Co., Brooklyn. 


1 
1 
1 
1 
1 
; 4 New York Trust Co. 


107 Guaranty Trust Co. 15 Franklin Trust Co., Brooklyn. 
108 Fidelity Trust Co. 116 Lincoln Trust Co. 

The entrance of the above companies as members of the 
Association occurs within about a month of the adoption of 
resolutions providing for their admission; as a requisite the 
companies are obliged to- have a capital of $1,000,000, to 
maintain a 25% reserve—15% cash and 10% on deposit with 
a member bank having a 25% cash reserve—and to furnish 
weekly reports of average condition for the week and of the 
actual condition at the close of business each Friday. Some 
years ago the trust companies were affiliated with the 
Clearing House as non-members, but these relations were 
severed in 1903 and 1904, following the action of the Associa- 
tion in putting into effect new regulations with regard to 
non-members, under which it was stipulated that the cash 
reserve to be held by them was to be 5% after June 1 1903, 
74%% after Feb. 1 1904, and after June 1 1904 such percent- 
age as should be fixed by the Clearing-House Committee, but 
not to be less than 10% nor more than 15%. All but two of 
the trust companies in Manhattan Borough withdrew as a 
result—the Manhattan Trust Co. and the Knickerbocker 
Trust Co. being the only ones which continued Clearing- 
House affiliations. Since the 1907 panic, when the Knicker- 
bocker temporarily suspended business, the Manhattan Trust 
alone had enjoyed Clearing-House privileges. 


—We enumerate below the items that must be included in 
the weekly returns of the trust companies and the description 
or definition of each item as furnished by the Clearing House 
for the guidance of the companies. This shows precisely 
how the net deposits will be computed under the Clearing- 
House regulations: 


Items of the weekly statement should comprise the following: 

Loans, &c.—Loans, bills purchased, stocks, bonds and mortgages owned 
by the trust company. 

Specie.—Gold and silver coin, United States and Clearing-House gold 
certificates and U. S. and Clearing-House silver certificates. 

Legal-tender Notes and Bank Notes.—U.S. legal-tender notes and Clearing 
House certificates for the same; bank notes. 
- Amount on Deposit with Clearing-House members carrying 25% cash reserve. 

Depostis .—Gross deposits. 

Legal Net Deposits .—Gross deposits as above, less: 

1. Moneys held in trust which are not payable under conditions of the 
trust within 30 days. 

2. Time deposits not payable within 30 days represented by certificates 
showing the amount of the deposit, date of issue and date when due. 

3. Deposits which are secured by outstanding unmatured bonds issued 
by the State of New York. 

4. Exchanges for the Clearing House next day, and checks on non-clear- 
ing institutions t this city. 


5. Balances arMing from items on out-of-town banks subject to check 
or remittance. 
6. Balances with New York City institutions. 


Note in regard to Reserve. 
The 15% cash reserve should be based on the tegal net deposits as above. 
The 10% reserve in banks should be based on the legal net deposits, ex- 
cept item No. 6, which may not be deducted. 


—The new system of examinations which the New York 
Clearing House is to adopt is to be under the guidance of 
Charles A. Hanna, at present National Bank Examiner for 
New York. Mr. Hanna was appointed to the post on Mon- 
day and will begin his new duties on Aug. 1. It is stated 
that his salary will be $20,000a year. Mr. Hanna has served 
as national bank examiner since 1899; following the failure 
of the National Bank of North America in 1908, he conducted 
its liquidation, and was one of the principal witnesses for the 
Government against Charles W. Morse. Prior to entering 
the employ of the Government he had been in the banking 
business in Nebraska, one of his positions having been as 
Vice-President of the First National Bank of Lincoln. 

—The directors of the Knickerbocker Trust Co., at a 
meeting on Tuesday decided to apply for admission to the 
Clearing House in accordance with the recommendation last 
month of their executive committee. 


—Under a bill fathered by Senator Grady, and which has 
become Chapter 200 of the Laws of 1911 with the signature 
of Gov. Dix on May 31, an important change affecting the 
reserve requirements of banks and trust companies of the 
State is made. Heretofore these institutions have been al- 
lowed, in figuring their reserves, to exclude time deposits not 
payable within thirty days, and deposits secured by out- 
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(in the case of trust companies) moneys held in trust not 
payable within thirty days. In the change now made, be- 
sides further exempting from reserve requirements deposits 
secured by “other obligations’ of the State, the new law 
also permits the deduction of deposits secured by bonds or 
other obligations of the City of New York, and, in addition, 
an amount equal to the market value, but not exceeding the 
par value, of any such bonds or other obligations of the State - 
or City of New York owned and held by the institutions, or 
held for them in trust by a public department or public 
officer of any State or of the United States. 

It has been pointed out that under these new provisions 
a bank or trust company might legally omit to hold any cash 
reserve whatever, provided it held a sufficient amount of 
bonds of the State and City. It should be remembered, 
however, that as far as concerns the banks and trust com- 
panies which are members of the New York Clearing-House 
Association, the proviso as to new exemptions will be in= 
operative, inasmuch as such institutions will be bound by 
the Clearing-House regulations and requirements, and these 
do not allow any of the new deductions. Institutions out- 
side of the Clearing House as well as those located outside the 
city will of course, as a result of the newly enacted measure, 
be enabled to carry a lower cash reserve than in the past, 
based on the amount of their State and city investments. 
We show below the law as amended, indicating in italies the 
new portion, and in brackets [] the old law which has been 
omitted: 


AN ACT TO AMEND THE BANKING LAW@ZINjRELATION TO LAW- 
FUL MONEY RESERVE. 


The People of the State of New York, represented in Senate and Assem- 
bly, do enact as follows: 

Sec. 1. Section 67 of Chapter 10 of the Laws of 1909, entitied ‘‘An Act 
in relation to banks, individual bankers and corporations under the super- — 
vsion of the Banking Department, constituting Chapter 2 of the Consoli- 
dated Laws,’’ as amended by Chapter 223 of the Laws of 1909 and Chapter 
399 of the laws of 1910, is hereby amended so as to read as follows: - 

Sec. 67. Lawful money reserve. Every bank or individual banker shall 
at all times have on hand in lawful money of the United States, gold cer- 
tificates, silver certificates or notes or bills issued by any lawfully organized ™ 
national banking association, an amount equal to at least 25% of the aggre- 
gate amount of its deposits, exclusive of time deposits not payable within 
thirty days, represented by certificates showing the amount of the deposit, 
the date of issue and the date when due, and, also exclusive of deposits 
which are secured by outstanding unmatured bonds or other obligations 
issued by the State of New York, or secured by outstanding unmatured bonds, 
corporate stock, revenue bonds, assessment bonds or other obligations isswed by 
he City of New York, and erclusive also of an amount equal to the market 
value, but not exceeding the par value, of any such bonds or other obligations of 
the State of New York or of the City of New York owned and held by such bank 
or individual banker, or held by a public department, a public officer or officer 
of this State, or of any other State, or of the United States, in trust for such 
bank or individual banker, if its principal place of business is located in any 
borough in any city of the State which borough, according to the last pre- 
ceding State or United States Census had a population of 1,800,000 or over; 
and an amount equal to at least 20% of the aggregate amount of its deposits, 
exclusive of time deposits not payable within thirty days, represented by cer- 
tificates showing the amount of the deposit, the date of issue and the date when 
due, and, alsc, exclusive of deposits which are secured by outstanding unmatured 
bonds or other obligations issued by the State of New York, or secured by out- 
standing unmatured bonds, corporate stock, revenue bonds, assessment bonds 
or other obligations issued by the City of New York, and exclusive also of an 
amount equal to the market value, but not exceeding the par value, of any such 
bonds or other obligation of the State of New York or of the City of New York 
owned and held by such bank or individual banker, or held by a public depart- 
ment, a public officer or officers of this State, of of any other State, or of the 
United States, in trust for such bank or individual banker, if its principal place | 
of business is located in any borough which borough according to the last 
preceding State or United States Census had a population of 1,000,000for 
over and less than 1,800,000; and an amount equal to at least 15% of the 
aggregate amount of its deposits, exclusive of time deposits not payable 
within thirty days, represented by certficates showing the amount) of the 
deposit, the date of issue and the date when due, and, also, exclusive of’ 
deposits which are secured by outstanding unmatured bonds or other obti-” 
galtons issued by the State of New York, or secured by outstanding unma- 
tured bonds, corporate stock, revenue bonds, assessment bonds or other obliga- 
tions issued by the City of New York,and exclusive of,also.an amount equal 
to the market value, but not exceeding the par palue, of any such bonds or other 
obligations of the State of New York or of the City of New York owned and 
held by such bank or individual banker, or held by a public department, a publie 
officer or officers of this State, or of any other State, or of the United States,’ 
in trust for such bank or individual banker, if its principal place‘of business 
is located elsewhere in the State. The amount thus to be kept on hand 
shall be called its lawful money reserve. Two-fifths of such lawful money 
reserve of any bank or individual banker located in any borough in any 
city in the State which borough, according to the last preceding State or 
United States Census, had a population of 1,800,000 or over, one-half of 
such lawful money reserve of any bank or individual banker located in any 
borough in any city of the State which borough, according to the last! pre- 
ceding State or United States Census, had a population of less than 1,800,000, 
and which bank or individual banker does not maintain a branch office in 
any borough having a population according to the last preceding State or 

United States Census of 1,800,000 or over, and three-fifths of the lawful 
money reserve of any bank or individual banker located elsewhere in the 
State may consist of moneys on deposit subject to call with any bank or 
trust company in this State having a capital of at least $200,000,'orja’capital 
of at least $150,000 and a surplus of at least $150,000, and approved by the 
Superintendent of Banks as a depositary of lawful money reserve. Ifjthe 
lawful money reserve of any bank or individual banker shall be less than 
the amount required by this section, such bank or banker shall not increase 
ts liabilities by making any new loans or discount othe-wise than by dis- 
counting bills of exchange payable on sight, or making any dividends from 
profits until the full amount of its lawful money reserve has been restored, 











standing, unmatured bonds of the State of New York and 


The Superintendent of Banks may notify any bank or individualsbanker 
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whose lawful money reserve shall be below the amount herein required to 
make good such reserve; and if it shall fail for thirty days thereafter to 
make good such reserve, such bank or individual banker shall be deemed 
insolvent and may be proceeded against as an insolvent moneyed corpora- 
tion. | 

Sec. 2. Section 198 of said Chapter 10 of the laws of 1909 is hereby 
amended so as to read as follows: 

Sec. 198. Lawful money reserve. Every trust company having its 
principal place of business or a branch office for the receipt and payment of 
deposits in a borough in any city in the State which borough had, according 
to the last preceding State or United States Census, a population of 1,800,- 
000 or over, shall at all times have on hand a reserve fund equal to at least 
15% of the aggregate of its deposits, exclusive of moneys held by it in trust, 
which are not made payable under the conditions of the trust within thirty 
days, and aiso exclusive of time deposits not payable within thirty days, 
represented by certificates showing the amount of the deposit, the date of 
ssue and the date when due, and also exclusive of deposits which are se- 
cured by outstanding unmatured bonds or other obligations issued by the 
State of New York{.],or secured by outstanding unmitured bonds, corporate 
stock, revenue bonds, assessment bonds or other obligations issued by the City 
of New York, and exclusive also of an amount equal to the market value, but not 
exceeding the par value, of any such bonds or other obligations of the State of 
New York or of the City of New York owned and held by such trust com- 
pany or held by a public department, a public officer or officers of this State, 
or of any other State, or of the United States, in trust for such trust company. 
The whole of such reserve fund must consist of either lawful money of the 
United States, gold certificates, silver certificates or notes or bills issued by 
any lawfully organized national banking association. Every trust com- 
pany having its principal place of business in a borough in any city in the 
State, which borough had, according to the last preceding State or United 
States Census, a population of less than 1,800,000, which does not maintain 
a branch office in a borough having a population of over 1,800,000 in- 
habitants, according to the last preceding State or United States Census, 
siiall at all times have on hand a reserve fund equal to at least 15% of the 
aggrezate of its deposits, exclusive of moneys held by it in trust, which are 
not made payable under the conditions of the trust within thirty days, and 
also exclusive of time deposits not payable within thirty days, represented 
by certificates showing the amount of the deposit, the date of issue and the 
date when duc, ani also exclusive of deposits which are secured by outstand- 
ing unmaturel bonds or other obligations issued by the State of New York[.], 
or secured by outstanding unmutured bonds, corporate stock, revenue bonds, 
assessment bonds or other obligations issued by the City of New York, and er- 
clusive also of an amount equal to the market value, but nol erceeding the par 
value, of any such bonds or other obligations of the State of New York or of 
the City of New York, owned and held by such trust com pany or held by a pub- 
lic depariment, a public officer or officers of this State, or of any other State 
or of the United States, in trust for such trust compiny. The whole of such 
reserve fund may, and at least two-thirds thereof must, consist of either 
lawful money of the United States, gold certificates, silver certificates or 
notes or bills issued by any lawfully organized national banking association, 
and the balance thereof over and above the part consisting of lawful money 
of the United States, gold certificates, silver certificates, notes or bills is- 
sued by any liwfully organized national banking association, must consist 
of moneys on deposit subject to cali in any bank or trust company in this 
State having a capital of at least $200,000 or a capital and surplus of at 
jeast $300,000, and approved by the Superintendent of Banks. Every 
trust company having its principal place of business elsewhere in this‘State 
shall at all times have on hand a reserve fund equal to at least 10° of 
its aggregate deposits, exciusive of moneys held by it in trust which are not 
made payable under the conditions of the trust within thirty days, and also 
exclusive of time deposits not payable within thirty days, represented by 
certificates showing the amount of deposit, the date of issue and the date 
when due, and also exclusive of deposits which are secured by outstanding 
unmatured bonds or other obligations issued by the State of New York!.], 
or secured by outstanding unmatured bonds, corporate stock, revenue bonds, 
assessment bonds or other obligations issued by the City of New York, and ez- 
clusive also of an amount equal to the market value, but not exceeding the par 
value, of any such bonds or other obligations of the State of New York or of the 
City of New York owned and held by such trust company or held by a public 
depariment, a public officer or officers of this State, or of any other State, or of 
the United States, in trust for such trust company. ‘The whole of such last- 
mentioned reserve fund may, and at least 50% thereof must, consist of either 
lawful money of the United States, gold certificates, silver certificates, or 
notes or bills issued by any lawfully organized national banking association; 
and the balance thereof over and above the part consisting of lawful money 
of the United States, gold certificates, silver certificates, notes and bills, 
issued by any lawfully organized national banking association, must con- 
sist of money on deposit subject to callin any bank or trust company in this 
State having a capital of at least $200,000 or a capital and surplus of at 
least $300,000, and approved by the Superintendent of Banks. The 
amounts to be kept on hand, as above provided, shall be called the lawful 
money reserve. If the lawful money reserve of any trust company shall be 
fess than the amount required by this section, such trust company shall not 
increase its liability by making any new loans or discounts otherwise than 
by discounting bills of exchange, payable on sight, or making any dividends 
of its profits until the full amount of its lawful money reserve has been re- 
stored. The Superintendent of Banks may notify any trust company whose 
fawful money reserve shall be below the amount herein required to make 
good such reserve, and if it shall fail for thirty days thereafter to make good 
suoh reserve, such trust company shall be deemed insolvent and may be 
proceeded against as an insolvent moneyed corporation. 

Seo. 3. This Act shall take effect immediately. 


—Gov. Dix signed on the 15th inst. the bill amending the 
daw imposing a tax of 2 cents per $100 on transfers of stock, 
the tax under the new regulations now being made to apply 
where stocks are ‘‘transferred” the same as in the case of 
actual sales. As amended the law also requires every stock 
company to keep a transfer ledger register or stock-certificate 
book, containing a complete and true entry and record of 
all sales or transfers of shares or certificates, and to retain 
all surrendered or canceled shares or certificates—the rec- 
ords to be open to examination by the State Comptroller. 
More extended reference to the changes will be found in our 
issue of last Saturday. 


—An investigation by a Committee of the Chicago Board 
of Trade into the alleged “corner” in May wheat in Chicago 
dast month has resulted in a report in which the Committee 
eoncludes that ‘‘none of our members, the individual owners 





of the several lines of wheat herein referred to can be held 
as being responsible for the conditions existing during May, 
which conditions were the logical outcome of the existence 
of the aggregate holdings of different owners.”” The Com- 
mittee states in its report that: 


The evidence shows that there was no attempt by the holders of the 
several lines of wheat, or by their agents, to artificially advance the price 
by bidding or other means, and, in fact, no purchases were made during 
the month by any of the holders of important lines of wheat, either as cash 
or for delivery during the month, the advance in price being due and caused 
‘by covering by those who had sold it for May delivery and had failed to 
make provision to meet their contracts. 

Buying of this character to the extent of 1,800,000 bushels caused the 
extreme of prices reached on the last day of the month. The evidence 
further shows that from the 23d day of May there was wheat constantly on 


Sale at prices materially below the figure reached on the last day of the 
month. 


—In a discussion of the bank-deposit-guaranty law before 
the Oklahoma Bankers’ Association, at its annual gathering 
May 22 and 23 at Oklahoma City, J. C. McClelland, of the 
State Banking Board, made known the intention of the Board 
to issue as soon as possible a statement of all the affairs with 
which it has had to dea!. He also announced that every 
ninety days thereafter statements will be made covering the 
condition of the fund. According to Mr. McClelland, it will 
be the constant-endeavor of the Board in future to maintain 
such strict supervision over the State banks in Oklahoma 
that it will be possible to ascertain when the capital is im- 
paired, and where such conditions are revea ed the Board 
wil at once take charge of the institution and proceed to 
liquidate and wind up its affairs before it becomes necessary 
to use any of the moneys in the guaranty fund. A special 
examiner,he added, has been employed whose so’e duty is to 
‘‘fo.low up every remedy, both civilly and criminally, which 
will tend to realize every possible penny of salvage that can 
be squeezed out of the mass of wreckage inherited by the 
present Board from the operations of its predecessors.’’ The 
following resolution calling upon the Board to liquidate 
the institutions which have failed to meet the assessments 
was adopted: 


We, the loyal State bankers of Oklahoma in convention assembled, 
recognize the validity of the State bank guaranty law. We approve the 
guaranty feature as providing absolute security to depositors and realize 
our joint liabilities to depositors in all State banks. We denounce as dis- 
loyal all those banks which have failed to meet their assessments, and de- 
mand that the Banking Board take immediate steps to liquidate the same 


and relieve the State banks from further obligations to depositors of said 
institutions. 


—The Colorado Legislature , before its adjournment on 
May 6, passed a _ bank-deposit- guaranty bill, with a 
referendum proviso calling for the submission of the bill to 
the people at the 1912 election. Two systems of guaranty 
are provided in the plan, according to the Denver ‘‘Repub- 
lican’’—all State banks are given the right to elect whether 
they will use a mutual guaranty plan or a security plan. 
Under the latter three alternative propositions are pro- 
vided as follows: 


First, a bank may file with the Banking Board a bond equal in amount 
to its capital stock and surplus made by a surety company. 

Second, it may file a bond to the same amount approved by at least three 
persons of financial responsibility who may or may not be stockholders of 
the bank. 


Third, the bank may give its own bond by placing collateral security with 
the Banking Board, such security to be considered as no part of the capital 
or the required surplus of the bank, 

Under the mutual plan, we learn from the ‘‘Republican,’’ 
the banks are required to pay to the Banking Board on Jan. 1 
1913 1% of their daily average deposits for the preceding 
calendar year and annually thereafter 44 of 1% of such 
deposits until the amount under the control of the Banking 
Board reaches $1,000,000. When the fund falls below this 
amount, or is depleted below the highest amount on hand 
n the preceding year, the board may make an assessment 
on the banks operating under the plan. No bank, however, 
will be required to pay more than 2% of its average daily 
deposits during any one year. It is stipulated that 25% 
of the payments shall be made in cash (to be deposited in 
the bank paying the highest interest); the remaining 75% 
to be represented by a demand deposit, subject to check by 
the State Banking Board. The latter body is created under 
the bill, and is to be composed of the Attorney-General, the 
State Bank Commissioner, the State Treasurer and one State 
banker to be appointed by the Governor. Other features of 
the bill are the requirement that the State banking institu- 
tions must have a capital and surplus equal toat least 10% 
of deposits, and a provision calling for the segregation of 
savings and commercial accounts. 


—Frank W. Duryea of the New York Stock Exchange 
house of F. W. Duryea & Co., 7 Wall Street, was suspended 
from the Exchange this week for a period of three months 
because of a technical violation of the rule which prohibits 
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members from carrying speculative accounts for an em- | 
ployee of another member. A statement issued by the 
firm says: 

We recently discovered that one of our customers who had been intro- 
duced by our branch manager as, and whom we believed to be, a Long 
Island real estate dealer, was in fact an employee of another Stock Exchange 
house. The account was at once closed and the matter brought to the at- 
tention of the authorities of the Exchange, who, because of the technical 
violation of the rule against dealing with employees of fellow members 
took the action announced to-day. 

Arrangements have been made with Van Schaick & Co. by which we will 
extend to our customers the same facilities in the transaction of their 
business as in the past. 

—Several of the Manhattan savings banks have lowered 
their interest rates from 4 to 344% with the present semi- 
annual declaration. These include the Harlem Savings 
Bank, the Irvings Savings Institution, the Empire City 
Savings Bank and the Manhattan Savings Institution. The 
latter since July 1910 had paid 4% on accounts up to $1,000 
and 34% on amounts in excess of $1,000. Those which 
have thus far decided to continue the 4% rate are the Sea- 
men’s Bank for Savings, the Metropolitan Savings Bank, the 
Excelsior Savings Bank, the Broadway Savings Institution, 
the Emigrants Industrial Savings Bank, the West Side 
Savings Bank, the German Savings Bank, the New York 
Savings Bank, the East River Savings Bank and the Maiden 
Lane Savings Bank. The Greenwich Savings Bank will 
follow the custom instituted a year ago of paying 4% on 
deposits up to $1,000 and 34%% on sums in excess of that 
amount. No reductions from the 4% rate have been an- 


nounced among the Brooklyn institutions. 


—The Fourteenth Street Bank of this city has become 
allied with the Fourth National Bank through the purchase 
of substantial holdings in the first-named by President James 
G. Cannon of the Fourth, and some of his associates. John 
F. Carroll retired as a Vice-President and director of the 
Fourteenth Street Bank on Wednesday, following the sale 
of his interest in the institution. Four other directors have 
also resigned, and their places on the board are taken by 
Mr. Cannon, Samuel 8. Campbell, Vice-President of the 
Fourth, Welding Ring, of Mailler & Quereau, and a director 
of the Fourth; Moreau Delano, of Brown Bros. & Co., and 
Henderson M. Wolfe, who resigns as Chief Auditor of Ac- 
counts in the Department of Finance of this city. Mr. 
Cannon has been elected Chairman of the Executive Com- 
mittee of the Fourteenth Street Bank, and Mr. Wolfe has 
become a Vice-President. R. Ross Appleton continues as 
President and Richard I. Brewster as a Vice-President. 
It is expected that the name of the Fourteenth Street Bank 
will be changed to the Security Bank of New York, the 
present title being deemed too suggestively local to permit 
ofgits¥greater development. The bank has its main office 
at Fifth Avenue and 14th Street; it also has two branches, 
both of which will be retained—its Gansevoort Branch at 
Ninth*Ave. and 14th Street and its East Side Branch at 
345 Grand Street. The Fourteenth Street Bank has a capital 
of $1,000,000 and deposits of about $7,000,000. The 
FourthiNational has $5,000,000 capital and its gross deposits 
under the new call are $48,409,542. 

—Reports were current yesterday afternoon which are 
understood to be authentic to the effect that negotiations 
are pending for the sale of the holdings of the Equitable Life 
Assurance Society in the Mercantile Trust Co. of this city 
to interests associated with the Bankers’ Trust Co. It is 
understood that 12,941 shares of Mercantile stock are con- 
cerned in the transaction, and the price at which the transfer 
will take place is said to be $740 per share, the total amount 
involved thus being about $9,600,000. If the negotiations 
are carried through, it is expected that a consolidation of the 
Mercantile with the Bankers Trust will eventually take 
place. The Mercantile has a capital of $2,000,000, surplus 
and profits June 7 of $7,620,012 and deposits of $66,405,054. 
The Bankers Trust has $3,000,000 capital, surplus and profits 
of $6,929,869 and deposits on June 7 of $94,062,532. 


—It appears that the total resources of the Guaranty Trust 
Co. of this city under the June 7 call reach larger proportions 
than was indicated in the announcement issued immediately 
after the call, the amount shown in the statement being 
$187,650,077. The deposits are $144,696,621, and in addi- 
tion to a capital of $5,000,000 the company has surplus and 
undivided profits of $22,977,903. The gain in deposits since 
January exceeds $20,000,000. The growth which the insti- 


erected a monumental building which will be used exclusively 
by the company. Plans for the new building which are now 
being prepared contemplate a model structure in every 
respect. 

—The large coterie of friends and business acquaintances in 
and out of financial circles who personally know the President 
of the Farmers’ Loan & Trust Co. of this city will be pleased 
to learn that Mr. Edwin S. Marston has sufficiently recovered 
from a recent operation for appendicitis to be removed this . 
week from Roosevelt Hospital to his city home. Mr. Mar- 
ston’s condition is gratifying and steadily improving, and it is 
expected that he will soon enjoy his usual health after further 
convalescence. : 


—Ata recent board meeting of the Garfield National Bank, 

corner Fifth Avenue and 23d Street, this city, William L. 

Douglass, formerly Cashier of the institution, was elected 
Second Vice-President; Arthur W. Snow, formerly Assistant 
Cashier, was chosen Cashier, and Ralph T. Thorn was- 
appointed Assistant Cashier. For June 7 the Garfield de-. 
posits were $10,316,000; capital, $1,000,000; surplus and 
undivided profits, $1,242,000, and aggregate resources, 

$12,952,000. Ruel W. Poor is President and James: Me-, 
Cutcheon, Vice-President. : 


—Since March 7 the deposits of the Coal & Iron National 
Bank of this city have increased from $7,347,383 to $7,« 
669,770, the latter being the figures reported under the’ 
call of June 7. The resources are nearing the ten-million- - 
dollar mark, and are now $9,515,384, against $9,174,117 
three months ago. It might be mentioned that this bank is © 
one of the few institutions in the country which has earned its . 
entire surplus and profits and part of its capital. John T. 

Sproull is President, David Taylor and Allison Dodd, Vice- . 
Presidents, and Addison H. Day, Cashier. ' 


—Formal announcement that Clark Williams, former 
State Superintendent of Banks and ex-Comptroller of the. 
State, will become President of the Windsor Trust Co. of: 
this city was made on Thursday by August Heckscher, the 
present head of the company. Mr. Williams is to take up his 
new duties within a month. The proposition to increase the 
capital from $500,000 to $1,000,000, to which we alluded 
last week, will be placed before the stockholders for ratifica- 
tion on June 30. It is also announced that the directorate 
is to ““embrace strong and conservative bankers, merchants. 
and manufacturers,” their names to be announced imme- 
diately after the coming meeting. 


—The decision last January of the Supreme Court of 
Brooklyn under which the New York State Superintendent 
of Banks was upheld in his attempt to recover from: August: 
C. Scharmann $30,000, as the holder of 300 shares of stock 
of the failed Lafayette Trust Co. of Brooklyn Borough, -was 
reversed by the Appellate Division of the Supreme: Courton: 
the 9th inst. It was stated at the time of the previous deci-' 
sion that the defendant did not deny the provision of the law. 
giving the Superintendent the right to recover from: stock- 
holders of liquidating institutions the face value of their’ 
holdings in the interest of creditors, but contended that ‘the . 
Department had no right to hold the stockholders liable: 
until all other means to secure the payment of creditors. 
had failed. The present opinion was written by Justice. 
Woodward, who, according to the Brooklyn “Eagle,” main-* 
tains that the fact that the Superintendent has taken posses- ; 
sion of the bank is no presumption that the corporation: 
will be unable to pay its debtors, and concludes that the only“ 
way to enforce statutory liability against the individual . 
stockholders would be a suit in equity where all the stock- 
holders are made defendants. . 


—The National City Bank of the Borough of Brooklyn 
in its last statement under date of June 7 1911 reports de-, 
posits of $5,748,410, as against $5,604 ,268 on March 7 last. 
This bank was incorporated in 1850 and is one of the oldest 
financial institutions in Brooklyn. Interest. centres in its, 
surplus and profits, which at $597,985 are. ‘double the amount 
of the capital of $300,000.. Charles T. oung. 4 is ‘President; 
Eugene Britton, Vice- President, 
Cashier. ‘ 


—The Newark ‘‘News’”’ is authority for the. statement that, 
an application for a charter for the Market Bond, Mortgage, 
& Trust Co. of Newark, has been disapproved by, Commis- 
sioner Vivian M. Lewis of the Department of Banking & 





tution has witnessed has made necessary a much larger office 
than is available at its present location on Nassau Street, 
and, as was reported last month, a site at the corner of Broad- | 
way and Liberty Street has been purchased whereon will be ' 


Insurance. ‘ Mr. Lewis, it is stated, bases his‘ action’ on the 
fact that the evidence presented to him in’ behalf of the 
) proposed company was not sufficient to justify’ his’ approval 
of the charter. ‘He has informed the promoters, however, 
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that should they desire to offer further evidence or to reopen 
the application, they may have an opportunity to do so. 
The application was made in the name of Siegfried Lesch- 
ziner and others. It was proposed to organize with a capital 
of $100,000, and, it is understood, that a general trust and 
banking business was planned, with particular attention to 
_ the handling of mortgages. 

—The “earned” surplus account of the Camden Safe 
Deposit & Trust Co. at Camden, N. J., of which Alexander 
C. Wood is President, has now reached $1,000,000. This 
New Jersey institution, with working capital of $100,000, has 
built up this large surplus fund entirely out of its earnings. 
On June 30 1910 its surplus was $900,000 and undivided 
profits $120,287, but on Dec. 31 1910 surplus was increased 
to $1,000,000, while undivided profits stood at $53,826. 
The deposits on March 7 1911 aggregated $6,734,590, the 
earned surplus and profits amounted to $1,062,078, and total 
resources to nearly $8,000,000. The latter statement does 
not include $6,000,000 of trust funds which are kept separate 
and distinct from the assets of the company. The Camden 
Safe Deposit & Trust is the largest and most active banking 
organization in Camden. Mr. Woods’s official associates 
are: William §. Scull, Vice-President; Ephraim Tomlinson, 
Second Vice-President and Trust Officer; Joseph Lippincott, 
Secretary and Treasurer, and George J. Bergen, Solicitor. 


—The resources of the Second National Bank of Boston, 
according to the statement of June 7 last, aggregate nearly 
thirty millions dollars—in exact figures, $29,180,945. De- 
posits on June 7 were reported $23,338,555, and on March 7 
1911 $22,137,703. This old institution, which was chartered 
in 1832, has a capital of $2,000,000, surplus of $2,000,000 
and undivided profits of $1,048,220. Thomas P. Beal is 
President; Wallace L. Pierce and Thomas P. Beal Jr., Vice- 
Presidents; T. Harlan Breed is Cashier, and John H. Sy- 
monds and Frank H. Wright, Assistant Cashiers. 


—A savings department was opened by the Third National 
Bank of Springfield, Mass., on the 7th inst. Accounts from 
$1 up will be received, on which interest at 3%, compounded 
semi-annually, will be paid. The new department will be 
open on Saturday nights from 7 to 8:30. The City National 
Bank of Holyoke is said to have also recently established a 
similar department. 


—Chief interest at the convention in Philadelphia this week 
of the Pennsylvania Bankers’ Association rested in the dis- 

cussion of “The Proposed Plan for Monetary Legislation” by 
A Piatt Andrew, Assistant Secretary of the Treasury. Mr. 
Andrew argued that while each panic is followed by the 
generally accepted idea that a repetition of previous financial 
catastrophies is out of the question, yet the supposedly im- 
possible occurs and recurs; as recently as in the autumn of 
1907, he noted, the business of the country came to a stand- 
still, two-thirds of the banks suspending cash payments, and 
multitudes of substitutes for money coming into circulation, 
“although at that time there had been no catastrophe in the 
physical world, no failure of the crops, no war or labor out- 
break, or any other event which could be pointed to as 
the impelling cause.’”’ Mr. Andrew drew attention to the fact 
that outside of the United States general financial panics 
have long since become obsolete, and conditions such as 
existed in this country less than four years ago are regarded 
by Europeans as incomprehensible and not pertaining to 
thoroughly developed countries. He asserted that a careful 
survey of conditions in all other countries, in comparison 
with those in the United States, reveals in every other 
country a measure of cohesion, organization and co-operation 
among their banks which is altogether lacking in our own. 
In every other country the banking system is so organized 
that conditions with which we are familiar here, such as the 
struggle for reserves between the banks of different localities 
and the collapse of domestic exchange, or the suspension of 
solvent banks and the issue of inconvertible private cur- 
rency, are utterly out of the question. Mr. Andrews makes it 
plain that the task of the Monetary Commission in devising 
a plan for currency legislation suitable to currency conditions 
here was by no means an easy one. It was necessary ,he stated, 
to provide a system of organization for our banks which 
would secure the co-operation of 25,000 different institutions 
scattered over widely differing localities and on a basis con- 
sistent with the traditions of Federal democratic government 
and in accord with the methods and practices familiar to our 
banks. The plan which has resulted from the efforts of the 
Commission is not, Mr. Andrew said, copied from the insti- 
tutions of any other country, but contains ‘‘those features 
which have produced greatest stability in banking conditions 





———— 


elsewhere, with a form of organization closely akin to that 
of our own political government”; it is a plan, he contin- 
ued, ‘“‘which involves no substantial changes in the functions 
of our existing banks, but which provides for a permanent 
Federal institution with powers akin to and growing out of 
those which have already been exercised from time to time 
by the associated banks of our principal cities. Mr. Andrew 
declared that to any one who has carefully examined the 
plan there can be no doubt that the adoption of the system it 
proposes would prevent for all time the recurrence of financial 
crises like that of 1907. The unanimity of approval with 
which it has been met, he added, can only mean that in its 
main outlines it must ultimately prevail, and, he concluded, 
f it is not adopted now, it will be adopted some time. . °°: : 


The bankers approved a recommendation, made by, Robert 
E. James, for the appointment of a standing committee, to 
have charge of the supervision of currency education, the 
committee to consist of William A. Law, retiring President 
of the Association, and Vice-President of the First National 
Bank of Philadelphia; A. J. Hazeltine, President of the 
Warren Savings Bank, of Warren, Pa., and D. 8. Kloss, of 
Tyrone, Pa. A.A. Jackson, Vice-President of the Girard 
Trust Co. of Philadelphia, in speaking on ‘“‘The Trust Com- 
pany Day by Day,” cited figures to indicate the growth 
of these institutions in Pennsylvania. He stated that 
while in 1899 the trust companies of that State had resources 
a little over $200,000,000, with trust funds of about $400,- 
000,000 more, the latest report of the Banking Commissioner, 
made in April last, shows resources other than trust funds 
of more than $705,000,000, and trust funds themselves of 
$878,000 ,000. 


—The Haddington Title & Trust Co. at 60th and Market 
streets, Philadelphia, began business on the Ist inst. The 
company completed its formation in September last. It 
has a capital of $125,000. The management is made up of 
William C. Smith, President; Judson Kerr and John Wolf- 
enden, Vice-Presidents; and John Snyder, Secretary and 
Treasurer. The institution is located in its own building. 


—The Germantown Avenue Bank of Philadelphia has been 
organized with the following management: John R. Baer, 
President; George D. Porter, Vice-President, and James Orr, 
Secretary. The institution has secured quarters at 2809-11 
Germantown Avenue, and will begin business as soon as 
desired alterations to the quarters are completed. 


—The payment of a 244% dividend to the depositors of the 
failed Allegheny National Bank of Pittsburgh, which has just 
been directed by the Comptroller of the Currency, brings the 
total distribution up to 90%, according to the Pittsburgh 
“Dispatch’’. The suspension of the institution occurred 
three years ago. 


—The Chicago bank statements of June 8th, both national 
and State banks, show record-breaking figures in deposits, 
loans and cash resources. The aggregate deposits at that 
date exceeded $940,000,000, which is an increase of 37% 
millions over the showing of March 8. About $25,000,000 
of this gain in deposits was made by the State banks and the 
remainder by the national banks. In the order of increased 
deposits from March to June, counting only those banks 
whose increase is over $1,000,000, we cite: 


Increase. 
(1) The Continental & Commercial National._...-..-.------- $6,500,000 
a. er. ee oC Ce ee em genres enets 5,000,060 
ers 2) sr a. LL ambebus Pp eheeocaceucawe 3,800 ,000 
(4) Continental & Commercial Trust & Savings Bank .._.._.-- 3,200,000 
(S) Corn Exchange National Bank... ......----nwennenceccun 2,000,000 
ne a ed nwbeh os 6h bOnkwonme 1,800,000 
Co). Tee Bee SUMUOINRS TOOM occ now cece cctisccececcecs 1,700,000 
a; Si ee Ga ond 6 ok weddi ss wobr cendebboobeosese 1,600,000 
ee a a ei bebhas endecarneweamts 1,500,000 
(10) Standard Trust & Savings Bank... ..................-... 1,500,000 
(11) Live Stock Exchange National Bank _____-__.-._.------ 1,400,000 


The following banks show increased deposits, in round 
numbers, of $1,000,000 each: Illinois Trust & Savings, 
People’s Trust & Savings, Colonial Trust & Savings and 
Foreman Bros. Banking Co. 


—Proceedings under which control of the Hibernian 
Banking Association of Chicago is to pass to the Continental 
& Commercial National Bank of Chicago were ratified by 
the latter’s directors on Monday and by those of the Hiber- 
nian on Tuesday. That negotiations to this end had been 
pending were indicated in the advance which occurred in 
the stock of the Hibernian immediately following the death 
on May 31 of its President, John V. Clarke. Within a few 
days of that date, the selling price of the stock rose from 
223 to 231, and the advance continued until sales as high ‘as 
285 were recorded on the 12th. In acquiring control of ,the 
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Hibernian, President George M. Reynolds of the Continental 
& Commercial National makes it plain that there is not an 
actual merger. Hesays: “It is our intention to maintain the 
Hibernian Bank just as it is. None of its present individu- 
ality will be lost in the transaction. The bank will remain in 
its present quarters and its business will be conducted by the 
present personnel of the officers. I shall be elected Chair- 
man of the Board of Directors, and some of our directors 
will go on the board, enough to constitute a majority there.” 
The Continental & Commercial National will increase its 
capital from $20,000,000 to $21,500,000, the $1,500,000 
additional stock being the equivalent of the Hibernian’s 
capital. The book value of both banks is slightly more than 
$170 a share. To provide payment for the new stock a cash 
dividend of 744% will be declared on the capital of the Conti- 
nental. The latter’s stockholders are to waive their right 
to the new issue in order that it may be turned over to the 
stockholders of the Hibernian in exchange for their present 
holdings, which will be held in trust for the stockholders of 
the Continental & Commercial National, in the same way 
that the stock of the Continental & Commercial Trust & 
Savings Bank is held. As a result of the transaction the 
Continental will increase by more than $25,000,000 the 
deposits under its dominion. On June 7 the Continental & 
Gommercial National had deposits of $176,453,677, while 
those of the Continental & Commercial Trust & Savings 
Bank were $20,507,006. The Hibernian’s deposits are re- 
ported as $26,500,517, of which about $21,000,000 are sav- 
ings accounts. The vacancy in the presidency of the Hiber- 
nian Banking Association was filled on the 8th inst., when 
David R. Lewis, previously Vice-President, was chosen 
President. 

—A glance at the comparative schedule of deposits from its 
opening day, Feb. 5 1907, to its last statement on June 7, 
tells a clear and concise story of the success of the National 
City Bank of Chicago, of which institution David R. Forgan is 
the President and guiding spirit: 

Feb. 5 i307 I i ha kn lh $2,198,337 25 


Dy Oe Esa HA Rd ee bM ec KctEkd ob UickbbddoeDcbbbbimcdwwcad 12,612,507 53 
A A es, on oe eed oe dibhina Wott Geb wa dba Ghdoousdlball 23,309,555 86 
I a i i ile a 27,665,861 64 
Fe GEE oc Ca bokhbns Rkvcéidodedveddsedsdbbhodidicoodd a 29,259,966 56 


_—The declaration of a stock dividend of 40%, which will 
serve to increase the capital of the National Safe Deposit Co. 
of Chicago from $2,500,000 to $3,500,000, was approved by 
the stockholders of the institution on Tuesday. More than 
half the stock of the company is held by the First National 
Bank of Chicago. 

—The stockholders of the’ Harris Trust & Savings Bank on 
the 14th approved the issuance of $250,000 of new stock, 
increasing the capital from $1,250,000 to $1,500,000. After 
the stockholders’ meeting the directors authorized the 
transfer of $250,000 from the undivided profits account to 
the capital account and the distribution of the additiona! 
stock to shareholders of record May 29, pro rata, according 
to their holdings on that date. This action makes the 
capital and Te of the Harris Trust & Savings Bank 
$3 ,000,000.: 

—The new organisation. which succeeds to the private 
banking business of Greenebaum Sons, of Chicago, and 
designated Greenebaum Sons’ Bank & Trust Co., began 
operations on Thursday. The institution has a capital of 
$1,500,000, and the management consists of Moses. E. 
Greenebaum, President; Henry E. Greenebaum and James 
E, Greenebaum, Vice-Presidents; Walter J. Greenebaum, 
Cashier, and Milton E. Falker, Assistant Cashier. While the 
business had been carried on under the name of Greenebaum 
Sons since 1877, when the three sons, Moses E., Henry E. 
and James E. Greenebaum, entered the concern, it was 
founded by Elias Greenebaum in 1855. The latter, who is 
eighty-nine years old, still takes.,an active interest in its 
affairs.. | 

—The First National Bank of Peoria, IIl., and the Savings 
Bank of Peoria—affiliated institutions—announce their 
removal to their new and commodious banking rooms at 
210-212 South Adams Street. 

—The Citizens’ National Bank™of Joliet, Ill., was con- 
solidated on the 9th inst. with the First National Bank of that 
city. The new First National thus becomes the largest bank 
in Northern Illinois gutside of Chicago, with a capital and 
surplus of $400,000 and assets of over 3% million dollars. 
George Woodruff continues as President of the First National. 
The other officials are F. W. Woodruff, Andrew H. Wagner, 
William D. Moore and John K., Bush, Vice-Presidents; Henry 
Q. Williams, Cashier; George Erb, Secretary, and A. J. 
Stoos, Assistant Cashier. 





—In addition to the changes in the First National Bank of 
Denver, mentioned in our issue of Saturday last, the institu- 


tion has a new Cashier in Charles 8S. Hauhgwout, who has 


been chosen to that office with the advancement of F. G. 
Moffat to a vice-presidency. In announcing the changes 
made in the management of the bank on the 8th inst., a 


statement issued by the directorate said: 


A large control of the stock of the First National Bank of Denver has 
this day been purchased by a group composed of the following Colorade 
men: A. V. Hunter, Charles M. MacNeill, Spencer Penrose, H.M. Black 
mer, L. C. Phipps, Thomas Keely, F. G. Moffat, Gerald Hughes, J. A’ 
Hayes and Richard F. Howe, together with Mr. Charles Hayden, of the 
New York banking firm of Hayden, Stone & Co., W. S. McCormick and 
D. C. Jackling of Salt Lake City and Charles Deering of Chicago. 

Under this sale the control of the bank rests in the hands of the Colorado 
men above mentioned. 

Special meetings of both the board of directors and stockholders of the 
bank were held to-day and the present vacancies on the board of directors 
were filled by the election of A. V. Hunter, Charles M. MacNeill, J. A. Hayes 
and Charles Hayden. The board of directors, as now composed, is a 
follows: A. V. Hunter, Thomas Keely, F. G. Moffat, Charles M. MacNeill 
Gerald Hughes, Charles Hayden, J. A. Hayes, Charles S. Haughwout and 
Joseph C. Houston. 

At a meeting of the board of directors, immediately following the meeting 
of the stockholders, Mr. A. V. Hunter was elected as President of the 
bank in the place of the lateMr.D.H.Moffat. Mr. Thomas Keely remains 
as Vice-President of the bank and Mr. F. G. Moffat was elected a Vice- 
President. Mr. Charles S. Haughwout was elected Cashier, and the other 
officers of the bank remain unchanged. 

The action taken to-day, and the sale of this stock, is the consummation 
of the transaction announced several weeks ago through Messrs. Hayden, 
Stone & Co., the New York bankers. 


—The First National Bank of Richmond, Va., during the 
past year has made a gain of $1,801,679 in deposits, in- 
creasing them from $5,922,126 June 30 1910 to $7,723,805 
June 7 1911. This was the largest amount of money held 
on deposit in any bank in Richmond on the latter date. The 
institution’s capital, surplus and profits, $2,176,882, is not 
exceeded by any other Richmond bank. The First National 
does considerable business in foreign exchange. The execu- 
tive officers are John B. Purcell, President; John M. Miller Jr., 
Vice-President and Cashier, and Frederick E. Nolting, Vice- 
President. The Assistant Cashiers are Chas. R. Burnett, 
J. C. Joplin, W. P. Shelton and Alex. F. Ryland. 


—The Georgia Bankers’ Association at its annual session 
on June 8 and 9 at Tybee Island adopted a resolution en- 
dorsing the plan of currency reform outlined in the prope- 
sition creating the National Reserve Association, but as 
modified by the Currency Commission of the American 
Bankers’ Association so as to include in its membership the 
State institutions. A recommendation that a committee 
of five bankers, officers of State banks, be appointed to draft 
a bill for the establishment of a banking department ia 
Georgia under a bank commissioner or superintendent was 
made in the report of Joseph A. McCord of Atlanta, Chair- 
man of the Legislative Committee. Mr. McCord urged the 
importance of this movement in view of the large increase 
in the number of banks in the State and the increase in capital 
and deposits. William W. Osborne, President of the Ex- 
change Bank of Savannah, in his annual address as President 
of the Association, referred at length to the currency prob- 
lem, and expressed himself as convinced from a study ef 
the matter that there is but one solution—the establishment 
of a central bank owned and operated by the people of the 
United States as a department of their government. While 
he gave it as his opinion that the scheme suggested by the 
National Monetary Commission will ultimately furnish the 
basis for any plan which solves the problem, he added that 
he could not give the plan his unqualified endorsement; in 
his judgment, it is open to grave criticism in two particulars: 
viz.: (1) It undertakes to make the Reserve Association 
a privately owned corporation; (2) it limits the activities of 
the Reserve Association and its benign influence to its cor- 
porate stockholders, to wit, the national banks. 


—With the establishment of the National City Bank of 
Seattle on June 1, the number of national banks in the city 
has been increased to seven. The institution, as was 
noted in these columns last week, is a conversion of the 
Commercial State Bank. It starts with a capital of $500,000 
and a surplus of $100,000, and is under the presidency of 
J. W. Maxwell, who has for some time past been identified 
with banking affairs in Seattle. Mr. Maxwell was formerly 
a national bank examiner in the Pacific Northwest; he later 
became Cashier of the National Bank of Commerce of Seattle 
and more recently was Cashier and Vice-President of the 
Seattle National Bank. In the management of the National 


City Bank Mr. Maxwell has associated with him as Vice- 
Presidents F. W. Baker, President of the Title Trust Co. 
and J. H. Bloedel, President of the Larson Lumber Co, The 
post of Cashier is to be filled later. 
C. B. West are Assistant Cashiers. 


W. B. Shoemaker and 
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DEBT STATEMENT MAY 31 1911. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 31 1911. For statement of April 30 1911 
see issue of May 27 1911, page 1413; that of May 31 1910 see 
June 11 1910, page 1532. 


INTEREST-BEARING DEBT MAY 31 1911. 
Amount ————Amount Outstanding-——— 
Interest Issued. 


eas Li — yo 

' Title of Loan-— Payable. $ 

2s, Consols of 1930_.....-- OJ. 646,250,150 641,960,050 4,290,100 646,250,150 
3s, Loan of 1908—-18.....-- Q.-F. 198,792,660 43,289,160 20,656,300 63,945,460 


38, Loan of 1925. -.-..----.-- Q.-F. 162,315,400 98,921,100 19,568,800 118,489,900 
4s, Pan, Canal Loan 1906..Q.-N. 54,631,980 54,605,740 26,240 54,631,980 
2s, Pan. Canal Loan 1908--Q.-F, 30,000,000 29,630,820 369,180 30,000,000 


te int.-bearing debt__1,091,990,190 868,406,870 44,910,620 913,317,490 

= yma ee 2 meee of bonds are: Of $20, loan of 1908, coupon and registered; 

of $50, all issues except 3s of 1908; of $100, all issues; of $500, all issues; of $1,000, 

all issues; of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds of 
$50,000; registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





¥ April 30. May 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900..-.....---.-. $7,000 00 $7,000 00 
Funded loan of 1891, matured Sept. 2 1891....-..-. 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904-_...-.....---... 13,450 00 13,450 00 
Funded loan of 1907, matured July 2 1907---.-----. 942,650 00 930,500 00 
Refunding certificates, matured July 1 1907....--.-- 14,780 00 14,770 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
qubseauent 60. Jam... t 88Gb so cccccccccescccccecsa 904,380 26 904,380 26 





Aggregate debt on which interest has ceased since 
PGE UED . wncavcnwansese ndnee cenduqsobdqiend $1,905.910 26 $1,893,750 26 


DEBT BEARING NO INTEREST. 





m April 30. May 31. 
Watees Slaten Mates. 2 once cccntsnccccccssqucee $346,681,016 00 $346,681,016 00 
Ge Se DE. cs 0cdaneccedusndadnesdece “ 53,282 50 53,282 50 
National bank notes—Redemption account ----- 36,462,740 50 34,753,468 00 
Fractional currency, less $8,375,934 estimated as 

ey Ur Gs «a cat oneneaéedeeddanance - 6,857,905 93 6,857,390 93 
$388 ,345,157 43 


Aggregate debt bearing no interest.--....--- $390,054,944 93 


RECAPITULATION, 

Increase (+) or 
Classification— May 31 1911. April 30 1911. Decrease (—). 
Interest-bearing debt..... $913,317,490 00 FB aE ste ne 
Debt interest ceased --.-.-- 1,893,750 26 1,905,910 26 —$12,160 00 
Debt bearing no interest-. 388,345,157 43 390,054,944 93 —1,709,787 50 








Total gross debt_..---.- $1,303,556,397 69 








$1,305,278,345 19 —$1,721,947 50 
a balancein Treasury *. 236,477,946 66 235,705,902 16 + 772,044 50 
MiTotal net debt _-.----- $1,067,078,451 03 $1,069,572,443 03 —$2,493,992 00 


-* Includes $150,000,000 reserve fund. | . 
= The foregoing figures show a gross debt on May 31 of 
$1,303,556,397 69 and a net debt (gross debt less net cash in 
the Treasury) of $1,067,078,451 03. 


-TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
May 31 are set out in the following: 











ASSETS. LIABILITIES. 

*Trust Fund Holdings — $ Trust Fund Liabilities — $ 
ie RR a 983,158,669 00 Gold certificates... ..... 983,158,669 00 
Sfiver dollars......--.--. 468,436,000 00/| Silver certificates... -. 468,436,000 00 
Silver.dollars of 1890... 3,286,000 00 | Treasury notes of 1890- - 3,286,000 00 

Total trust: fund: ....1,454,880,669 00; Total trust liabilities: 1;454,880,669 00 
General Fund Holdings — Gen, Fund Liabilities — 
Gold coin and bullion-. 19,425,193 53/| National Bank 5% fund 25,831,645 30 
Gold certificates......- ., 36,958,040 00; Outstanding checks and 
Silver certificates--.-.--. 5,848,232 00; drafte .............. 10,950,145 67 
Silver dolfars..i/..2::. 23;711,149 00) Disbursing officers’ bal- 
Silver bullion.........-. Dee Gt «ED waocenccucnese 77,088,494 16 
United States notes..-... 11,664,414.00/ Post Office Department 
Treasury notes of 1890-- 4%. | jae Ree 8,821,427 65 
National bank hotes:... 30,964,360 31 | Miscellaneous items- -- - 1,101,262 78 
Fractional silver coin.:: 21,388,360 13 
Fractional ecurrency...: 9° ~ 127 50} Total gen’l lHabilities. 123,792,975 56 
Minor coin............ — 990,174 01 
Bonds and interest paid 10,668 35 





Tot. in Sub-Treasuries 154,878,138 48 
In Nat. Bank Depdsitaries— — 
Credit Treasurer of U.S. 38,140,968 16 
Credit U.S. disb: officers ‘ 11,687,802 35 


:...° 49,828,770 51} 
n Treas. of Philippine Islands— 




















Credit Treasurer of U.S. 2,487 ,944 37 Cash Balance and Reserve— 
Credit U.S. disb. officers'' 3,076,068 86 pF aps and reserve.. 236,477,946 66 
Bele. ts . , — e up of— . 
Total in Philippines..'. 5,564,013 23 Available. . 86,477,946 66 
i ae ee i : an 

Reserve Fund Holdings — Reserve Fund— 
Gold coin and bullion .-- . 150,000,000 00} Gold &bull.150,000,000 00 
— Grand total _..._...- 1,815,151,591 22 Grand total_........ 1,815,151,591 22 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of March, April, May and June 1911. 

: TREASURY NET HOLDINGS. ° 

ate ep GO Ola a 1 1911. Apr. a Dott. May 4 a8. June 4 reas. 

Net gold coin and bullion_j___.- 227,178,354 231,726,269 220,749,280 206,383,234 


Net silver coin and bullion; .-.-- 21,801,235 27,760,068 29,734,798 466, 607 
Net United States Treasury notes —_- 9,749 12.724 : 81743 10,194 
Not-legal-tender notes. j:-.--.-. 5,718,382 5,665,946 10,660,527 11,664,414 
Net national bank notes. -4.---- 31,472,797 27,560,025 80,356,824 30,964,360 
Net fractional silver..--..----. 20,661,890 20,935,886 21,278,864 21,388,360 
Minor coin, &¢..-.--.4--4----- 1,442,406 1,369,308 | 1,185,336 


1,000,970 


315,030,226 313,974,372d304,878, 139 
150,000,000 150;000;000 150,000,000 


165,030,226 163,974,372 154,878,139 


’ 








Total cash in: Sub-Treasuries_ .308,284,813 

Less gold reserve fund. 2. .4.-.-.150,000,000 
“’ . cer yye or — 

Cash balanee in Sub-Treasuries_ - 158,284,813 

Cash in national banks. - -j..--- 46,667,651 46,732,832 46,393,015 49,828,771 

Cash in Philippine isiands:...-. 6,194,992 5,261,144 {4,929,019 5,564,013 


Net Cash in banks, Sub-Treas.211,147,456 217,024,202 215,296,406 210,270,923 
Deduct current labilities.a.... «125,621,748 127,569,676 129,590,504 123,792'976 


Available cash balance. ;:..-. 85,525,708 89,454,526 85,705,902 86,477,947 


‘@ Chiefly “disbursing offi rs’ balances.” d Includes $3,907,225 65 silver bullion 
and $1,000,969 86 ninog ¢o: \ dec. Jnot included in statement ‘Stock of Money.” 
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[From our own correspondent.] 


London, Saturday, June 10 1911. 

After business hours on Thursday an announcement was 
made by the Birkbeck Bank that the directors had applied 
for the appointment of a liquidator, but that they hoped to 
be able to resume in a very short time. In any case, they 
will be able to repay ten shillings in the pound to the de- 
positors almost at once, and it is understood that in a ve 
short time a further five shillings will be paid. How sees 4 
will ultimately be available for the depositors it is impossible 
fe to state, assuming that there is no reconstruction. The 

ank has been in existence for about sixty years. It was 
originally established as a building society by a well-known 
hilanthropist, and it did a very considerable business. 
t was more or less always of a philanthropic character. It 
attracted deposits by offering 244% interest upon them, and 
to small people who save not very large sums a steady inter- 
est of that kind was very attractive. Practically it was 
st the same as was offered by the Government savings 
anks. 

In 1892 the class of depositors who placed their money 
with the Birkbeck Bank were alarmed by the failure of two 
or three other institutions of the same kind, and there was a 
severe run upon it which lasted for several days. It weath- 
ered the storm, however, and was supposed to have come 
out of the trial stronger than ever. Last year there was a 
second run caused by an anonymous writer who warned a 
multitude of the depositors that the bank was in danger 
and recommended them to withdraw their money. he 
bank has never recovered from the secondrun. Its inherent 
weakness was, firstly, that it was not a bank proper. The 
connections between the building society and the bank 
were too close, and there was an uncertainty as to whether 
the shareholders in the building society had not a prior claim 
over the depositors upon the assets of the bank. A second 
source of weakness was that the directors invested a large 
part of the = in high-class securities. It is said that 
at one time they held several millions sterling of consols. 
They believed that the confidence of the depositors in them 
was so great that no run would be continued long enough to 
ruin them, and in the worst case they hoped that, holding 
immense masses of first-class securities like consols, they 
would be able to borrow from the Bank of England to meet 
any emergency. Unfortunately for them, the conversion 
of consols from 3 per cents to 2% per cents, the enormous 
increase of debt caused by the South African War, and the 
admission of so many other securities, such, for example, as 
colonial government securities, as stocks in which trustees 
could invest, have brought down the price of consols so low 
that practically the directors found that the policy in which 
they trusted was a broken reed. It is understood that they 
— to the Bank of England for assistance; that the Bank 
of England referred them to their own bankers—that is to 
say, to their clearing-house agent; and that upon examinin 
all the accounts, it was found that there was a deficiency o 
not much short of half a million sterling in the assets. In 
consequence, it was not expedient to give the help, but it is 
still hoped that a re-constitution will be effected. 

The city has taken the suspension with great calmness. 
The bank did not do banking business of the orthodox kind. 
Its depositors rarely had as much as a thousand pounds 
deposited with the bank. The great majority of the accounts 
were for small amounts—£50, £100 and up to £200. At one 
time the deposits reached as much as 15 millions sterling. 
It is believed now that they are down to something between 
seven and eight millions sterling, and it is understood that 
the assets are of such an unquestionable kind that a number 
of banks are prepared to advance enough to pay the depos- 
itors 10s. in the pound, say, roughly, 344 millions sterling, 
and it is believed that in a few months it will be possible to 
pay another 5s. How much more can be saved will depend, 
of course, upon the liquidation. If there is a re-constitution 
of any kind so that the assets can be nursed and the liqui- 
dation carried out cautiously and prudently, there ong be 
no loss at all. For instance, consols this week have been 
under 80. A rise of a pound or two would make an immense 
difference in the liquidation. The only danger now is that 
the depositors in similar institutions may take fright. If 
they do not, the suspension will be forgotten in a very short 
time. 

Monday was a bank holiday, and on Tuesday morning it 
was known by all the well-informed on the Stock Exchange 
that the Birkbeck Bank was in difficulties. Practically, 
therefore, there has been nothing doing upon the Stock 
Exchange all the week. If there is no run upon other banks 
of the Birkbeck kind, the Stock Exchange will feel that a 
load has been lifted off its shoulders, and probably there will 
be, once the Coronation is over, a marked recovery, for the 
calmness with which the Stock Exchange has received the 
news of the suspension shows that Stock Exchange business 
is perfectly sound. 

The India Council offered for tender on Wednesday 60 lacs, 
and the applications amounted to nearly 774 lacs, at prices 
ranging from ls. 3 15-16d. to Ils. 4d. per rupee. Applicants 
for bills at 1s. 3 15-16d. were allotted 4% and above in full, 


and applicants for telegraphic transfers at 1s. 3 31-32d. 
per rupee 4% and above in full. 
next week will be 50 lacs. 


The amount to be offered 
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The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&e., compared with the last four years: 


1911. 1910. 1909. 1908. 1907. 
—— Ve oy 8. he 9. rise 10. — 12. 
Circulation... .. 28,286,670 28,006,650 29,401,545 29,019,600 28,835,465 
Public deposits.... 13,914,151 24,931,604 13,864,834 9,760,004 9,774,486 
Other deposits... -.- 41,193,084 37,587,275 42,311,130 44,328,825 42,577,162 
Governm’t securities 14 971 1344 17,183,939 15,368,812 15,007,531 15,084,520 
Other securities.... 28,890,450 31,130,395 31,113,755 29 427.994 30,538 ,822 
Reserve notes&coin 26,966,730 31,940,878 27,367,154 27,424,035 24,618,266 
Coin&bull.,both dep 38,803,400 41,497,528 38,318,699 37,993,635 35,003,731 
Prop. reserve to lia- 
bilities...... Dp. c. 52% 51 48% 50% 47 
Bank rate... .- Dp. c. 3 *3 2% 2% 4 
Consols, 2% p. cc... rh 82% 84% 87% 84 1-16 
GRIGON ‘wenébscwes den 24 9-16 24 kd. 24 5-16d. 24%d. 30 13-16d. 
Clear.-house returns 261,004 000 265,275,000 237,788,000 170,629,600 215,005,000 
* June 8 1910. 
The rates for money have been as follows: 
June 8. June 1. May 26. May 19 
Bank of England rate... .. 3 3 3 
Open market rate— 
Bank bills—60 days ...-. 2 2 1-16 2% 2 3-16@2% 
—3 months_-_-_- 2 1-16 2 1-16 2% 2 3-16@24% 
—4 months--_-_. 2% 2% @2 3-16 2% 2% 
—§ months... 2% 2 7-16@2% 2% 2% @2 7-16 
Trade bills—3 months-_-_-. 2% 23% 2% @3 2% @3 
—4 months... 3 3 2% @3 2% @3 
Interest allowed for deposits— 
By joint-stock banks... - 1% 1% 1% 1% 
aa” ~—— houses— 
i a a 1% 1% 1% 1% 
; te BG Gee ~ nbdcddboude 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


June 3. May 27. May 20. May 13 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest ai— Rate. Market. Raie. Market. Rate. Market. Rate. Market. 

ee SE ae pl 3 2% 3 2% 3 2% 3 2% 
DP Mitisechudawid 4 2% 4 2% 4 2% 4 23% 
PE dincracué ane 4 2% 4 2% 4 2% 4 23% 
DE ccccaan amis 4 3 4 213-16 4 213-16 4 2% 
Amsterdam ......-. 3 2% 3 2 1-16 3 2% 3% 3% 
EE cn thin Cinmantitoune 3% 2 3% 21-16 3% 2% 3% 2% 
PEL: cities oem nite 4 3% 4 3 7-16 4 3% 4 3% 
St. Petersburg... .-. 5 nom. 5 nom. 5 nom. 5 nom. 
DD tikes éonneene 4% 3% 4% 3% 4% 3% 4% 3% 
Copenhagen .....-.-- 4% 4% 4% 4% 4% 4% 4% 4% 


Messrs. Pixley & Abell write as follows under date of 
June 8: 


GOLD.—There is still no demand for gold in the open market, and after supplying 
India with £170,000 there remains nearly £600,000 which is expected to go into the 
Bank of England. The New York sight exchange has been down to 4 85% and the 
possibilities of gold withdrawals for that quarter are being discussed. In July of last 
year, when the exchange was at about the same level, £2,200,000 was taken for the 
United States. Since our last the Bank has received £478,000 in bar gold, while 
France has sent £24,000 in sovereigns and Australia £17,000, and there has been 
no withdrawals. Next week £608,000 is due from South Africa. Arrivals: South 
Africa, £633,000; India, £114,000; Australia, £13,000; Brazil, £25,000; West Africa, 
£17,000; total, £802,000. Shipments—Bombay, £197,000. 

SILVER.—The market continues to be quiet, with business on asmall scale. For 
the sixth week in succession 24 9-16d. has proved to be the working level for silver. 
At over this rate China gives nosupport and sellers become more eager, while on the 
other hand, at 24d. sellers withdraw and the price finds its level again. For the time 
being there is nothing in sight to disturb this condition of affairs. It is reported that 
the monsoon has broken in Bombay, and the reduction of stocks there is more 
satisfactory than is indicated by the off-take from the Bazaars, which is reported not 
to exceed 100 bars daily, while stocks have altogether been depleted by £158,000 
during the week. India has, however, been only a small buyer on this market, 
and the support has again come mainly from China, in spite of the Shanghai ex- 
change being still below parity. Business in China is reported to be exceedingly 
quiet. The stock of sycee and bars in Shanghai is £80,000 lower on the week. Cur- 
rency figures in India show a substantial increase and are 110 lacs higher. The price 
in India is Rs. 62% per 100 tolahs. Arrivals—New York, £185,000. Shipments— 
eee OOO £1,500; Bombay, £3,500; Madras, £5,000; ‘Calcutta, $15,000; total, 


the q quotations for bullion are reported as follows: 


June 8. oy s SILVER. June8. Junel. 
PR any Standard. Ss &. d. London Standard. d. 
Bar Igor I 77 9 77 9 Bar silver, fine, oz_._._.249-16 24 9-16 
U. 8. gold coin, oz.._.. 76 4% 76 $7 ** 2 mo. delivery... .24% 24% 
German gold coin, oz... 76 4 76 Cake silver, oz....--- 26% 26% 
French gold coin, oz.. 76 5% 76 ; 4 | Mexican dollars a Sot nom. nom. 
Japanese yen........ 76 4 76 





The following shows oy imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 














IMPORTS. 

Thirty-nine weeks. 1910-11. 1909-10. 1908-09. —_ 1907-08. 
Imports of wheat... ...---- cwt.72,474,700 75,331,740 65,728,100 70,946,900 
RRO Sane REN ET 16,033,300 18,621,400 17,627,500 17,595,800 
DNs. «sncnknmcboupenaaaan 11,052,800 14,585,200 10,430,300 9,249,800 

ke TIRE AE AKA SIR AE 1,722,821 1,856,637 1,202,950 1,247,420 
RIGS LE ENT 570,947 1,896,651 1,002,250 847,370 
eC RR PRT RET 2. 32,335,100 27,118,258 25,730,800 29,455,300 
BEET J iimitendathnundideboueuie 7,729,400 8,814,451 8,889,400 11,135,300 

Supplies available for consumption (exclusive of stock on 
September 1): 

1910-11. 1909-10. 1908-09 1907-08. 
Wheat imported. .........- cwt_72,474,700 75,331,700 65,728,100 70,946,900 
SE OE ES dan on aehinbooe 7,729,400 8,814,451 8,889,400 11,135,300 
Sales of home-grown-_.._..__.._- 20,551,526 23,404,537 24,466,417 29,031,776 

SE Meili iemitininieenieerietnnens 100,755,626 107,550,688 99,083,917 111,113,976 
Average price wheat, week-.-_--- 32s. 5d. 31s. 3d. 42s. 6d. 33s. 5d. 
Average price, season.._-...-... 30s. 8d. 338. 0d. 34s. 5d. 33s. 3d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Last week. 1910. 1909. 
CE sind neudaibacdenres ars. 3,470,000 3,385,000 3,780,000 3,290,000 
andy CURE BBiic~caccecces > og 200,000 180,000 180,000 155,000 
Tihs ad eeatannndiiinn sl 435,000 415,000 515,000 1,070,000 
The British imports since Jan. 1 have been as follows: 
1911. 1910. a Per 

Im —_ £ £ Cent. 
EERE. cnasecbemnccesenceene 62,694,771 55,909,684 +6, 85, 087 +12.1 
DT incngecaednedtinnwedmil 56,069,390 51,150,942 +4.918,448 +9.6 
SEE Oi vi cuidiuuithentauntines 58,543,022 58,108,947 +434,075 +0.7 
Tn Lelie «ak in amanan 51,850,987 59,556,231 —7,705,244 —12.9 
a 53,929,824 55,229,753 —1,299,929 —2.3 

ee ie 283,051,009 279,924,150 +3,126,859 +1.1 

The exports since Jan. 1 have been as follows: 
1911. 1910. Difference. Per 

Ex — £ £ £ Cent. 
WEEE i kcidnainabubeiiadaki 37,730,831 34,803,115 +2,927,716 +8.4 
RS a ant tai 35,653,120 31,691,870 +3,961,250 +12.5 

(eae cag. eee toma oN 40.863,912 34,391,558 +6,472,354 +18.8 
Di itmiinamaakidinbbimadicn ds 35,692,456 35,292,215 +400,241 +1.1 
ERE EERE NERO RL CSE eI 37,929,824 33,607,311 +4,007,517 +11.9 

WOOO CRONE. cccceccccteccts 187,555,147 169,786,069 +17,769,078 +10.4 














The re-ex saiatin of foreign and colonial produce since Jan. ae 
show the following contrast: 

1911. 1910. Difference. Per 

January ........--~..---.------ 8,641,472 8,147,164 +494,308 +6 

February .....- Fic alhiidsihslaiimel 9,994,156 10,184,660 —190,404 —1l 
arch .......---------------- 9,174,666 8,443,988 +730,678 +87 
April ee eee 9,488, 8il 11,858,654 —2,369,843 —20.1 
SIE ck iach diliasics’ anual Slimeskiehariaicoed 8,834,951 8,294,262 +540.689 +6.5 
Five months..........-.---- 46,134,056 46,928,628 —794,572 —1.7 


Note.—The aggregate figures are official. They indicate that slight adjustmente 
have been made in the monthly returns as Issued. 





TS 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
Sat, Mon. Tues. Wed. Thurs. Frit, 
24% 249-16 24% 24 24 


24 
80 1-16 799-16 79 11-16 79 79 70 
7 79 15-16 79 15-16 79 15-16 


London. 
Week ending June 16. 
Bees We Bicadioncnanccae 
Consols, new, 244 per “ae 


For account............. 80% 79% 9% 
French Rentes (in Paris), fr. 96.15 96.17% 96.15 96.17% 96.12% c95.32% 
Amalgamated Copper Co_.. 69% 70% 71% 72% 72% 72% 
Amer. Smelting & Refin. Co. 84 86 85% 

b Anaconda Mining Co. __.- 8% 8% 8% 8% 8 83% 
Atch. Topeka & Santa Fe_._.118% 118% #£118% 118% 117% 117% 
Pa ditties 4 cin tn cien 108 108 108 108 108 108 
Baltimore & Ohio...._..-. lll lll lll lll 111% 111% 
WEL, atin macceband 92 92% 92% 92 92 92 
Canadian Pacific. -.......-- 24934 248% 248% # 247% 247% 247% 

Chesapeake & Ohio____ .-- 88 88 87% 874 87% 87 
Chicago Great Western. -_-- 25% 25 24 24% 24 24% 
Chicago Milw. & St. Paul___133 133% 132% 132% 132% #£132 
Denver & Rio Grande--_--_-_- 30 31% 30% 29% 20% 2934 
Erie gt «aR eat 37 \% 3836 3784 3784 36% 36 
cite coal a aise a oh dh db ani 
First preferred........-. 58 604% 59% 58% 59 574% 
Second preferred... .-- 47% 484 47% 48 47% 47% 
Illinois Central..........-. 145 145 145% #145 145% 145% 
Louisville & Nashville___-_-- 156% ~=3=157 156 156 157 156% 
Missouri Kansas & Texas... 37% 38% 38 38% 38 39 
PEE vdétecunisacséene 69% 71 70 70 70% 70 
Missourt Pacifie........--. 52% 52% 51% 52 §2 
Nat. RR. of Mex., Ist pref_. 67 67 67 67 66% 6644 
Second preferred Pn ausihion 31 31 31% 31% 30% 3034 
N. Y. Central & Hud. River.113% 113% 1184 11384 114% ~= «114 
N. Y. Ontario & Western... 45 46 46 47% 47% 47% 
Norfolk & Western. __.-.-- lll 111% 111 11 111% 111 
PEPE dkeewsccntocos 93 % 93 93 % 934 93% 93 ¢ 
Northern Pacifie........-.--. 140% = ‘141 140% aoe 139% =s-:«188 
a Pennsylvania. --.......-.-.. 64 64% 64 64 644 6414 
a Reading Company- -----. 82% 82% 82% 82% 82% 821g 
a First preferred... 46% 46% 46 46 45% 45% 
a Second preferred _-----. 50% 50 50 50 50 46 
i i wancnanee 34% 34 341% 35 35 3434 
Southern Pacific. .......-.-- 124 124% #124 124% cl22% # 122 
Southern Railway ...-.-.--.-- 32% 33% 33 33% 33 3¢ 
Phi ncanweheonodie 2 74 74 74% 74 74 
Ce EE woccccumnume 192 1925 191% 192% 191% 191% 
Pe a hivwcnduneaiin’ 7 97 97 97 97 97 
U. 8. Steel Corporation - - --- 79% 80% 79% 81 81% 81% 
II eR Re ies 21% 121% #2121%~=~« 12i1 121% #122 
WE Bh ae db Gites mame 17% 17% 17 18 18 17% 
ie hae axeichigdoaias 39% 40 40% 40% 40% 40 
Extended 4s........-.-.-.. 71 71 71 71 70% 70% 
a Price per share. O0£ sterling. c Ex-dividend. 








Commercial and Riiscellaneous ahews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT APPROVED. 


The Farmers’ State Bank of Osmond, Neb., into ‘“‘The First National 
Bank of Osmond.’ -Capital, $25,000. 


CHARTERS ISSUED TO NATIONAL BANKS JUNE 1 TO JUNE 2, 


10,026—The National City Bank of Seattle, Wash. Capital, $200,000. 
J. W. Maxwell, es. F. W. Baker, Vice-Pres.; Bloedel 
mong © 2, Bs West, Asst. Cashier. Conversion of the Commerciat 

tat an 
10,027—The Ensworth National Bank of Waterford, Pa. Cavite $25,000. 
B. wt Ensworth, Pres.; R. O. Woodruff, Vice-Pres.; . Enswerth; 
10,028—The First National Bank of Coal Creek, Tenn. Capital, $25, 000. 
E. M. Beasley, Pres.; S. B. Farris, Vice-Pres.; M. H. Irwin, Cashier; 
| Sa —_" ., Asst. Cashier. Conversion of the Citizens’ Bank of 

ee 


10,029—The First National Bank of Bay Shore, N. Y. Capital, ¥50.000. 
William H. Rebbins, Pres.; George S. King, Vice-Pres.; Olin S. 
Brewster, Cashier. 
VOLUNTARY LIQUIDATIONS. 
2,444—The Farmers’ & Mechanics’ Nat. Bank of Cadiz, O. May 29 19113. 
7,714—The First National Bank of Tioga, Tex. May 12 1911 
7, '804—The Bowling Green Nat. Bank, Bowling Green, Ky. May 31 1913. 
6, '816—The First National Bank of Loveland, Ohio. May 25 1911. 
6, '089—The First National Bank of Albany, in. June 7 1911. 








Canadian Bank Clearings.—The clearings for the week end- 
ing June 10 at Canadian cities, in comparison with the same 
week of 1910, shows an increase in the aggregate of 21.4%. 
































| Week ending June XQ. 
Clearings ai— 
Inc. or 
1911. 1910. Dec. 1909. | 1908 
Canada— $ $ % $ $ 
MED eiiviscnnnhedd 48,771,47(| 48,376,817| +0.8] 39,988,859 28,252,749 
TE cabdnadconiunien 42,650,026| 31,746,884| +34.3| 29,075.394| 20,404.016 
WE occuwneuetcve 20, 629,57¢ | 16,173,395) +27,5) 11,475,044) 9,154,358 
Vancouver -.-..-.------- 11,270,640} 8,275,035. +36.1] 5,247,393) 3,310,715 
CE Hid Sead sewseawe | 3,978,599 3,611,827 | +10.2} 3,461,677 ,025,078 
Quebec -..-.---------- ,004,934} 2,984,124) +0.7| 2,697, 2,403,280 
PN iavanbuckexwny 1,774,602} 2,076,211! —14.5] 1,931,624) 1,900,259 
Calgary ...<<ccce---oe 3,919,036} 3,154, _ +*24.2) 1,886,179) 1,100,173 
ROE s ccvacwneiows | 2,786,912) 1,793,267: +55.4| 1,635,425 1,204,729 
Ss is a is mer anit é el 1,442,353} 1,723,637: —16.3} 1,477,396 1,476,192: 
eer 2,543,775} 1,831,531! +38.9} 1,346,4 1,180,016 
SOO tiiinitinn conde 1,434,999} 1,537,630) —6.7| 1,266,192, 1,009,190 
Baémoates: ....<..-...- 2,135,758} 1,228,754| +73.8] 1,086, 690,092 
DONO ce kicks docnsuk ,379, POR ROTL ERE .nccccdel scahuvhe 
NS PE ee 654,611 497,063 +31.6| oheowel a ‘ éééwauae 
owe tévtubostade 597 ,745| Not include'd in totjal. 
pid n Sbémue kid 1,052,405) Not includejd in totjal. 
Brantford Seaweed "497,106 Not include,d in totjal. 
BD Bi cteccduccees 797 ,901| Not include/d in tot 
Total Canada_...._-- 148,376,366) 126,083,589 +17 a 575,549 75,110,913 
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Breadstuffs Figures brought from page 1649.—The state- | 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
































since August 1 for each of the last three years has been: 
Receipts o—| Flour. | Wheat. | Corn. Oats. | Barley. EN Rye. 
| \pbis.196Ibs. (bush. 60 lbs. bush. 56 Ibs. \bush. 32 ls. bush.48lbs.\bu. 56 Ws. 
Chicago ...-| 100,905 580,800 3,759,150} 2,918,400, 219,000) 13,000 
Milwaukee _. ‘720 114,690 9,530| 472,600) 9,700 6,100 
Duluth. ___. 16,320 561,752 106,459 140, 188) ae ogee 
Minneapolis.|  _..--- 1,112,160 310,770} 291,600 78,000) 8,400 
ae Lae, ERAN ' 114,300 115,500, ------| ------ 
Detroit____. 4,345 20,000 30,305: ee. ee aviweks 
Cleveland -_- 600 9,940 76,420 30.461, .....- .. pai 
St. Louis... 38,740 135,626 600,050} 288,350 --..-- 1,100 
Peoria ----- 31,000 8.000 229,396} 144,000, 14,000) ---.--- 
Kansas City.) --.---- 214,800 582,000 113,900, bahaesi imma 
+11) 248.6301 2,505,768 6,058,380] 4,577,363| 400,935| 28,600 
a 10 248, 680) 1.976.102 4,075,168 2'670,432| 1, 134,05 66,091 
Same wk.’09| 307,681| 1,181,783, 3,470,867) 2,495,872) 708,453] 52,607 
ee nndil 

Since Aug. 1 | | 

1910-1 ea 13,894,253| 199,465,326 252,021,908/ 171,390,940 61,392, 144/5,022,448 

1909-10. . ./18,212,995|231,278,108 164,225,256] 75,388,297 75,244,834/6,462,668 

1908-09 . . .'17,.961, 113/205, 909,677 133,695,839! 149,885,851 77,198,519|6,020,610 











Total receipts of flour and grain at the seaboard ports for 
the week ended June 10 1911 follow: 





a A Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bus bush. 
New York ..---.-- 155,831 327,600 210,720 488,000 7,525 12,125 
as ei 0 chet Gakip & ,998 32,560 15,213 Sa ak ae 

Philadelphia ...-.. 40,327 124,070 65,084 a ee 
Baltimore-......--. 31,560 52,240 284,486 SR aeers 1,418 
RITES 1" eR I a es ee 
New Orleans *_... 20,395 4,900 138,300 RR. ell, temic 
Newport News. - - - RRR 5 Pan Sp Be cae cramer a SR NN re ey 
Ps cccaddneo RRR tk sy lS ec na Se 
Dh cdudeme . sale OF ER eet ee ree ee oe et 
nn Zonda awe ae... Bhween 12,750 Oe See 
Montreal. ....-.... 55,392 861,306 209,087 0 ea ee 
Total week 1911... 339,363 1,418,676 935,640 1,455,011 7,525 13,743 
Since Jan. 1 1911_.8,195,755 27,746,204 42,005,531 22,255,311 2407,632 303,069 
Week 1910__.-.-. 250,390 1,089,505 550,373 1,449,501 88,912 23,759 
Since Jan. 1 1910__7,521,074 30,999,616 20,463,699 19,811,354 1700,873 382,370 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 10 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York «s----- 57,488 323,016 106,755 ES i 3,112 
RAT Sai 121,534 42.926 4,268 pr abel a TA 
Philadelphin .... 136,000 # -...-. RI?) eee ee | |. queinahiae 
Baltimore _-.-.-- 345,601 SS > oe nn ots. -: aaa 
New Orlecans.,,-- ,000 §=6146,000 14,100 gS ell gag i Ae a hoa 
Newport Ncwew@e ...... -...-- eae 
ee” denen I le oe Ct a 
Ee i 12,750 3,503 SNe ay eee nomen 
Montreal. ......- tance )6|§=6 ee ee |.  bntce wecan “secon 
edema -*seirewe- “edhe ee” qian <<-eiee wsesoe ” ensee 
Total week _._.1,402,623 1,058,640 247,669 501,574 -.... --.-- 1 
Week 1910... __.- 933,560 227,022 139,472 290,217 —-..-- 74,937 1,867 


MAThe destination of these exports for the week and since 
July 1 1910 is a6 below: 





—_——Flour——_—_ —— —-Wheat-——— —— ——Corn-——-— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and June 10. 1910. June 10. 1910. June 10. 1910. 

Since July 1 to— bbis. ls. bush. bush. h. bush. 

United Kingdom__. 74,377 4,191,579 761,012 34,640,749 669,474 21,262,051 

Conmtimens ......... 106,929 1,970,586 624,084 20,846,864 213,169 22,668,706 

Sou. & Cent. Amer. 39,980 1,055,408 17,527 361,015 118,000 2,650,944 

West Indies___.__- ee ,212 57,997 1,564,546 

Brit. Nor. Am. Cols. 150 RRR SSG os) 8S en a eR a = 14,404 

Other Countries. -_- ee ee Se ek ar 55,126 

NER ea 247,669 8,733,655 1,402,623 55,881,840 1,058,640 48,215,677 
Total 1909-10_._._.139,472 9,144,816 933,560 82,209,484 


227,022 28,320,428 
M§iThe world’s shipments of wheat and corn for the week 


ending June 10 1911 and since July 1 1910 and 1909 are shown 
in the following: 






































| Wheat. Corn, 
Exports. | 1910-11, { 1909-10. 1910-11. 1909-10. 
| Week | Since Since Week Since Since 
' June 10. July 1. July 1. June 10. July 1. July 1. 
| Bushels. | Bushels. Bushels. Bushels. | Bushels. Bushels. 
North Amer. 2,368,000] 124,843,000/135,359,000' 796,000) 43,626,000) 28,075,000 
Russia --._-.- 4,224,000|212,880,000| 207,688,000 1,530,000; 23,864,000; 17,698,000 
Danube -...' 408,000) 85,786,600! 19,690,000 3,018,000) 75,282,000) 26,322,000 
Argentina -. 2,512,000) 85,818,000) 56,620,000, -..---- 55,516,000) 64,923,000 
Australia -- _| 954,000) Dt Si. tecscunh: pboabhesdet wemsnaun 
es 1,928,000) 47,836,000 [ werent Sexsaeeel. eusunbes 
Oth. countr’s 88,000) 7,632,000 eee ee eee ere 
 — = 12512000 619,587,000 


502,673,000 5,344,000! 198, 188,000 ' 137,018,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. | Corn. 
; Be eR RRRE | United | | 
Kingdom. | Continent., Total. | Kingdom. | Continent.| Total. 
a ee ——- , Rn ee eN eee] aD - -- —— 
var Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels., 
June 10 1911 -- 26,904,000 29,384,000 56,288,000) 6,239,000) 6,571,000) 12,810,000 
June 3 1911-..'25,680,000 33,192,000)/58,872,000; 4,701,000) 5,134,000) 9,835,000 
June 11 1910. _|28,400,000 11,480,000)/40,240,000| 4,590,000! 3,190,000) 8,500,000 
June 12 1909-_-|27,040,000 13,760,000) 40,800,000 9,010,000 12,070,000) 21,080,000 
June 14 1908_ -'22,560,000 14,640,000'37,200,000 7,735,000'10,115,000' 17,850,000 








GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
May. From previous returns we obtain the figures for 
revious nied and in that manner complete the statement 
or the eleven monthgfof the fiscal years 1910-11 and 1909-10. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 


















































1910-11. | 1909-10. 
, Mch.; Apr. | May |11 mos.| Meh. | Apr. | May |11 mos. 
Reeips— §§ | $ | § | § $ $i 8 |.$ $ 
OSs. islidientnstetn 30,108| 23,659 24,073| 289,488/33,723 27,279 '23,011|305, 125 
Internal {Ordinary -..|24,117|22,777 21,856| 261,824|22,343 21.830|21.703 242.413 
Revenue\Corp. tax...| 6584) 388) 895) 8,241) ..... | Cinpigleees 489 697 
9 gee mtn 3,656) 4,268 14,408| 54,830) 4,086. 4.045] 6,405| 44,159 
Total receipts. ....- 58,465 51,092 61,232) 614,383 | 60,152 53,154 '51,608'592,394 
con 4 
Civil & miscellancous.|14,851/15,190'15,321| 162,506'14,869 16,849|13,585/ 156,777 
OS eee oot 14/342| 13,878 11,864| 148,049|12:855 11,895|10,599) 144.673 
Raita een '729|10,039| 9,475) 109,822|10,492| 9,801| 8,679|112,383 
eet eters '377| 1,860} 5,836; 19.286, 1,230! 1,3 ,017| 16,497 
ae 13,572|11.312 14.368| 146,245|13.654 11.359/14,309) 148,839 
Postal deficiency-.--.| | 84| ._--- 1, 1,040 382) 1,216 “sag 9,496 
Int. on public debt...) 123! 3,251) 1.977; 21.211; 151) 3.264) 1,955) 21,207 
Panama Canal.._._.. 2,863! 2,883] 2,830) 33,909 2,037 | 3,020) 3,968, 31,208 
Total disbursements] 56,941 58,413 62,706 642,068 | 55,670 58,764/57,112' 641,080 
Less repayment of un- | | 
expended balances_| 2,428) 2,972! 3,968 652 2,036) 1,937; 4,964) 4,203 
ease bela 54,513 56,aail6s,738 641,416 53,634 56,827 52,148 636,877 











BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for May 1910 
will be found in our issue for June 11 1910, page 1534. 





























Bonds and Legal Tenders 
on Deposit for | Circulation Afloat Under— 
1910-11, 
Legal Legal 
Bonds. Tenders. Bonds, Tenders. Total. 

3 = $ $ $ 
May 30 1911) 697,441,300 | 34,812,726 | 693,665,285 | 34,812,726 | 728,478,011 
April 30 1911) 695,657,540 | 36,675,998 | 691,468,720 | 36,675,998 | 728,144,71 
Mech. 31 1911) 697,082,510 | 35,891,130 | 693,261,786 | 35,891,130 | 729,152,916 
Feb. 28 1911) 697,088,760 | 35,815,326 | 693,119,715 | 35,815,326 | 728,935,041 
Jan. 311911) 696,706,300 | 33,506,185 | 692,939,203 | 33,506,185 | 726,445,388 
Dec. 311910) 695,663,920 | 34,335,925 | 693,370,056 | 34,335,925 | 727,705,981 
Nov. 30 1910; 696,693,160 | 33,160,390 | 693,695,443 | 33,160,390 | 726,855,833 
Oct. 311910! 694,926,070 | 33,538,463 | 691,335,845 | 33,538,463 | 724,874,308 
Sept. 30 1910; 691,961,860 | 32,638,029 | 688,157,577 | 32,638,029 | 720,795,606 
Aug. 31 1910) 689,813,710 | 30,188,728 | 687,132,323 | 30,188,728 | 717,321,051 
July 311910) 688,458,280 | 27,561,375 | 684,468,093 | 27,561,375 | 712,029,468 
June 30 1910 686,974,880 ' 27,913,720 ' 685,517,013 | 27,913,720 ' 713,430,733 


The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on May 31. 





—— 














U. 8. Bonds Held May 31 to Secure— 
Bonds on Depostt 
May 31 1911 Bank \Public Deposits Total 
Circulation. | in Banks. Held. 
$ $ 

Ee ee. 22,005,800 4,296,000 26,301,800 
3% Loan of 1908-1918............-. 15,817,780 4,754,300 20,572,080 
ee ee Oe ee. 8... ncn nennen 581,115,200 25,142, 606,258,100 
2% Panama of 1936.............-.. 51,153,540 2,768,000 53,921,540 
32% Panama of 1938 ..............-. 27 348,980 1,530,000 28,878,980 
RNAI SSS RAI. RR NP fh 4,717,000 4,717,000 
nae 944,000 4,000 
a meme 872,000 872,000 
Various, Territory of Hawall.......)  _....-.-- 663 ,000 663 ,000 
eis 146,000 146,000 
Various, State, City and Rallroad_.-| _....--.-. 4,361,600 4,361,600 
RRS RRS epee epnNeTE pee Ser Het 697,441,300 50,194,800 747,636,100 











The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits May 1 and 
June 1, and their increase or decrease during the month of 


May: 


National Bank Notes—Totai Afleat— 
Amount afloat May 1 1911 
Net amount issued during May 


Amount of bank notes afloat June 1 1911 


Legal-Tender Notes— 


$728,144,718 
333,293 





$728,478,011 





Amount on deposit to redeem national bank notes May 1 1911_---.--.-- $36,675,998 
Net amount of bank notes retired in May........-...--------------- 1,863 ,272 
Amount on deposit to redeem national bank notes June 1 1911-.-.. $34,812,726 


STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 


tion, on the dates given. 


be found in our issue of June 11 1910, page 1534. 


Stock of Money Jume 1 1911. 


In Untied 
States, 


$ 
Gold coin and bullion... *1,753,448,216 
Gold certificates_.a@_....-.- 
Standard silver dollars. -- 
Silver certificates_@.----- 
Subsidiary silver-------- 
Treasury notes of 1890- -- 3,286,000 
United States notes- - - - -- 346,681,016 
National bank notes----- 728,478,011 


664,991,508 


--—-—<——<-<-<— = «= 


Heid in 
Treasury .d 


$ 
169,425,194 
36,958,040 
23,711,149 
5,848,232 
21,388,360 
10,194 
11,664,414 
30,964,360 


The statement for June 1 1910 will 


—— Money tn Circulation-— 
June l June 1 


1911. 


$ 

600,864,352 
946,200,629 
72,844,359 
462,587,768 
137,813,088 
3,275,806 
335,016,602 
697,513,651 


1910. 


$ 

594,954,808 
802,852,659 
72,432,774 
481,263,911 
143 ,386, 109 
3,700,203 
339,845,503 
682,869,780 





Total 





3,556,086,198 299,969,943 3,256,116,255 3,121,305,747 


Population of the United States June 1 1911, estimated at 93,844,000; circulation 


per capita, $34 70. (See note.) 


* A revised estimate by the Director of the Mint of the stock of gold coin was 
There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is heid in the Treasury, and is not included in the ac- 
count of money held as assets of the Government. 

b A revised estimate by the Director of the Mint of the stock of subsidiary silver 
coin was adopted in the statement of Sept. 1 1910. 


adopted in the statement for Aug. 1 1907. 


$9,700,000. 


There was a reduction of 


d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries to the credit of 
the Treasurer of the United States, amounting to $38,140,968 16. 

Note.—The figures representing the population of the United States during the 


past ten years 


ve been estimated upon the basis of the Census of 1900. The 


figures for this statement are estimated upon the basis of the Census of 1910, repre- 
the population of continental United States 


senting 
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Auction Sales.—Among other securities, the following, not | 
regularly dealt in at the 
in New York, Boston and Philadelphia. 

By Messrs. Adrian H. Muller & ons, New York: 


Shares Per cent. 
250 Owl Commercial Co,, pref. .$3,400 
400 Continental Baking wder 

Co., Nashville. ............. 
100 “The Duncan,”’ ee 8 el $350 
100 Tennessee Packing & 8. 

Co., pref., Nashville........ J 
250 “The Duncan, ’* Nashville. _-. 


Shares. Per 
1 Free Right, N. Y. Society Li- 


Bidg. Co. voting trust ctfs.... 16 

5 German-Amer. Fire Ins. Co. 
CAGE CARED citticwonccccccccce 529 

5 N. Y. & Richmond Gas Co._... 45 





100 Cumains-Bennett Co., com., 35 National Park Bank _-..-...-- 376 
WES .catbdivas edtitece 
100 Cummins-Bennett Co., pref.) Bonds. Per cent. 
. Italian-Amer. Trust Co- -- - -- ae hg ng ?_ —— Co. 
9 Read Timber & Lumber Co., eoll. tt Ge, A. BOQ. decceccees 
Ltd., ebhmen OR ES Pe aR $900 $87, 000 oe ew ang & Coke 
500 Fidelity Develop. Co., pref._) Co. Cons. co ; 
1 Standard Coupler Co., pref_.115 Sept. 1908 coupons attached.... 2 
By Messrs. Francis Henshaw & Co., Boston: 
hares. $ per sh. | Shares. $ per sh 
5 Nat. Shawmut Bank--.-.-.--.-- 404 34 9 State Street Exchange_-_._..- 80 
10 Great Palls Mfg. Co.....--.-- 188 48 Fall River Gas Works._.__.- 310 
52 Wamsutta Mills__.......---- 134%| 162 East.States Refrig.Co.,com.) $5,000 
&t 4, 7 See 120 ($120 Common stock scrip_--.-- for lot 
6Cin. Sand. & Cleve. RR., | @7 Preferred ..............-. 
| ae ee 70% 15 Mass. Bonding & Ins. Co__..154% 





By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh. | Shares. $ : 
12 Webster & Atlas Nat. Bank..175 2 Amoskeag Mig. Co_........--. 326% 
9 Harmony Millis, pref.-...--.-- lll 1 W. L. Douglas Shoe Co., pref. 90 


2 Pacific Mills, $1,000 each_..3,555 |210 Graton & Knight Mfg. Co. rts. 12 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. Bonds. | Per cent. 
10 De Long Hook & Eye Co..-.-..-- 100 $1,000 Philadelphia 3s, 1922 J.&J_ 92 
3 Phila. & Camden Ferry Co., $1,500 Philadelphia 3s, 1923, J.&J. 92 

LAL. a «: dikes % inte clattihe bikie cide a 110 200 Philadelphia 3s, 1916, J.&J. 95% 


- $600 Phila, 4s, 1940, J.&J_103 14-103 % 
$1,000 No. Springf. Wat. Co. 5s,’28 100 
$200 Springf. Water Co. 5s, 1926. 100 


By Messrs. Barnes & Lofland, Philadelphia: 





Shares. $ per sh. | Bonds. Per cent. 
5 Fourth St. Nat. Bank...._... 301 $1,000 Phila. — & Chestnut _, 
10 First Nat. Bank, Phila... __...232 fe) > ae eee 
3 Pree. Nat. BORER... cose nwec 400 % | $5,000 Ches. & Dela. Canal Co. — 
1 Girard Nat. Bank........-.... 351% 4s, 1916 


~—-—-——-=- = = = ee — eer oe wr wr er ee 


62 
10 Commercial Trust Co l $1,000 Del. Riv. Ferry s. f. 58, 1921 104 
16 Cent. Tr. & Sav. Co., $50 ea_79-7914 | $2,000 L. S. & M.S. Ry. 48, 1928. 94% 
5 Mutual Trust Co., $50 each... 45% /| $3,000 Schuylkill Valley Traction 
25 Real Estate Tr. Co., pref_.99 %-99\% MR ROOD dhd no cunsaton aiid 
10 Commonwealth T. In. & Tr..246%/| $1,000 Elmira (N. Y.) Wa. L. & 
5 Germantown Trust Co Bs Se Se oo cceccndludé 91% 
25 Phila. Co. Guaranteeing Mtgs_152 $10,000 Philadelphia 3 4s, 1934... 9414 
2 Fire Assn. of Phila, $50 each. .340 | $1,000 ee Water Co. cons. 
27 Spring Garden Ins. Co., $50 ea_ 90% EE EES ae 100 
3 Girard Fire & Mar. Ins. Co. ._284 $1, 000 North Springfield Water Co. 
10 Germantown (4th & 8th) P.Ry.117 ee he es 
13 Frankf. & Southwark (5th &. $400 Photographic Society Phila. 
Gand Fass. BY... <.csscus 375-375 % AE eae pee 
3 2d & 3d Sts. "Sonam Ry. ..250% | $2,000 Atlantic City & Shore RR. 
2 Rittenhouse Tr. Co., $50 each. 50% th: Pi ttictniind ooneendae 
5 Independence Tr. Co., $50 ea- io” — Casino Co. Spring Lake Ist 6s, 
100 Amer. Nut & Fruit Co peeniininate 940 
1L du Pont Internat. Powd., pref. 33 
25 De Long Hook & Eye Co 100% -100% 
2 Young, Smyth, Field Co., pref. 90 
13 Standard RollerBear’gCo.,com. 14 


$5, ‘000 Grand Rapids Hol. & Lake 

ff & 3 eee 
$5,000 Quincy Gas, Elec. & Heat 

BS Gy Bes ac cde ce wesewidcdwe 82 34 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 























Per | When | Books Closed, 
Name of Company. Cent. | Payable. | Days Inclusive, 
Raliroads (Steam) | 
Alabama Great Southern, ordinary. .--.--~ 2% \June 27) Holders of rec. May27a 
RR Nr are 2: pee aI 3 Aug. 28) Holders of rec. July22a 
Albany & Susquehanna-............... | 4% \July yiJune 16 to June 30 
Allegheny & Western, guaranteed_......- 3 July 1| Holders of rec. June22a 
Ashland Coal & Iron Ry. (quar.)__..._._- 1 June 20) Holders of rec. Juneléa 
Atch. Topeka & Santa Fe, pref_......-- 2% jAug. 1 ‘Holders of rec, June30a 
Atlantic Coast Line RR., common... _. 3 July 10June 22 to July 10 
Boston & Albany (quar.).............- 2% \June 30 Holders of ree, May3la 
I: Sh te, emienininn oe wee thane ts 4 Juiy 3-May 29 to June 3 
Boston & Maine, common (quar.)...-... 1 July 1| Holders of rec. June la 
Boston & Providence (quar.)..........-- 2% |July 1| Holders of rec. June20a 
Boston Revere Beach & Lynn.......--- July 1| Holders of rec. Junel5a 
ie IS GR 2 a GR 1% |Aug.  1)Holders of rec. June30a 
Canadian Pacific, com (quar.) (No. 69). 4% ‘June 30) Holders of rec. June la 
Carthage Watertown & Sackets Harbor-.- lg |June 30/Holders of rec. June23a 


Central RR. of New Jersey (quar.)_._...-- 

SEE ts oo pildatintiie is denant athibiinalckee-o 
Chesapeake & Ohio (quar.)...........- 
Chicago Burlington & Quincy (quar.)--..-!| 
Chicago & Eastern Illinois, pref. (quar.)- 
Chic. Indianapolis & Louisville, com-_-_-_-! 

a 
Chicago & North Western, com. (quar.) 
Chic. Rock Isld. & Pacific Ry. (quar.)_-- 
a I as 
Cuba Railroad, preferred...._........_- 
Delaware & Hudson Co. (quar.) 
Delaware River RR. & Bridge 
Detroit & Mackinac, common 


Aug. 1| Holders of rec. July20a 
June 26}Holders of rec. Junel5a 
30| Holders of rec. June 9a 
June 27 to 
Holders of rec. Junel7a 
June 28)|Holders of rec. Junel4a 
June 28)Holders of rec. Junel4a 
July 1| Holders of rec. June 2a 

1| Holders of rec. June 2a 
June 30 Holders of rec. Junel6a 
June 30) Holders of rec. June20a 
Holders of rec. June30a 
20| Holders of rec. May27a 
June 24' Holders of rec. June 13 


«A 
cac 
E56 


> 
S 
- 
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eK SKK RK KK RK 
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seinen ebninns July i June 16 to July 2 
ci July liane 16 to July 2 
Fonda Johnstown & Gloversv., pref. (quar.) June 15)Holders of rec. Junel0a 
Georgia Railroad & Banking  & ae July 5iJuly 2 to July i4 
GUO TY ssctabe céxcdcdawein dhdwes Ku June 20 Holders of ree. Junel4a 
— Porismouth Mt. J. &@ Lancaster_.\| 3 July 10\Holders of rec. June 20 
ED on ate eibalathu caida a cada nadiebvacas 


July 10)Holders of rec. June 20 


Hocking Valley, common..........-.-. July 17|Holders of rec. June30a 


Illinois Central, Leased Line, quar 


BT PEE July liJune 13. to July 4 
Interborough Rapid Transit (quar.)--.-- yy iJuly 1| Holders of rec. June24a 
Joliet & Chicago, quar. (quar.)........-- % iJuly 3| Holders of rec. June24a 
Kanawha & Michigan (No. 1) 


ied aieddtie ona June 30)Holders of rec. June 20 
Lake Shore & Michigan Southern July 29\Holders of rec. June30a 


Guar, stock (Mich. So. & No. Ind.)_-_| 6 Aug. i1d)}Holders of rec. June30a 


@ = bo bo bo 


Little Schuylkill Nav. RR. & Coal_...-- $1.25 |July 15\June ll to July 14 

Loutsville & Nashville.............---- 3% jAug. 10\July 21 to Aug. 10 

Mahoning Coal RR., common_.......-.-- $5 Aug. Holders of rec. Julyl5a 
Preferred 








1 
Ue i a ciibbtnld obal 2% |July 1| Holders of rec. June20a 
Maine Central (quar.). 2 1\ Holders of rec. Junel5a 
Manhattan Ry., guar. (quar. ) (No. 109)_| 1% |July 1| Holders of rec. Junel5a 
Michigan ae i: July 29| Holders of rec. June30a 
Morris & Essex, guaranteed _.........-- 3% |July 1 Holders of rec. Junel0a 
New York Central & Hud. River (quar.)} 134 |July 15) Holders of ree. June20a 
N.Y. Chicago & St. Louts, 1st & 2d pref_| 2% |Sept. 1 Holders of ree. Aug. la 


New York & Harlem, com. & pref_.-.--- 5 July 1| Holders of rec. Juneld5a 
New York Lackawanna & Western... ..-- 1% |July 1| Holders of rec. Junel5a 
N. Y. N. H. & Hartford (quar.)......-.. 2 jJune 30) Holders of rec. Junelsa 








_ Part paid stock, issue of Dec. 20 1909- "| $ 





\% ‘June 30' Holders of ree. Junelsa | 





oard, were recently sold at auction | _ 


Old Lape it Orage eine bitath é aatdieea de tee 
_ Philadelp 
Pittsb. Ft. W. & Chic., reg. guar. (quar.) 


A 
a 


Name of Company. 





1615 














Books Closed. 
Days Inclustee. 





Railroads (Steam) Concluded. 
Norfolk & Southern (quar.)........----- 
Norfolk & Western, common (quar.).... 
MortRette Caeerel so cesurcowccsdwaccsace 
Northern RR. of N. H. (quar.)..--.------ 
Norwich & Worcester, pref. (quar.)-..-.-- 


Baltimore & Washington. - - - 
Special guaranteed (quar.) 
Rensselaer & Saratoga 


St. Louis & San Francisco— 
Chicago & East. Ill. com. tr. certfs- .-- 
Preferred trust cerfts. (quar.)....-.- 
K. C. Ft. 8S. & M. pf. tr. ctfs. (quar.)-- 
St. Louls Southwestern, preferred ---. ..-- 
Southern Pacific Co. (quar.) (No. 19)-.- 
Southwestern RR. of Georgta_.........--- 
Toledo St. Louis & Western, pref. (quar.) 
Union Pacific, common (quar.) 
United N. J. RR. & 
Valley RR. (N. Y. 7; Cone 
Worcester Nashua & Rochester_.......-- 
Street and Electric Railways. 
Amer, Cities Ry. & on com. — 5).. 
Preferred (quar.) (No. 20)_......-....- 
Bangor Ry. & Electric (quar.)......... 
Brazil Ry., pref. ( MiteonbtGhsowkia< 
Brooklyn ‘Rapid sit (quar.).......- 
Brooklyn Union Elevated RR., preferred 
Capital Traction, Wash., D.C C. (quar. Be 
Chattan. Ry. & Lt., pref. (quar. ) (No. 8) 
Chicago City Ry. (quar. Puccttitidbosnveoe 
Cincin, & Hamilion Trac., com. (qu.)..-- 
PUR ORE) Sid Sow Sd ccccwce 
Cincinnati Street Ry. (quar.)..........--. 
Cleveland Ry. (quar.)................. 
Columbus (Ga.) Electric Co., pref. (No. 10) 
Continental Passenger Ry. ~~ aa 
Duluth-Superior Tract., common (quar.) 
Preferred (quar.) 


Can, Cos., guar (qu.) 


Frankf. & Southw. Pass. Ry., Phtia. (qu.) : 


Germantown Passenger Ry. (quar.)...--- 
Halijaz Elec. Tramway, Lid. (qu.) (No. 58) 
Hestone. Mantua & Fairm. Pass. Ry.,com. 
FRO TOE wb Ghee dteidbin o débec onidiin< 
Honolulu Rap. Tran. & Land, com. (quar.) 
PURTGR bbndh<- Gtibbdbo ds Giscncwiece 
Illinois Traction, pref. (quar.)......-._- 
Indianapolis Street Ry...........___.- 
Interstate Rys., preferred (No 1) ____..- 
Lake Shore Electric Ry., Ist pref. (quar.) 
Louisville Traction, common (quar.)...-.-- 
Manila Elec. RR. & Ltg. Corp. (quar.) -- 
Massachusetts Electric Cos., preferred -- 
New York State Rys., com. (quar.)-_-.-- 
Petes MOU Did dbo cctinikn cccacd 
Philadelphia Company, com. (quar.)...-~- 
Ratiways Company General (extra) __...-- 
FORO THs 6 hi cid hk odd cr emainec 
St. Joseph Ry.,L.,H.&P. te (qu.)(No.35) 
Sao Paulo Tram., Light & Pow. (quar.).- 
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Seattle Electric Co. -» COM. (GQuar.)....-- 
Second & Third Sts. Pass., Phila. (quar.) 
South Side Elevated RR., Chieago (quar.) 
Susquehanna Ry., L. & Pow. com. (No. 1) 
Syracuse Rapid Transit, pref. (quar.).._-| 
Texas Traction, pref. (quar.)_........_- 
Toronto Ry. (quar.)........-__.....-- | 
Tri-City Ry. & Light, pref. (quar.)_-...-- 
Twin City Rap. Tran., Minneap.,com.(qu.) 
PE Deitel inno cdi enddinn ai 
Union Passenger Ry., Philadelphia -___-_- 
Union Ry., Gas & Elec., pref. (quar.) 
Union Traction, Philadel ie, ntcload 
Unton Utilities Co., common (quar.)...-.- 
United Power & Trans ee 
United Tract. & Elec., Providence (quar.) 
Virginia Ry. & Power, preferred | 
West End St. Ry., Boston, pref_.......-- 
W est India Elec. Co., Ltd. (No, 14) 
West Philadelphia PassengerRy ROP ee 
Wheeling Traction (quar.)......-.-..--- 
Winnipeg Electric Ry. (quar.)......._-- 
Bank 


s. 
SE hoo eerie ARE. « wcdutine aaiadc wa 
Chelsea Exchange (quar.).......-....--- 
Coal & Iron National |S SE Se ae 
EE EE cit hen kckk oo dds» ccnidlie wa 
Irving National Exchange (quar.).....--- 
Mercantile National (quar.)........._-- 
SED i waldiitin catvidsavieboe 
i, MN, nk sd ot edweeendoce 
Miomms SEGTTte GuGP.)... - on cencnce-e 
SEE. cttnite bin atemthiiiisted on cuttin nade ee 
New York County National (No. 118)_-- 
People’s National, Brooklyn 
ED. ence mitre ahs enies aot are th on testis oe in ob 
Union Exchange 
West Side 


Trust Companies. 
Ce: CE Re tcewubccctdmbocudece 
DE! cnsgtidnatitinkdecainescodboa 
Franklin, Brooklyn 
Er ED ils te idikk n chins’ eccdin vd 
GUGTEMY (QUGET.) «oe owic cs ceweccccces- 
TO COB soko onisins oo de mn 
Lawyers’ Title Ins. & Trust (qu.) (No. 51) 
Long Island Loan & Trust, Bklyn. (quar.) 
PG 6 wdida Oe ER sa céctedvircciicks a « 
Mechanics of N. J. (quar.) (No. 48)__-- 
Mutual Alliance (quar.).........-.-.--. 
Mutual of Westchester County (quar.).-.-- 
Crete WOROn cemdbtlds < cwadueceunmeco 
Miscellaneous. 

Aeolian, Weber Piano & Pianola, pf. (qu 
American Beet Sugar, pref. (qu.) (No. rr 
Amer. Brake Shoe & Fdy.,com.& pf. (qu.) 
American Can, pref. (quar. ee pe eT 
Amer. Car & Fdy., com. ae ) CNo. 35) 
Preferred (quar. ) ar GO titi ic ek 
American Caramel, pref. (quar.)_....._-- 
American Chicle, common (monthly) 
American Cigar, preferred_.........__- 
American Express (quar.)}_......... 
Amer. Gas & Electric, com. (quar.)__...-.- 
PRATER CE DN bi bit ko nc eke oo kinis oc 
Amer, Iron & Steel Mfg., com. & pf. (qu.) 
American Locomotive, pref. (quar.) 
American M anufacturing, (quear.).......- 
American Piano, pref. (quar.) (No. 13)-_- 
Amer. Pipe & Construction (quar.)_..___ 
American Radiator, common (quar.).... 
Amer. Smelt. & Retf., om, aus ) CNo. 31) 
Preferred (quar.) (No, 4 Diininks é cai... 
American Snuff, com. (quar.) 
Ur 
Prebwvet (GOR .) eek so ches SSS oSzS ee 
Am. Sugar Refg., com. & pref. (quar.).. 
American Surety (quar.) (No, 88) 
American Tobacco, pref. (quar.) 

















olders of ree. 
olders of ree. 
Holders of ree. 
‘Holders of rec. 
June 18 to 

Holders of ree. 
Holders of rec. 
June 11 
une ll 
June 16 


June 17 
June 17 
June 17 
Holders of rec. 


gees sss 


June 16 to 


June 21 to 
Holders of rec. 


June 18 te 
June 18 to 
‘Holders of ree. 
July 1 
Holders of rec. 
Holders of rec. 
June 15 to 
Holders of rec. 
June 14 to 
June 21 te 
June 21 te 
June 17 te 
Holders of ree. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of ree, 
June 15 to 
June 20 to 
June 2I te 
to 
to 
to 


CD GU bt at et Et et 


June 21 
June 28 
June 28 


June 11 


S 





1 

1 

0 

0 

1 to 
5\ Holders of ree. 
1 

1 

1 

1 

1 

1 


liJune 21 to 
liJune 21 to 


1}Holders of ree. 
3} Holders of rec. 
15| Holders of rec. 
1} Holders of ree. 


30\June 20 to 
liJune 16 to 


1} Holders of rec. 
15! Holders of rec, 
3| Holders of rec. 
1| Holders of rec. 
1} Holders of rec. 
1\Holders of rec. 
1'Holders of rec. 
1; Holders of ree. 
ljHolders of rec. 
1| Holders of ree. 
l1\Holders of ree. 


liJune 14 to 


10} Holders of rec. 


liJune 24 to 
3iJune 26 to 


1) Holders of rec. 
15, Holders of ree. 


liJune 20 to 


1; Holders of rec. 
1| Holders of rec. 

Holders fo rec. 
1| Holders of rec. 


1 


1, Holders of rec. 
ljiJune 25 to 
liJune 18 ito 
liJune 16 to 
liJune 21 to 
liJune 23 to 
liJune 25 to 


1 Holders of ree. 


lijJune 10 to 
June 21 to 
liJune 16 to 


30| Holders of rec. 


1;\May 24 


30) Holders of rec. 
1| Holders of ree. 
30)| Holders of rec. 


30\June 24 to 
liJune 16 to 


—s 


l 

ljJune 29 to 
liJune 25 to 
30 
June 20 to 


3 


] 

1 

l 

20 

l 

1 

liJune 23. to 
liJuly 21 to 
H 

21iJuly 6 to 
1\Holders of rec. 
liJune 25 to 

1| Holders of rec. 
30\June 22 to 
15\June 24 to 
liJune 10 to 
1|Holders of rec. 
1| Holders of rec. 
1|/ Holders of rec. 
3\ Holders of rec. 
Oi\June 16 to 
1/Holders of ree. 


3 

















Holders of rec. 
Holders of rec. 


Holders of ree, 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
1} Holders of rec. 


Holders of ree. 
Holders of rec. 


Holders of ree. 


1 
30\ Holders of rec. 
1| Holders of rec. 
0| Holders of rec. 
Holders of ree. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of ree. 


June 15 


July 
J - AE 


Holders of war’t No.19¢@ 


July 5 
June30a 
June 3a 
June 30 
June20a 


July 2 
July 2 
June20a 
July 4 
June 
Jun 
June 


Holders of rec. Ma 


July 2 
Junel7a 
June 7a 
July * 2 
June 30 
June29a 
June 30 


June 26 
June20e 
June23a 
Junel6a 
June 9a 
June 94a 


July 2 
Junel2a 
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Per When Books Closed. 
Name of Company Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 
American Type Founders, (quar.)} 1 jJuly 16)Holders of rec. July 10a 
a Lg BS GREET ae me igs 1% jJuly 15}Holders of rec, July 10a 
American Woolen, pref. (quar.) (No. 49)._| 1% jJuly 165)June 24 to July 6 
Boots Uaion Gur a) ooo ig (ae ilsune to. $9. June 0 
nion i Pitpetsoadak 1 Jul June 
B "G . Elec. (quar) (No. 67)_---- is Fane 30] Holders of rec. June 20 
plumet & Heola Minine (quar. --| $6°* (June 2a/tlolders of rec. June 8a 
q Poacceace . 
lan Gen. Elec., Ltd., com. (quar.)-| 1% {July June 15 to June 30 
— Westinghouse, Lid. (qu.)(No.26)} 1 3 er : hed . » pind : 
uloid Company (quar.).....-------| 1% |July Holders of rec. Junel4a 
al Coal & Coke, common (quar.) - - - - 1% a - od : = wo .: 
patra Louther, pret (guar j-—--—---| 1% i 
co, Junc, Rys.& U.Stk.Yds.,com.(qu.)} 2 July 1) Aolders of rec, Junel2a 
OS | 1 Gen . scam of a ye 
fk eer June une une 
sinen Ges nein tquae3 weee-s-- {/ 1% jJuly June 15 to June 21 
City Investing, preferred (quar.) _ -------- | 1% {July Holders of rec. June 24 
lumbus (O.) Gas & Fuel, pref. (quar.)-| 1344 |July  1)Holders of rec. Junel5a 
eee y | ibe keeie | Miletiers Of fen. Janslés 
Preferred (quar.) ...----------------- ‘ 
Cons ‘ Heating .......-------- - he : Dili wide nso aie gemma 
Lomb netnehnah -Eneedeaoncoced uly a in ais enbimrenineiiiin 
Consol. Gas. Hlec. Lt.& P.,Balt.,com.(qu.) 1% jJuly Holders of rec. June 20 
Consumers’ Power, pref. (quar.)...------ 1% jJuly Holders of rec. Junel19a 
cib‘e Steel, pref. (quar.) (No. 31)----| 1% |June 30] Holders of rec. June 20a 
ban-American Sugar, pref. (quar.)~...) 1% jJuly Holders of rec. Junel5a 
mberland Tel. & Tet. (quar. (No. 111)-) 2 {July Holders of rec. June 19 
Detroit Edison (quar.)-......-.---..---- 1% jJuly 15) Holders of rec. July la 
Duluth Edison Elec., pref. (qu.) (No. 21)-| 1% jJuly Holders of rec. June20a 
du Pont Internat. Powder, pref. (quar.). 4 July Holders of rec. June20a 
Seite tal & Pod Guat)... °--] 8 Ugene Sulislbem of res. Sune 30 
tern op wacccecece e : 
Eastman Kodak, common (quar.) ------ 2% jJuly Holders of rec. May 3la 
Se | $56 iuly _fttolders ot res: May Sta 
refer CS eer | y oiders . 
Electrical Securities Corp., com. (quar.).--| 2 jJune 3@ Holders of rec. June30a 
SND BOM Da. 6 on bane se s0cece-a 1% jAug. Holders of rec. July 27a 
Empire Steel & Iron, pref. (No. 25) ------ 1 \July WJune2l to July 2 
eral Chemical, preferred (quar.)..--| 1% jJuly Holders of rec. June21a 
eral Chemical of Cal., Ist pref. (q . 1% \July Holders of rec. June 21 
eral Electric (quar.)..........-...-- 2 July 1& Holders of rec. May3la 
ldfield Consolidated Mines (quar.)----] 30c. {July 31j Holders of rec. June30a 
PRE anne sagtiyh sreeea co i FS, ; 20c. jJuly 3 Holders of rec. June30a 
uggenheim Exploration (quar.) (No.34)] 2% jJuly June 15 to July 2 
Lakes Towing, praf. a , ee 1% iJuly oo . rec. one bes 
flart, Schaffner & Marz, pref. (No. l)---)| (f) {July olders of rec. June 
Homestake Mining (mthly) (No. 439)----| 50c. iJune 2@June 21 to ----..-- 
Ingersoll-Rand, pr erred = 3 jJuly Holders of rec. Junel4a 
{intercontinental Rubber, @mmon (quar.)| 1 Aug. July 22 to July 3l 
gy 8 Fee re } 13% jJune 3@June 21 to June 30 
Internat. Harvester, com. (qu.) (No. 6)-| 1% |July 15 Holders of rec. June24a 
"haiere ¢ tt pref. (quar.)..-.-- ; 1 ‘6 — 7 — - er : 
relerr Dv anedaecceananesececece d y un 
Internat. Smokeless Pow. & Oh.com.(qu.) %& jJuly 1) Holders of rec. June20a 
i.a Belle Iron Works (quar.)--.-..-..---- i 2% iJune 3Q@June 23 to June 30 
Lanston Monotype Machine (quar.)..--] 134 jJune 30}Holders of rec. June 23 
Fane Wikerbae Cons” "°") af ag |e of Holds ot fe: Suns 
| EEA LE SE une olders . 
Foutsville Gas......------------------ i 3 June Si .......-.........-..- 
Mackay Companies, com. (qu.) (No. 24) 1% jJuly Holders of rec. Junel0a 
PB ny tr ay eng A (No. iene’ 1 July : ee pe rec. egg 
assachusetts Gas Companies, com. Z i ug. olders of rec. July 
Mass. Lighting Cos. (quar.) (No. 31)----]| 13 {July 15)Holders of rec. July la 
May Depariment Stores, pref. (quar.)----] 1% {July Holders of rec. June20a 
wy gacdheragy otggneladpminnin | ie Gee oe Sea 
i: hide ti icenennsencuncéunon f . 
Michigan Light, pref. (quar.)_-..------- 1 1% |July Holders of rec. Junel9a 
Wichigan State Telephone, pref., (quar.) 1% jAug. Hiuly 16 to Aug. 1 
Mortgage-Bond (quar.)_-...------------- 1% jJune 30) Holders of rec. June 23 
ational Biscuit, com. (qu.) (No. 51)--{ 18 |July 15] Holders of rec. June28a 
gg ped ges El, L. phon AD amg 1% aed . — re - o— k. 
at. , common (quar. 0. ened & |June une une 
Nason! Sagar pref Gey | TE Lie ge ore, Su 28 
ugar, pref. (quar.)......-..-.-- uly olders of rec. June 
ational Surety (quar.)...-.....-..-.-- | 3 July June 21 to July 2 
— oe Pane Gane Co. (quar.) | 37 40. one ? wed 17 ~~ — = 
agara ower )-----------4j y olders of rec. June 
les-Bement-Pond, com. (quar,)-...--- 1% jJune 20jJune 10 to June 20 
North American Co. (quar.)........-.-- } 1% july 2)Holders of rec. Junel5a 
Otis Elevator, common (quar.)_...------- ‘2 July 15)Holders of rec. June 30 
EE Re ee 1% jJuly 15jHolders of rec. June 30 
Pacific Telep. & Teleg., pref. (quar.) ----| 1% jJuly 18July 1 to July 15 
Phelps, Dodge & Co., Inc. (quar.)-_...-- 2% jJune 29iHolders of rec. Junel9a 
Pitisburgh Pilate Glass, com. (quar.)-..---- 1 1% iJuly Holders of rec. Junel5a 
— “ory a (QUSE.) 2.2 -c00-~ | ts. ay i , oe pa " rec. way 7. 
referr DT. sibbbaeiduesneneed 1 ug. olders of rec. Aug. la 
Pee Ee CU Bococcccdésccececes $1 iJune 1%May to June 7 
ilway Steel-Spring, pref. (quar.)----.-- 1% my 2Q@June 7 to June 20 
Realty Associates. .......-..-....-..- 1 3 {July 15|Holders of rec. July 5 
Republic Iron & Steel, pref.(qu.)(No.38)] 1% jJuly Holders of rec. Junel6a 
Royal Baking Powder, com. (quar.)..--}| 38 June 3QHolders of rec. Junel5a 
i ee so aa eeeuned 1% jJune 3 Holders of rec. Juneld5a 
Safety Car Heating & Ltg. (quar.)..---- 2 jJuly 14 Holders of rec. Junel4a 
fears, Roebuck & Con ref. Cait’3<<--| 19 {Sup “af oidrs ot ee janet 
ears, Roebuc ia 3 [ ee uly olders of rec, June 
Securities Company...---.---.--..---- } 2% jJuly i5jJuly 1 to July 16 
Sloss-Sheffielad Steel & Iron, pref. (quar.) - 1% jJuly Holders of rec. Junel7a 
ag hy Powe — com. (quar.)- -- : an : ne 7 rec. June2la 
referre DEE Kendeccecbéocococa y olders of rec. June2la 
Standard Coupler, common ......__._-- 1 2 June 30j)June 25 to June 30 
i i i aa in ok tle 1 4 June 30jJune 25 to June 30 
Standard Gas Light, N. Y., common _--_.- 2 June 30) Holders of rec. June 20 
DT Do cinched des « wakd bese ako 8 {June 30/Holders of rec. June 20 
Standard Screw, common and preferred . --. ;| 3 {July 1) Holders of rec. Junel5e¢ 
Subway Realty quar.) --. pinto cones 1u% jJuly 1 Holders of rec. June24a 
ulzberger ns Co., pref. (quar.)__--- 1% {July ijJune 1 to June 30 
ede tS pa lh ogy Gpaduvecedéuu } 1% jJuly - Holders - rec. June 10 
xas Company (quar,).-.......-.. 22. 2% jJune 30) Holders of rec. Junel5a 
Texas & Pacific Coal (quar.)_....._.___- | 1% {June 30\June 18 to June 30 
Torrington Co., preferred.__......._ -__- 3% {July 1)Holders of rec. June 20 
Underwood Typewriter, com. (qu.)(No.1)} 1 {July 1)/Holdersof rec. June 20a 
Preferred (quar.)-..-.-.----........ 1% jJuly 1)Holdersof rec. June 20a 
+ fetes Geer (quar.) (No.49)| 1 {July 15)Holders of rec. June 30 
Peeesetessescbcoce 2 July Sivedédutdoe0escaneeehes 
Union Gas & Elec., Cinc., pref. (annual).| 6 {July 1\June 26 to June 30 
United Gas & Elec, of N.J., pref... __. 2% jJuly 15)July 1 to July 14 
we re mee panda ia oy (guar.).-/ 1% jJuly tIliJunel6 to July 2 
n , ; uar.).... 
U ‘ited F wie Gia) ie: 48) wevonesen] Pal i Jul to July 16 
n r : )Tiabttdccaes uly 5|Holders or rec. June24a 
Untted Gas Improvement (quar.).._...-- 2 July 15/|Holders of rec. June 30 
U. 8. Finishing, com, (qu.) (No. 10)_._.} 1 July 1\Holders of rec. June 20 
Preferred (quar.) (No, 48)-.-.-.---.-- 1% jJuly  1{/Holders of rec. June 20 
U. S. Printing of Ohto, pref. (quar.) -} 1% |July  1\June 21 to July 2 
Yeah Copper Go. (auar.) (No, 12)--..--| 75¢- [yume Solyune 17 to June 2a 
p . , s BB) wnccee c. j; June June June 20 
a.-Caro. Chemical, pref. (quar.) (No. 63)| 2 July 15)June 18 to July 19 
a tig — Bon oly Cooma Sea ya ” wane 14 June 25 0 June 30 
estern Un . (quar. 0. aia uly 5) Holders of rec. June20a 
‘Westinghouse El. & Mfg., pref. (quar.)..| 1% |July 15) Holders of rec. June30a 
oman’s Hotel Co. (No. 8)..-.-.-.-.--. 2% jJune 15|Holder of rec. June 1 
ukoh Gold Co. (quar.) (No. 8)......-- 2 June - June 18 to June 30 














@ Transfer books not closed. 0b Less income tax. 


payable 2% July 15 1911 and 2% Jan. 15 1912. 
At rate of 7% per annum for period from May 25 to July 1. 


d Correction. 


e Declared 4%, 





ee 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 


York City Clearin 


June 10. 


The figures for the se 
of the daily results. 


figures at the end of the week are also given. 
For definitions and rules under which the various items 
are made up, see “Chronicle,” V..85, p. 836. 


g-House banks for the week ending 
parate banksare the averages 
In the case of the totals, the actual 






































We omti two ciphers (00) in all cases. 

Banks. Capital. | Surplus.| Loans. Specte, | Legals. | Depostis. | Re 
00s omtited. Average, | Averaye. |Average, Average. |e’ve, 

$ © 7 $ $ $s % 
Bank of N. Y.-| 2,000,0} 3,638,6 21,380,0| 4,344.0) 953,0 19,721,0/26.8 
Manhattan Co_| 2,050,0, 4,402,1: ,400,0| 8,826,0} 1,522.0 ,700,0\26.7 
Merchants’ _...| 2,000,0} 1,900,5 21,343,0| 4,403,0| 1,319,0 22,129,0/25.8 
Mech. & Metals} 6,000,0; 8,146,7. 55,025,8| 11,157,7| 1,517,0 652,600,2|24.0 
America _....- 1,500,0| 6,012,4 26,377,3| 4,635,4| 2,072,3 26,571,6/25.2 
ee 25,000,0) 34,131,8 179,060,3|] 52,625,7| 6,666,0 181,365,3/32.7 
Chemical... _-- 3,000,0) 6,586,7; 30,563,0) 5,844,4| 1,616,9 28,859,0/26.0 
Merchants’ Ex. 600,0 567,2\ 7,202,2| 1,741.6 93,0 7,416,6\24.7 
Gallatin. ._.__- 1,000,0; 2,534,0  8,695,7) 1,434.41 451.6 7,038,5/26.7 
Butch. & Drov. 300,0 158,0 2,229,8 602,5 76,5  2,491,7\27.2 
Greenwich __.- 500,0 856,9'  8,035,6) 2,103,4/ 225.0 9,169,4/25.3 
Am. Exchange.| 5,000,0) 4,496,6 43,327,9| 8,381,5|] 3,862.0 44,804.0/27.4 
Commerce... .-.- 25,000,0) 17,005,8 148,693,8] 35,464,4) 8,885.8 140,600,2/31.6 
Mercantile _...| 3,000.0) 2,713,1 ,797,6| 1,991,1| 1,005.0 11,737,4/25.5 
es 500,0 93211 ,063,0 610,3} 395, 3,593,9/27.9 
Chat’m&Ph’nix|} 2,250,0! 1,074,1! 15,024,7| 2,356,2| 1,360.7 15,150,8/24.0 
People’s ...-.- 200,0 467, 1,693,4 474,6| 149.3 2,261,8/27.6 
Hanover ....-. 3,000,0) 12,360,3 72,124,4| 17,003,6| 4,066,2 81,900,3;25.7 
Citizens’ Cent.-| 2,550,0) 1,803,5. 22,962,2| 5,730,8| 325.7 22.785.6(26.6 
OEUME 2.4 6en< 500,0 532,6' 9,032,7 994,5| 1,603, 10,474,4/24.7 
Market & Fult’n} 1,000,0| 1,775,0 8,835,4| 1,595,0) 759,8  8,773,2/26.8 
Metropolitan --| 2,000,0) 1,544.6! 10,424,7) 2,405.2} 248.9  10,344.0/25.6 
Corn Exchange} 3,000,0) 5,438,7| 49,454,0| 9,701,0| 5,303.0 59,269,0\25.3 
Imp. & Traders’} 1,500,0! 7,624,6 26,630,0) 4,235,0| 1,723,0 23.982.0/24.8 
Sta 5,000,0) 12,728,2| 83,941,0) 21,561,0) 1,317,0 88,002,0/26.0 
East River.._- 250,0 98, 1,501,2 320,4| 108, 1,707,3/25.1 
EE Sonata 5,000,0| 5,683,3' 36,241,0| 8,401,0| 2,810.0 40,584,0/27.6 
ae 1,000,0| 2,196,9' 13,858,0| 3,671.0) 118, 14, 192,0/26.7 
BR aS 10,000,0| 20,738,3 123,896,9| 34,495,5| 2,082,1 126,420,4/28.9 
Irving Exch...| 2,000,0} 1,850,9| 24,363,5| 4,903,8) 2,036.7 26,542.5/26.1 
Bowery ....-- 250,0 800,5; 3,391,0 866,0 60, 3,578,0/25.8 
N. Y. County-- 500,0} 1,666,5)  8,027,5| 1,450,9| 725.4 ,242,0'26.8 
German -Amer. 750,0 689,0 4,128.4 810.5} 202.3 3,977,1/25.4 
CEE Re 5,000,0| 8,382,9| 78,519,0| 17,645,0|) 6,192,0 87,454,0/27.2 
Fifth Avenue-.- 100,0| 2,183,1! 12,677,6| 2,560,4| 1,029,6 14,087,4\25.4 
German Exch... 200,0 883,4 3,650,7 320,8 580,5 ,592,5'25.0 
Germania ___.- 200,0| 1,034,7|  5,669,6} 1,247,3| 503.5  6,721,7/26.0 
I oe awa 1,000,0} 1,598,5} 13,788,7) 4,036.3) 935.5  15,624,6/31.8 
Garfield_.....- 1,000,0| 1,238,8 ,.772,9| 1,830,6) 419.3  8,858,1/25.4 
AES RRRE 250,0 523, 3,450, 1 635,9| 355.6  3,689,9/26.8 
Metropolis ....| 1,000,0) 2,124,4| 13,610,1) 1,647.2) 1,884.7 14,121,7/25.0 
West Side_.-.-- 200,0} 1,027,8) 4,312.0! 1,119.0) 235.0 ,183,0/26.1 
Seaboard. -...-- 1,000,0} 2,025,1) 22,169,0| 4,995.0) 1,963.0 26,202,0/26.5 
Liberty ....--- 1,000,0; 2,744,3) 20,323,8| 4,035.5] 1,415.6 21.544,6/25.3 
N. Y. Prod. Ex.) 1,000.0 783,9| 8,625,3| 2,489.8! 347.6 10,488,8/27.0 
pa 1,000,0 850,7| 15,698,0) 4,759,0| 340.0 20,298,0/25.1 
14th Street....| 1,000.0 310,6} 5,393,5) 1,125,5| 623,2| 6,803,6/25.7 
Coal & Iron _..| 1,000,0 421.1] 6,505.0 979,0| 863,0 6,961,0/26.4 
Union Exch..-| 1,000,0 945,9; 9,523,2 941,1) 1,565,0 9,714,9/25.8 
Totals, Average|134,150,0 200,234,4 1352,413,5/315,508,8 74,913.9 1406,330,0/27.7 
Actual figures |June 10.| _..-.-- |1357,801,4 317,314,0 75,713,3 1412,965,8|27.8 














On the basis of averages, circulation amounted to $45,496,800 and United States 
deposits (included in deposits) to $1,572,000; actual figures June 10, circulation, 
$45,490,700; United States deposits, $1,579,300. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
so pe between the results for New York City (Greater 


New 
following: 


ork) and those for the rest of the State, as per the 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks | Trust Cos. State Banks Trust Cos. 

Week ended June 10. in in outside of outside of 
Greater N. Y .\Greater N. Y.\Greater N. Y.'Greater N.Y, 

$ $ ¥ $ 

Capital as of Feb. 28-.-.-- 23,975,000 63,206,000 9,528,000 9,525,000 
Surplus as of Feb. 28...-| 38,886,100] 175,811,500, 11,274,643)" 11,328,963 
Loans and investments-.-.| 291,254,000 1,132,312,200, 95,944,900 149,766,700 
Change from last week- beam —268,400 +313 ,400 +516,100 
DOE cicuiinonsdunaieunes 51,448,400} 117,949,100; -------.--| -..----.-- 
Change from last week.| -+1,721,400 EE eeecenedcel cesesssese 
Legal-tenders & bk. notes} 23,571,700, 11,568,200; ----..----| -...--.... 
Change from last week - + 246,400 WED ° wdacteadcaeel tieentsemeoe 
eee 349,279,900 1,234,943,800, 102,625,600, 159,634,400 
Change from last week.| +2,972,700, 6,432,500, +92,100. +901,400 
Reserve on deposits- ---- 102,766,700, 138,114,100, 22,378,800) 25,031,300 
Change from last week.| +1,537,900,; -—1,274,400 + 117,800 + 460,200 
P. C. reserve to deposits_ - 29.6% 16.6% 22.7% 16.3% 
Percentage last week - - 29.0% 16.2% 22.7% 16.1% 














+ Increase over last week. 
Note.—‘‘Surplus’”’ includes all undivided profits. 


~~ Decrease from last week. 


‘**Reserve on deposits’’ includes} 


for both trust companies and State banks, not only cash items but amounts due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to loca- 
tion as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds of the 
State of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within thirty days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 


of the State of New York 


Reserve Requtred for Trust Compantes 


and State Banks, 


—Trust Cos .— —State Banks— 
Total Of Total Os 
Reserve which Reserve whitch 


Location— Required tn Cash.Requtred. in Cash, 
Manhattan Boroug®.....<cccoccccccecceecces 15% % 35% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K%% 
Brooklyn Borough, with branches in Manhattan. .15% 15% 20% 20% 
Other Boroughs with branches in Manhattan. ...15% 15% 15% 15% 
Elsewhere in State... ---10% 5% 15% 6% 
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The Banking Department also undertakes to present Boston and Philadeiphia Banks.—Below is a summary of 
separate figures indicating the totals for the State banks and | the weekly totals of the Clearing-House banks: of Boston 
trust companies in the Greater New York, not in the Clearing | and Philadelphia. | 


















































\ 
House. These figures are shown in the table below,, as are We omtt two ciphers (00) tn all these figures. 

- . : »™ 
also the results (both actual and average) for the Clearing- : = 
House banks. In addition, we have combined each cor-| pants. a a" Loans, | Specte. | Legals. |Depostts.a| Circu- | Clearings, 
responding item in the two statements, thus affording an or ene. — _* 

Boston. $.. $ $ $ $ $ res. 
ie Grater Hew Yor, | Bes Be eee Saree Sata bared Sea i a 
r . ay -- ‘ , ; , ’ , ’ . ) + 
6 Ureater New 10 June 3--| 41,350,0| 218,728,0| 25,382,0| 3,466,0| 270,600,0 4.118,0) 147 ,950,7 
NEW YORK GITY BANKS AND TRUST COMPANIES. June 10.-| 41,350,0| 219,280,0| 25,723,0| 3,401,0} 268,087,0| 7,122.0) 157,443,8 
rein 
May 20..) 60,105,0|) 268,474,0 81,700,0 333,811,0\15,329,0!  146,293,1, 
| Clear.-House Clear.-House | State Banks &|| Totalofall | May 27_.| 60,105,0|. 268,707,0 83,482,0 33 1,760,0, 18°309,0 139, 18458 
Week ended June 10. Banks. Banks. Trust Cos. not ||Banks& Trust | June 3..| 60,105,0| 268,282,0 87,441,0 339.444.0'15.301,0 173,728,4 
ActualFigures|| Average. jin C.-H. Aver.||Cos, Average. | June 10_-| 60,105,0 270,282,0  87,485,0 337,662, 0 15,298, 0 163,565, 1 
bai banks $ $ BY z a Includes Government deposits and the item 1 “due to other banks.” At Boston 
Capital ‘ March 7 134,150,000|} 134,150,000} 71,731,000|/ 205,881,000 Government deposits amounted to $3,068,000 on June 10, againat $3,051,000 on 
an une 


Surplus Feb. 28...| 200,234,400)}} 200,234,400) 184,355,200); 384,589,600 


Loans and investments! 1,357,801,400||1,352,413,500| 1,212,962,000!|2,565,375,500 Imports and Exports for the Week.—The following are 
Change from last week| +12,981,000|| "+6,789,800| " +'433,600|| '+7,223.400 | the imports at New York for the week ending June 10; also 


ail asettglaial 1,412,965,800|| 1,406,330,000/a1, 172,457,000’ |2,578,787,000 | totals since the beginning of the first week in January. ' 
"Geen ans Gah weal + 20,149,500); +10,5 

































































02,600 —1,917,600); +8,585,000 

REE cdttsacckhesses 317,314,000}; 315,508,800 123 ,696,200'; 439,205,000 udhes GN ome At att none oink 

"Snes from last week} +7,293,300 -+- 4,288,600 —1,025,100|| +3,263,500 ** 
For Week. 1911. 1910. | 1909, |. 1908. 

Legal-tenders ....-..-.- 75,713,300 74,913,900 b19,397,400 94,311,300 : -. 

Change ood last week] -+-1,516,700 —72,100 + 228,300 + 156,200 | Dry Goods...............- $2,311,451| $2,156,799 "$2,741,004 $1,699,41 
General Merchandise... ._- 16,381,231; 13,617,168 12,670,702} 10,187, 

Aggr’te money holding 393,027,300)}| 390,422,700 c143,093,600 | 533,516,300 — 

Change from last wee +8,810,000|); +4,216,500 —796,800 | +3,419,700 ag poe ae wie $18,692,682 $15,773, “mn $15,412,306 $11,887,219 
nee January 1. 

Money on deposit with Be GR ieceteindite atin oe $64,033,131) $72,267,316 $77,252,205) $53,625,166 
Geer Gee Ge EGE wdddaccécoll destndedeo 27,733,900 27,733,900 | General Merchandise... ..-. 327 .370, ‘13| 3 355,713, 837, 313,090,208) 222,554,267 
CREED HOUR TG WOE ccc cdccccal]. sdeecscces —160, —160,400 

pent tila ie Total 23 weeks.....-.--- $391,404,047 $427,981, 153 $390,842,413|s276,170,488 
Total reserve........ 393,027,300 390,422,700 170,827,500); 561,250,200 | ; 
Change from last week} +8,810,000 +4,216,500 —957,200|| +3,259,300 : ' 

Percentage to deposits 1 eee a eae sail The saree is a Spey se aaa (exclusive of 
requiriag reserve-.-- 84° : |, ae epee es r r r 

Percentage last week_-| 27.61% 27.69% Bilge apreoenspereee ses specie) from the port of New York to foreign ports for SN 

week ending June 10 and from Jan. 1 to date: 

Surplus reserve. ...... 39,785,850 EE :-. ttidaddem au “saicidaiidan .’ 

| EXPORTS FROM NEW YORE.  _ 
+ Increase over last week. -— Decrease from last week. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories 

and other banks and trust companies in N ew York $5.88, with this item included, 1911, 1910, . 1909. 1908. 
eposits amounted to a decrease of $5 from last week. In | ~~ : 

thefcase of the Clearing-House banks, the deposits are “net” both for the average | For the week------..-.---. $18,753,628) $12,454,580) $12,855,076) $15,451,891 

and the actual figures. » Includes bank notes. c Of this amount State banks held | Previously reported ---.---. 331,500,925) 270,889,581| 266,088,277 290,803,874 

C14, 576,008 ORE Crust CompaMles SIS0,007 200. Total 23 weeks....-.-.-- $350,254,553 $283,344, 161)/$278,943,353|$306,255,765, 

The averages of the New York City Clearing-House banks | | 




















combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST GOMPANIES IN 


The following table shows the exports and imports of 
specie at the port of New York for the week ending June 10 
and since Jan. 1 1911, and for the corresponding periods in 











GREATER NEW YORE. 1910 and 1909: . 
We omtt two ciphers tn ali these figures. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. : 
j ; 
Week Loans and Tot. Money| Entire Res. Exports. Imports. 
Ended, |Investments.| Depostis. Specte, Legals. | Holdings. \on Depostt, Gold. 


Week. |Since Jan.1| Week. {Since Jas,1 











$ 3 $ | $ $ : $ — 
April 8-..| 2,486,883,8) 2,478,291,3) 415,915.7| 93,014,0 508,929,7 ne 0 GN eee - slasiheell >. eueaelee | $23,592 $73 ,067 





































































































April 15_.| 2,496,582,8 2,495,710,0 419,047,1, cy wie yy yg veh “ree cera Re Tera ren 2,206 453,876 
April 22..| 2,507,088,1| 2,514,816,5| 429,951,0| 93,354,9| 528,305,.9| 547,242.3 | Germany _.......----......--..| -...-- NS Se ots: 1,819 
April 29_-| 2,513,422,9| 2,527,964.5 436,126.7| 94,.814,3| 530,941,0| 555.117,3 | West Indies..................... $10,200) 1,645,430) 32,090 997,554 
May 6--| 2,514,961,3/ 2,526,363,1| 433,695,8| 93,712,6, 527,408,4) 553,291,4 | Mexico .....--..------------2--| © ------| | -s------] © ------ 1,424 °640 
May 13-.-.| 2,518,309,7| 2,533,056,3| 436,015,2) 94,377,0| 530,392,2| 557,340.3 | South America..-----.-....-----| ------ 813,926 187,578! 1,578,950 
May 20-_.| 2,541,441,4 2,558,748,7| 440,383,8| 94,383,3| 534,767,1| 561,884,7 | All other countries............... 14,625 157,625 29,951 986,535 
May 27_.| 2,548,862,8 2,567,915,5 442,476,3| 95,268,6| 537.744,.9| 564,758,2 ee: a we ot 
June 3-./ 2,558,152,1) 2,570,202,0 435,941,5) 94,155,1) 530,096,6) 557,990,9 NE fine ai at $24,825) $2,620,481) $275,417) $5,516,441 
June 10_-.! 2,565,375,5 2,578,787,0 439,205,0 94,311,3' 533,516,3! 561,250,2 ai rer 55.745| 44,211,008 64.8181 5,568,382 
“bape Wiles Ws bin nsec cwncnckciede 282,550) 56,382,302} 101,631) 5,283,717 
Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks Great a i eS $1,110,300 $20,313,092| $17,408 $170,028 
M M e I © i ‘ 9 . " 
for the week ending June 10, based on average daily results: AES ele enbatants pemeee sah Rema 2h 16,493 774 9'376 
We omti two ciphers (00) in ali these Sigures. Mace Ean eS RR Dc 700 60,640 ae . ae aoe 
RISER RE RE IS ES SRE SG Se SP a SE penne ee we. mayen s (pom Magma > . a 
| eS LIE TROIS meray BUR i 45,433 801,950 
ee | — Depostt with All other countrieg.........------ 200 4,966 17,774 820,254 
Banks. | Capt- | Sur- and | Specte.| and | Clear- | Other Net a oe i i $1,138,200 $21,700,692| $131,474| $4,022,654 
tal, plus, | Invest- Bank tng | Banks,| Deposits, se 878,008) 19,143,010} 125,300; 1,853,461 
ments. Notes. | Agent. | &c. eeen We i 929,698] 21,053,852 152,076 2,409,046 
N. Y. City | 
+ $ 5 s : $ : $ Of the above imports for the week in 1911, $128,490 were 
Wash.Hets.| 100.0! 282.0) 1,328.0) 144,0| 57,0) 162,0 17,0) 1,247,0 . . . ~: . 
Century ...| 250/0| 148/9| 1.502'3| 34/2! 230,4) 132,0 262°1| 1,812.0 American gold coin and $1,000 American Silver coin. 
Colonial _..| 400,0| 402.8! 6,728,0| 836,0| 414,8) 696,0 231,8] 8,179,6 
Columbia ..| 300,0| 762.4) 6,416,0} 681,0) 633,0) 820,0 81,0] 7,503,0 = 
Fidelity .-.| 200.0} 183.2) 1,068,1| 56,6' 118,7| 320,4) -...| 1,128.4 
Jefferson... 500,0 521,5 8,906,7 254,2 491.6 195.6 437.3 5,040.4 
Mt. Morris.| 250, 34,4] 2,693,3| 5037] 52, 66, 3| 3,535, 
Mutual -..-| 200,0| 387,2| 3,602.4; 17,0] 568,0| 505.4) ..-_| 4,308.0 Banking and Financial. 
Plaza _..-- 100,0} 460.9} 3,964,0| 331.0) 376.0) 1,595.0 ---..| 5,674,0 
93rd Ward.| 200,0} 107,4| 2,025.8} 183.8) 60,8) 251,3 2,333.3 | ——— — ~~~ 
Yorkville .-| 100,0| 492.8] 4,488,7| 48.1| 874.2} 215.8 437,0| 5,901.7 
Ben Newial 2mr9] iaaal taoss| use] Seg “eee, SOO Lene Diversi 
Batt.Pa,Nat ; 368, ; 6, 56,7; ----| 1,408, fy 
Aetna Nat.| 300,0| 309,6| 2,186.9} 490,1| 33,2} 35,7, 29,7| 2112873 iversify Your Investments 
——, | - Write for our circular entitled “‘Judiclous Investment," which 
moefate:| 2900 See's] Bacal eae] Soa) utes) Wig Goee || Geeta 9 
Mirs.’ Nat.| 252, ,664, , 40, 197.7; 141,3| 6,690. 
Mechanles’ | 1,000.0} | 853,1) 12,174.) 236,2/ 1,523.0| 1,620.2 208.0) 15,718,4 Spencer Trask & Co. ; 
Nassau Nat. 75 , P < ) , ’ . P) ’ ) od , ; 
Nat. City..| 300.0 "1| 4,029'0/ 74'0| 591.0| '664,0 212, ‘) 5267.0 43 EXCHANGE PLACE, «<-- NEW YORK. : 
pomneae-| 3934] 452 Soro) Soue| “aeal dio) Ska) 88 ee eee. ees 
First Nat... - ’ ’ ’ ’ : ’ ’ : 
Sereay City. | Members New York Stock Hxchange. 
First Nat..| 400.0] 1,269.8] 5,219,3| 292.5) 475.9) 2,119,4| 664,0| 7,249.5 
Hud.Co.Nat| 250.0} 763.5| 3,056.0} 155.2; 66,8] 322,4| 298.2! 2.955.5 ei 
Third Nat..| 200.0) 406,0| 2,237.5} 65,8 128,9| 616,8| 24,2) 2,576.7 - 
vis “oo 220.0) 630.3} 3,659.8} 155.8; 36,6] 201.9) 112,7| 3,357.2 
rst - . , , ) ’ , ) , ’ : 
Second Nat.| 125.0) 255,3| 2,943.4) 177.2) 46,7 67,1, 240.8) 3.363.2 WwW H I T E. 5 WwW E a D & C O * 
Tot, June 10 7,497, O| 12,799,7| 99,634,5 7,242,2| 8,231.4 14,972.38 3,963.7 118545,5 Members New York Steck Exchange. 
ot. June 3) 7,497.0] 12,799,7] 99,094,9/ 6,922,1| 7,817, 3 4,056, | 
Tot. May 27 7,497.0) 12,799,7| 98,779,7| 7,014,7| 7, "5| 15,379,9 4,119,6|117513,6 6 NASSAU STREBT; THE ROOKERY? 
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Han hers’ @azette. 


Wall Street, Friday Night, June 16 1911. 


The Money Market and Financial Situation.—Nothing has 
eccurred to stimulate interest in the security markets and 
the latter have consequently been dull and generally unin- 
teresting throughout the week. The group of operators at 
the Stock Exchange which depends upon an active market 
for profits has tried to arouse interest in weather reports and 
crop prospects, hoping thereby to create a better demand 
for stocks; but the recent general advance in prices seems 
to have anticipated present favorable conditions. Whatever 
the cause, the stock market has shown a tendency to weak- 
ness, while the bond market has been relatively active and 
in this department prices have been somewhat better main- 
tained. 

Reports of the iron and steel pon wos | are encouraging to 
the extent that daily receipts of orders by the United States 
Stee] Corporation are understood to show a substantial per- 
centage of increase over those for last month, and it is be- 
lieved that some of the railroads are preparing to place orders 
which have been held in abeyance for some time past. The 
foreign trade statement for May is an interesting document. 
It shows the balance in favor of this country considerably 
larger than that of the same month in previous years, and 
forecasts a result for the year ending June 30 as one of the 
most favorable in our history. 

The financial situation abroad is illustrated by the Bank of 
England’s weekly report, which shows a large addition to its 
gold holdings and the largest percentage of reserve at this 
season in recent years. The local money market is un- 
changed in general features and the large amount of capital 
seeking investment has created a good deal of interest in the 
new Chinese loan, which has been largely over-subscribed, 
and the Panama Canal bonds soon to be offered to the public. 

he open market rate for call loans at the Stock Exchange 
uring the week on stock and bond collaterals has ranged 
from 214 to2%%. To-day’s rates on call were 2144@2%%. 
Commercial paper quoted at 34@4% for 60 to 90-day en- 
dorsements, 334@4% for prime 4 to 6 months’ single names 
and 444@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £683,051 and the percentage 
of reserve to liabilities was 52.62, against 52.55 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows a decrease of 3,600,000 
francs gold and 3,275,000 francs silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 


en 























| 4921. 1910. 1909. 

| Averages for | Differences | Averages for | Averages for 

| week ending from week ending | week ending 

| June 10. previous week, June 11. June 12. 

| $ - $ | $ 
DT £44 cen case don Se © * areas 130,350,000 126,350,000 
RSE RR OE REED ee ee 185,325,600 172,318,900 
Loans and discounts. -../1,352,413,500 Inc. 6,789,800)1,192,120,800 1,362,007,900 
ee ees ee | 45,496,800 Dee. 333,800) 48,129,400 49,137,400 
Net deposite.......... '1,406,330,000 Inc. 10,502,600/1,184,276,900 1,429,466,800 
U.S. dep. (incl. above) 1,572,000 Dee. l, 1,685,700 2,438,900 
NS OR Tl ' 315,508,800 Inc. 4,288,600) 250,525,900 296,405,400 
Legal tenders_...._._- | %4,913,900 Dec. 72,100 68,643,100 78,776,400 
Reserve held _.... ~~! 390,422,700 Inc. 4,216,500 319,169,000 375,181,800 
25% of deposits_.....- | 351,582,500 Inc. 2,625,650) 296,069,225 357,366,700 

Surplus reserve._-.. | 38,840,200 Inc. 1,590,850 23,099,775 17,815,100 

| 
Surplus, excl. U.S.dep.; 39,233,200 Inc. 1,590,475 23,521,200 18,424,825 

| | i 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Dealings have been in light volume 
and at steady quotations during the week. Demand closes 
at 4 85% for both spot and future delivery. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84% for 
sixty day and 4 87 for sight. To-day’s actual rates for sterling exchange 
were 4 8380 @ 4 8390 for sixty days, 4 8585@4 8595 for cheques and 4 8605 
@ 4 8615 for cables. Commercial on banks 4 83 4 @4 83 % and documents 
for payment 4 834%@4 83%. Cotton for payment 4 834%@4 83% and 
grain for payment 4 83%@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 22 «4 @ 
5 21% less 1-16 for long and 5 20 & less 1-32 @5 20% for short. Germany 
bankers’ marks were 94 54@94 11-16 for long and 95 1-16@95 % less 1-32 
for short. Amsterdam bankers’ guilders were 40 19@40 21 for short. 

The posted rates for sterling as quoted by a representative house were 
4 85 for sixty days on Saturday and Monday and 4 84% since then. The 
quotation for sight has remained unchanged at 4 87 throughout the week. 

Exchange at Paris on London, 25f. 30 Ke.; week's range, 25f. 31 4c. high 
as og 29 %c. low. 

{xchange at Berlin on London, 20m. 43 %pf.: week’s ra 2 : R 
high and 20m. 43 \4pf. low. oe eee ee 

The range of foreign exchange for the week follows: 

Sterling, Actual— 


Sizty Days. Cheques. Cables. 
High for the week___4 8410 4 86 4 8630 
Low for the week___4 8390 4 8580 4 8605 
Paris Bankers’ Francs— 
High for the week___5 21% less 1-16 5 20% 5 20 less 3-32 
Low for the week___.5 22% 0 20 % less 3-64 5 20% less 1-64 
Germany Bankers’ Marks— 
High for the week_._ 94 11-16 95% 95 3-16 
Low forthe week__._.. 94% 95 1-16 95% 
Amsterdam Bankers’ Guilders— 
High for the week... 40 14 40 25 40 29 
Low for the week__._. 40 09 40 19 40 23 


Domestic Exchange.—The following are the rates for domestic exchange 
at the undermentioned cities at the close of the week: Chicago, 20@30c. 
per $1,000 premium. Boston, 5c. per $1,000 discount. San Francisco, 
o0c. per $1,000 premium. Savannah, buying, 3-16c. per $1,000 discount; 
selling, par. Charleston, buying, par: selling, 1-10c. per $1,000 premium. 
St. Louis, 40c. per $1,000 premium. Cincinnati, 25c. per $1,000 premium 
St. Paul, 90c. per $1,000 premium. Montreal, 46 %c. per $1,000 discount. 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,000 Virginia fund. debt, 1991, at 86% 
and $99,000 Virginia 6s deferred trust receipts at 5814 to 5934 

The transactions in railway and industrial bonds have 
averaged about $3,000,000, par value, per day, and are 
therefore somewhat more limited than last week, although 
including a relatively large number of issues. Price changes 
are irregular but generally cover a narrow range. 

Wabash-Pittsb. Term. Ists have been by far the most 
active bonds, on a demand which carried them up over 
2 points. Some of the Erie issues have been active and are 
higher. American Tobaccos have continued active and 
steady. Several convertible bonds have been weak in sym- 
pathy with the shares, including Norfolk & Western, Mis- 
souri Pacific, Union Pacific and Atchison. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $10,000 4s, registered, at 114144. The 


























following are the daily closing quotations; for yearly range 
see third page following. 

Interest | June | June | June | June | June | June 

Periods| 10 12 13 14 15 16 
SP eeerae: registered'Q—Jan |*100%%'*100%/|*100% |*100 *100% *100%4 
2 Sh tamoaahano’ coupon Q—Jan |*100%¢|*100 %4|*1004%4 |*10044/*100144 *100% 
38, 1908-18______. registered | Q—Feb |*101 %|*101 46|*101%4/*101 4/*101% *101% 
Oe OS ae coupon Q—Feb |*101 44/*10144/*101 44/*101 44|*101% *101L 
OR BP Stennis ivied registered Q—Feb |*11414 |*114% |*11414|*114%| 114 *114\ 
te icideticiein cma coupon |Q—Feb |*11434/*11434 |*1144/_._...|.-....|.--..- 
2s, 1936. Panama Canal regis|Q—Feb *100% |*100 4% |* 100 %|*100% *10036|*10034 











* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—In addition to hav- 
ing been dull, the stock market has been almost featureless 
and in most cases prices have gradually drifted towards a 
lower level. We note a few exceptions to the general trend 
of the market, but not much interest has been manifested 
in any particular issue. 

Denver & Rio Grande continued the downward movement 
mentioned last week, the preferred selling over 12 points 
lower than early in the month. Canadian Pacific and Atchi- 
son have each shown a tendency to react from recent advances, 
the former closing with a net loss of over 2 points. On the 
other hand, New York Central, Lehigh Valley and Chesa- 
peake & Ohio have been relatively strong. 

The copper stocks are all higher than last week. Utah 
Copper has advanced 234 points, Amalgamated 214 points, 
Tennessee Copper and Smelting & Refining over 1 point. 
Virginia-Carolina Chemical has been the weak feature of 
this group, closing to-day 3% points lower than last week. 
U.S. Steel common shows an advance of 1% points and the 
preferred is fractionally higher. 

For daily volume of business see page 1628. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending June 16. Sor | —~ 
Week.| Lowest. Highest. ‘ Lowest. | Highest. 
Amer Teleg & Cable-.-.-- 10 83 Junel2 83 £4Junel2, 81 Mch 85% Jan 
Cent & So Am Telegraph 100 119% Junel6119% Junel6 116 Jan 122 Mch 
Evansville & TerreHaute 100 85% JunelO 85% JunelO, 60 Feb 85}¢ June 
Homestake Mining - --- - 130 85% Junel3 854 Junel3, 84 May 87 #£May 
May Department Stores_| 2,850 81 Junel4 84 Junels| 70 Apr, 84 June 
Minn St Paul & 8S M— i 
subscrip rects 2d paid _ 30134 Junel0134 #£4JunelO 132 May 134 May 
Pacific Telep & Teleg, pf 100 97 Junel4 97 Junel4 95 Jan 99% Mch 
Pittsburgh Steel, pref..-| 2251054 Junel6105% Junel3 103 Aprl06 June 
Sloss-Sheff Steel & I, pref 15110 Junel2110 Junel2 110 #£Junell2 Feb 
United Cigar Mfrs, pret _| 400104 Junel5105 Junel6 101% Mchl105 June 
Virginia Iron, Coal & C_| 1,740 69 Junel2 7034 Junel6 52 Jan' 71 June 
Vulcan Detinning, pref-| 120 70 Junel3 70 Junels 56 Jan 70 =6June 





Outside Market.—Prices in the market for outside securi- 
ties moved to higher levels this week, though the volume of 
business was small. American Tobacco from 417 dropped 
to 406, recovered to 413 and to-day sold down to 405, the 
close being at 410. Intercontinental Rubber com., after 
early loss from 27 to 26%, ran up to 27% and reacted finally 
to 2734. Standard Oil lost 2 points to 653. Studebaker 
Corporation stocks were active and continue their upward 
movement, the common advancing 3% points to 68 and re- 
acting to 6634. The preferred moved up from 105 to 106 
and back to 105. United Cigar Mfrs. com. went up from 
52 to 55. The initial trading in the new Chinese Govern- 
ment loan—Hukuang Rys. 5s—added another feature to the 
bond department, the price going down from 9734 to 97% 
and up to 97%. They were brought out at 97. Heavy 
dealings in Panama 3s, ‘‘w. i.,’’ was also a prominent factor 
in this section at an advance from 102 11-16 to 103%, the 
highest on record. The bonds close to-day at 103. Great 
Northern 4\%s, “‘w. i.,”? advanced from 10134 to 101% and 
sold to-day at 101 13-16. Oregon-Wash. RR. & Nav. 4s 
weakened from 93 1-16 to 927%. Southern Bell Telep. 5s 
improved from 991% to 995g. Copper shares were firm on 
the improved outlook for the metal. Braden Copper 
gained about half a point to 5 and eased off finally to 4%. 
British Columbia fluctuated between 534 and 5%, the close 
to-day being at 51%. Butte Coalition advanced a point to 
20 and receded to 197%. Giroux rose from 7to7l4. Greene 
Cananea improved from 7% to 74%. Inspiration from 8% 
reached 914, the final quotation to-day being 94%. United 
Copper com. was conspicuous for a drop from 3 to 1%, 
though it subsequently recovered all the loss. Kerr Lake, 
after an early advance from 5% to 6, fell to 55 and finished 
to-day at 534. 

Outside quotations will be found on page 1628. 
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STOCK S—HIGHBST AND LOWEST SALE PRICES. Sales of STOCKS Range since January 1. Rarge Jor Previous 
tre NEW YORK STOCK | On basis of 100-share tots. Year 1910. 
Sertey Monda Tues ay Wednesday | 7..ursday | Friday W eek EXCHANGE —- 
June 1 June 12 June 13 June 14 | Juene 15 Jume 16 |<. 27es. Lowest. Htyhest Lowest. Highest, 
Railr | 
115lg 11534) 115 115"4| 1148, 115%! 1148 115g, 1138, 1147g| 1135, 1143s] 60,500 toh To oka re hands Fe Jan 4/ llods J’ne 6|| 90%; J’ly | 1241e Jan 
1051g 10514! 1053, 10515 — 10514 ison l 105 10514; 105 106 2,425 AD aa 2 es 10 Jan 3; 106'2 J’ne 12); roi d’ly | 10414 Jan 
13019 13019 130 1°%e 130 305g 1321, a 132 | 131lg 132 3,700 Aca Coast Line RR..| 117 Jan 3/ 13214 J'nel4) 102le J'ly | Isle Jan 
10753 1075s; 107%, lus |i Whe 107 4g 10755 wsdl | OBlg 10884; 1081g 10812) 16,800 “. & Ohio...... 102 Feb 4| lUv': dan .1|| 100lg Sev} Livls jan 
8 *89 90 | «89 8012 = 891g 8912) *88l_ 500 Res ers 87 Mch21; ¥l Jan 4 571, Sep $4 Jan 
813g Sligi S8lig 8l-,; 81 8de 8153, 80 80! &..| 14,560) Brooklyn Rapid Transit.| 74%Jan 3) 83 J'’ne 5/) G8lgrev| 2%; May 
2417 7, 24114 24214] 2405, 2412, 23%, ase 240g 24114 240 24.14) 18,240) 4 ‘amadian Pacific ....- —_ Jan 3! 2423; 4d ne l|; 17684 Peb | 20z5s Nov 
*67 724! *67 72i4] of; 724 214) *621g 7214! es anaua Southern ..... Mch 3] §69 Mavildsi; 60loJ’ly;| 70 wan 
*280 290 |*280 200 (*25) 290 |*2380 290 *280 ! 288 30| Centrai of New Jersey... 270 Mech 10} 285 Feb 21!) 248 J'ly | 312 .an 
841, 848g) 8.55, 841.| B3lg 8384; 84lg 85lg) B84lg B5lp| 83% 841g) 22,700) Chesapeake & Ohio. ... 77 Apr24| 368, Feb 8} 65 Aug; 92 Jan 
*27 30 | #26 32 | #20 30 - . aa, oe eee Ee ©. eahese mee t Alton RR....| 25 Apr 7| 31's Mav23!| 237gd‘ly | 6634 Jan 
Soe SF ee ee ee Oo 6 A EER ce et 62 Mchl7; 5% Jan iv 647g J’oe | 69 Apr 
*24 2484) 2381p 24 231g 24 23% 24 | €23ig 24 | *23lg 2414) 2,800 Chie Gt ‘West trust ctfs__| 20g Apri9! 25i4J’ne 5} 1y d'lv | 36%g Jan 
453, 46 4%4 46 46 46 45 45 45 4 5 46 1,820} Do pref trust ctfs___.. 42 Apr25| 4), Feb 6|| 40 J'ly | 64lg Jan 
129 12914) 12853 130 | 128 129lg, 128%g 12014) 127% 129 | 12714 128%s| 50,960) Chicago a & St Paul..| 117 Aprils} 1.3. Feb 7}/ 113%, Jd'ne| 158%g Jan 
*154 155!0} 155 1565 /[*154 155 | 1 155 | 155 1565l0}*154l, 155 aR eR: 147 Jan 3) 155i2 Feb 2// 148 Sep} 172\4 Jan 
#149 14%) 14819 Li) 14Ulpg 14019) 149lg 1491g/#149 149%3, 148%, 14884) 1,715 “s é North Western! 142%2 Jan 16] 15Ui2 J'nel:|| 13714 J’ly | 18212 Jan 
*199 205 |#199 210 |*199 210 |*199 200 |*199 210 |*199 210 | ......| Do pref_...._._.___. 20, Jan 4/§209 Jan /7|| 2u8 J’ne/ 225 Jan 
*142 143 | 143 144 |*142 144 | 148 143 (#140 145 |*141 143 400 Chic. st P Minn & Omaha) 130s Apr 20; 144 J‘nel2!| 140 Apr} 16212 Feb 
*155 160 [*155 160 | 155 160 |#155 160 [#165 160 /*155 160 | ......| Do pref....-........ 152 Feb 18|§160 Mch2z/||§160 Apr [§170l4 phe 
*2ln 3 *214 3 *2 3 #2 *2 234; *2 ge pee nae n By. ctfs stm 2 Apr 7 333 Feb 4 Zig Dec 58g Jan 
*51y 7 *5 7 *5l4 le *5l, 6 5lg Slo} *5lg 6 100 e Gin otfs stmpd-__. 5 J’ne 2 i44 Feb 6 Pa. Sep | 1214 Jan 
*57 62 6034 66°,) 60 £60 60 60 : *59 63 300 cleve Chic & St L...| 56!2 Apr25|; 66 Jan 18 Nov} 6214 Mch 
*96 100 +9615 100 | *96l2 100 | *96%g 100 96lg 96lz ce aS 96l2 Mchis; 98 Feb 1 99 Sep} 104 Jan 
%*541p 55l-| #541 5510] #55 56 | #55 *55 55le 100 Cslpreds “ Southern....| 51 Aprils} 60 Jan i1%/| 46 Jily| 653, Feb 
*80l, 80-| 80lp 8012) 801g 801g) 801g *80lg 81 835; Do ist preferred... 7444 Mch27) 80%gJ'nel4|; 70 J’ly| 83 Mch 
*75 80 1275 80 | #75 #£=80 | #75 os oe 2 Do 2d preferred______ sS3lg Jan ill 75!e¢ Mch z 70 Aug! 8! Jan 
17312 173i.| 1721g 17219] 173 173 | 173 172 17212; 1,750 claware & Hudson..__| 1644,Jan 4} 174% J'ne 8)| 14914 J’ +4 185 Jan 
*505 665 }*5)5 540 | 552 *535 6665 300 elaware Lack & West.| 510 Feb ¥) 560 J’ne 5|| 4yu0 Jd'l 620 Mch 
297g 30's) ; 380i.) 283g 29 2833 287g 201g) 8,410) Denver & Rio Grande...| 27!2 May 2) 45 Febiij| 234d ly 52 Jan 
65 66!-] 62 G."s] 5% G63lg] S58ly 59  650le| 24,610} Do pref._._......... 68g J'nel4; 74 Feo2l|| 625g3J'ly| 84 Jan 
*14 15 | *14 ls | *14 15 | #14 14 ee a Bad Duluth So Shore & Atlan] 11 Jan 6| 1.459 Mch3t 10 J'ly 183, Jan 
*25 27 | #25 28 | #25 27 | #25 #2419 271 . Oe eee 22 Jan 6) 30!g Mch30j| 17 Jiy| (45g Jan 
3614 37 | 383g 37x] 3.23 36%!) 361g 3583 35% ky 8 eae 274 Jan 11) 37i2J'nel2}'! lvigJd'ty 345g Jan 
56lo 58 7% 569 57 577:' 67 553, 56 | 17,108 Do ist preferred_..]| 45% Jam 12) 59 J'me12)| 35 J’iy} 528, Mch 
46 47 4014 4719} 46 46! 46 46% 49g 4 ,700 Do 2d preferred...| 35 Jan §$| 47!9J’nel2|; 264, J'ly}| 42 Mech 
13824 139%g} 139 139%s; 13814 13014) 1385, 130%, 13312 139 13134 12553] 37,000] Great Northern pref._... 122 Feb 24) 140 J'ne 8] 118 J’iy | 1437s Jan 
6314 G63ly] 621g G62i-| 627, 63 63 63 4,050| _ Iron Ore properties 566 Jan 5| 65% Feb 24 40 Jiy} 80le Icon 
*13lo 1415] #1319 14',| #1319 141,' *13lg 14 o13te 131g 131e| 2| Green Bay & W,deb otf B} 13!2 Mayl3) 1514 Jan 17 11 Aug! 18!g Mch 
*9419 Q5ls| *94lg OL. | #9419 O9lo 404g 951 POE A IME SIGNS avana Electric_____- 05:» Febii| t6 Febi17})} 88ile jo 97l2 Apr 
RMS Fir eee SM: IA at: oe Fy D839 20 Do preferred... 934, Jan 12} §7:J'ne 7|| 92 May} 99 .an 
#1256 140 }#.... 140 {%.... 140 }*.... eg” % Feo: Hocking Valley__...... 128 Mcoh24) 134 Apr 29)| 112 J'ne| 140 Oct 
*140 142 | b4llg 14118) 141g 141tg/ 141lg 141% 141%) 767) jilinois Central. _—__.__ 132 Jan 3} 142 J ne 8|| 124 J'iy| 147 Jan 
191g 1983) 19 1: 4g) 183% 191g! 18% *}5%3 19 4,200 as Gr onan 1714 Aor 22} 203 Feb lu 14l4 J'ly 2519 Jan” 
52ig 53 G2lg 5239) 52 52% *5i 62 6 PES oe 4734 Apr 22| 55% Jan 4|| 4112 J'ly 27g Jan 
*18 18%) I18l,g 181 1f7; 183:| *18lo *18lo 1524 aay Central ite nhenli aneniayelihin 15 Mayl2| 19% Feb 3 16 Jpoe} 30 Jan 
*35 36 36 «361g; *35i9 36°2 36 *36 4 4«636ly Do preferres..........- 28 Apr24| 3614 J’nel2|; 25 J’ly 541, Jan 
*76 78 | *76 78 | #76 *76 *75 82 CrtS &Mtreoetfs,prefi| 74 Apr 8| 76 Mav 4!| 568 Aug] 80 Feb 
351g 355s) 35% 3653, 357s 37% 367g 357g 361s ansas City Southern..| 32 May 3| 37%, J’nei3}| 23 J’ly| 44ly.an 
*68 6913, 691g 691g) 69lo 6°24) G69ly *69 693, Du referred....... G4igJan 3) 693, J°acl3)| 58 Aus| 71 Jan 
141g 1812) *14lg 18 | #1419 18 | #1415 16%, 16% ake Erie & Western.__| 147g Mayl9} 1634 J'ne 16 16 J'pe| 25%; Jan 
5 38 | #34 38 | #34 S838 | *3¢4 *33 35 Do preferred .....- 35 May 2) 40 Jan 13jj 37144 Dec! 6:5; Jan 
17834 170%, 179lg 185%, 1787, 180 | 1791g 1803, 177 1787 Lehigh Valley.......... 168% Apr 24; 18l!g Fer 3/| 1731, Dec| 185 Nov 
5712 5719} *57 5y *57 59 57 *57 59 _F  — eee é7iz J’ne 10); 63 Jan 16 60 J'iy 70l4 Apr 
152 15235| 151 15219 151 151%) 151 15114 152 Louisville & Nashville._| 142!'g Jan 25] 153 J’ne 8)} 1311p J'ly | 1593, Jan 
*138 140 |*13573 140 | 13 ‘5 130%s| 139 139 *136)2 138 Manhattan Elevated__| 134 Mch2s} 141 Jan 6)| 123 J'ne| 146 Oct 
*30 382 is 3Ulg 3Ulg) #28 30ig 301g Inneapolis & St Louis} 2l!2 Apr 26) 31 Febd15}; 23 J’ly} 53%Jan 
*45 47 | *44 *4 _.| #44 4  RepRerrarte. Do RNS aaa 35 Mchisi & Febi4i} 40 Sev; 80 Feb 
1387 1387s) 1373, 135% 13 1383, 1383, 1384g| 137% 188 (*137 13819) 1,573 Minn St P & SS Marie___| 182!gJan 4) 15214 Mch30/| 114 J'ly | 145 Mech 
153 163 | 153 153 *151 153 ‘#151 163 [#150 153 [#1407 153 Do mae g Seek ae 147% Jan 6) 160 Mcb30)| 144 J‘ne| 155l2g Mch 
*891, 8954) #89 80%, 89 £53, #89 8934) 89 89%) #89 893, Do _ leased line otfs._../ 88s Mch2z4| 90l2 Mch15/| 7861, Sep | 923, Jan 
863, 37le| 361g 3712) 36% 33 Sel 3713 38g 37% 381s} 37 37% Mo Kansas & Texas____- 31 Feb24| S8igJ'nel4|; 27 J'‘ly | dlls Jan 
68 69 68 69 | oi GX8g | oor 685gi #68 G68%s) 68l4 GSl, seourl. Pacino sa ddemitadde 6312 Jan 16 69 J’neld}} 57 J'ly | 7453 Jan 
5Ilg Sis 49%, B13) 497 5Odg! 497, 5C%' 50 61 50lg 4 Misso RETA 4553 Apr i9} 63 Fenils 41 J'ly 7353 May 
®152 155 ©152 155 $184 155 160° 160 ‘155 160 #155 160 |}ash Chatt & St Louls_| 1404 Jan 19) 16) J’nel4i] 125 J'ty | 140 Nov 
*61 67 | #60 G71s! *60 6712) *62 671g) 64 *631, 671 at Rys of Mex ist pref} 63 May24) 72%;Jan 26/] 60 Febj| 723 Noy 
*30 8632 301g 301g) 301g 301g) 2912 #2934 $1 31 Do 2d preferred.._} 29!2J’ne 8| 3833 Feb 15|| 2312 J'ly 3712 Nov 
110 110%) 110 1a 110 110%, 11014 Lillo} 1102, 11119} 1105, 111 Y Central & Hudson._| 104’g Apris| 115!2 Feb 3)| 105lg J‘ly Md 
*58 GO |e 60 | *58 60 | *5S1y 591g | #551, 591g] *581y 5914 N Y Chic & St Louis._...| 57!2 Apri7} 65 Jan 1¥ 5lo May! 687, Noy 
*102 107 '*102 107 #102 107 |*102 = *102 107 #|*102 107 Do ist preferred... .- 101lg Feb 21; 1015; Mch20//§101 J’ly | 109%, Jan 
*84 90 | *84 =90 | 84 «2°90 | *85 *85 *85 90 2d preferred___..- 83 Apr 7| 90 Jan 27|| 82% Apr; 98 Jan 
14719 148 | 148 148 | 147 14714) 147% 1478, #144 147 | 14419 14419) 1LOISINYNH&H ----| 142 Apr 25) 15lig Feb 23/} 149 Apr; 162 Me 
*144 147 |*__.. 147 (#146 147 |*144 147 |#__.. 147 |*143le 147 Su tion receipts y_| 141 Mayl.| l4yie Feb 27/\nh143 J nejhkl5l Me 
441g 441-| 448g 447;| 448, 4553! 4534 4615] 45le 453;| 453g 45le N Y Ontario & Western 401g Apr 22} 46ig J’nel4!| 38!2 Aug; 50 Jan 
10314 10814 107% USt4! 1071p 10784} 10734 1083s! 1071s 1083, 1071» 1073, Norfolk & Western_____ 10014 Jan 3) 1093, Mch 2s 88le J’ly | 10853 Mek 
*90 92 1%*090 92 | #90 92 | #90 92 | *e9 492 | #89 #92 Do adjustment pref._| 53, Apri18| 9114 J'ne 8} 88 Feb| 91ly Mock 
#4319 46lp) #45lg 467; *431p 467g) *431p 4624) #4310 467s) #4319 467 Northern Ohio Trac & Lt} 39!sJan 38) 44% J°ne 61} 35 Feb 401s Des 
13612 137 | 1363g 137%, 13512 13683) 13534 13633] 1343g 13573] 1341p 135% Northern Pacific. _....- 116 Jap 3| 137% J’ne 8} 11llig Aug! 14533 Jan 
*98 105 | *98 105 | #98 105 | *97 105 | #08 105 | *97 105 acific Coast Co_.....- 100 Janill! 102 Jan 10 Oct | 1183, Jan 
*85 110 | *85 110 | #85 110 | *85 110 | #85 110 | #85 110 Do ist oe wane ne nnn =e eae peter al atte etd bt tte 
*98 105 | #98 105 | *98 105 | *97 105 | #98 105 | *97 106 Do 2d preferred.._| 101 Jan 1i/ 102 Jan 11\|105 Feb| 118 Jan 
12419 1247g| 1245, 12514! 12419 125'2| 12453 125 | 12453 125 | 1241p 124% ~— PVOEEE: cccomimane est rend = + fhe Feb a 12212 J‘ly | 13812 Mch 
i ae a Se a ee ee eee ee cis aes peer He ENN RSE a eee 7 pr is GSD) | SRR eR a SP ends ie 
*92 95 | *94lo 96 | #948, 96 Q5ie 953;) “GSlo 9534] O5le 953, Pittsb Cin Chie & St L..-} 9312 Mayl13| 100 Jan 17|| 89 J’ly | 1045s Meh 
#108 115 |*108 115 |*108 115 |*108 115 |*108 115 |*108 115 Do _ preferred_......-. 11k May20; 112 Feb17|| 110 Oct} 116 Meh 
15: °4 16014) 15984 16114) 15914 16934) 1605, 1611p) 1591. 161 15933 160%e IE eile el redline cies 149l4 Apr 24) 1615; Feb 7)|| 13053 J’iy | 17214 Feb 
*883, 90 | *89 90 8S 8934; *8Y 90 | #89 #90 90 ~=—s« 90 lst gh iin tat Ss Mch 1} 91 Feb 3j| 285 Aug| 93le Feb 
*95 698 963, 97 | #95 98 | *95 98 | #95 98 $8 98 2d preferred__....- 94 Jam 5} 101 Mav 2}; 87 J'ly } 110lg Jan 
331g 34 | 33g 34 3314 3414] 337, 348s) 3319 3414] 335g 341g} 60,000) Rock Island Company..-} 27%, Apr2]| 5433 J’me14|| 2273 J’ly | 5714 Jan 
6614, 662 6614 663,' 65%, 67lo| 673, 6 6819 68le| 67 681» Do preferred..____-- 573; Apr: 4] 68%: J’nel4 54 J'ly 9212 Apr 
*66.0=— «68 ee a ae G7lo 675g) G7lo 677s| *66lp 67lp tL & San Fr, ist pref.} 61 Apr24| Gsiy J’ne 3 58 Aug! 73 Jan 
467, 47 46! 7 461g 4714) 467g 47 467, 467s| *461, 463, Do 2d preferred_...| 38 Apr22| 47loJ’ne 3|| 3412 Aug] 60 Jan 
*32 8633 Zllg 311-' “32° 33 | *31 325g) 3ile 3llo| *31lg 33 200) St_Louis Southwestern..| 24 Janis} 34 Feb 4}! 18l2J'l 2449 Jan 
*$69 70 | #69 70 | +68 $70 | *68 70 693, 70 | #69 70 400! Do preferred_._._..- 593, Jan 3/ 7O0lgJ’ne 8) 5lleoJ'ly | 77loJan 
1201, 1207g|} 12019 1211,' 12014 12034} 1201 1207s] 1201g 1211s] 120 1201ls| 19,000; Southern Pacific Co_---- 113%, Apr 18} 12153 J’ne 9}/ 10314 J’ly |7138l4 Jan 
30%, B1lg] 315g 32lg; 315g 32 Sllg 3219} 32ig 325 lig 32lg 81,900] Southern v tr ctfs stmpd_| 25'2Mch 4} 32, J'nel5|| 18 J’! 3324 Jan 
7014 72 72 7253, 7134, 7219} 7Zllo 725g; 715g 729} 7lte 72 | 10,575 Do pref 614g Jan Tl) 723 J’nel2}; 43 J'l 75 Jan 
293, 293,) 2019 30 | #29 2934) 2 2984) 203. 2053! #29 29 3,100)'}‘exas & Pacific___.-.- 25lg Jan 3) 30'; Feb -: 2219 J’ly | 3634 Jan 
lll, I4ig} 10 12 | #70lg Ii 107g 1073} 185 10 103 11 9, hird Avenue (N Y)-.-.. Mch «| 14l2J'ne® 9 52 J’ne| 19leJan 
*7 77,| *7 8 *71, 77g) *7 77g] #7383 773) ¥*7 OE ree: Toledo Railways & Lt..-| 6%; Mch27} 8le Jan 17 Sle J’ly | 15% Jan 
225, 225) 2 23 2210 223, 231g! 23 231g) 23 231g; 2,600) Toledo St L & Western.-| 19 Apr24| 24%, Feb & 1) J’ly 543g Jan 
50834 §13, 511, 4934 51 508, Slig! Silly 6134) 515g 5184) 4,000 Do  preferred._.._..- 45 April) S53'g Jan 5 423, J’ly 7214 Jan 
#109 i10 |*108 1091o| 10819 1085g,#108 109 10819 10819|#1071p 109 400) Twin City Rapid Tramsit_| 108 Jan 111i} 111 Feb 2}/ 103 J'ly | 117ls Jan 
186lo 187%) 18614 1875s! 18553 187 1861, 187 185lo 1871s} 18514 18614)121,150 nion Pacifico. ........ 1695, Jan 3! 188 J’ne 8} 15214 J’ly | 20434 Jan 
041g 947g] *94lg 95 | #94ly 043,| O4lg 041g) 94 O41) 9414 9414} 1,450 Do preferred. --__- 907g Moh’ 6) 953, Apr 5|| 881i, J‘ly | 103% Jan 
4llg 41le} 412 418;) 41 41 4llg 4119) 41 41 | $4014 401 963; Unit Rys Inv’t of San Fri 3ligJan 3) 40 Feb 20/|} 233%, Jne| 42ly Jan 
7g 71lg4) 71 71 7a wT 71 23671 70 70ie} 70 7O0lg) 1,014 © preferred........ 60% Jan 3%) 763; Mch22 47 J’ne| 72%; Jan 
Sc  exaall ininie tena ae Ree ce ee es cake a es Yon 4 & Power..... 4Rt%e Age ld; @ Aer SEs... oo ncccclec- -ccco@ 
171g 17le| 17lg 1759! 2714 17le| 17g 178%| 17% 17k) *1714 1753| 4,350 W ab = Salads ae 4 tiem da coine 15ig Jan 6) 1883 Feb 23|} 125g J’ly { 2734 Jan 
33%3 387s| 3819p 395g B38le 391g] 39 391 38lo 3914) 38le 39 | 14,100 erred ...... 327g Jan 11} 40% Feb 23 78lg J'ly 61 Jan 
Gi G6ll,! 60lg 61 60° «= 601g} 50g 60 591g 601g) 5014 59%» ,700 Casters ‘Maryland Ry..-| 434 Aprils; 61% May31}} 40 J'ly | 5433 Mch 
*80 90 | *8L 91 | *81 90 | #81 8&6 81 81 | *80lp Sig 200; Do _ preferred.___...- 75 Jan 14) 81 Mayl3}} 67 aug! 77 Dee 
*4 5 *41p 5 *4 5 *4 5 434 Ss *41p 5 2,500; Wheeling & Lake Erle..-| 4 Apr25| 6 Feb 3 3 Apr; W Jan 
*14 #17 | *15 «#317 | £1598 «617 (| 81s O17 146. #17 1915 WV 500; Do ist preferred... _- 121g Apr 26] 175g Feb 3 8 J’'ne|; 23 Jan 
*6 8 *G 719} =*6 & *6 8 7 6 61 1,300; Do 2d preferred... _..- 5 Jan 5 8 Feb 7 4 Jne| 13lg Jan 
*68 70 ' *68 691;' 69 69 69 6910 69 69 687g 6  F Wisconsin Central__-_... 57 Jan 3! 72tg May 1!’ 44 JIly' 64 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks bia | Ask wanks Bu | Ask Banks Bia | Ask Ganks Hid | Ask Banks bea | ast [| Ganks 1a | Ask 
New York Chaté& Phent- 172 | 178 Pith ..... 300 | 350 |/Imp & Trad] 575 | 58: Mt Morris§.| 250 | 260 |j/?rod Exch $j 170 | 178 
AGIA .cde- 175 180 |jUReisea Ex’) 200 ee , Pee _...}jirving N Es} 215 ..--|| Mutual i---} 285 | 205 |i:teserve _../| 85 95 
America ..) 600 | 625 f}-hemical ..| 425 | 435 ||14th StG._.| 150 | 160 |jJeffersonf..| 145 | 165 || Nassau _.../ 300 _.-.|} @aboard ..| 415 | -«0. 
Amer Exch.| 25% __--| Citizens’ Ctii7162 .-..||}ourth ....| 205 | 210 |/Liberty..._| 575 --..|| New Neth cd] ztlv 5 tH second ..../ 885 | 400 
Audubon ..] 106 115 ty meegee- 1413 |f425 H Gallatin ___| 385 | 345 |iLincoln___.| 40: | 425 li NewYorkCc!] 900 | 975 || sherman . | ida owe 

Battery Pk_| 136 | ...-/}Coat & Iron] 150 | 160 |/Garfeld __.| 295 | 305 Manhattan] 335 | 346 |]}New York | 305 | 315 |j/ tate J --.-| 250 
pened 4 .| 400 | 415 Colonia 4..} 400 .--.|} Germ-Am 140 | 145 ||/Mark’t&F ul] 250 ....{}19th Ward} 170 _._..-|12to Ward.| 10 eoas 
Bronx 30re}, B01) _.. ¥Volumbla §.| 375 | 400 [|[Germ'n Ex] 435 ...-}}Mech &Met’'s| 268 | 273 || Pacifie|....| 289 _..-423d Waeard..| 175 cmgee 
Bronx Nat | 190 | 209 }Commerce -|f214 |1217 ||Germania 4j_| 550 | 575 |j)Mercantile | 155 | 155 }} Park ._.__. 1376 | ....)jUmon Exc_| 170 
Bryant Pk $/ lobe | 169 f Corn Ex fj.-| 325 | 330 ||Gotham _. | 150 | 155 ||Merch Exen| 165 | 170 || People’s G_.| 245 | ..--}} Wash H’ts }) 275 | .... 
Butch & Drj 138 | 145 § Kast River.| 115 | 125 |}Greenwich q| 240 | 250 ||Merchants .| 1/9 | Is* 1s Plagaq..... 625 | -.-.|| West Side qj 650 | -.., 
ofntury Y--| 140 _._-4 Fidelity 4..| 165 (75 ||} Havever_..| 639 | 645 || Metropolis 375 | 400 y orkvilie ¥.| 600 eaas 
@ tase ---.| 526 -. @Fifth Avev [4'09 |'350 |] Harriman ._!| 285 ...-|} Metropol ’n?| 198 | 205 
- “Bid and asked prices; no sales were made on thisday. {&x-rights. §Less than 100 shares. IState banks. a Ex-dividend and rights. 0 New stock 
tSale at Stock Exchange or at auction this week. A First instal!ment paid. n Sold at private sale at this price. 22d paid. y 3d paid, - . 4 
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SALE PRICES. Sates of STOCKS Range since January 1. Range for Pr 
a M Tuesday | Wednesday, Thursda Frida week ees OH At Nae = wari tonite mn Saami 
a a Aursday y ee EXCHANG — 
June i | June 1 June 13 June 14 June 15 June 16 | Shares Lowest. Highest. Lowest. Highest. 
Miscell u 
@241, 247 Je24i, 247 | 245 245 |x241 248 [#240 248x240 248 100] Mdustrial& Miscellaneous) 955 yan 20($245 Apr 7/|§235 Dec |§270 Jan 
* 9 9 gl 9 *9 Ql} *9 1p 325 A hlis-Chalmers 7 73g Apr18| 93, May31 ZigJ’ly |} 15 Jan 
*31lo 3310 33 33 3234 3234) *31lo 33 *31lg 33_ 30 30 60 a 25 Apr2l; 34 Fev 3 27 Aug 5434 Jan 
675g 684) 68g 693s) 69 70% 70 7019) 6934 70s 70 7114/129,400| Amalgamated Copper._.| 5953 Apr 18 71ilg J’ne 16 tte J’ly 9034 jan 
*58 5014 oa 5919} 59 5914} 581g 5814) 571ig 5784) 571 57lp 700| Amer Agricultural Chem.| 46 Jan 3) 6) Mavl J'ly | 4912 Oct 
= eaece * Sy “—<--= *101l4 -—-—<-«- “es «a<«¢ 3g B5ls . 1 ‘51g 36,300 Do ref ees eae achoeeeeeaoe@ — Jan 27 scale | Pay R u0N ae oon “ 
5 551g 56 5514 4) 54 2} 5412 American Beet Sugar_...| 393, Jan 12| 56% J’ne ty 4 Jan 
*99 101 | #9914 1018 *9919 101 | 10012 10019 #100 10119|/*100 10115 100 laa saad C2loJan ¥| 100! J’nel4|| 89 J’ly| 95l2J’ne 
*03l9 Q95lp) *93lo 95 | *93ln 95 | *94 95 5 *93Io Q5lp 100 Pitas Brake Shoe & Fdy.| 90 Jan 6} 97 Feo27|| 82!2Oct| Q1lp Nov 
#133 134 |*1331g 135 |*13212 13419) #1321g 13412/#1321g 13419/#13219 13419) -...-. a) eee 12slg Jan §| 138 Feb23)| 119 J'ly | 13l1l2g Nov 
115g 11% Illg 115g} 1133 ILllp) 118g Illg) Lilg 118) ILllg Illy) 2,720 —— a oe ae 87g Jan 6) 12l9 May ¥ 67g } ne| 137g Jaa 
a A a A oS Ta, Jan at] fnew zal Sie diy | see ee 
* loi 5612 56 2 2 4 , American Car & Foundr 4 Apr 2Feb 8|| 3sllguvly g Jan 
*115 11814) 118 * 118 |§118 118 | 118 118 |§116t> 1161: 11619 11619) 709 ne ag lie ¥! 11414 Mch13| 120° May23\| 109 J'nz| 120° Mch 
*53lp 541 538, 5334) 531g 537g) 523%, 531 §1 52lp 5lig 52 §,350 acanhonm Cotton Oll_._._.| 44'4 May 2) 623, Feb 28 521g J'ly | 6934 Mch 
*100 102 |*100 102 |; 100 1 *97 102 | #98 102 | *99 102 “ES pha 100 May26} 105!o Feb 16/| 100 Dec} 107 Oct 
240 240 |§240 240 |*238 240 |*238 “ — 240 | 237 237 210|American Express...-.~- §224 Jan 11/§255 Jan 27||§230 Dec |)*320 Jan 
43g 434) ¥*41g 419) 41g 4 | 47 5 4%, 473) 1,100| American Hide. & Leather 334 Jan 2 5 J’nel4 3l2 Sep Sig Jan 
24lg 241g} 24ig 241g) 2419 2514; 26 265, 26 26191 261g 2614] 2, da So 20 Jan10} 2u5gJ’nel4|} 19 Sep| 477g .a0n 
20 rs 2llg Qllyi 2llg 2lle| 22 231 23 386 2.38, 4,625 American Ice Securities._.| 17%4Jan 17} 25!o Mchl4 163g Dec | 2914 Mch 
e1it, 12 | 118% 11%] #11 12 | #11 12 | #1llg 12 | *11lg 12 American Linseed ...._. 101g Apr 21] 123, Feb14}| l0lgJ ly | 173 Jan 
S3llo 3314) *31lg 331g; *31lg 321g) *3llg B32lpi *3llg 32l», #3119 SP cacihec es 30 Apr2l1} 34 Febi4/} 25!2J'ne| 467s Jan 
418, 41%) 42 42 41 42 428 2 42 4 1,850 nerteah Locomotive._.| 353, Apr21| 4314 May22|; 29 J’ly | 6212 Jan 
#109 111 |*108 111 |*109 111 |*#109 111 | 110 110 |*109 111 "200 SR lalla 104 Apr18} 110!9 Jan 13}; 102lg Aug; 115 Jan 
*4lo 5 | *41g 5 | *4lg 5 | B41g & | 4 5 414 4% 100;American Malt Corp....|. 35s Feb17; 4l2Jan 18 314 Dec 8 Feb 
' #35 36 35'g 35lg) *34lg 35lgi #34 36 35 35lg] #3414 35le GH” We pee tthe 3llo Mch 8] 36!l2Jan 25)| 28lgJ'ne| 48 Mech 
#88 881s) *88 gene *88 88'9| #88 8812) #88 885si §88lg 88lg 50| Amer dmelters Sec pref B} 86 Mech 8} 8Y Feb 2/| 82 J'ly | 907s Jan 
Slig 8153) Sig 8253} 82 S83le) 83 8384) 82lq 837%) 82ig 831g} 80,825) Amer Smelting& Refining} 7053 Apr18) 837g J’ne}5|| 6183 J'ly | 104 Jan 
106 107 | 1063g 1065g'*106l2 107° 107 1078, _ 10815 10715 108 2,200 FRB Sp panei 1031g Jan 3] 108e2J'ncel5!} 98l4J'ly | 112% Jan 
t:.' eaoelt .@ecch: eaesl@. eect  eacelGl .. eaoul camecs — Snuff.-.-.---- 250 J’ne 1] 325 May23|| 245 Nov| 285 Apr 
*97lo y SU .. <ncek SGlE aeeel PGE... eanctPaee eaoot Gee 360 | casteal..- tO Bil. ncucciheece 971g J’ne 5) 104 May 8} 95lguv4au | 102 Deo 
 W4llo 42 42ls ‘a2ls 4219} 421g 421 be *42 43 1,550) Amer © foal Found (new) .| 393; Apr 7} 5212 Feb y/j 38 J’ly| 66 Ja 
120's 1207 *120lo 1218 a i = 1217s} 1201g 12119] 1201, 1201 100;|American Sugar Refining) 113 Jan 6) 122! Feb 27|} 1lll!g Oct | 12712 Feb 
#116 120 eit 11 r $1182 119} 119 119 |*118 120 et CR ee ae lll Jan 6] 110l, Feb ? llllz Dec | 124 Feb 
_ 152 1523 3g) 151g 151% 151g LSzig 1518g 15173] 151g 15llgq] 14,934 Amertoan Teleph & Teleg) 14044 Jan 3) 153!g J’ne 12634 J'ly | 143% Feb 
97 z05I3 33a *95 95%) 95 9519] #95 96 | #9514 96 ,000| American Tobac (new), pf| 93!2Jan 4] 10 May18 90l2 J'ly | 9934 M 
! B3lg 3319) *33 *33 “| #33, 34 331, oor 330s B3lg 800| American al eae Se cee 80!le Jan 3) 36l2 Mch21|} 25igJ'ly | 39l2e Moh 
' 95 95 947g ih 95 96 951g 957s) 95% 951g 96 2,500} Do pret A A Oe 8612 Mch29} 9614 J’neldsj} 90lg Dec| 104 Mch 
, #29 291g] *29 2919) 29 #29 28 2919] *28 29191 *2819 291 '200] Amer riting Paper, prf.} 2734 Mch!7}. 34l2 Feb 15}}......- poelesceeescce 
391g 3934' 40 40°%4) 40lp 41lg’ 407, 41 41 41 403%, 4 §,900)aAnacondaCopper Par$25| $3613 Apr 18) $41lg J’ne 13/| $3312 J‘ly Jan 
$32ig 33 | *321g 3333] *321g 33 33 331g] 33% 34 331g 833, 2,500 he Ditbmede 265g Mch14}, 84. Apr 6jj 21 J ne) 3473 Oct 
635g 635g] *60lo 6310) *60lg 6319) 627g 6334) 621g 6334] 6319 6312} 1,200 “EE OY Sere 59 Jan 3} 64l2 Apr 7)| 49 Aug} 65 Jan 
$1441 145 | 1443, 1448,,%144 145 |#143le 145 14415 1441, *142 144 "300 Brookion Unton Gas....| 185 Jan 3),145!gJ’ne 8|/ 125 J'ly | 164l2 Jan 
. #10 O24) #10 + 103y) #93, 108%) #10 1 10 =610 934 4 250) Brunswick Term& RySec| 9 Jan 6 10% Feb1l. 8 J'nc; 18lg Jan 
*29 31 | *29 31 | #29 # «23381 | #29) «681 | #29) «6381 | $2914 31 | -.--.--. Butterick Co..........- 28 Feb16| 31 Mch30)} 28 J’ne| 33 Jan 
317g 317s} 317%, 32 32 525g} 321g 3219) 3llg 321g] 311g 315g) 9, 950! ( — LOGtRE..<ccece 26 Apr24) 337g Feb 2!| 25!lgu'ly | 4838 Jan 
#10134 103 | 1017, 10178} 1011g 1011p #10119 10219/#101 10219) 1007, 102 400 SO es coinsinctnbinical 9814 Apr 22} 105 Feb10/| vig J’ly | 10914 Mch 
. 28% 2 24 24l4] 24 414; 241g 245g) 241, 4741 248, 24384) 7,000)/dChino Co per....Par $5; $21.2 Apr 7 — BE RO ascase paccleeneceokes 
343 343g 351g) 348, 3484) 35 351g] 347g 35lg) 347g 351g} 1,900/Colorado el & Iron_..}| 28!2 Apr22| 3633 Feb : 2212 J‘ly | 50 Jan 
$147 148 | 147 14714) 14638, 14634) 147 14719 146 147 | 146 146 5,500) Consolidated Gas (N Y).| 135% Jan 3) 148.-J ne 12212 J'ly | 1603, Jan 
#143, 15 147g 165lg) 148% 15 154] 15lg 158) 15 15%) 5,550/Corn Products Refining._| 13!2Jan 10} 15% May 17 llioJ ue} 23lg Jan 
*83 84 *82 831g 835g) 833, 83%; 833g OS Eee roe 7412 Jan 10} 85 May29|| 70%3J'ly | 863s Jan 
} B87 «= - B87 | #3684 371g) 3634 374) 37 3714) 37lg 371s} 37 37 | 2,010)Distillers’ Seeurities Corp] 323gJan 11} 3814 Mch 1// 25i44'ly |} 36% Jan 
827 32 28 28 30 0=— 30 32 3= 33 3434 347gi 384 35ilg 1,200] Federal Mining & Smelt’g| 178% Jan 28} 36 Febi16/} 12 Oct] 60 Mob 
$61 65 63 63 6419) 647%, 65% 66 66 86-66 ' fe £ Besser: 48lo Jan 11] 66lg May19)| 37 Oct Jan 
) , 163 164 | 164 1647s) 16319 164 | 16314 164 | 1621p 1631p] 163 16312) 7,400|General Electric... _- dizl4ilg Mch 3} 1683s May29/| 134 J’ly | 1607s Jan 
61 6ig 6lgi Glg Gigi 6 6! 6 6 6lg} 6,245] Goldfield Con M_ : Bar $10} 5lgJan 14 77g Jan 3|| $73 Oct}] $914 Sep 
Er 12410} 124 12414) 12234 1237s) 121 123 | 123 123 | 123 123 4,800) } nt Harvester stk tr cfts|; 109 Jan 3) 1203g May 6/| s83igteb/ 125 Jan 
| 124 | 124 124 | 1241p 12419] 1243, 12483|/#1231p 1247g/*1231p 12478 900 Do pref stk tr ctfs__| 12214 Jan 3) 128!4 May | zl1l7 Aug! 129 Jan 
434} *4 434) *4 434, #4 419} 48, 5g) 54 oa 4,435|Int Mer Marine stk tr ctfs| 433 Apr20| 57%, Jan 30 414 J'ly 7lg Jan 
017 175g) 178% 178%) 171g 171g} 17 #£4«®421719) 17 18% 1814 1834) 11,100 ECR a, Rs 15ig Jan 17) 18% J’ne16)| 1253 J'ly Jan 
®l1l 486118) #11 «8312 | #11) «12 | #11) «612 | 11 ~~ 1DMg] 101g 111g) ..2..- ane Paper..... 91g Apr 27| lusts Jan 31 9 Jily| 16 Jan 
(k 491g 4919) 50 50 | #49 50 | #49 8650 491g 49% *49 50 epee 445g Mayld| 563g Jan 17)| 4ll2J‘ly| 61l2 Jan 
. 415, 42 413g 421g) 42 428%) 42lg 43 42 4253) #42 42l4) 38, 950 Internat Steam Pump...| 3812 Apri18| 44 Feb 8|| 3653 J'l Jan 
iF 90 9Q0lg| *89lg 9014] *891g 90 | *89lp 90 | *89 90 SS a al 841g Jan 26] O0lgJ’nel2|| 7812 J ly 4 Jan 
110714 107%) 1075g 108 107% 10883} 10814 1087s! 1 1091g} 1087, 10912} 33,160 Laclede ‘Gas (St L) com..} 102 Aprils] 114!2 Jan 20 9334 J'ly 116le Jan 
92 92 91 91 901g BO0lp 0 90 | *891g 91 | *891l_ 91 400|Mackay Companies..... 90 Mayl3}; 95 Feb 2 79 J'ly Oo 
| 741g 7419] 741g 741 7435 743, 741g 741oi #74 7419) 741g 7412) 884 o © RRNA sp negaeY 741g J’ne16| 77 Mech 7|| 71 J'ly | 788,00 
201g 2014; 201g 2014) 201g 21 2llg 217g) 21% 22 215g 2134) 10,376 dMia Cob Ret» FOr $5; $181, Apr 18] $22 J*ne15/|..--......}......... 
“@134«136 | 135 135 13619 13619] 13614 1377s} 1377, 137%] 137 137 By oe 00, NY ational i 11714 Jan 16) 141 Apr 4|| 100 Aug) 11912 Deo 
$1271le 129 |*127lg 129 |*127lg 12819] 1281p 1281g\#128 129 | 1285, 128533 200 4% Do pref__......-- 124 Jan 20; 1830 Feb 4)/ 118% J'ly | 125 Jan 
. *16lg 18 17lg 171g) #16 18 | #17 18 | #16 ~~ 171 — a 400 Nat Enamel'g & Stamp’g) 16%: May29|; 18!g Mch27)|; 14 Sep/| 28l2 Jan 
+88 92 | *86 92 | #86 #86 02 | #86 92 1/86 92 ....-. Roe: 85 Jan 6] 90 Febi1s 84 Oct 96le Jan 
56 561g 57 561g 578) 571g 578) 57 5719) 563, 57 "6, 7 National REELS 503, Apr 25) 59 Feb 2/| 46l2J'ly | 8953 Jan 
$1071, 109%, #107 * 10934 #10714 1098, $10934 10934|#1075g 10944|*1073, 109ly 2 - eer 10514 Mch24} 1091p Mav22}| 1013, J'ly 110!2 Jan 
191g 1953; 1912 20 1934 20191 201g 211g; 2034 214 7 29, 550 adNev Cons Cop tg $5) $1712 Apr 19} $2114 J’ne 14); Vl7l2J'ly | $2233 Oot 
£870 73 | *70 74 | #71 *70 75 73 74 700; New York Air Brake....| 68 Apr27| 74!e Mayi18|; 59 J'n®| Q5ls Jan 
EB 76lg 75le} 75lg 751g) *75lg 76 7 757g) z741p 74%) 741g 748 1,100} North American Co (new)| 64 Jan 10} 76% May18|| 6O0lg Nov; 84 Jan 
} 26%4 2644) *26 27lei #25 27 261g 271s) 27ig 2753) 2714 2714 1,900' Pacific Mail_.._______- 231g Apr 24] 29igJan 4/) 22% J'ly | 4314 Jan 
‘e510 «1 61 61 5012 561 5O0lg 51 | §501g 5014) 501g 51g) 1,457/4 acific Telep & Teleg..| 44 Jan 3; 545g Jan 31/; 30 J'ly| 4614 Jan 
| 1064g 10683) 1065, 10 10614 10633; 106lg 10612} 106 106 10614 10614; 1,705|People’s G L & O (Chic).j| 103 Apr 5} 109 Jan - 103 J’ly | 116% Jan 
Bl1lZie 115 |*115 117 ii. edad émad’ sane. i 113 13 100; Philadelphia Co(Pittsb’ h)} 100!2 Jan 3) 118!2J’ne 84 J'ly | 106le Jan 
213, 21% 21% 213, 22 224) 22 22 | #21lg 2219} 21%, 22 1,400] Pittsburgh Coal Co.....-- 17i4 Jan 3] 2314 J’ne 3 13 J'l 2734 Jan 
' =85lp 2} 8553 8553) 853, 87 87 8783) 86lp 87 861g 87 +k. Se R arene 6734 Jan 4) 88\,J ne 1}} 604 J'ly| 85 Jan 
66 37 3 3 3 3 $61, 37 361g 3714) 37 37 ; peu ‘Steel Jee 30lo Jan 3] 37% J’ne 5j| 25 J'‘ly| 5173 Jan 
1007s 1007s) 101 101 | 101 101 | 1007g 10214] 102 10212] 1023, 102%! 2,280 a 9214 Jan 3] 102%,J’ne16}} 90 J’ly | 107le Jan 
$119 120 |*119 120 |*119 120 |/*119 120 }*119 120 |*119 120 | ....-- Pub Service Corp of N d.j 116ig Jan 31] 120 Feb 7i)..ccceccee leccccccs iM 
‘161g 16219) #16112 16212 $162 162 |#16134 16219) 1621g 16214/*161l5 16214 297|Pullman Company.--.-.-- 159 Jan 3] 163 Jan 30|j 155 J’ne J 
3719, 378g 37%) 371g 38 381g 39 3834 387g| 373, 378) 4,800 it siver ou Steel Spring...| 31 Jani1l] 39 J’nel4|| 28 J'’ly| 6517s Jan 
B1Ol1g 10234'*10114 10234)#10114 10234/§102 102 | 103 103 #1028 198 128| npnvecneeees 92 Jan 3) 103 J'nels Ol4 Sep | 107 Jan 
171g 173) 171g I8lg} 175g 18 18ig 1 18 18 18 9,820) dRay ds, Par $10; $15lzg Apr 19} $l8lg May18//......-.--/...... 2. 
$1 30 301g) 30 30 = 31 305g 3llgi 30l, 307 12,800) Re _— pen Steel...} 29'4 Mayol 54 Feb 6|| 27 J'ne| 457 Jan 
954, 954) *95 96 | #95 96 96 96 | *95 96%) 7931p 93! Se SPP eeenee 92lg Apr 26, 99%g Feb 1]| 8234 J'’ly | 10414 Jan 
20s 146 (#144 14519/#143 145 | 144 14453)#142 14419) 14214 1421 866 Gears, ectece & Co.._| 13612 May26} 192 Feb 6j| 150 J’ne} 190 Nov 
52 50 60 | #491 502 50 601g) 51 52 | *50le = 900) Oloss-Sheffield Steel & Ir} 49 Apr22| 5614 Feb 6/| 4814 Dec] 86le Jan 
41 421g) 42l¢, 43%) 427, 4 4814 44 421g 431g) 42 40,725|dTennessee Copp. Par $25| $32 Jan 11} $44 J’nels|| $1034 J'ly | $4053 Jan 
eine Se DPinsee Se. Mekee 124 121 126 |2115 120 (#115 18 1,750! Texas Co (The)__....--- r115. J'ne15| 136!2 Feb 1)|| 134 Oct | 144 Oct 
. > a 91 Q17%) Ollg 91%) Dllg 94 73 9 931g 8,950 | | Bagewood Typewriter.| 63 Mch:9} 9633 J’ne15/|..--....../......... 4 
113 113!e 11313 11319} 112g 1121s 112 112 #11115 114 |§112 112 | a OIE Ragheialees ie eB Py S| | Gee roe 
«7 7%| *7 78%4| ¥*7 734) *7 7 7%) #7 00} Union Bag & Paper....-. 7 Mayl0| 9 Feb » 6 J'l 1344 Jan 
e357 50 | *67 6&9 | $67 69 | 267 6&9 | S67 68 | S57 50le) ......| Do pref.............- 56%g Apr 29) 59l2 Jan 30|| 52ig Dec; 73 Jan 
#10512 1061g) 10614 10612) 1061g 107 | 107 10712} O07 10712) 1071, 10715 2, a Dr Goods Oos_.} 100!2 Jan 27| 107lg J’ne14/| 96 Aug! 122 Jan 
#10412 106 | 10514 10514) 1051, 10512 *105 106 | 106 106 | 10614 1064)  # 630| Do pref._...__.-..-.- 102ig Jan 5] 107 Feb18|| 9914 Aug| 1137s Jan 
%16l9 1773) *16lg 173g| *161g 1773| *16lg 173g] *161g 1815 €16ls 7 accaan Us Cast I Pipe & Foundr| 15 Jan10| 19 Feb23|| l4ig J'ly| 32 Jan 
_ $59%4 5934; §591g 591p} *571g 591g) *57lp 591g $504 5934) *571p 591g Ree RR Rea 50 Jan 16) 761 Feb2s|| 49 J'ne| 84 Jan 
99%, 993, TM -, 99 99 | #98 100 100 | *97 Q9l¢p 110 United States Express... 95 Jan 7)§$105 Jan 27/| §93l2 Dec| 145 Jan 
778, 774% 7144 *77 78 77lg 774 °76l¢ 7719 *7612 77le ealty & Improvem’t; 65lg Jan 25) 7934 May29)| 643, J/’ly | 841g Jan 
401g 41 #401 i ‘itt 401g 4019) 4 41 4019 41 4019 401g] 2,000 United States Rubber...| 36 Jan 6 477g Mch 1|} 27 J’ly| 52le Jan 
#113 114 oan 113‘g/#113 114 114 114 114 114 |*113 114 300} Do ist pref....... ---| 10912 Jan 18) 1147, Apr 10 99 J'ly | 116le Jan 
| #76 78 78 77 77 | *76 78 | *76 78 | *76 #78 SG. SO Be, Pv ecsdidoces 72\g Jan 31) 79 Mech 1 5912 J'ly Jan 
. 97% 78 “7755 781o| 773g 78%3| 781g 79le| 78% 80 7833 7933/450,560| United a Steel_....)| 7l®g Jam 3) 82ig Feb 6]} 6ligJ'‘ly} 91 Jan 
. 218lg 11814; 118!g 1181g) 118 11814) 118% 11859] 1181p ae 1185, 118%, ER RE ah Cae 11614 Jan 1207g Feb 4/| 110!2 J’ly | 125%, Jan 
| 472 4814; 481g 49%) 491g Sillgi Sllg 52igi SOlg 5144) 7503, 51g] 87, ,230|dUtah To per._.Par $10] $4253 Apr 19] $52', J’ne14|/1$3933 J’ne oame Jan 
593, 60 593, 6015 659i, 60 581, 59 5684 58314) 557g 574 29.800) Virginia- rolins Chem..| 557g J’n€ 16; 703g Feb 28|| 47 Feb g Oot 
@124 127 |#124 127 |\*124 127 | 127. 127 |#126 130 212719 1271 en 1221g Apr 22} 128!19 Mchi§/| 117 J'ly 12010 Jan 
$175 17510|§175 175 174 174 173lg 174 ($1721, — *171 173 371 ells Fargo & Co_.... §150 Jan 18| 177 May26\| 1441s Dec| 195 Jan 
81% 82lg) 85g 817%) 818g 82 81 gn! 8033} 7,010 estern Union Teleg__| 7153 Aprl8| 8412 May24!| 56 J'ly | 78l2e Moh 
7519 75%; 76 %7719| 76 77 75%, 764) 754 st 75 75lgi 10,777| Westingh’seE| &Mfg assen| 647g Aprl19| 7y May29|| 49leJ'ly | 82le Jan 
#110 1181 *110 118's 8 S110l4 11813 #1101 L1S\lg #11014 L1LSgi@1 101g 1181g! _._.__.  - Ff . Seer 116 Jan 14' 123 Jan 5'! 110 Mav’ 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Bia | Ast Banks Bia | Ast lrust Lo's | Bia | Ast irust Co's] Bia | Ask lrust Vo's | Bid | Ask ilrust Co's | Bid | Ask 
Brookiyn N Y Ctty Guar’ty Tr_| 810 | 820 NY Life&Trjiio90 {1120 Brookiyn 
385 | 400 > pe Ci Rig | --| 285 | 300 ||B’way Tr__] 1429] 148 f}] Guardian Tr) 135 ---.4N Y Trust.| ..../ 625 |j/Brookiyn Ir] 440 | 450 
.---| 1855 HN de§q 150 | 170 |jCentral fr__/1000 [1950 |] Hudsen _._]| 140 | 150 Savoy... _.-.| 95 [jCitizens’ ...} 120 | 186 
310 People $ ..-| 158 | 165 |{|}Columbla __/ 300 | 310 |] Kmickerb’kr| 285 | 295 dard Tr| 400 | 410 Aiflatbush ..] 200 | 218 
_...| 126 |] Presp’etPk% 135 | 145 Commercial; 10 | 110 }Law T1&Tr 245 nbieel TiteGué Tr} 485 | 495 [i] *ranklin_..}| 180 | 19 
OR Ve Empire ...| 300 | 310 |) Lincoin Tr | 125 | 185 |] Tr Co of Am} 37) | .... Hamilton ..| 255 | 27 
410 | 425 lrust Co's Kquit’ble T)| 500 | 51.19] Manhattan | 400 | .... Union Tr__./1230 |1250 |} Home .....} 100 | 116 
225 | 240 Farm Lo&'l| ..../1525 |] Mercantile _| 725 | ..../] US Mtgé& Tr} 475 | 485 ff] Kings Ce _.| 505 | _... 
a N Y Cty Fidelity ...| 220 | 230 |] Metropol’t’n}] 475 | ..._f] Unit States_]1150 [1175 HL Ist L & Tr| 315 325 
J: Ue ERE caams 84719) 3571.4 Fulton ....| 300 | ..../] Mutual _.._] 13219] ____|] Washington| 360 | 375 Nassau ....] 155 | 165 
| Bankers’ Tr} 675 | 600 Mut Ailnce} 125 | 130 § Westchester] 15) | 160 [|] People’s 300 | 31 
Windsor 95 98 {j Queens 100 | 1 
P 
Beery 
- *Bid and asked prices: no sales on this day. §Less than 100 shares. {Ex-rights. b Newstock. c Ex-div.andrights. d Now quoted dollars per share 
\. Sale at Stock Exchange or at auction this week. s Ex-stock dividend. ° 


q1Banks marked with a paragraph (7) are State banks, 





, New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jam. 11909, the Aechange method of quoting bonds was changed, and prices are now ) all—“and interest’’—szcsp! sor incoine and detaulted bonds. 
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BONDS S| _prées reeks | “4 Range BOND s ¥ Price Week's |S Ran 
N. ¥. STOCK EXCHANGE =f Frinae Since || N. ¥. STOCK &XCHANGE |¥§/ friday | Range or |E%|| “since 
WEEK ENDING JunzE16 £ June '6 fan n wale January ! Weec ENDING JUNE 16 ~ June 16 Last sale \% S% sigan 1 
Queee quam SS (ee ne 
lL. & «covernmem hia k low Hwyh ‘No Low High||Centol Ga KR—-( Con) Bia Ask Low Hiwyh' ‘No Low High 
8 28 consul registered.d1930/Q-5| 100% 100% lui ‘wae, re asee LOLs 101 %9]] 3a pret income g bs stamped.) || 97... 85 ty Oct '10)....)....... _ 
8 28 consol coupon....d1930/Q-J| 100% ...... 101 "11.....101 101% ]} Chatt Lav pur mon g 48.1951) y.p BE Ig «nese. 874, Feb'1i vanell *78g O7% 
S 38 registered ....... -KLVI8|O-B] LOLS 10z% 102 Ape’ 11....102 1034|| Mac dé Nor Div lst g 68.1946) y.J) lus ....../106% Mar’ll).... 1059 106% 
8s coupon...........-419131Q-F| 10l%..... 201% May 11 .... 101% 102%, |] Mid Gad Atl Div 08....1047/J.9) 105% 200../115 Now’) 007). 
8 3s con smali vonds..«1V13/Q-F| ...... sechosl ee BO EY B® case sesene ,coges Motile Liv let g 6s.....i946/ J.-J) 1L0¥% 110% 109% Mav'it! oo. ‘8% 1083, 
8 4s registered..........1926/Q-F| 114% 115 |114% 14%) 101174 1767 |] Vou RRS Bot Ga col g bs 1Y37im.N!} 10135107 (LOLS Apr’11.... LOLs 102 
8 4s coupon....... .1925/G-#] ...... 114%/116 Apr’'i.... 115% 116% |/Vemtol NJ gen’i gold 58.1987) 5.4) 122% Sate 134% 1224's) 2 L2v 13378 
8 Pan Can 10-30 yr 9g. k193U1Q-N 1005 100%'100% J’me’11 .... 100% 100% Keg stered ...........41937 ee 122 {¥2%/122% May i11.... 122 128 
| Am Dock & imp gu 68..1921/ J. 4) 106% 1074107 “9 Mar’11).... 107, 108% 
Foreign (iovernment | ie & tad K ye 68 1VZUi 3.3) 103% ....../...--- w|eee 
(rprotne—Internal 5s of 1909|M.8/¢ 97% 97% 97% 87%) 1; O7y 99 Leh d& Wilks 8.1912) .N) 100% ...... 100% Apr'1i)...: : iUd%5 100%, 
mperiai Japabese Goverum’t N Y¥ & Long Br gong 48 1¥4]liy.g| 9s ....../ 99% Deo'l0 . 2.2). ccce cceee 
> pterling ioan 4 %98....... LV25/F-Al? 94% 84%) 94% J'me’11'.... 93% 953, |)/Cent Pacific see So Pacilic Uo bs ca 
' “2d series 4498..........125/J-J H4aty 24%) BA's why! 13 YS% 95%/|Comt Vermont let gugds.cl¥20'9.7) 904 Sale | 90 90% 12) 87 92% 
- Sterling ioan 48 ....... 1VS1/5-J/4 88% 8%) Sv May'll.... 87% vy ||/Chasd& sav see Ati Coast Line 
ub of Cuba 58 exten debt../M-$/41014 102% 103 J’ne'11 .... 102% 104 |] Ces de Ohio gola 6s...... RS Soa 100 WNov’10'....".. oone maaan 
ternal loan 4 ‘9s ....-.. 1949/ F.4 ¥8% 89 | 9D yy | 1) 7% 100 Gen funding & umpt 68.12) y_ J) 1045105 |104% J’ne’!1)....' luz% 106% 
Pamo( Brazil) trust 681919) g-5|t 97% 97) 97 ‘2J’me'11'....! 97 97 y]] Let couse g O8...........1939/M.N] 112% 112%/112% 112%) 7 ie 113% 
S ot Mexiouv siz Ss of 1SyY Pay ¥6 Sale | ¥6 V6 | 4 95% 98 HOPISLOTOU.......00---eLVSUIMEN] 6.0... LIBS /TLI% May''i!. 11% 111% 
| Gold 4s of 1904..........1954)J-D} YO 2s) 9:%J’'me'll....' 91 94%]] General goid 4 198...0--20199% M-S} lUL Sale |LU1% = 101%) 17 lous i02 
Tihese are pritoces on the basis of $5 to &. HOZISLETOU...... 00000001 VUZIM.§) 22... 88... 100 May'’11!.... 100 100 
: State and City Securities Convertivie 4'9s ........193U ¢.4/ wea sale | U6% 169165) v4 of 
WY Oity—4 gs ............ 105U|\M.s| 103 Sale |102% 103 (274 j00a 103 Six Sanuy 1st 48........1944/ 5.) 85 879) 87 May’3)... 8 
, 448 recte int fro Jan 24 1¥Gu|M.S| 104% sate [1044 oon 2103 100% 104% |} Coal Riv Ry let eu 48..1949/5.p) 83 86 | 85 May’il!....|! 85 
| 4% Corporate Stovk..... Lv6Vim-N} luU 1V00%/10U ‘| 64 98, 100% Uraig Valley Ast 6 5e...-1940) J.J) 109% ....../102% Apr’ Toe 102% 10 
: Corpurate >tock ....1958|/M-N| 100% sale [100 iu 4 27 9x1, 1014|| Potts Creek Br lat 48..1946/7.9) guy 85 | Yu Jan U9) 0 |i. saison 
gece oe LW57/M-N] 109 Wem [108% 109 4s/1zZ0 106% 109 'g|| &a& A Div lstoon g48..1959iy.J) 95% 96 | ¥5% J’ne’1l!.... 
_ £ (eee Lv l7|M-N} 102% ...,...)102% 102%) 17 101% 103 ZG CONSO! g 48. ........-198Y) J.J} 90 Y2%!) 92% J’ne'll wees] VO'R OBY 
4.9% Corporate Stock "1067 M.N} 10%% 109 |105% 109%) 11064109%|| Warm Spr Val lst g 5s. -1941im.8/ 106 1084/1134 © eu'U5)_./'..... © eences 
41% assessmt bonis....1V17/M-N| 102% 108 102 ‘s 102%} 9102 103 Greenbrier Ry lst gu g 4s °40\y-N cenmeeh Ge Wee NG, alee 
4% rate Stoek....1957|M.N pe lUW\luUy luv 10; 9x% 1LOV4 |] Clue de Alt BK ret = Se--<t Dee 4-0] 712% 734| 78% May’11'-.-"|| 72% 73% 
N Y state—Uanal Impt 48.1000) J.J |*105% ...... pe te J’ne'11)....//104%6 106% Hatiioay 1st lien 3'98...195U) 7.5) ...... 68 5 714 
So Carolina 4 ‘98 4U-4v..... 1930) y-J VB .cece. | LUS QI’ ly °10)....11. 2... aie Og IBLOPOU.. 20. .200002eL VOU) J.) a 77 Ole 8. ee 
new settioment $s..L¥1sijJ-J| v7 8 ¥Y7 May’ll)..../| 96 97 Chic Buri & W—-LenV D48ivZ2\F.a) Y9% BE%) PY 8 vg 997, 
ginia fund devt 2-3a...19¥i)J-J| 86% ...... 56% 86%) 2) ge 86% [iinvis Viv 3'9s.........104Y q-4 87% 88 | 87% “8 8| 87% 88% 
6s deferred Brown Bros ctfs.| ....| 63% Sale | O84 5¥%| 99) 40 67 y “aaa cece eat > 3-4 Tox POF Rages pene yee voi 
eecescoes eeeeee - v WY ed v l 
Kailrond iowa Liv sink fund 68..i¥l¥ia.o] 105% sate” 106% 105% a 105% 106 ' 
lavama Cent sesso KR Sinking (und 48.,......1919) 4.0) 8 YO% Ys May’ll v0 YO VB4g 
ba Midi See At Coast e Nebraska oxtensiou 48.10Z7im.N} 99 9X! YY yo ¥6% 90% 
bany &@ Susq See Veid Huu ROSISOLOd,......00-000L VZ7/M-N| ...... ......| 93's Mar’11)__.. fie 984 
egheny Valiey See Ponn RK Soutawestern Div 48....i02iiy-s) 99 ......| ¥¥ Feb'l1l|... 
Alieg & ‘eat See Bull KR & VP Joint bonds See Great North 
bowery lat g 48......241095|/y-3| 82 Bale | 82 82 | 13] 78% 85 Deventure 68............1913/M-N] 101% Saic [101% 101%, 4/101 101% 
T & S Fe—Gen g 48.1995|A-0] 89 Sale | vs% 99 1158] 98° 99%)|| Gemeral 4s............... 19553'M-S/ 96% 96%) 965% 6%! 70 96% 98 
; BEG RrcccccccvccecsoR POOLE occoes bene ¥7 % May’ 11 wana 975, Y9B% Clic d& m ilirefd@impg48iv55\J.y) 81% 82 BL% 82 iy sl 8&3 
aaine ustmment g 48.......R1YY5INov; 91% 92 | Dli% bls) 26, gOx, $2% lst consol ¢ GB... eeeeeee lL VEE A-O} 126% ....../127 Jan‘’ll|..../'127 127 
: Lered .......02--H41 95) Nov] #90 ....-. +H Jan ’10 wal dates nhl: General Consol 18068....19S57/M-N} LIOR LIL jJiL4s ils! gQ LU¥% it hte 
p*  StURMPOd.....ccccccccce RIVYSIM-Ni 91% 91%) GIy BL%) 61) 907, 92% MOSISLOLOA......00000001VS7/M-N| ..20.. ceecee LUS% Mar 11)... 2 ius 108% 
Donv 6s sssue of 1000...1956 TI ites 116 [114% J’ ne’1i woes /106 114% ]] Clue de Anu Ky Let 58.1936) J-J) LOY% ....../109% May'11 109% 110% 
ee idiiniigtbaiinaminietindl 1L¥66/ J-D] 113% Saie [115% 115%)/368 105%, 115% || Clicage & brie = See trie | 
| Gnane al idio). 1weU J-D} 104% sale 104% 106 41212 1024 105% {||Cluc Gt Western 1st 4s8...1959..s) 85 85 85% 42' 84% ok. 
f AES conv g 68 ...... lvl7)J-b}] 114 Sale {114 as 355 LUBY 116 y]|/ Cure Lu cw suiBV re: 08...194/)y 4) 12749128 128 May’ 11'....:127 128% 
F uvures 48 Series J.1¥12)F-A} ...... .....- ro bg np atoaliias ile aaah Reiunding goid 6s....... iva7ij.J a +e Lid [1220 ape’idcciddl 112 
Sinstinn ongegseeP NG: chians duiahn +, May’11)..../| 963, 99%|| Befunding 4s Series C..1917) J.J ie Se 25% Apr’ll)..|| 95 96% 
Bast Onis Div lst g 48..1923\m-S| “$645 97% 9642" me’1}). ..|) 96% O7gi| soulev NA w CuislOs.i¥il B.A) ............ 10u% May’11)__. |) 100% 10U% 
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Coai aud Iren Manufacturing So Industrial 
Buf & Susq Iron stis....1932\¥-D| 97%...... 97 Web’11)|..../|| 96% 987 |{Allis-Chalmers lst 5s.....1938 
Debenture 5s..........@1946/M-S| 33 90 | 89 May'lll,...|| 89 90 |}/Am Ag Chem Ist o 5s..... 1938 
Ooi # d& i Cogen st eel V45/F-A} 100 2.2... LUV LvO | 11H 974100 [/Am Cot Ou ext 4%,2...... 181d 
Convertible po eg F-A} 100 100%/100 Apr’l)....}} 99% 100 Deben 58 (interim ctis).193) 
Ool Indu lst& coll ds B-Aj 75 75%) 74 75 734 704si//Am Hide d lst stg 6s..1919 
Contin'tal C latst gu Wa th F-Ai U0 ...... 107 U4)... | wccce sooees }] AMOF cosas Sere -.1925/A-O 
Gr Riv Coal & C lstg6s..191¥/A-0] 90 ...... L025, Apr’OGl, ...}]. ccc. ccccee Am Smelt Securities s f 68.192 
Jett & Clear O & i lst g 58.1926) ¥-D O07 May’7]....}}.....- ««+---]] Am Sprite Mig let g6s..1915 
Boat Gon Soins ined se sila 3) Gyn ULC) Mes Rectal aa gala debenestey eee ta 
sts ft 5s. - 54] 8 og | wr 0 U- 6s8....) 
i, Rock Mt & P ist 6s.1955/I.J} 8&8 84 844 Pne'l] wet SS GB BH Giriccdtiibce. ot pw adeeb oat 
Sunday Creex Co g 5s....1d44}Jd-u] ...... tenets 4% = BRB. ssc ieoocs sdosex am Writg Paper tstef 68.1919 
‘Tenn Coal gen 5s......... 1951/J-d] ...... 104 |103%J'ne’11}....41l038's 104]/] Baldw orks let 5s. 194. 
Tenn Div Ist g 638.....@1917|A-O] 105 1063/1086 \ May’11/....)105 105 |] seth Stees ist ‘ons St 6a... level «sw 
oe eat conan 68..1917}J-3J} 105 105%j)i06 May’l1|..../|104% 106 ‘ent Leather 20-year g 53,1925) A-0 
Cah C M +62 & § 60.302 2idJ-D) 1U7 110 [ilo Jan’0v).... . we ‘onsel Tobacco g 48.......1961| F-A 
lovor Fuel Lats ose 1953}J-J}] .. ... 88 uae * te keds os * Corn Prod Ref Ota ba "163: M-.N 
\Valron mn Coal &Colst | g 58.1949|M-S 94% 97 by v7 2 Bits 9 lst 25-year st 68.........1934 M-Nj 
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3, 2 BONDS | ws Price Week's 33 | Range 
N.Y aa. Bt Friday reeks, 33 ange | N. Y. STOCK EXCHANG © 3 we | ie 33 f..-, .dge 
« we 4 2 > ° ’ T 
WEEK ENDING JUNE 16 SX June/6 | Last Sale |X ||\Janvary i}! Week ENDING JUNE 16 i ie aie cuentas 
Pe C Con) “we Aah | L w High “No Low Higrl] 7 108% 13a luge 86 100% 10's 
ennsyivania Co—( Con tu 0 sat on 20-1994 103% v 
Guar 15-25 year #4s....1931A.0 97 | 9 8% roe 5i| 97% = YS% Bo ew eeegng O94 :: : saneep sheeen 110) May’OY}.... ....00 wcncee 
Cl & Mar let gu g 4'98..1935 M-N 1u2 106 x Sone Develop & gen is SerA.1955 A-O 79%Nale | 79% 80 (635; 76 “BUN 
Clé& Pgongug4'osserA.’42 J-J 106% ...... 110% JAD (|. nee|leneene oneres Mob & Uhio coli tr g43..1933 M-S 86% 87 864% 864 1 86 88 
Series B....... eeesecece 1942 A-O 10:\'s...... 109% J’ly oe Laanl|eccees soeees Mem Div lst g 4'9-58...1996 J-J_ 109% ...... 10949 109 | 2 108% 109% 
Series C 3ys.......... 1948 M-N, YO ......) 9 pd pentane Sor St Louis div lat 48....1951 J-J 8° % 88) 83 88 | 10, 869 83 
Series D 3'9s........... YOU F-A, 90 Yd | 90 May a3 "C51, 91 || Ala Cen R lst g 68......1918 J-J, 107% 105%|107% Now'I0).... |. .-.20 eeeene 
Erle & Pitts gus Soe B.1v40 J 4) 90 93 | BO ADE TI)....| 90's Atl & Dany 1st g 48.22.1948 J-J/ 89's ---5:.| 90% May'11)....| 90'a 80% 
Ys Ca Se . 4 cceeiiccooes Sorat. OE PRR RE RCE Ree 48 J.-J' 82% 8: 244 UCL 10) 200 wen eee wonee - 
Gr R& lexistgugdgslv41 J.J) l04%2...... 1044 aes gnen +N 104 M Pes Yad istg guar 4s. ar . 4 | aceite: Seestineiscodieiie: 3 hein a 
ete. oy noe vonne “O12 . ; 103 anaes lost Feb’ 1l7777 103% 108%|} Col & Greeny ist 68.....1916 J-J, ++ B oeeee teat ete ovee 10% 07 
Bo ceccccecccseceecces aa, (eenee* oT) baa KT Va& Ga Div g 58..1930 J-J 107%..... {108% Jone 11).... 
gS eh A1Y12 A-O 102% ...--. 107 OCT POS). tenn co eeee . ? 0 prema 110% i105! 2 109%@111% 
Pitts Y@ Ash lst con 53.1927 M-N 107 eccecce 109 w1U8 3 ig6 107% ke om tenon 2 ter 1888 . 106 106%/106 May’il|.... 105 106 
POCC&StLeuagsA...19du AO, 106) Bile 106) al Fhe 107% Ga Midland 1st 39.......1946 A-O| ...... 12 | 65 Nov’U9}...0'|.e.c0e oe 
Series B guar.......... 1942 A-Q 105% 106%)106% potty +200 [/ 106% “il Ga Pao Ry lst g 68......1922 J-J| 11316 113%/113% 1134 * 113) 1147 
Series C guar.......... 1942 M-N 1.6% -..... 1073s Deo’ 1b peeeeyeen 2980s Knox & Ohio 1st g 68...1925 J-J) ...2.- ---0--{115% May'l |..../11549 116 
Reries D 45 guar....... 1945 MAN) Bo 38 vaees ie A r’idi....i| 913, “ygee wou ds Bar prior ten g 681945 J-d) 1059q 2222..|105 y Nov’ 10). .0.!!-eeeee cones ° 
Series K 3 ruar @....104Y Fr. A ¥2% V4 91 ee 11 eece 4 4 99 5g Mortgage gold 4s 1945 J-d! 9: ee 82 Nov’Us con on eeenem 
Series G 48 guar...... 1G? M-, 92 "8+ neces Oo "0 Feb’ 11 popes + tak Et Rich & Dan con g 68....19 15: ¥-J; 105 106 {105 J’ne’1l)....)105 105% 
C StL & P ist con g 6s. 1932 A-O| 113 ...-.. 113 vee LIS Sab baahean 00 1927 A-O. 104% -.c0e 105 Mar ‘il 00/1048 105 
Pensacola & Ati see L & Nash | Rich & Meck lat g d32271948 MN 7190. 71 Mari). 70 
Peo & Kast see UU Cd St Li | 1Li%*/109 May’il 109 109 So Var & Ga let ig 68....1919 M-N, 1044 Sale |lu4y 1044) 4 103% 104%: 
Poa old Agee nen eeeeeec1Ma1 AEN] BL 99 | V3 Sam"Li}----)) Bay 83% || Virginia Mid gor'U dé..1¥15 M-8| 106% --.... 104 dod) 0A 1a 
eeeeeeeeseeee naietieate: ‘ " } te 
Oe eae oes oS 2 ia *| Fatapriit cl} 6 70% Series it Oe cn. 1906 mee 10d 9 106 106 Mar1i}..../106 106 
Retunding guar 48 ...... 1855 Jedi ccccce 74%, pr r coce 681g 100%, General a ee M-N| 107 te Reems: 1073, J’ne 11 me 107 otang 
Ch & Ww 3B OB .cccee ceeces ly2l d -D 10 U4 ceases 100% Apr’ 1 seee LOU ls % (guar stamped.......1936 M.N os  Regepe 10548 avuv iv}. o|| adie Gaiam 
Flint & P Mz 6s... .....1920 A-O} 10U% 1105 )109% J’me’11).. 109% oo. Vad to’ ot tes oa. $8°30uU3' 0.d| 108%... 1u8  Apr’11].... - tus “ilo? 
lst consol gold 53......1939 M-N| 10U\105%/103 Mar’li}....jj100 10: lst cons 60-year 58..1958 A-O| 94 96%) 95% 45% 94.5 YT 
Pt Huron Div istg 58.1939 A-O} 101 102%)102 May’11)...)/1014% _ W OU & W letcy gu 4s..1924 F-A| 91. ...... OL Web" 1G) ..cclleccoce sescce 4 
a. Sp gt grr | ecg adie evecece vU eeeese FFB FPO cee seeees HSM West N O lat con ng 88..1914) J - od 1045 1U5 1 1045, J’ne’11'. " LU4 'g 10d 
Philippine Ry 1st 3U-yrsi4s8’37/J-y| 86 87%) 86% 86%) 25) 864 88 Sockane Lebermat teak Se 1955'S-y| 103 105 |102% Apr'1i|..../102 102%. 
Sere ote ee eee er A of StL 1st g 4'93..193Y A-O| 105% 106%/105 9 Apr’11|....|105 48 105%: 
Pitts Cleved Tol see B&O I {st con goid 6e.°.1gv4-1944F-a| 112% .....- 112% sar’11/....) 112% 112% 
Pitts Mokeos & Y SeeN ¥ Cen Gen refund s Ig 48......1953|J-J) ...... on weeaal 10844 108 108s 
Pitts Sh & L K lst g 53...1940'A-o| 112% ....-. 112% May’ it weeel/L12% 112% 5 pg yt gt A “a .1930' A-O 107% ...-.. 103‘ beb’11 a 
ett aike’ Jd-d Seeeee ee ees 93% Dg ly’ eee le eceese eee Tex & Pac lst gold 58.....2000) J-D 110 Sale gt *,. 10 0 1 110 111%. 
‘ i 63 TY) - ar’l eaee | Fete? eeeeee 
eading Co gon g 48.....1997 J-3| 97% Sale | 97% | — 152) 96% aN a ses pty ry em 2000 Mar % En 99% Apr'i1|....)| 89! 89ig 
Registered............ 1997\ J-J| 97's 92 92 4 a, | ho 974 4 , W Min We N Wilstsuss’ 3U BA) ..... , cocasal OO % MON ORI. ccallcdeses cones 
Jersey Cont coll g 48...1951'A 0) ..-0-. 97 U6 ar’1l)..../) 96 9 Toi & UO C lst g 68.........1935'J-J| 109 ....../109 +» J’ne’1l 777 /108% 110% 
Rensselaer & Sar See LD & H Weatern Div lst g6s8...1935'A-O} 107 ..2...{112 sep vy}. cull. 
Bich & Dan See South Ry General gold 68,.........1935|/J-D| 103 ..... -|101 49 Mar’ii)....! Wis 10334 
Rich & Meck See Southern Kan dé M lst gu g 48....1990'A-O| 90% 93 | 91% May’il|..../| YO 91% 
Bio Gr West See Den & Rio Gr 2d 20-year 68 ..........1927 J.J ¥7¥g9 98 | ¥8 May 1l)..../| 964 98 
Boch & Pitta dee b kd P Tol P @ W ist gold 48....1917|J-J| 924 95 | ¥2%9 ves} 6 YO 92% 
Rome Wat & Ug See N ¥ Vent Tol tied W priien g3%98.1925/J-J| By Yu's} 59 J’ne’11|....!| 89 80% 
Rutland Seen ¥ Cent 5U-year gold 48......... 1950! A- 73% Saie | 73 73%| 47) G3 = 747%) 
S? Tusé&H See Pere Mar J/ne’11 ga%|| Coli tr 4s g Ser A.......1917 F-A| 73 Sale | 7 24; 73 = 8l'y 
St L.& Oairo See Mob & Ulnio ister d Dei lst con g 68 1928) J: J-D) 10544 Sale [105% 106 |" 21054106 
St LM = eo'l BE A of StL U ist refund g 48..... eelV52Z'A-O| 85 i somes 85 aa vty" rut ts oa 
: sale |10i U 
St Louis & S ¥— song 68.1931) J-J) 118% 119ie118 May ll)....118 119 7a Redes lly - lentees 7 323 lvoe male (00% lous 4) 994 100g 
Beer Te eit GOs ese oye] BOe BL LSk tMay Td cite, be I] gu-yrconv 40.........2-.1947|3-4| 1074108. |lu8* 1u8%| 43//1U34S 108 
“igen 16-20 yr 98. 1027MN| 84% Sale | 89% bay 1: 43 oot 90. || Istd ret en g20U8 MB] B6% u7ia| U7% B74) 10) YEN 966; 
*m Sy J VO eeeee ad | sa - ; +3] 6 2 
Refunding ¢ 4s. woe. Telia a| 81% Sate 100% Mar 11 sagci|200% 10's Ore sizort Line ist y 68.104 Fra! 114% 114%|114% May'1)...-| “hide 115% 
& Tt ere ee . *) i% i . ‘ l 112 Aa 11ls4 
EO Fes gM cong Ga--lvzsiM-N| 116% LI7sfilba 12S! 5/116 1174] dat consol gos........-194g dd) 104 My silva Las! i v2% 95 
KO Rts & M kyr £481936/A-0O| 8U% Sale | 804% 3809) 68) 771, Bus Kegistered........... 1029'3-D| ..oce ccceee] 94 Jan "Ol. ariel 
KO dé MK & b let gu 58.1920) 4-0) 100% ...... 100 Ng DOG eal -ecee ayy Utauds Nor goid 68..1926/J-J) 109 220}108 May’11/....) 08 ius” 
Oz’rk&ChUlstgudsg.1¥1z/a-0| 9%%...... 90% =U 2 87s OUT at Nd Mie Ole Moda hit 
36 Louis So See iihnois Cent Utah Centrai See ko Gr Wes 
2d g 48 inc bonu Ctis...plysy J-J| 82%...... +3 May'll 21 78 oS Utica d& Black K See N ¥ Cent | 
Consol old 48.-...-0+20-193%/J-D) Sig sale | 79's ae 160) 76'9 Sl's aliialia consol ¢g 4s ....1955'F-A ...... 97 YS Novw’Os!....![--ccee .ccce 
Gray's Ft Ler letgug 68 1¥47/J-D| 97% .-.... LOR Np ARETE). nonll-oovee evnnes Consol 48 Series B...1957/M-N 96% 97's, 96% Mar’1i/.22.)! 96% "V7 
Bt Paul & Dui See Nor Pacitic Vera Cruz &v be LVS4)J-J5, ccccce -eeee-) YO Apr’ll'. NE cueen ° 
SIP dex City see Bt M aU vipgete 8 Sap Rowen Ry | Sale tos. 108' E 110 
5A & A Pass lst gug4s...1943/J-J| 86% £6%) 874 877s 14) 56% 83% \ arty oe emee, eal ion" Salé |iuy 100 - 10 93'9 101 
OFAN F iat awk fg Ss.ivivid J| 0 ...... 106 OE TOU) ..00 | .ereee soeees Debenture sorien i 72.1038 J-J) .---4. YY | 98 Apr’ll!..../| 98 9 
ov ony i ae Nona W | ist Lien equip 8 fd g5s..19Z1/M-S| LOU ..-... 104 May’ 11). .10U 104 
Scioto Vai & 2 ae a OS Se N 871g 87 e 87%) 40! a4% 88 let lien 5U yr g term 48.1454! y-J| ..... . 83 Dee’l0 cain 
Seapoard At. ¢ 40 stamped '60) A. © orm 87%. Fe | oo lst ret and eXt g48 ....1956/J-y) 654 Sale | 634 See aval 63% Tidy: 
Aurburm suyrisig decelyss|Mcs| S64 S6%| 467% Soe “1 oo B7, || Bote Ou axe forg Go.-194i/J-4) 107 * 107% May tT 4 IE 108 
» a { v. . . “Te hs ceaieod + ee 
Car Cent lstcon g4s...194u\J-J| 92% 98 "| vie Apr’1i|....! ob 8h Oun Div 1st gS '4se nw 194il4-5| 204 Ya a3 Kep'1l 2222] 74 75% 
OR Se Sen Te 6 00-2000 9) tos Oooo 108 May'11)..0. (202 108 || toi 4 Ch Div 1st g4s...1941/M-8| 81% 83%) 85° May'l1 22] 85. 85 
ist land gr ext g 68 ...193U) J-J rt me 5 Apr’11\..._'1053% 106%,|| Wab Pitts Term lst g 48.1954) J.-D) 48% Sac | 47% = do 4.4 48% 
Ga & Als’ Ry levcon bs 01045 J23| 105% 222 Lua \, Mar'l1 on ba 104% || Cent & Old Col Tr Co certts.|""..| 45% Sule | 45% 499 1628 r+ an toe 
i. t) tan. ene 141°") . bia Tr Co ctfs..........'3....) @u%4 Sale | 45% 40% LOU 
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Sil Sp Uca & G See Ati Coast L Wash Vent See Nor Pac 
Ceamnere Fanke Vo— 2% Sal %™ 93% al 937,|| Wash O & W_ See Southern 
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Registered ee IvAUCAL eee OF | OF Rede ee oe Wve Geuté P let g de 1911|3-9| 100°... 1002 aay" 8 100% 150% 
SOT OT Ose esancnccccs BEUIE-Al +200 J’ne’iil...-' Pig 92 || West N Yd& Pa lst g 68..1987\ 5-5) 109 's LOY% 1U9% —1vd% § luv 110% 
Soret wih tetenas tain ol oo os | ose Marit’. Oo * y3ici| Gen gold 4a 1943/A-0, 83 -.----| 88% Mar ll 38's 88% 
oug mn 8 Ss > ” cece £ eeeeeeeeeeeses | P eee -* candy’ aoe 
G@H&SA MSP latds..1931|M-N| 106 103% 107 ADE 11/-7.2'1064 108% waLieun iin vik recess cocee | BA WODUT...... 
Gila VGA N letgug6e.1934iMN| 103 .....-/108 May’)... 103 1u8 Whoel’g d 1 i 1st g 68...1926/A-0| 104% 104's 10444 May'11 ....| 103% 105 
Hous K & WwW 1 lst 4 5a. 1933 M-N 105 ecccee 105 LC’ senna Lee lus % eei Div lst go 6s 192% > FT 1VU4%' 104 May’ il tears * 103% 104% 
lat ar 58 red.....-. 1933 M-N eeeeee eeceeee 105 Mar 11 eeee 105 1U6 wae imp gold 58 "1930 F_A! rethe he 104% 102 Ph Le’ 1U coe 222988 coccee 
ES EA 106 6 60 IRS 60. BRT IS 8) TORN aoe oan) UOT ee tice LOD 120 fT BEE Gonelt Un. 1eavla en) “Wa see lene, wt 31 8 Be 
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Gen a 0 a 1 4 Int guar..1VZ1/A-O| 94% ......) 94% J’ne 11 wees! 93% 96's Wilk a hast seo Erie. Sg Reta Me 
N W div ist g ds’3u/M-N| 1160 2.0... + Pe rng tule coe! coccee o-ceee|] Wes pioux If See StP M&M | 
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lst geld | ala +2001 920 3-9 Sam eseue ate pwede? oa nbs Bee Supdé Duidiv& term lst4s’s6|\mM-N| 92% V2%' 924 £2 ‘i : 
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fet Gen guar 460... 1937|M-N!} 1US%....../116  May’07|.....--"""" “""""" |] mich state Telep lst 63..1924 F-A eeecee YU% May’ll .... YS 99% | 
So Pacvoast letgu isa. 1937|J-J| 88% v3 | VO Sly -ov|22 IIS ITI | N ¥ Pelep istdé gens f 4498.’39 M-N ‘99% 10043100 LUU4 68-989 100% | 
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MISCELLANEOUS BUN Ds—Conciuded, : aye uo 
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Distil bec Cor Conv 1st g 68.’47|A-O] 78% Sale | 78%, re 471i 76% 80 J > steei VO coup rt ee o 105% Sale tee vse ioe. 
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“ “° so nnee “: 2 an 00% 102% 
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CHICAGO STOCK EXCHANGE —Stock Record—Daily, Weekly and Yearly 











































































































—————— 
STOCKS— -IGHE3T AND LOWEST SALE PRICES Sales STOCKS | Range jor Year 1911 Range jor Premous Year 
—— of the CHICAGO 4 (191u) 
Scturday Lloiday Tuesda We nesda, ; Thursday Friday Week EXCHAN — 
June 10 June 12 June 1 June 14 June 15 Junel6 |Shcres Lowest Highest Lows! Highest - 
; Railroads ' 
186 190 /*188 190 /|*185 *185 190 Last Sale\190 Apr’ll) ..../Chicago City Ry.....100| 185 Jani] 190 Apr2i|} 160 Ort] 18F Mch 
*1 2 * 3 *1 *1 3 Last Salejlig July’l0} ..../Chicago & Oak Park.100/......-..---}......-.-... llg J’ly 3lo Jan 
*3 6 *3 5 *3 *3 5 *3 3 3 1 © DG en 0 3 J’nei6 6 Mch2s 4 J’iy 7io Jan © 
* 5 | *80 *80 *80 85 Last Sale\80  May’ll) ..../Chic Rys part ctf “1"...| 8) <Aor29) 93 Jan 21 603g Sep | 100 Jan 
*21lo 22 | *21l4 22 | ¥*21 *21lo 22 | *21lg 22 25 25 Chic Rys part ctf **2’"°...| 2034 Mayvl3| 2514 Feb 3 lll, Sep 36 Jan 
*8!o 61a 914 Qlg] *8lg Oly} *8lg Dlg) *8lg Yip) *8lyg 9lo 25|Chic Rys part ctf **3"’..- 8 Mayl3|} 10 Jan £8 8 Mav| 16 Jan 
#5 | 614 Bly] #5 6 *419 | 419 ¥419 6 25|Chic Rys part ctf **4’’.. 4lo Mch 1 514 May17 3 Ma vig Jan 
4 4ig 415 4 *37g C4 37g 4 4 400/Chicago Subway... 100 37g Feb 2 6 Mech 1 2ig J’ne 614 Aug 
#15 19 | #15 19 | *15 *15 #19 Last Sale ¥t May’llj .... — yom Ry & Lt..100} 17 May27| 25 Feb 23 20 Aug; 39 Jan 
*40 8649 48 48 40 *40 44 | #40 44 | *40 44 160 ARSE EAE 100; 40 J’nel3| 72'2 Feb 25 69 Feo 7724 Mch 
*25 26 25 25 25l2 *2519 2614) 27 £27 | *25lg 2614) 212 Metropol W S Elev...100; 19!2 Feb i} 26 May26 16 Jan 25 J ne 
*71 72 1|*71 #«=x%72 72 72lol 72 72l4; *72 7210} *72 7210} 390 a eR a 65 Feb 1} 721i2J'ne 1 51 Feb; 72 J'ne 
*261p 27 | *26 27 27 = 271g] *2684 271g) *26%4 2714) 27 27 222 Nort: awestern Elev._..100| 20!2 Apr27} 28 Jne 2 15 Apr] 23 Jne 
*66 8 *66 68 | *66 *66 681g Last Saic\63 eas) oseet BO WOOL. skowda es 60 Janllj; 6/ Mch30 53 May| 66 Jue 
*76lo 77 | *76 77 77 77 438677 «' «S76l2 «77 77 771g} 262)South Side Elevated.100} 68 Jan ¥| 773; Mayxz6 61g J'ly | 7212 J ne 
*9 914 9lo 919| #9 Qlo Ol, 87g 834 9 135|Streets W Stable C L.100 8le J’ne 1}; 13814 Feb 23 7 #J'ly| 648 Jan 
*40 45 | #40 45 | *40 *40 08645 Last Saici42 June’ll} ....| Do pref.......... 100; 40 J’ne lj} Sv Jan y 40 J’ly | 104 Jan 
Miscellaneous 
115g 115g} L1lo 1134] 1g Allo} 111g Allg} 118g 11%) 113g 11%) 840) American Can. ....- 100 9 Jan 16} 12l9 May 9 65g J’ne| 1353 Jan 
867g 86’s} 875g 8753) 87 8733) 8714 8714) 8614 87 } --..  .L-. 57 Ee ees 100} 767g Jan 7| 887 J ue 9 6219 J’ly | °2 Jan 
$265 ....|*265 ..../*265 aa «ame Last Salci265 Feb’ll] --.-. American Radiator..100| 265 Jan 9] 265 Jan 9/} 240 Apr/| 261 Deo 
127 129 |*127 129 |*127 *127 129 Last Saicj\i29 Apr’ll] -.-.. Re 100| 12612 Mch 9} 13) Jan 14// 126 J’ly | 135 Apr 
*70lo 72 | *70lo 72 | *68 *68 $$ 70lo| Last Sal<|721o June’ll| ....|Amer Shipbuilding -~-100 65 May20| 73 Feb 6 72 Feb| 84lg May 
#110 112 (|*110 112 ean. inn 11215 Last Sale|112!0 May’ll| .--.| Do ° ee 100} 110!\g Jan wu} 113 Mayl: 107 Aug; 112 Jan 
woce ooe-| 152 15214/4151 *151 152 | 1515g 1515s] 1518, 1618) 155|Amer Telep & Teleg....- 1415s Jan 7| 15214J’nel2}/; 13114 J’ly | 142lg Mch 
42 | #39 42 | .... ....-| 38 38!9) #35 39 | #35 39 115|Booth Fisheries com....| 35 Apr 28} 5yl4 Mch 8 31 J’ne| 43 Deo 
ine @andh abet Gaedl waa. tne atte .onee Last Sal?\51 Apr’ll| --... Ae A - dey hen dina 38 J’nel4) 573,;Mch 9 29 Aug; 41 Deo 
65 | *61 65 | *60le *601>o 65 1a GelesS «60 CURD ILI cs--]|. BO Beenckwbbokecsts 65 J’ne 6| 82 Mch2l 566 J'ne| 74 Jan 
Gusee GeitMeess Glue ii: ini Last Sal2|51 May’ll| ~...-j|Cal & Chie Canal & D.100| 4¥%le Apr24| 62 Feb : 46 Dec {5 Feb 
*1 lly lg lly 1 lly; *1 lly; *1 lly} *1 lly 75|\Chic Brew’g & Malt’g_. lig Mch 29 lly J’'ne 7 1 Feb 1 Feb 
*5 Blo 534 534) +5 Slo) *5 Blo| *5 Blo} ¥*5 ie eo ok ee 3lp Mch 27 534 J’ne 9 3 Sep 3 Sep 
aan deel an. en Le ate soos... Oe baiée donb 270|Chic Pueumatic Tool.100; 41 Jan 3} 55-2 Feb 23 25le J’ ly 47 Deo 
#123 124 123 123384] 123lg 12319} 123 123 |*123 124 |*123 124 254\Chicago Telephone._..100) 115 Jan 25) 124 Mehz7||} 110 Ala\| 137 Jan 
170 170 168 168 /|*167 *166 169 |*165 169 |*166 169 125/Chic itle & Trust_..100) 15l!2 Jan 6; 170 J’ne 9|} 142 Auz| 163 Moh 
128 128 | 128 12815] 12834 1283; 12819 12919) 12834 12834! 1285, 12 533}\Commonw’ th-Edison.100/ 113 Jan 19] 13ul4 Mch15|| 108leJ’ly | 1:12 Jan 
en: deel toh dnd, mane ved anne ealne on Da OER cccak. PO, Se ibbatddncdiécende dbo ddbloctdin ase lly van z Jan 
nec wee 8 esce cece] cocoa coool 15% 15%] 15g 15igi 190iCorn Proud Ref Cocom...| 13%,Jan 11} 153g J’ne1s l3i2 J’ly | 228% Jan 
nti: amu én onda bie meena e6ne eae Last Sale|\78 Jan’ll}; ---.| Do do pref....| 78 Jani18) 78 Jan 18 791, Apr| 82 Feb 
10014 1001p} 10012 10054] 10012 ee ee) ee ee 480| Diamond Match. étsinds 100| 9212 Feb lu; 10llg J'ne 9 8212 Sep | 127 Jan 
ware ----| 10234 1023] 10278 1027, 1027s] 10234 1027) .... -..- 271)Hrrt Sv finer & Marx pf.| 1025g J’ne 8] 10338g J ne 2/|}_-.-. ..__ |i week 
621g 641g) 62lg 623.) 641g 6434) 633g 64 6273 63 62 6210} 1,111|/Ilunois Brick........ 100; 60 May 1l| 70 Jan 20 63 J’ly 91 Mech 
Guin: ciel wa Gnndl ‘bist. “deedh Gh ested Last Sale|50 May’ll| -.-.-|/Maxonic Temple.......- 47 Jani18}; 60 Maylgy 4312 Mcn| 46 Jan 
49 4 49 498.) 4934 50 5014 5014} 50 50lo} 405 ee Co..100| 45 Mch 3} 67 Jan 38 40 Mch| 6712 Dec 
96 96 96 97 97 9634 97 97 97 953, 953 690 [nnsdedcnoeunce 92 Mch 3| 98 Feb : 93 J'me| 1023, Apr 
Gis ene eases seodl ects. Gob cee een aoe une’07| «.-- Milw & Chie BORE adedthaccss nncccelcccten ccwesel eabocesétatiiins attention 
tlio: deen mee, gad mett>. iia gi mina Last Sale\20 Nov’09| .--- Pl ocmineonecuntiegease Secedelecence caseest nanconatitlanmanaein e 
$134 138 |*134 136 /|*135 *135 137 Sale\136 May’ll] .--- National Biscuit... 100) 117144 Jan 1/| 140 Apr 7/|| 101 Aug| 119 Deo 
$125 128 |*127 129 128 *126 128 |*126 128 |*126 128 1 , eee 123 Jan 3/ 130 Mch3l|| 118 J’ly| 1256 Jan 
$117 118 |*117 119 {#117 *117 119 Last Sale\120 June’ll] ...-. Navional Carbon..... 100! 114 Apr27| 120 Mchl4/} 104 Fen/| 145 Oct 
$117 119 {#116 1181-)*116 *116 118 {#116 118 1181g 1181» 59 pre REN 118 Jan 18} 120 Mcn23)/ 112 Feb] 123 Noy 
10612 10612 10633 105%s] 1063g 106%s| 106 106 | 1061g 106i] 10614 106! 52 People s Gas. L&Coke.100; 1031g Apr 8| 1085g Jan 1lv|} 103 J’ly | 115%Jan | 
- -- -<—=-—-«- -2e<28 oe< oe “eco @- Last Sale 11-16 Mch’ eeeel £2477 44& 4@Veceweceeneaeneenen en eee een e fe eee leanew eee wat een || eee ewewa- ee + |e ween ee ee 
145 145°s| 1447, 145:;| 1447 1447s} 142lo 14419} 1423, 1433, 1421g 143 | 2,866)/Sears-Roebuck com..100 cl361g May 26| 19234 Jan 31 48 Feb | 1863, Nov 
1207s 120/¢ 12034 1205s; 12019 12019,#12034 121 |*120 121 |*120 121 ££ 2 eee 100; 119 Jani} 122 Mchilli; 115!2 Aug| 122 Mech , 
#102 10214) 101ll4 102 10134 1017g 102 102 102 102 102 878|\ Swift sa SF TFS ae 100; 1001g Mch13; 104 Jone 5 Dec | 1053 Jan | 
elle PTR Pelee Se tee eS Fl Wi cccel . Oe: Ee eetneoesus 1 Feb 3] 10 Jam 16i| ....<< --ccleccoe niin 7 
18519 18614 18614 189 | 186 186 186 |*186 190 |*186 190 167|The Quaker “Oats Co..100; 165 Mch 7| 189 J’nel2|| 155 J’ly| 186 Feb | 
10614 10614] 106 106 | 106 *106 10612|*106 10612/#106 10619) 39) Do _pret.......... 102!'2 Feb 1| 106l2 May2y|/ 101 J'ly| 106 Jan | 
*4! 435 41g 4lg) *, 41g) 33%, 4 *37g 33,4 4;  230/U0nit Box Bd & PCo.100| 3 Mayl0O; 7 Jan 2 54, Apr| 1543 Jan 
771g 7734| 7734 78le| 771g 773) 783g 7958 79 7934) 7Slp 7984) 2,100|\United States Steel com-.| 72\4Jan 3| 81% Feb 6}/.......---|...---... 
*20 22 | *20 22 . *20 2 | *20 Last Sale\1912 May’ll| ....|/\Western Stone...... 100; 19l2 Aprl2) 25 Jan 27j) 15 J’ne| 20-: “Deo 
Note.—Oflf'iciat sheet n‘o longer rep orts hiding tions of less‘ than 10 shar'es. 
= —— 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS é Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds Rangs NAME ing and —— 
EXCHANGE est Friday poe? or Sold for Stock Profits In n |rer-, Last Paid 
Week ending June 16 Period| June 16 Last Sale Year 1911 T t 1909 | 1910 | tod. % 
Bid ASk | Low High| No. |\|\Low High\|| Calumet National... $100,000; $45,838 6 6 | An j|Jan °11, 6 
Amer Strawb'd ist 63.1911) - A} -...  ....] 100'2 Jan’llj....|| 100'2 100!2|| Chicago City......-... 500, 2243,513; 10 10 | J-J |Jan ‘ll. 5 
Armour & On 4 48...1034/ 4 - 1) co feee} 93 May’ll).... 923g 93%g|} Conti’tal & Comm Nat-/20,000,000/ 10,285,337) .... | .... | Q-J |Apr ‘ll. 21g 
Booth Fish Co DebG 5s’l/iJ - Jj --.. .2..| 100) 3 Meca’llj....}| 90!g 100 Corn Exchange National) 3,000,000) 5,696,273; 12 16 | Q-J |July ‘11. 4 
- Deb f PS: 1924\3 © J) cece cnue-| 100 Meh'llj..--. 90 100 Drexel State.......... 200,000 41,19 8) Q-J |Apr ‘11, llg 
Sink Fd Deb6és tr rec..|A-O}| .... ....- 98'g Apr’lli..../| 98!lg 99 Drovers’ Dep National. ,000; 443,233; 10 10 |Q-JjApr ‘11, 2ig 
Cal «& Gh ey tet Ss.'3ci@ al cccw ceue] 1029 J’me’VO}-.-.]] .... ---.|] Englewood State...... 200,000 243,496 6 6 |Q-J|Apr ‘11, llg 
Av& FG Sth) $8 ‘13/3 = J} 22. 12 .} 101%g Oct’O9]_..-|] .... ....|| First National........ 10,000,000) 11,276,436! 12s 123 |Q-M|Mch31'11,3u 
hic —y,> of Trade 481927|J - D ---| 100 May’@i}...-|) .... -...|| First Nat Englewood.-) 150,000) y187,559) 10 10 |Q-M/Mch31'1l ‘2lg 
hi ty Ry 5s___1927/® - A/t10253 Sale | 102tg 10234] 17/| 102g 102%g|| Foremaa Bros B’k’g Co-_| 1,009,000) 563,476) Privjate Bajnk |-...-.- 
Qhic Oonsoi Br & Mit 6s.../J - J)... ....]| 103) Ape’U4}----|] .... -.-.|| Fort Dearborn National) 2,000,000} 616,188) 8 8 |QJ\Apr ‘11, 
Chico Counes Trac 4%s 1939|/J - BD) ....  ....| 50 £Apr’og]..--|| .... ..-.|| Hibernian B’k’g Ass’n_-| 1,500,000) 1,053,878 8 8+2 -J |July ‘11. 3 
Chic Auditorium 18t5s1938|/F - Aj ....  ....] 63% Jan’06)----|} .... ..-- Ly ar State Bank_.--| 200,000} 2180,830| 10 |10+15/ J-J |Jan ‘11, 5 
Qhic Je RR ist Mg Ss_1ee8)al- b) 2.2 .2..] O4lg Dac'09)----|| -... ..-- le St National_.-.} 1,009,000} 257,031) Beg. bius. Majy’10/V.90, p.1277 
hio No Shore Blec 68.191z;4-@!} __..  ....| 87 Feb’u6/..--!|| .... -.-..|| Live Stock Exch’ge Nat} 1,250,000 6,1 10 10 iQ-M Mch31’ Pi »2ig 
hic Pne lool 1st 5s.a1921/J5 - Jit 89 £81 89 8714 91 Monroe National__..-.. 300,000 66,841; 4 Q-F'May ‘11,1 
EE Bn in netnn dines 1927|F - Al 997% Gaio| 9934 997, 12}; 978g 100 Nat Bank of Republic.-.} 2,000,000) 1,313,977 8 8 |Q-J ne30’11, 2 
Ohio Rys 4-5s series “A' /A-¢/ .... ....| 93g May’li cone 931g 9434|| National City......... 2,000,000 494,341 6 6 |Q-J | Mech ‘11, llg 
Ohio Ays 4-5s series “B’'|J -1 |¢ 873g Suite 87 8733 82ig 885s|| National predues silat ae 250,000 90,390 3 4 |Q-J|Jvly ‘ll, llg 
Chic Rys 4-5s series “G’ |K - A _--| @0!e Meon’luj....|| .... -.-./]} North Avenue State... ,000 74,633 5% 6% Juiy °11, 13 
Chic Rys coll 6s...1913;F - A 1007s 1011g} 1007%g June’11/....|| 995g 100%g|| North Side State Sav’gs 50,000 34,29) 6 6 | Q-J |Mch31'11,11 
Ohio Rys Fund 6s..1013/F - A; ....  ....} 100 Jan’1lj..../| 100 100 orth West State_.... 200,009 30, dine 4 |Q-J/suly °1l, lly 
Chic Rys ‘Tem Ctfs ist 55|-..--]) .... ....| 995g May’ll|....|| 977g 9953/| People’s Stk Yds State-| 300,000) 115,137) .... 7 |Q-J {Apr ‘11, 21g 
Ohio RI & P RR 4s..2002;M- Nj... 22-.] 66i2g Ausg’08]-.--.]| -... -.---|) Prairie State..........} 500,000 62, 6 |Q-M\Apr ‘11, lig 
Tees Gees @ OS. SOLO Se WH ccce cccel OSG JU OElcccll coco conc ti SEE ecccthensasesa 300,009} 2207,494 1% 434/ Q-J |Apr ‘11, lig 
hic Telephone 5s....1928/J = D/f¢.... 1038) 103 Jnne’ll!....}| 102 10312)| South a = Savings . ,000 94,500 6 7 %4| Q-J |Apr am 
mmonw-Edison 58.1943)"- S| 102lg Saie | 102 10214; 40)| 1001g 10214/| South Side State___..- 200,000 12,782 144 6 |Q-JjApr ‘11, lig 
Chic Edison deb 68_1913/) - J} ....  -...] 1007%g Nov’lOj-..-.|| .... ---.|| State Bank of Chinese. 1,500,000! 1,965,670) 12 12 |Q-JjApr °11.3 
ist ¢ 5s...July 1920 A oO) .cce cotel BU) 6B ElicccelL Se = Oo Stock Yards Savings... 250,0 196,488 8 8 |Q-MiMch31'1l, 2 
Debenture 58....1929| #1- S| _... ....] 1005, Aus’ W/--.. Union Bank of Chicago. 200,000 243,113 6 6 |M-N|May ‘11,3 
Commonw Kleet 581945) A- S/t1Ollg ....| 19154 1013 1|} 1003, 10184|] Washington Park Nat'l} 100,0 , 8,494 See V.) 90, p.| 159 
Dia Match Con db 63..1920]----.| ....  -...| 106 June’ "at ----|| 10314 106 Wendell State...._... 50,000} 211,015) None | None |Q-M/Dec31'08, 11g 
Tilinoils Tunnel 5s.._.1928|/J -&| -.-. -..-] 80 Deo’Gul|-.--|] .... ---.|| Central Trust Co of Ill..| 2,000,003] 977,674) 7 7%| Q-J |Apr ‘11,2 
Kan City Ry & Licnt Chicago Sav Bk & Tr-..} 1,090,000} 224,478 6 6 |Q-J|Apr ‘ll, 1! 
ae ES Site N] 22. Jee] «6973g May’ll|--..|} 9683 97%4|| Chicago Title & Trust.-.| 5,00),000/¢ 1,849,670 6 7%} Q-J | sups3 y EE, 
Knick’b’ker Ice 1st 5s 192*/A - ¢ tlOl ....| 100 May’lli....|| 973%, 100 Citizens Trust & Savings 50,000 12,1 4 6 |Q-J\|Apr ‘1l, 
Lake ad oe Ge...1928|5 < Ji ccce coco) 82 June’lij..../| 77 83 Colonial Trust & Saving 600,000} 475,687 8+2 | 8+2 | Q-J July ‘11, a1 
Income 5s..... oo21892.) Feb} .... ....1 16 May’Odsi-.-.|] .... ----|] Cont & Comm Tr & Savi 8,000,000) 734.546) <<<. | eaco Jeccclecce--- 
Wetr a Siae Ki— provers: Trust &Savings 200,000} 140,926 Q-J |Apr ‘11, 2 
Ist -$9............1938/F - A] 851g Sale 8514 85% 44}| 82g 8512 Farwell Trust Co.....- 1,500,000} 2223,720 3 6 |Q-J{|Apr ‘11. 1lg 
Exgynsion g 48....1934/J - J] .... 203 823, June’1ll!-...)|| 78lg First Trust & Savings.-_| 2,500, 3,648,690! 16 12 |Q-M|Mc7’3)’ 11,4 
Morriw & Co. 44%__...1038/3 - sit-... lle] 91 June’ a ----|| 903, 9134/| Ft.Dearoorn Tr&Sav Bk} 250, 3,057|Beg. blus.Apri3’ 11|V. 92, p. 929 
North West El 1st 48.1911}; d- :| 907 Sale| 997 1li} 961, 100 Guarantee Trust & Sav. 200,000 226,611} Incorporated |1908 V.87,p.1138 
No W G-L & Coke Oo 5s 28 >| 7 cca Ghul ae May’ mat ee-=|} 99'2 100 Harris Trust & Savings-.} 1,250,000) 1,918,434 944/11+5 | Q-JjApr ‘11,3 
Ogden Gas 53.......1849/N-Ni¢ 92 94l4) 92 J’ne’llj..-.|| 92 94%]/ Illinois Trust & Savings} 5,009,000} 8,850,823|)16+4 |16+4 | q@ |May 20°11,1 
a lbp Ss.....1918// =k] 98g -...| 1003g Mon’Ov|----|| .... -.-.|| Kenwood Trust & Savgs 00 265,395 6%{17+1%| Q-J |Apr ‘11, 13 
A08 wcncccccenccccewe| Le S| 95 ....] O6lg Moh’l0}....|| .... ..../| Lake View Trust&Sav . 5%| Q-J |Apr °11, 1! 
4308 Series B-coceceee M-Ni 96 ...-.] 97 Feb’lO}+..-|| ....  ..-./| Merchants’ Loan&Tr 6,273,210); 12 12 |Q-J|Apr ‘11,4 
4.808 Series Mei Gite cevct Bite MORI coccll cose tece Metropolitan Trust &Sav ,857 6 6 |Q-J| 1e30°11,1l 
Peo Gas L & C 1a 6s. 1943 AeUl .... ....] 12184 May’O09]....]} -... ---.|}| Michigan Ave Tr Co... ,057| Beg. b/ us, Oct}29’1)/0V91,p.1221 
perending £ Se ~2n- 1947) M = SITINZIg 102'o| 1023g May’1l}....|| 10184 1023g|| Mid-City Tr & Sav Bk. 58,372'Com. b.us. Ap/rl0 '|11V92 p1004 
Chico Gas C ist 581937/J - Jit103 8 ..../] 103 103 10|} 102’g 103'2|| Northern Trust Co.... 2,507 ,084 8 Q-J |Mch31'11, 2 
Consum Gas ist Ss_1¥30/J - F)}/¢1Ollg 1013) 1915g May’ll|..--/| 10112 1913g/| North-Western Tr&Sav 7,298 6 J-J |Jan ‘il, 
Mut'l Fuel Gas istSs1947|M-N 10lle May’ll/..--|| 101L!2g 101°2|| People’s Tr & Sav Bk... 137 ,535| Beg. b'us.Dec|1°10/V. 92, P. 06 
Seuss Side Elev 44s.192+|J - sift 25% Sale| 9533 95 10}; 93 _953g/| Pullman Trust & Savgs- w227,991 8 Mch31'11, 2 
wift & Co ist ¢ 5s_..1914/J - JiglOUlg ....|) 100-2 May’ll)....|| 100 1017g/| Sheridan Tr & Sav Bank 220,973|Beg. b/jus. J’ly|12 0/9 V.89,p,141 
oot a El (Loop) 58_.1948/A - ol ence one} 88 Apr’lj..--|| ..-. -.-.|| Standard Tr & Savings. ,858/Comm jenced [bus. |3ept 6 1910 
United Box Board ool 67'26/_....| .... -.--| 70 Apr’lO|...-|| .... ....]] Stockmen’s Trust & Sav 236,984 65 5%| J-J |July ‘10,3 
General mtge 63 _......|J - J Menh’llj..../| 56 60 Union Trust Co__..... 1,229,389|18+2 |kK8+2 |Q-M Meoh31'1i, 
Wastera Eleo Ye 5s___1922/J - J\ti02 10219) 101!4 Apr’llj_...|| 1003, 10114!| West’n Trust & Savings 203,658; 6 6 Apr ‘ll, ilg 
Note..—Accaued Interest} must|be ad ed to|all ChicaCo blond ||prices || West Side Tr&SavBank 112,071) .... 6 |Q-M Meh31'1i, 2. 
Woodlawn Tr&SavBank 264,745 7% Q-JiApr ‘11,2 : 

































































*Bid and asked prices; no sales were made on this day. 
price wiitay: latest price this week. @ Due Dec. 31. 


ents Q-F. 


b Due June, 


& Also 20% 
¢ June 1 1911. 


in stock, g Dividends are paid 
uiIn addition, the 


?June 7 (close of business) for national banks and June 8 (opening of business) for State institutions, 
c Ex-stock dividend of 33 1-3%, 
$ In addition, the equivalent of 4% more came from First Trust & Savings Bank, 


ul 
: re & Savings Bank, v Sce V, 92, p. 1004; V. 90, p. 652, w March 311911. 2 Proposal to increase capital to $250,000 ratified. “v. 92, p. 1352. 


valent of 1% cam 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 











































































































































































——. ao moan oe 
SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range since January 1. | Range for Previous 
—_— of the BOSTON STOCK On basis of 100-share lots. Year (1910). 
peg | | Tuesday | Wednesday , Thursday Friday Week EXCHANGE — ‘nieseaiita 
June 1 June 13 June 14 June 15 June 16 Share Low st. Highest. Lowest. Highest. 
Railroads 
11514} 11553 1155s} 115 115 | 115 115g, 114lg 1143, + ay 114 442;Atch Top & Santa Fe.100/10 Jan 6) 11614 J’ne 5 Olle J’ly | 123i, Jan 
10519|*105 1051o\*105!g 10553/*#105 105lg) Last Sate|10414 June’l et ee: | || NS 00} 10l!g Jan 3] 1041gJ’ne 6/| 712 Aug] 10414 Jan 
221 | 221 221 | 221 221 | 221lo 2211 221% 2Q2lie} 22llp 221lp Boston & Albany_...100) 219 Apr 2]1] 226 Feb15|} 218 J'ne!] 234 Jan 
129 | 12919 12934] 129%, 12934] 12924 12 129%, 1 12919 1291 $31) Boston Elevated __... 100; 127 Apr 26] 1297s Feb 1//122 Aug] 136%, Jan 
ween] 215 215 |*215  ....|*215 217 {#215 217 | 216 216 23| Boston & Lowell... 100} 207 Feb jj 216lg May 2// 200 J'ly | 227 Feb 
109 10914/ 10912 110 1097g 110 | 109 10919} 109 1091 412|Boston & Maine____. 100} 101 Mayl0/ 122% Feb 15]|..118 Dec] 152 Feb 
oan 29712 29719|*296 ....|#295 .... JeceltGh . <p 8|Boston & Providence.100| 292 Mch2i/ 100 Mch 6]| 285 Oct | 300 Nov 
1519} 15l9 15lo| #15 15lp| 15lg 1519) *15 16 | *15 1 75 on — El Cos.| 13!2 May : 16 Mchl6 14 J'ne!] i16lg Nov 
ee a Oe «sonal GU canal SON: Sie Last Sale|75 May’ll ibindienmn admin 72 Jan 75 Mch 9 70 J’ly| 76 Apr 
ae ae ae *9 ....| *9% 10 *93, 10 10 10lp M0 Boston ee Wore Elec Cos. 6 Feb 15 101g J’ne | 8 Mcbh| 101, Sep 

4919 50 4919 4919) #50 51 *50 8651 50 50 _, eam 381g Jan 3) 50 J'ne : 35 Aug] 48 Jan 

@168 160 |*157 ..../*157  ..../*167 ... Sale}159 June’1ll “es “lonic. June ay & USY_100| 156 Apr 29] 161 Feb27// 139 Sep | 160 Dee 

sie 113 [#110 112 | 110lg 110%4)*110 112 {#110 112 | 11019 1101p A. Gy es aes 107 Mchljj 113° Feb 2v// 109 Oct] 118 Jan 

seme i Oe SS : ( as.) 6h | or Ce 30/Conn out Ababa + 265 Jan 31] 272 J'ne 6); 260 Oct | 270 Mch 
®1271e 128 | 12712 12719} 128 128 |*1271g 128 | 127 1271g/*127 ~=—:1271 23| Fitch burg islect Dan ets 125 Aprl0| 130 Jan 4/| 12414 Sep } 13312 Jan 

148 148 | 148° 148 | 150 150 | 150 150 | 150 150 |*1501g -... Ga Ry & is settler 710 117!2 Jan 23] 150 J’ne13]| 104 ‘an | 123 Oct 
i) —oonl S00 ewacel C88 caccl SE anne Last Saie|92 gh | ee eee ti aes 100 86 Feb 20}; 93 Mch 7 85 Apr] 90 Oct 
i, Mae ane. ene «ii Last Saicj200_ May’ll| ....|Maine Peau Vaney gre 100} 200 May 2} 215 Jan 1s 202 Fen] 218 Dec 
O31, 231g] #2314 2319} 23 234] 22 2 221g 22%) 2 2314] 2,725|Mass Electric Cos_...100} 16 Apr2y} 24 J’ne 3/| 1414, J'ly| 2ilg Now 
90 9014; 90 9014; 90lg D0lo} 9054 9034 92 92 921 Sf PO. BO... cnet 0} 83% Jan 9] 93 J’ne 3}]| 75 d'ly | 883, Now 
1461p 148 | 14734 148 | 1471p 147%] 147 14734\71441g 145 | 144 144%) 477|N Y NH & Hartford.100} 141!2 Apr 24 7° ja 23}| 149 Apr] 1643; Mch 

Te éiOOe §«eidal ddet canel Bae Me SETEe  Meneneees bees 11)/Northern N H._._..- 100} 139 Jan 13] 142 Mech 6/| 139 Dec} 141 Deo 

2 een ZK ii = Sale}212  May’llj| ....|/Norwich & Wor pref.100/ 210 Jan 26) 212 Apr 29 210 May; 212 Mch 

“i ennel SOO THR TORRE. daccal Bak Be Benet si ee wa ms} | 45/0ld RN ia cn areres 100} 183 Mch15| 189 Jan 3&/| 18144 Sep} 200 Jan 

*41ilp 44 | *40 44 | *40 43 | *40 44 Last Sale|4 Sune ..--| Rutland a pret weccee e100} 32 Jan 26; 43 Feb 21 25 May! 44lo Nov 

CH ewan lPEGD. cavcl S45 B55 111 111 [#10919 111 +1001 it 55|Seattle E ectric be 100} 105'2 Apr 18} 112 Feb 27|| 103 Aug! 116 Jan 
*192Zlo ....|*10219 _...| 103 103 |*102lg 103 [#1021 103 103 499} Do pref ~--.---.-100| 29712 Mch13| 103 J nels 983, Auy| 106 Mch 
*1871g 18733] 187 1875s] 1851p 1861p] 18612 187 | 18614 187 185% 186%, 600/Union Pacific___.__. 100] 171 Jan 3] 188 J’ne 8] 1531; J’ly | 20419 Jan 
"9414 95 | *94 943,| *94 Q4lo| Q4tg Odigi 041g 943, 94 204] Do pref._.......100} 90 Mch 9} 95!g Mavi2f}, soi, J'ly | 103%; Jan 
#160 -_.../*163 -|*160 ..../*160 ....1#160 164 164 10| Vermont & Mass....100] 156 Mch21| 164 J’nel6f] 154 Uct] 1e8 Jan 
#91 Q1lol Q1lg Qilo| #9012 Q1lo} 90 90 | 91 lio] 901g 911lp}  70/West End St_.._--.- 50] 89 Apr26| 98 Mcnz28 83 Sev| 95to Mch 
104 10412/*104  ....'*.... 10419)/*-.-. 10419] 104 104 |*104 104lo 2} Do oe LET - 50} 102 Feb 27} 105 Jan 10g 99 J'ly| 109 Feb 
#5834 5914] *58l4 5914) 59 59 581g 58lo} S7lg 58 | *571lo 58lo) 173 aaper Agricul Chem ...100 461g Jan 3] 60!2 Maylisg 36 J'ly | 491, Oct 
103, 103, | 102% 103 | 103, 1031s] 103, 10314) 102% 103 | 103° 103 | 283 aang a 99° Jan 6] 105'4Mch iff 98g Dec | 105 Sep 
Sle —6i *5lg 524 Sig Bly} *48g CCl 5 Big 5 5 175 Amer Pheu Service.. 50 4i9 Jan 4} 6!l2 Jan 20 4 Dee 873 Fe 
171g 1710} #17 = 1715/#___. 1739) , 2. | l6lg 17 NGS BR aa 14 Jan 3} 19% Jan 31§ 133, Dee| 24 Feb 

121 121 | 12019 121 | 120 121 | 12019 12134) 1211g 12184] 12019 120%] 2,093 — Sugar Refin...100) 113% Jan 5} 122 Feb27§ 111 Oct | 127% Mch 

11844 119g) 11834 11919} 118lg 119 119 119 | 119 1191s} 119 1191 242 RAE a 111% Jan 5} 120!g Mavigg 111%, Oct | 124 Moe 

152\g 152%g} 1515g 15219) 151lg 152 | 15133 vite 15llg 152 | 1513, 1511p] 5.486 Amer Telep & Teleg.i00| 140 Jan 3] 15314 J’me 8§ 1271, J'ly | 14373 No 

Oe irre Gee ae Last Sale}33i4 Yune’lll ...: Americen Woolen....100 31 Jan 4] 36144 Mch20— 26 J'ly | 391. M 
94% 9514) 94%, 05 | 94% O5ly! 95l2 96 | 95% 96lol 95%, 953) 746 O et onééiieans 100} 286 Mcb29| 96lgJ'ne15§ got, Dec | 1041, Moh 

*10lp 11 | *10lg 1034) .... -...| *10l2 11 Last Sale|101 fungi ona Atl Gulf & W1SSL- fe 84y Jan 17} 11 May2y 7 Mcb; 1lt9 Jan 
Zig 2ilg ..-. ...-} 21g 21g 2114 2144; 21 21 A 2451, ee. _ EE 100} 21 Mchil] 26 Jansif—} 16 May Jan 
*7l2 Sly #71g  -Blgi #71g  8lg| F712 Bly] Last Sale|8 May'l1 onei EIR SigJan 13} S8l4Aprzy§ 4, J'l Slo Ja 
er Peek. #155l9 15919)#155l2 1591 15012 15912)*1 5512 nina 35 Gumbo” Telep & Teleg.100| 14514 Jan 10] 15912 J'ne15§ 13819 J'ly | 15219 Mc 
10 105g| 10 10 10 310% 10ig} 1014 101 1033} 900|East Boston Land....._ ian* Jan 8 12 May 1 7ig ADC] 115g Jan 

2861p 2861p\*__.. 285 |#_.... 285 | 285 285 | 285 os *285 12)/Edison Elec Iium...100 gor 29212 Feb 38A239 Ja | 29212 Nov 

16319 16319! 1641, 16414} 16314 16344] 16312 16434) 163 16314] 1621 1631p 9.809 General Electric..._.100 risbtg ch ; 16734 May208 135 J'ly | 160tg Jan 
93 9314 ome 9314 93% 941, 9312 93% 29| Massachusetts Gas Cos100} 87% yen 3] 941g J*nel5g Fey Fed] 91% Nov 

#9714 98 9714) 96 uj 9612 97 | 97 97 97 Do _ Breen 95 Jan 3) 98 Mch25— 89 May’ 97 Mch 

225 225 0293 228 |*.... 228 | 224 224 | 2233, 223% +2244 225lo 17|Mergenthaler Lino_..100] 211 Jan 4] 225. May17§ 2191, Dec| 225 Nov 
*4 4lol 4 4lo| *4 4lo) *4 4lo| #4 41 4 4 00|Mexioan Telephone.. 10] 3!2Mch20}| 4% Jan 31 23, Jan 63, Ma 

116 115 [#11219 _...)#113 -._.)*112Ig .../e112I9 ..._|*112lg __.. E Cot Yarn....100) 110 Jan 3] 119 Mchi4§ 17 Sep | 124 Jan 

lll 111 ‘'*110 112 |*110 112 (*110 112 j*110 112 !#110 112 pees ogesos --100} 106 Jan 3} 116f2 Mch1:§ og, AUR} 115 Jan 

Rete. 150'2 150 150 | 150 15014 *149 150 |#1493, _...¥*149 1493, 236 a E tan phone_.....100) 137 Jan 14] 150'2 Pmel0f 129%, Aug) 1383, Deo 
OR «ered dove duce -.--,*1021g ....| Last Sale103 Apr’llj ..-- Power..100} 96 Jan 9) 103 Moh28s—# 931, Nov| 100 Jan 

#16113 162 | 162 162 | 162 16215] 162 162i) 16219 16214] 162 162 173 Pullman Co... 00} 158 Mch 6] 163 Jan 308 153 J’me| 200 Feb 
pe ee Last 1s, June’ll _..}pveece Button-Hole.. 1 10; 712 Jan 5} 15 May} llty Jau 14 Oct 

10173 1021, 1017, 102 10134 102g 10173 102 | 102 102 102 | 1,295)Swift & Co.._..._ 100}; 100 Jan 26] 104 J*ne 55 300 Jan | 1093, Jan 
31 SoS 31 31 31 03 301g 31 30 630 Bile 3119} 376)ToOrrington_......... 25; 30 Feb 1} 36 Jan 3] 2g Mch| 387 Dee 
30 30 | *2919 30 | *29 30 | *291g 30 | #29 «©6930 | 2919 29! ee Be eee 25) 27 Mch23} 30 May3l@ 27 Jan; 31 May 

195!g 196lgj 196 197 | 1952 1961s] 195 19634) 19519 197 | 195lg 19619} 619) United Fruit_._..... 100} 180 Mch13} 197 J’ne 12) 65i, - an rx 
52lo 52l9h 52 5214; 52 52lof 52 52 5lig 51%! 51 53 | 2,132)}Um Shoe Mach Corp... 25} 51 J*’nel6] 58% Febis§ 4¢63,J'ly | 71% A 
283g 28lq 28ty 29 29 29 | *28lp 29 | s2815 29 29 2914, 1 Be Ree 2 275gJ'ne 2) 29i4Jan 318 2514, 9'l¥ | 31 Jan 
77°g 774g 7734 7810) 77ln 75%} 78g 7 783, 797s| 788 7914 20,664;U 8 a + a a 100} 7133Jan 3| 82g Peb 68 61334 ‘ly | 903; Jan 

#118 = 118 118 | 118) 118% 118g ll 11834 11834) 1185g 1183; 202| Do pref..____.. 100} 116%, Jan 3} 120!e be 4 21 111 J'ly | 12553 Jan 
20 20 20 | #19 20 | *19 20 | «19 230 | ¥*19 20 275 West Telep & Teleg..100| 16!2Jan 17] 25% Feb 14 Feb] 19% 
06 o7 *96 97 | *95 97 | *95 97 | «963, 97 | *96lg 97 29 Daio CO eth 89 Jan 23) 97}, Ire 7 si Aug! 94 Jan 
ng , 
5 61g 64} lg 7 7 *63, 7 7 71g) 1,565|Adventure Con...... 25) 4!2 Apr 24} 11 J’neé 16 4 vily| 10 Feb 
94 Mg 9 9 9, 11 1019 10% 10 107%| 1014 101} 6,392 Aigomah Mining.._... 25 6 Jan 24 J’ne Fy ¥ 143, 

#31 32 ss 60 as 3t 4 33 33 #32 86. 33 33 33 | 198i ALOUCS... 2. ccceces 25) 30 Apr25 Jan 48 $1 Jiy| 58 Fe 
675g GSlgl 68lg 6914 69 707%) 7O0lg 701g 693, 705s} 70 711g) 17,058) AMalgamated nape 100} 69% Apr 18} Titg J’neloe 5544 ly | 90% Jan 
295g sul 30 = 302g} «30 = B0la}| «301g §=30%g] 301g 305s} 30 301g} 9,305/Am Zinc Lead & 25| 23 Jan 27; 3053 J'neM 1915 J ly | 4012 Jan 
1714 17lgl 1771p 1783) 173%, 1814) 18 188g) 178, 18%) 1784 + 6,718) ona Commercial. 25} 11% Apr 24} 15%gJ'nel4m 121, May Jan 
*5’g 6lgi 6 6 1-1661- 166 1- 16 6 1-16 61,4 614 614 6 101g\AWantic ........... 25) 3 April2] 64J’nel4 5 J ne} 124 Jan 

*.60 .70 |*.50 .60 *.50 .70 | ---. ----! Last Sale|.70 June’ "u _.--|/Bonanza Dev Co__.. 10] .50 Jan 5} .75 May22— 59 Mch!] 70 Mech 

#1419 L5lg] *143, 15 14% 15 | 15 15 4148 151g) 14%, 15 320|Bos&CorbCop&SiIIMg 5) Illl2Jan 13} 15t2 Mav27 10 MAY! 24%, Jan 

54 ol 61-16 Sig} *4%3 Sig 5 5 5 6 51 533, 710 Butte-Halaklava Cop. 10 4!o Jan 30 6l2 Jan 14 41g Nov 18l, May 
193, 193 1915 193, 95g 20 1934 2014; 1919 197} 1912 1953) 3,130 Butte Coalition_____- 15} 16's Apr24{ 20!2 May24 b5g 4 NC} 28le Jan 
613, 62 613, 621 617g 6234) 6212 63 62 627s! 62 6210) 3,040 Calumet & Arizona... 10} 46 Jan 19} 63 J'ne 68 443, J'ly 103 Jan 

475 475 |*470 475 5 475 | 475 475 | 475 475 | 475 475 42|\Calumet & Hecla__.. 25] 455 May1l} 545 Jan 48 500 J'ly 68. Jan 

#129 13le] *121o0 18te} *1212 13lo} 1234, 12% #1219 1310 *12t9 1314 19;/\Centennial_______._._._ 25 Lil Jan su} 5legJan 4 13lo J'ly 38 Jan 

ae a | ae ne 07 .07 | 07° .15 \*...- .13 | 1,340/Coms Mercur Gold_... 1] .05 Jan 6] .15) Jel § p4 J 16 Jan 
61 6il 61 61 6llg 611 6llo 63 621g 63 63 63 | 1,723|/\Copper Range Con Co 100} 5814 Apr 22} 69% Feb : 58 Fe 85 Jan 

Sig Slot 6 .? OF ce SS 6 6 *6 61,; 181|Daly-West_.....__.. 20| 3s Feb 8{ 6 Mayls 31, Sep ¥3g Meh 
134 134) 13tg 131g} 1314 14 137g 1414] 14 1484 141g  1489'17,207)/East Butte Cop Min.. 10} 10!2 Apr 22> 14% J'me M6 64, J'ly | 14 Nov 
#1314 13lo) 13° 131of 131g 13%) 1312 14 1319 1333) 131, 131] 2,749/Framklin -..._____.. 2: 7 Jan 21j 14 J’ne 8 9 Dec; 2219 Mch 
oe 7 7 7 71g} Zig 73-16} Zig 71g) 7 71g} 4,175|Giroux Consolidated. 5| 5% Mchilo} 3's Feb 6 6 dJ'ly | 1212 Jan 
38 38 | 38 38 38 39lo) 39 4034) 40 40 40 4034} 1;426|Granby Consolidated_100! 30 Jan 26} 403, 2*nel4g 20 J'ly | 1114 Jan 
7 1-167 1-16 71 71g 714 714, «78g T7ila} 78g 7g 719 77,| 4,493|Greene Cananea__-___ 20 55g Mch10} 753 J"ne16 6% SED | 1173 Jan 
Q8lo 2W8le| 283, 283,| 2873 293;| 291g 29%) 2815 2914] 2814 2814! 1,650/Hancock Consolidated 25} 18 Jan 24) 30lg J*ne Jiy | 36 Jan 
13g 13g sad 1 1 18g} 13g 18%) 18% 18s) #11, Ilo) 455|Helvetia Copper___-.- 25) 29 Apr22; 2 Feb 4 18, Oct 57g Jan 
156 1 l5!g 15 15 1534) 153, 15%) 15te 16 15l4 1514} 1,370, Indiana Mining_-__-_.- 25| 103, Apr24} 16 J'ne 28 yo J'ly | 443; Mch 
S33 8/s} = B7g—_—s 9 Siig O'1e 9 Plo 91g lg lg 914/10,989| [nspiration Copper. ..10 7's Apr 27} 934 May27§.._. enn) .....----- 
39 639 3914 3910} 391g 3934) 3934 40 3919 3934) 3912 39le} 3,585 island Creek Coai.... 1] +914 May 9%] 40% J'ne s@ 308, Dec | 333, Oct 
99 9034] 90le 90Ie] 901g 91 | *90lp 9034) 90 Q90lo} 90 90 | 1,248 a lh Bay 87 Feb 3} 91 J'ne s§ 84% Nov; 90 Nov 
-_ . 39 18 181; 18 191g) 183, 19 1814 1834) 18to 1819} 2,372\Isle ‘emake Copper.. 25} 12's Apr 8} 19%gJ'neIs@ 13!2 May) 2812 Jan 
a57g 6 57g 6 57g «66 | (51345 5 15:6] 53, «57g) 5 13-16 5%e| 955\ Kerr Lake.______._- 5} SegJ’ne vj Zig Jan 21 26 Sep) 11 Jan 
#283 2Qlo] Bo 25 2lo 6-28 Zig 31 314 334) 39-16 334) 5,605|Keweenaw Copper... 25) 1% Mayli|  3%4 J’nels 3 diy 63; Jan 
38 = 3°'s] 38tg 393) 39 40 3914 397%| 3834 39 391g 0 391o} 4,455|Lake Copper Co... 25] 2612 Apr22} 40 J’ncl3H 2sigd'ly | 9412 Jan 
4 ir 4 4 “| 41, 4 4lg 4 4 4 4 245|La Salle Copper... _.- 25 3!9 May 5 6 Jan 3 uly Dec}; 19 Jan 
*, U3] e91g OB} ety 9%) 91g Dg] 491g 9%) 91, Oy 70\Mason Valley Mines.-.5| 6g Apr24] 1014 May20H_...._----|_..... ..-. 
*; 6 | 6 Glgl 6 Glo) 61g 6841 e8tg 914] 91g 91g] 5,690) Mass Consol______... 25) 5 Mayld} evicdinelgg dig Mcb| = 10% Oot 
2 2 2 21-16 2 21 *13, 2 *13, 2 * 134 2 625|Mayflower .........- 25} .20 Febils 3 May is 35 Oct lig Jan 
e2) 20 29 29 20's 20%; 21 22 218, 22 218g 215g 1,529|Miami Copper_.._..- 5| 184 Apr 6} 22 J’neh4g 17 J'ly| 29 Jan 
Blo Ao} =D Dio} 219 Qlo} #214 25g) Qlp 25g) Qo Qo} 470\Michigan..........- 25} 1% Apr 7} s'izdan 4 314 Dec Sip Jan 

#481, 4) 48t59 4810} 49° 50 50 ~= sO 5lle 53 52 5219 §21/Mohawk......__.... 25) 35 Apris} 53 J’nelbdm 43 J'ly| 75 Jan 
198g 153i 1953 20 193, 203} 2019 21g) 203; 2114] 201g 2074) 7,733|Nevada Consolidated. 5| 17°3 Apr24} <1!4J’nel5# 175, J'ly 271g Jan 
*.3 diel = Bg Sl Bln 4 *3lq  3loi 4 4 *31o 37g} 890; New Arcadian Copper aS 2l4 Apr 24} 414 Apr 23 Blo J‘ly | 1053 Jan 
1Oto 10's} 107g 10!of 101g 10le} 103g 10l9} 1012 10le} 108% 1019; 1,589|}Nipissing Mines.....- 103g Apr 26, 11% Feb 17 934 Jan 12 May 
347% 35 3514 35%) 3! 36 3514 35%) 3: 334 353g} 335, 3459116,774|North Butte... _.... 18 25'2 Apr 24; 364 J'ne 2 18 J’ne; 60 Jan 

£*, Sl 8% Ol «9 86 OD 914, 9 9 9 9 ,685|North Lake._.._.... 25| 453 Apr22} 93; J’ne 3 6ly Dec | 2573 Mch 
*7 Ziol #7 7lol *7 ras 71o 75g 7 710 738 7io} 320\Ojibway Mining..... 25 5 Jan 17 slo J'ne 6 5 Sev 123, Jan 
lly = 15s Ilg -1ty] stg 1 3-16 1, Wy lig ly 11g 14; 2,815,0ld Colony......--- 25} 560 Jam 5| 2 J’ac 58 .25 Aug 13, Feb 
4610 46lo} 4634, 4714) 471g 49 48lo 49 4814 49 481g 485g) 2,465,0ld Dominion Co.... 25) 385 Apr22} 49 J’nel 2919 J'ne| 55 Jan 

#100 105 |*102 105 104 106 105lto 106 105 106 |*105 106 pe Oe See eee 25| 95 Apr24} 124 Jan 38 114 J'ly | 166 Jan 
*12 1234, 127, 127g} 12% 127g! 1219 1219] *12 1234; *12 13 220\Parrot Silver & Cop. 10} 11 Jan 26} 13 May22 ll ec 213, Jan 
eSB ae. ae. 72 72 7a 0 CZ 73 73g 73 73 RS SS TAS 25| 65 Jan 25} 73% J3’nel5g 66 Jily| 92 Mch 
1714 1734) #178; St.) 178% 18 iS 18le} I8!g 18g} 18 1814] 2,900|Ray Consol Copper.. 10} 15!2 Apr2]), 185sJan 4 154 J'ly | 243, Mch 

Ig 15g) 15g 18; 19, 184) 15g 18 #135 134) _... ....} 650/Santa Fe Gold & Cop. 10 5; Apr 26] 134 J*ne lig Nov) 2% Jan 
Illy Iltg) il ll Lily 11s 113, 1144' 113, 1135) 115g 115g) 2,094/Shannon ..........- 10 9, April} 12:4 Feb 28 8% J’ly 18 Jan 
#92 .97 | .99 .99 99 .99 l 1 | 99 .99 |*.95 1 920!South Utah M&S... 5) .75 Aprils} l'ss Maylsq 1 peo 33% Jan 
34 34 *33lo0 34 3 34'o) 3414 Sd4lg) 34 34 34 34 §20'Superior._........-. 25| 30 Apr24} 42l2Jan 34 386 ly 681, Jan 
7 7 Zig 714 71g Tip] «71g 8g) 77g Sg! «75g S784] 4,365/Superior & Boston Min 10} 21546 Apr 7} 84 J’ne15 453 pe 18 Jan 
17lo 17!2) 175g 18 18 18 173; 18 175g 175s} 178; 1784) ‘'214/superior&Pitts Copp. 10) 13!2Jan 3} 18 J’ne 5 9 d'ly| 1653 Jan 
B6lo 36!o} 35 371s) 37 37 | #36 = 37 36 36 | 36 #36 119/Tamarack .....-...- 25| 34 Apr24} 52 Jan 38 46igJ’ne; 738 J 
4lo 45x 419 4io 414 41> 493 484 434 48, dig 4%; 605\Trinity...........-< slg Apr 22 aon ¥ 41g Dec; 11%; Jan 
37 = 375gi «375g 3834; 3853 39%; 395g 40lg) 3983 40 3912 397g|13,238|U S Smelt Ref & Min. 50} 33144 Apr 7} 40lg J'nel4) 3 ec; 55 Jen 
4814 48%] 481, 4834] 48tp 49 49 4914; 49 49 49 4914} 2,74 TA? . OGG anakiks 45'2 Apr 4) 49" Jnel4ay, 45% Jily ty Jan 
31-163 1-16 Big 3tgt | SIg lg) lg Sg) 3 Bla} Bg 3g}: 1,383| Utah-Apex Mining... & 2 Mchi0} — 3!2J’nels 2 pec 4Jan 
19 «619 19 «194 19 = 1984} 1934 20 155g 1934) 19 19 | 2,125/Utah Consolidated --- 934 Jan 20} 20 J’mol4ay +, eo}, 646 Jan 
477, 4773{ 48%, 4934) 493g 51!4) Silo 52 507g 5134) 2507 51 | 3,397|)Utah Copper Co... 4253 Apr18| 52 J’nelai] k30%,J'ne| 60lg Jag. 
Ye 2} *1% 2 ai! et “3 . 183 2 | *1% 2 185i Victoria ....<e-cecee 28 112 Meh23} lo Fe ) 2 Dee Jaa 
S 8S Big 81, 8lo 914; 8lo 8lo| 2,365)Winona __.-..------ 25| 6 re 18} 2 Feb € 5 Jiy| 16 Jani 
e1s 11315} 112 112 Pm 11313) 113% 11318 113 115 |} 114” «116 135| Wolverine .........- 25} 107 265 122 Febl0g 102 J 160 Jan. 
; -@Ele 13, Ila Ile’ 2g Mgt yet yt gg! ~— 410" Wyandott ___.....-- 25' lly Sen 25° 2 Feb OF ion | 
"Ss mad and asked price. dNow stock, ¢Asst paid. 0 Ex-stock diy. A Ex Ex-rights. a a Ex-div. and rights. ‘ 
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BOA LS tc BUN DS é , ool 
BOSTON STOCK KXOH | § HE priday wees le s3| eines || BOSTON STOCK BXCH’GE on] Se Friday kange or zs! Since 
WEEK ENDING JUNE 16 Last Sale 22 January 1 Week ENDING JunzE16 | £ June : Last Sale gs January 1 
Bw Aske Low High ‘ho dow High | Bre Asn Louw Higa a low High 
Am Avricul Chem ist 58..1928 A.o 101% Sale Ol 161% 24 1lOi%y 102% '| TUanois Steel deben 68....19143 A-O ius ...... ‘100%, 1v0%| 2ivv 10 
Am ‘lelep & ‘'e: cou tr 4s.19Z¥ y-y «91 Sale | 91% Yiwy B87 RY OB ‘la Falls &Sioux Clst 7s,.1917 A-O| ...... ciimesiiinas 114 Bie WG cca ccunen tan 
Convertible 4s. .. ..... 1V36 M8 111 1124 Wiss'ne 11 eee 105% 11 Mg Kan C Clin & Spr 1st 5a8...1925 A-O| ...... 12.00. / 4% Feb’11!....'' 94% “94 
Am Writ Paver lstsibdsez 7: PD pre tg 11 ....'' @ Kan C Ft 8 @ Gulf ext 5s..1911 J-D) ...... 22... uv May’ 11 .... LOU 100% 
Am Zinc L & 8 deb 6s....1910 M-N 118 i240 mitre 422% 9 100 19245! Kan C Ft Scott & M 68....1928 M-N; 116% ...... 416% J’ne41).... 115 116% 
Ariz Com Uop tet Cony 68 iy2u JD 92 82% 91% Wi% 62, 84 92%4'|}KanUM & B gen 4s.......19384M-8) 92 ...... 9s May't1!....| "2 Sty 
Atcn Lop & 8 Ke yon x 4s. 1915 A-O 8% 9Y | ¥8 i, J’ne 11 ..../| #8 Y9%)} Assented income 5s.....1934M-8' ..... 88 Apr’il'....'| 88 0 
Adjustment g 4s....J'ly19¥5 Nov 91 92 | 91 Apr’il. Yl 917,'| Kan C & M Ry & Br lst 581929 A-O| 102% 103 lu2  Mai’ld....) 102 108 
Stamped .......... J’iy 1YY¥5 M-N YL 92 | 92 May’ll....'| 91 92 j|Maine Cent cons lst 78...1912 A-O| ...... ......'102% Feb’i1l:.... Luz 102% 
50-year conv 48........ DT TnGED  ccabbe cecbos ‘10: Sy Mar’i1 .... L095, LU95, Cons 1st 48 .........0... 912 A-O| ...... .-..-. WIL Sep “Wlatse wedise Santen 
10-year conv 5s8........ vel rr - 110% Mar 11 .... 1U8\4 110% | Maro Hough & Ont 1st 68.1925 A-O| ...... ...... 115 = J’ne’s. i Ae 
Atl Gulf & W [Ss Lines 58.’59 y-J; 71 qi) 7k di 6 63 £xTs Mass Gas 4 "9s ............. iv2Z0 uJ 100% Sale (100 }uO4,, 12 “¥9 wf 
Boston Biect L conse: 68.1924 M-S ............110 Fev’l4 .... 22... ..... . || Mich Teiepist 58.......... 7 3 | ee eae YU May’11!....'| Dv‘, ” 
Boston & Loweli 48....... VIG Dod) ccccce coccce LUU 4 MArOD 2202 .cccce ccccee Minne Gen Kiec con g 5s 1920 J-J/ ...... ...... BOS tt eNO 50s’ cance esene 
Boston @ Maine 4'9s...... iva J-5  cencce coccee 104g OCt U8 ....'.2.... 220. |] New Eng Cot Yarn 58....1929 F-A) 102% Sale (lu4% 102%; 2 1lUU 103 
Boston Terminai ist 38.147 F-A ...........- LIZ ‘sedan 'U3.... ...... ......|/;/ New Eng Teleph 5s....... DAO cihnsine ceduut 101% Mar?1i).... LUL% 102 
Bur & Mo Riv cons ts .. .avlBJ-J> 2.2.22. .2e.- 103 Jan’il1.... Lvs 1U3 9 DA. casenegeccpasenmenamenen fe Bees ‘luvs Sp "UM! .calicaces a owen 
Butte @ Boston ist te....1V17 A-O ...... 2... wed J’e'U]'...0'! 02... eeeeee || NOW Engiand coms g 58...1945 J-d| 2.2... 22 ..2e! se nnee ecenes gaa ure eset ° 
Butte Klec& Pow Istg6s.1951 v-D ........ doce lanenes Seseeies 000 Jeesens - occ boston ‘l'erm lst 4s..... DAL, .ocaceo-ccesde | La: Sa glecéalinatdbe octane 
Cedar Rap &@ Mu K ist 1s.1VIGM-N ...... ..-... ‘9 May’10....'...... ...... || New River (The) conv 68.1934 J-J! ...... ....-. Ll kr em reenter: 
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International Nickel....100| 220 |---« 
EXCHANGES, 1 
rae Short-Term Notes 1, eager 00} 99 |1001g 
Amai Cop 5s Apr 1 1913_.| 1001g/1003g||_— Ist g 58 1932___.__.. A-Of 938!2/ 991g 
Boston, Phtladelphia, American Cigar— International Salt.....- 100 6 5 
Week ending Ser B 4s Mch 15 12_.M-S}| _997%|1001g||_ Ist g 5s 1951.._.22_ A-O|? 48 | 52. 
June 16 1911. Listed | Unlisted Bond Listed | Unlisted Bond Balt & Ohio 44s 1913_J-D| 100:x|100%// International Silver....100} 80 {110 | 
shares,| shares, | sales. shares, | shares. | sales. Bethieh Steel 63 1914_._M-N| 1v034)101 ,.. eas 100} 113 j115 
| Ches & Ohio 4193 1914.J-D} 991g} y93g/|_ Ist Gs 1948_____.___ J-D} 11 jil2 
Baturday.........--| 8.742] 5,679, $44,000, 2,680) 3,629, $31,500) Chic & Alton 5s 1913.-M-S| 9vl2| 9y%l| Internat Smelt & Refz_.100| 121 |129 
Monday......... e--| 28,209) 12,006 23,000) 6,390 5,424 126,000]| Cin Ham & D 4s 1913___J-J| $9 | »94]| Internat Time Record._100| 250 |$v0 
Tuesday ......<- e--| 33,103} 30,859 104,000, 5,405 4,227 152,500|| Erie 63 Apr 8 1914.._A-Oxs| 1007s 10 lig is ain ms mers OG} 115 |120 
‘Wednesday...... e--| 38,654 25,654) 119,000) 11,171 11,428, 108,3 Hudson Companies— Jones & Laughlin Steel Co 
Thursday .ccccccce -| 26,250 19, 758) 22,500, 6,922} 10,439) 122,300 6s Oct 15 1911...... A-O| 10012/101 ist sf g 5s 1939____- M-N| 102 /|103 
Friday .....c--<<.e--| 20,658} 13,646 28, 200) 4,331 7,975) 258,798 798 Ge Feb 1 1913....... F-A| 9814] 983;)| e Lackawanna Steel_...100| 40 | 45 
—_ -—_—-— —-- Int & Gt No 5s Tr Coctfs_| 98!'2| 99 e lst con 5s 1950....M-S| e---| 861% 
(, _ noone } aie 616| 107,602! $340, 700' 36,899 43,122| § $799,398 K C Ry & Lt 6s °12_.._.M-S} 90 | 92 é¢Deb 53 1915......- M-S| «---| 9454 
ee Minn & St L g 53 1913__F-A Pe Be ee we ead 100 ore + te 
; +3 Mo Kan & Tex 53 May 1°13 yfgi lu awyers’ Mtge Co_._... 100 - 
Outside Securities MoPacific 53 1914 ..__- J-D| 98'4| 93%|| Leh & Wilkes-B Coal....50| -«--|---< 
nina Nat Rys of Mex 4%s'13J-D| 98 | 98lg|| e Lorillard (P) pref..__- 100} 140 |150 
All bond prices are now “and interest” excevt where marked “f.” ||¢ N Y C Lines Eq 5s ‘11-’22|/4!2%/414%|| Madison Sq Garden_-_-- 100} 55 | 65 
omen uve Jan 1912-1925... _. Tae we m4 A —¢ a dahil en tietl M-N oa "aie 
} Cent 44s 1914_._M-S 1g} Lud anhattan Transit... -.- 20 314 2 
Street Railways Bid Ask | Street Railways Bid | ASkK||IN YNH “4 5s Jan 1912| l0Ule/101 || e¢ May Dept Stores____. 100] 8&3 | 831g 
444s Mch 1 1912....M-S| ----|--_-- It, . eae 190} lle {114 
New York City Pub Serv Corp N J (Con)— Pub Sery CorpNJ 58°13.A-O| 1005s/1U1 || eMiam! Copper—Se- Stock | xch |: 1st 
Bleeck St & Ful Fy stk.100} 15 | 21 New’k Pas Ry 5s '30..J-J| 10712) -.--|| st L & S F 4s ‘12 op_F-A| 109 |10014)} Monongahela & Coal.____ 50| *1014] 10lg 
Ist mtge 4s 1950....-- -J} 55 | 65 Rapid Tran St Ry....100} 23 }240 5a Mch 1 1913___... M-S| ¥9 | 991g Preferred ............ 50} *32/s| 33 
B’y & 7th Ave stk.....-. 100; 120 {132 ist 5s 1921....... A-O| 102 | .... 5s June 11913 opt..J-D| 99 | Y¥l4|; Mortgage Bond Co_._-. 100} 110 j115 $ 
2d mtge 5s 1914.._.-.. J-J} 99 |LOLl J C Hob & Paterson— South Ry g 53 1913.._.F-Aj| 1001g/ 1008g/| Nat Bank of Cuba____.- 100} 109 |1101lg 
Con 53 194 .—See Stock; Exc |list 6 Reeeidasccce - 7634) 77!4|| Tidewater 6s, 1913, guar___} 10112/102 |! e National Surety .....- 100} 240 |-471 
‘way Surface lst 58 gu 1924; 10112/103 So J Gas Sl & Trac...100} 134 {158 || Wabash 4%s 1913....M-N] 96 | 97_ || Nev-Utah Min & Sm_____ 10] *1% 12 8 
nt’l Crosstown stock__100) --.--| yv Gu g 53 1953... . M-S| Y98l2| 99l2e!] west Telep & T 5s °12_F-Aj 100%s/100’s!| e New Centrat Coai____-- 20; 30 60 
lst mtge 63 1922._._.M-Ni7 80 | 85 No Hud Co Ry 6s 1914 J-J} 101 |-.--|| Westingh’se El & M 63 1913} 101% 8/10 15s|| N Y Air Brake 6s—See Stock] Exe | list 
nPkN & E Rivstock_100; 10 | 20 F eee -J| lu2 |-... e5% notes Oct 1917-A-O| ----/396 ¢ New York Dock.....-. 100} -...| 25 
Yhristoph’l & 10th St stk 100} 100 115 Ext 5s 1924...... M-N| 95 |} .... 6 Peoterted -.... assess 100} ---.| 66 
1 & 9th Ave 5s—See Stock] Exc |iist Pat Ry con 63 1931..J-D} 114 |..-- Railroad N Y Mtge & Security...100} 217 |220 
Dry Dock E B & B— 2d 63 opt 1914....A-O} 101!2/103 || Chie Peor & St L— N Y Transportation..... 20; *3 5 
Ist gold 53 1932-.....-. J-D} 95 {100 |} So Side El (Chic)—See Chiicago {list Prior lien g 4%s ’30.M-S|/ 90 | 94 || Niles-Bem-Pond com...100| 95 | 98 
Scrip 53 1914__..---- F-A|7 30 | 40 || Syracuse R T 5s 1946 _.M-S| 101 [103 Con mtge g 5s 1930.._J-J|/ 40 |--. --|]| Nipissing Mines._......-- 5| *1014) 10lg 
Eighth Avenue stock.._100} 250 {310 || frent P & H 5s 1943_..J-D| 97 j|10U0 Income 5s, July 1930.___|/ 5 15 Ohblo Copner Co. .......- 10|* Il) 15g 
crip 63 1914.._.... F-Aj7 95 |ivuU || United Rys of St L— Chicago Subway_.._.-- 100 37g} 41g/{ Ontario Power Co— | 
42d & Gr St F’y stock..100] 200 |225 Com vot tr ctfs.... .. 100} 10's; 11 Northern Securities Stubs._; 100 |103 lst g 5s 1943 opt....F-A, 9614] 98lg 
42d St M & St N Ave.._100} -..--] ---- |. eee 100| 3914] 312 Pitts Bess & L E_....... 50| *30 | 35 {| ¢ Ontario Siiver._.....-. 100 li:| 2 
2d income 63 1915.._J-J}7 40 | 60 Gen 48s 1934—See Stock} Exc jlist eee Faas 50| *64 | 7U || Utls Elevator com_...-. 100} 72 | 75 
Inter-Met—See Stock Exchjange list Unit Rys San Fran—See Stk} Exc |list é Railroad Securities Co— PT <antann aden 100 103 _ 105 
Lex Av & Pay F 5s—See Stk} Exc jlist Wash Ry & El Co....-- 100} 34 | 35 Ill C stk tr ctfs ser A__.52} 88 |....|} Pittsburgh Brewing..--.- 50| *197s| 20g 
Metropol St Ry—See Stk} Exc |list PEE cticacneouoe OU} 8814) 8914|| Seaboard Company— .. sae 50} *42l2] 43 
Ninth Avenue stock._..100} 150 {175 Re AM a a J-D| 84le) 854 lst preferred_._...-- 100} 87 88 e Pittsburgh Steel oe... 104 |--.. 
Second Avenue stock...100} 9 | 13 Com & 2d pref—See Bal|t Exc] list || Pope Mtg Co com... -- 100, 53 | 56 
Consol 53 1948_...-.. F-Ailf 44 | 48 Gas Securities West Pac lst 53 1933.__M-S 25g] 927 SE a a 100 75 | 77 - 
@Sixth Avenue stock...100} 124 |130 Pratt & Whitney pret. ..108 102!;)105 
Bou Boulev 53 1945..._J-J} 65 | 73 New York Industrial and Miscel Producers Oil. ........- G} 90 {110 
Bo Fer ist 5s 1919..__-- A-O} 80 | 92 || Cent Un Gas 53 1927_.__J-J} 10144)/103 || Adams Exp g 4s 1947..J-D|/ 877s] 88l2|| eRay Consol Copper —See 8]ik Ex) list 
Third Avenue RR—See Stk} Exe |jiist || Con Gas (N Y)—See Stock} xe |tist |] Ahmeek Mining___._- _--25]*8170 |s175 || Realty Assoc (Bkiyn)...100) 112 |114 
Tarry W P & M 5s 1928..j7 60 80 1é¢ Mutual Gas.......... 100} 177 {185 Alliance Realty_.....-. 100} 125 |130 Royal Bak Powd com_._100| 190 {195 
Y’kers St RR 5s 1946 A-Of 50 85 || New Amsterdam Gas— American Book_.....-.. 100} 163 |167 > cosiecsae ~~ Wslo| LO9Ig 
98th & 29th Sts 53 '96..A-O]f 15 | 22 lst consol 5s 1948..._J-J}| 102 |103 || American Brass...._... 100} 123 {126 || Safety Car Heat & Lt_.- 121 |123 
Twenty-third St stock..100; 190 |215 || N Y & E R Gas Ist 5s °44 J-J| 104!y/10610|) american Chicle com_..100} 260 |..--|| Semeca Mining.._....../. es 
Dnion Ry Ist 5s 1942_._F-A] 10119)/104 Consol 5s 1945_...... J-J} 100 |10212 Proferred ....<.--.«<e 100} 105 {108 || Singer Mfg Co.._-...-- 100 2:0 |-90 
Westchester Ist 5s °43 J-J} 65 75 || N Y & Richmond Gas..100} 50 | 60 Am Graphophone com..100 533} 10 South Iron & S oO. =» 2 5 
Nor Un Ist 53 1927....M-N| 100 |102 Preferred ........... 100} 25 | 29 RR alae 5 | 10 
Brooklyn. e Standard Gas com....100} 7” |..--|| Amer Hardware_...... 100} 13112)133 || Standard Cordage....-.. 100 ---- 4 
Atlan Avenue RR— C6 PERI TOE nnccsccce 100} 95 | -.--|| Am Malting 63 1914..__J-D} 100 |1UI1lp Ist Mg 5s ’3l red_. _A-O// 1 18 
Con 58 g 1931_.----- A-O} 10119)103 ' FF 2 Se M-Nj| 104 {106 || Amer Press Assoc’n....100} 95 {100 Adjust M 5s Apr11931..|/ 2 3 
BB & W E 53 1933....A-0} 98 {102 Am St Found new—See Sitk Ex/iist Standard Coupler com..100| 42 | 45 
Brooklyn City Stock...--. 10} 163 {1/0 Other Cities, “/ §=- Saree A-O} 10212/10312 a vO} 105 {115 
Con 5s—See Stock Exch} .nge |iist Am Gas & Elec com.._.. 50| *56 | 5b6le Deb 48 1033....- coc F-Al 68 | 70 || eStandard Milling Co...100{ 16 | 17% 
Bklyn Hgts Ist 53 1941 A-Oj] v8 |102 ES A ES 50} *4314| 44 2/| American Surety__.__..- 50| 280 {290 SPEEEE cxcccccane 00} 51 | 59 
Bklyn Queens Co & Sub— Amer Light & Tract....100| 294 |297 || American Thread pref..._5| *4%4) 514 elst 53 1930...-.... M- --0-|---0 
é ist g 53 41 op 1916 _J-J} 98 {101 DT cbtdcccrnes 100} 106 {107 |} 4m Tobacco Co com....100| 408 |412 || Standard Oli of N J_...- 10uj 650 |655 
¢ ist con 53'4l0p ‘16 M-N] 97 | 99 || Bay State Gas___.....__ 50) *7-16 12/| Amer Typet’ders com...100} 52 | 55 || Studebaker Corp com..100} 66!2) 67 
Bklyn Rap Tran—See Stock] Exe |iist 4 Bingh’ton (N Y) Gas Wks Preferred _._........ Oo] 100 |102 Preferred ...._-. -luv} 10512) 106 
Ooney Isi & Bklyn__... 10 50 | 65 ist g Se 1038........ A-O} 95 | 99 Deb g 6s 1939_.._.-_- M-N| 9 |LuU || Sulzberger & Sons CO pf.10v] 100!2] 10113 
Ast cons g 4s anna © 78 | 83 |) Brooklyn Un Gas—See Stk} Exe |list Amer Writing Paner___.100 lle} =. 214|| swift & Co—-Sve Boston stk] Exe j.lst 
Con g 43 1955.......- 75 | 80 || Buffalo City Gas stock__ 100 3 5 ePreferred —See Stock Exjch’ge |list Ist 5s. See Chicago Stk] Exe jilst 
Brk C & N 5s 1939.__J 5 98 {101 ist 53 1947—See Stock} Exc jlist elstsftg5s’l9red 105J-J} 90 | 90lg|| Texas Company—See Stock] Exe {list 
Kings Co El 4s—See Stock} Exc |list Cities Service Co_..____ 100} 68 | 69 Atl Git & W1SS Lines..i00} 10 ll e Texas & Pacilic Coal..100} 98 |102 
Nassau Elec pref......_ at sane heed WEIGEL eecckctccue 100! 78 | 79 Preferred _.____..... 100] ---.|321 fitle Ins Co of N Y_._..100] 125 4135 
Ye eee A-O} 103 |105 |] Con Gas of N J 53 1936 _J-J} 92 | 94 Col tr g 5s 1959_._--- J-J| 70 | 72 || Tonopah Min (Nevada)...1]| *534] 6 
Ist 4s 1951—See Stock} Exe |iist |} Consumers’ L H & Pow— Barney & Smith Car_...100] 720 | 25 Trenton Potteries com..100 4 8 
N W'b'g & Flat Ist ex 444s] 92 | 96 SD Mev edisndocwans -D} 100 | .... Preferred _........-- 10€ 90 Preferred new ....... 100} 50 | 55 
Steinway list 6s 1922.__J-5} 103 |105 || Denver Gas & Elec_._._ 100} 199 |..-.]] Bliss Company com.... 50} 115 [120 || Trow Directory......--. 100} 25 } 35 
Gen g 53 1949 op__..M-N] 9312] 95 Preferred _....-.-.---- 50} 123 1126 ||eUnderw’d Typewriter—See| Stkil:|x list 
Other Cities Elizabeth Gas Lt Co....100] 30u |_...|] Bond & Mtge Guar..-.-- 100} 250 {255 Unioa Typewriter com..1lvuj 40 
Buffalo Street Ky— 9sez & Hudson Gas.._100} 140 |145 || Borden’s Cond Milk. ...100 124!.|1201 lst preferred........ 100} 110 |... 
Ist consol 5s 1931_.._F-A/ 104 |105 |] Gas & El Bergen Co_._.100] 83 {| 84 ee a ee 108!2}120 2d preferred......... 100{ 103 4105 
> aE A-Oj 104 {105 || e Gr Rap lst 531915 __._F-Al 99 1100 British Col Copper... .--. 7 *533) 655 | United Bk Note Corp... bo *50 | 52 
Columbus (O) St Ry...-100] ~.-.| 8514)} Hudson Co Gas___._.__ 10] 138 1142 || Butte Coalition Mining. 15 *191g) 193, PONE ndan ds «tees U4} *5219| 54 
POORNEEOD ccnccsccece 100} ....}100 || Indiana Lighting Co_-__. 100} 33 | 36 || Casein Co of Am com.._100 Zle} 3 United Cigar Mfrs....-.- 100 57 | 59 
Colum Ry con 5s—See Phijia tisi fF eee ‘Al 6yly] 6y3, Preferred .....-.---- 100} 50 | 57 ¢ Preferred........-. 100} 104 |105 
* Crosst’n Ist 53 1933_.J-D} 10134)10219)) Indianapolis Gag_.....__ 50] 18'ol_. -.|| Casualty Co of Amer...100} 125 |i4u || United Copper.......-- 100] _2!p} 3lg 
eConn Ry & Ltgcom...100} 7312) 75 ist g 5s 1952_........ -O} 80 | 91 |} Celluloid Co_.._...---- 100} 132 4135 | aE 100} 14 | 18 
ee 100] 81 | 82 || Jackson Gas 53 g 1937__A-O]f 96 |100 |} Cent Fireworks com_...100 5 | lo |} U S Casualty..-..-. -----100] 215 | --ce 
ist & ref 4}4s—See Stock] Exc |list é Laciede Gas—See Stock Elxch jiilst SS ES Saas 1001 +15 40 U S Envelope com..... 100} 70 |... 
Grand "eases Ry pref..100} S82 } 85 © Preberres.. «oo nme. 100 -- «-|| Chesebrough Mfg Co....100} 700 [Suv Preferred ..... eroere tt 115 /|116 
yan’ St 5s 1930_...- J-3} #10534) .. .-|| Madison Gas 63 1926_._A-O| 103 ]108 || eChino Copper Co—See Stoc|« Exc] i ist |] J S Finishing........- -100; 92 | 97 
no & Bos Ist 53 1924_J-D} 106 {107 || Newark Gas 6s 1944____Q-J] 128 [130 |] City Investing Oo.....- 100} 60 | 62 Preferred .....-cces- 100} 105 {110 
ew Orl Rys & Lgt...100} 33 |....|| Newark Consol Gas____. 104} 98 | 99 ES "> peel eam 100} 98 {100 Ist g 53 1919_.....-- J-J} 100 |106 
@ Preferred......-..- 100] 7214) 73 eCon g 5s 1948__.__ J-D} 104 |..-.|| e Claflin (H B) com_.... 100} 5 {100 Con g 58 1929........ J-J} 95 |100 
| Gen M g 44s 1935—See Sitk Ex} list || No Hudson L H & Pow— ée lst preferred.-...... 100} 91 | ¥5 |]}eUS Indust Alcohol ...100} 25 | 29 
¢Pub Serv Corp of N J—See| Stk Fj xtist Oe oe A-O} 100 pe ns e2d preferred...-..--. 100 92 paar ey: e Preferred ..........100 93 99 
- Tr ctfs 2% to 6% Yo, perpei 10619] ...-.|| Pacific Gas & E, com_._ 100 641s! 65 Col & Hock Coal & I pf.100]  ....] ....|} U 5 steel Corporation— 
Col tr g & % notes ‘13 A-O 10.053) 101 POUND Sc ccccheoce 100} 87 | 88 ist g 59 1917_.__-.-- J-J)7 45 | 75 Col trs f 531951 opt ‘11 _] 114 [114g 
North Jersey St Ry..100] 60 }|..../|| Pat & Pas Gas & Elec... 100 92 | 94 Col tr 63 Oct 1956....J-J}7 45 | 75 Col tr s f 5s ‘51 not opt..} 114 |Ll4lg 
BE © BBE ec or ante M-Ni| 77 |---- eCon g 5s 1949___.. 101 {103 || Consol Car Heating....100} 54 } 56 || US Tit Gu & Indem....100) 90 |..«« 
Cons Tract of N J....100}) 77 78 |} St prscell Gas 5s "ia37° a J} ¥l | 94 || Consol Rubber Tire....100 Westchester & Bronx Title 
let G8. 1933...ccoe J-Dj 10434) 1051, Preferred ........--- OO} 27 | 30 & Mtge Guar....... -100} 160 |:66 . 
| | Debenture 43 1951..A-O]/ 4312] 465 || Westingh’se Air Brake.. 50)/*148!2 1a 
Bary Worthingt’n Pump pref_1 106 ‘110 - 
Por snare. 6 Basis. ¢ Selis on Stock xcaargs, but not very active. , ) Fiat price. n Nomiaal. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
‘columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 





period. The returns of the electric railways are brouyht together separately on a subsequent page. 








We add a supplementary 

























































































Latest Gross Earnings. July 1 to Lates: Date. Latest Gross Earnings. July 1 to Latest Date, 
, ROADS Week or | Current | Previous| Ourrent | Previous ROADS. Week or ; Current , Previous| Current | Previous 
ae. Month, Year. Year, Year, Year, Month, Year. Year. Year. Year. 
‘AlaN O & Tex Pac- 3 $ 3 5 o $ 3 $ 
-. NO & Nor East.|May ~.-.--- 292,271] 288,859) 3,332,706) 3,219,745 || N Y Ont & Western/April ..... 697,781| 730,414) 7,706,358) 7,032,938 
'. Ala & Vicksburg.|May .-.-.-- 132,895] 136,374) 1,650,485) 1,564,457 || N Y Susq & West-_-|April ..... $47,713! 286,047] 3,216,378) 2,905,827 
- Wicks Shr & Pac.|May .-.-- 02,077) 113,170) 1,385,093; 1,333,256 || Norfolk Southern__/April ... 261,831| 246,706) 2,459,448] 2,216,713 
‘Ala Tenn & North-/April ...-- 9,002 7,52 100,284 70,428 || Norfolk & Western_|April ..... 2 ,836,584/3,085,330/29,710,665)29,009,258 
'Ann Arbor.......- lst wk Jun 41,537 33,610) 1,836,411] 1,758,248 || Northern Pacific...!April ..... 5,008 ,952 |6,186,156|54,760,721'61,191,357 
Atch Topeka & S FejApril ...-- 8 ,907,748/9,386,631/90,440,659 87,442,681 || Pacific Coast Co___|April ....- 627,805; 617,310) 6,524,517) 6,544,261 
Atlanta Birm & Atliist wk Jun 50,780 45,200) 2,647,946) 2,430,831 || Pennsylvania RR-_-!April .-..- 12617244) 12730951] 131071435) 133124902 
‘Atlantic Coast Line| April ...-- 2,835,442|2,812,401/26,792,012/25,198,598 Balt Ches & Ati_|April ....- 16,867; 15,974) 223,323} 211,048 
g Baitimore & OhlojApril ...-.. 6,888,218) 7,341,840) 73,165,258) 73,034,787 Cumberland Vall_| April ..... 236,165) 272,956] 2,547,299) 2,431,408 
‘ B&OCh Ter RR/|April -.--.- 113,118 97,815) 1,227,300) 1,047,418 Long Island... a 809,629| 764,156) 8,168,872] 7,591,408 
Bangor & Aroostook} April ..... 264,224| 265,494) 2,638,947) 2,531,521 Maryl’d Del & VajApril ....- 7,7 8,181 109,912 05,068 
‘Boston & Maine___/April ....- 3,504,661/3,539,685'37,072 ,239 36,082,149 N Y Phila & NorfjApril ....-. 267,929| 290,597| 2,776,680) 2,690,305 
‘Bridgeton & Saco R/April ..--- 3,2 3,61 43,271 42,595 Northern Central.|April ....- 1,102,356/)1,061,233)10,760,182/10,680,663 
‘Buff Roch & Pittsbiist wk Junj 179,828) 212,896) 8,610,233) 8,362,256 Phila Balt & W-_-_|April ....-. 1,552 ,413)1,537,828)| 15,784,298/14,798 ,849 
.Buffalo & Susq..-.- ee 183,526) 104,213/ 1,955,606) 1,819,729 W Jersey & Seash! April .... 479,944) 402,555) 5,071,205) 4,599,995 
Canadian Northern.|ist wk Jun} 320,900} 266,200/14,054,800|11,858,800 || Pennsylvania Co_-__|April ....- 3,719,327\3,771,413) 42,493,502) 43,499,269 
ad.an Pacific___jist wk Jun|2,071,000/1,841,000/|96,558,101/87,859,557 Grand Rap & Ind/April ....- 89,916 15,191] 4,336,297) 4,274,250 
‘Central of Georgila_jist wk Jun 03,700 94,200) 12,216,382)11,385,391 Pitts Cin Ch&St L! April ....-. 2,924,923 3,119,829\|32,718,117|32,984,886 
‘Central of New Jer-_| April ....- 2,457 ,832/2 ,481,546/24,165,213/23,314,933 .. ae PEE occas 78,477 95,041) 8,854,862) 8,135,179 
‘Central Vermont.-.-jApril. ..-- 21,17 811,111] 3,271,978) 3,144,156 Total lines_._.-.- 
tChes & Ohio Lines_jist wk Jun} 547,017) 589,317/)30,400,923/29,310,926 East Pitts & E_|April ....-. Reeeees) SOLESGCe 0 west | eee e 
{Chicago & Alton.__j|ist wk Jun{ 280,637) 256,819)13,544,699|12,516,476 West Pitts & E/April ...-- 8.172,670}8 338,003, cu.cccl acces i 
:Chic Burl & Quincy} April ._--- 6,423,311/6,803,594)|74,328,217|73,951,390 All East & Wes/April ..-.-- 26251317) 26449365) .....] 0 28 eee 
ip Chic Great est_{ist wk Jun 35,473] 233,687/11,799,270|11,302,702 || Pere Marquette____/April ....- 1,242 ,662/1,353,013/13,362,968/13,373,900 
‘Chic Ind & Louisv_jist wk Jun} 116,725) 116,599) 5,773,277| 5,606,866 || Raleigh & Southport! April ..... 16,427; 138,909) 145,624) 134,181 
Chic Milw & St Paul/April ...-.- 4,771,763/5,480,336/54,753 ,053/53,974,705 || Reading Company; — 
- Ch Mil & Pug Sd-]April ..--- 1,131,599/1,292 ,89012,081,784| --..--_- Phila & Reading-|April ....- 3,981,690 4,234,635/37,780,326|37,462,644 
Chic & North OR .tmee eases 9,518,495/5,787,015/62 ,560,500/61,521,569 Coal & Iron Co.-!April ...-- 4,789,521/4,435,100/)29,255,715|28,255,903 
.Chic St Paul M & O}April ...-.- 1,131,479) 1,225,920/13,689,105\12,642,094 Total both cos... April oe 6,771,211'8,667,734/}67 ,036,040\65,718 548 
‘Chic T H & South E/April ..--- 147,12 104,410) 1,725,188] 1,504,737 || Rich Fred & Potom/|April ....-. 37,484) 239,410) 1,923,908) 1,855,625 
-Cin Ham & Dayton) April ...-.- 75v,603| 758,031) 7,923,498) 7,832,331 || Rilo Grande Junc__-_!March ..-.-. 71,609 84,918 748,379 799,842 
‘Colorado Midland_.jApril ...-.- 121,666) 181,282) 1,621,707) 1,968,642 || Rio Grande South. -_!1st wk Jun _9,511 12,747 526,918 503,480 
‘Colorado & South.-|ist wk Jun} 226,436) 282,579/14,971,089/15,707,321 || Roek Island Lines_|April ....-. 5,054,192'5,034,159|57,191,446/55,248,298 
‘Copper Range.-..-- March .... 55,292 63,415 521,367 560,383 | Rutland .........-. ADEE cccce 73,958] 254,661) 2,838,046) 2,634,194 
ERE occcccced BEE atcta 13,945 17,201 135.773 170,645 || St Jos & Grand Isi-_ April Silas esti 129,980] 120,634) 1,436,670) 1,377,156 
Cornwall & Leban.-|April ....- 22,424 30,891 275,842 364,736 || St Louis & San Fran April ...-- 3,172,880\3,189,471/36,540,978|34,849,884 
‘Cuba Railroad... GREE cssce 301,183) 278.594) 2,529,189) 2,100,737 Chic & East Ill_-!April ....- 923,263| 737,747|10,461,985)10,030,316 
Delaware & Hudson} April .---- 1,754,927/1,756,841)17,384,388) 16,586,180 J Evansv & Ter W|April --.-- 190,390) 174,762) 2,231,678) 2,058,381 
Del Lack & West-_-'Anpril ...--. 2 ,928,107'3,116,490/29,626,399'29,732 600 Total all lines__./April ...-- 4,286,533 /4,101,981/49,234,641146,938,582 
‘Denv & Rio Grandejist wk Jun} 429,000} 430,800/21,912,833/21,959,953 || St L Rocky Mt & P_|April -._-.- 167,228) 166,044) 1,778,072) 1,610,390 
“Denver N W & Paci\4th whMay 23,248 22,526 955,556 882,815 || St Louis Southwest_|ist wk Jun; 185,277) 203,838/11,220,427|10,323,438 
Detroit Tol & Iront|ist wk Jun 25,908 32,654] 1,698,795) 1,483,341 || San Ped LA &S L- EE ase=< 773,345) 296,179) 6,706,968) 5,300,684 
‘Detroit & Mackinac/ist wk Jun 19,331 24,105} 1,100,058) 1,143,938 || Seaboard Air Line_.j1lst wk Jun| 427,629) 435,093/20,434,867/18,909,191 
‘Dul & Iron Range--/April __--- 269,349| 425,675) 5,805,519) 7,235,298 || Southern Pacific Co/April -..-- 10130 221}10833 2011111529 780/ 112269 067 
-Dul Sou Shore & Atijist wk Jun 69,510 63,373) 2,939,670) 3,074,022 || Southern Railway-.-j/1st wk Jun|1,067,205/1,097,685/56,741,638/53,866,639 
‘El Paso & Sou WestjApril ._--- 558,433) 674,682) 6,016,673) 6,071,891 Mobile & Ohio__-_/ist wk Jun) 213,324) 217,706)10,478,859) 9,931,816 
. eGR age pril. _...|4,399,630| 4,282 ,670/ 46,905,336/45,691,161 CinNO & Tex P_|ist wk Jun| 166,146) 182,649] 8,605,419 8,463,200 
‘Fairchild & i Ds coke éadee 1,80 2,67 19,680 21,428 Ala Great South_|ist wk Jun 75,194 80,924) 4,205,416] 3,930,978 
Fonda Johas & Glov|April ...-- 73,671 82,456 775,112 745,549 Georgia Sou & Fla'ist wk Jun 36,858 39,071) 2,244,400] 2,192,748 
Georgia Railroad ..|April —--- 242,260} 245,745) 2,761,845) 2,601,254 || Tenn Ala & Georgia'3d wk May 2,427 1,983 92,531 82,517 
Grand Trunk Syst.|4th wkMay/1,341,847/1,208,103/41,159,885'39,978,264 || Texas & Pacific___.|ist wk Jun) 233,674) 257,142/15,031,712/14,872,091 
Grand Trk West.|4th wkMay 59,636] 163,602! 5,742,634! 5,676,729 || Tidewater & West _!April .._-- 8,578 7,21 72,603 67,443 
- Det GrH & Milw_|4th wkMay 50,860 48,982! 1,880,049; 1,826,663 || Toledo Peor & West\ist wk Jun 20,404 17,254) 1,201,585) 1,094,525 
- Canada Atlantic.|4th wkMay 61,697 57,040] 1,766,247) 1,858,681 || Toledo St L & West/ist wk Jun 67,856 68,727) 3,523,892] 3,535,056 
‘Great Northern Syst/May ..--- 4,991,764/5,708,014'55,651,450/58 407,432 || Tombigbee Valley--/April ...-- 7,824 7,463 74,474 839 
Gulf & Ship Island-} April ..--- 160,154) 169,018) 1,685,010) 1,781,276}; Union Pacific Syst_!April ...-.- 6,671,606 7,353,335 74,892 ,411/75,183,891 
‘Hocking Valley_-.--|April .---- 480,578} 434,261) 6,021,715] 6,373,277 || Virginia & So West-/April --_-- 101,259 99,058 1,135,231) 1,017,930 
‘Illinois Central _...|May  ..--- 4,932,458) 4,658 ,337/56,499,568'53,700,123 || Wabash --___._..-. ist wk Jun) 539,390) 558,487/27,931,944) 26,987,195 
‘Internat & Gt Nor-_jist wk Jun} 138,000) 132,000) 8,613,796, 8,056,131 || Western Maryland_|March -.-.-| 575,702) 656,420) 5,396,847] 5,188,270 
@ Interoceanic Mex-|ist wkJune| 148,019) 159,190) 8,218,357| 7,966,371 || Wheeling & Lake E/April -.._- 533,697) 468,939) 5,630,965) 5,711,544 
‘Iowa Central___ __- ist wk Jun 60,517 61,728) 3,285,931! 3,156,575 || Wichita Falls & hed yy caclosaidl 67,876 24,305 848,54 200,599 
‘Kanawha & Mich-_-jApril ...-- 213,922} 195,572) 2,566,912: 2,278,470 || Wrightsv & Tenn-_-_/April ...-- 24,138 23,630 293,037 269,386 
‘Kansas City South_}April. ..._| 738,920) 860,048] 8,558,966) 7,974,274 || Yazoo& Miss Valley|May --.-.-.. 790,591] 832,432)10,068,033 9,455,117 
-K C Mex & Orient.j2d wk Apr 34,000 33,800) 1,547,961| 1.857.418 
‘Lehigh Valley._.-.-. ADEE acco 3,187,411/3,306,136/)30,480,157/29,734,691 Current Previous 
Lexington & East--jApril ...-- 48,94 45,150; 427,285) 374,403 Various Fiscal Years. Period, Year, Year, 
Louisiana & Arkan-_} April ...-- 113,248} 122,157) 1,209,180) 1,094,140 
‘Louisv Hend & St Li} April ____- 88,929 95,878) 1,017,558 992,444 || Delaware & Hudson.......--- Jan 1 to April 30\/$6,622,323)$6,284,997 
‘s Loulsv & Nashv_-}ist wk Jun} 946,450)1,005,150/50,783,322/49,204,724 || N ¥ Central & Hudson Rivere_|Jan 1 to April 30)31,517,110)30,244,416 
Macon & Birm'ham|]April ._.--. 10,378 9,60 133,209 128,762 Lake Shore & Michigan South|Jan 1 to April 30)14,881,700)15,481,865 
Maine Centrai._...- saree 700,535| 697,894) 7,470,293) 7,401,426 Lake Erie & Western n___.-- an 1 to April 30} 1 1,732,789 
Maryland & Penna-j April ____- 38,716 40,082 365,319 342,812 Chicago Indiana & Southern.|Jan 1 to April3 1,412,730 
@ Mexican Railway-/4th wkMay] 173,700} 203,900) 7,845,500} 7,413,100 Michigan Central_._.....-..- Jan 1 to Aprils 9,239,719 
‘Mineral Range----- Ist wk Jum 13,523 14,949 97,766 777,201 Cleve Cin Chicago & St Louis|Jan 1 to April3 9,461,582 
‘Minneap & St Louisjist wk Junj 87,975) 94,595) 4,786,118] 4,609,460 Peorla & Eastern.......-.-- an 1 to April 3 1,030,580 
Minn StP&SS 4 ist wk Jun} 427,602! 457,256\20,499,383/22,478,981 Cincinnati Northern... _- an 1 to April 3 85,900 
' Chicago Division Pittsburgh & Lake Erie__._~- an 1 to April3 5,151,824 
Mississ'pp: Centra’_| April .___- 1 74,135 77,215| 769,369| 737,803 New York Chicago & St Louis|Jan 1 to April 3 3,731,704 
‘uw Mo Kan & Texas_jist wk Jun} 442,534) 416,132)27,294,720)25,009,327 Toledo & Ohio Central... - an 1 to April 3 1,229,689 
issouri Pacific__._|ist wk Jun} 922,000} 904,000)49,765,996|49,699,523 2O060l OR UNS... 46. ccccene Jan 1 to April3 79,102,798 
ashv Chatt & St LiApri! .___- 1,026,779} 970,625|10,314,117| 9,604,447 || Pennsylvania Railroad... - an 1 to April3 51,712,970 
a Nat Rys of Mex-_t_|ist wkJune/1,017,568/1,814,131/57,525,446/56,767,797 Baltimore Chesap & Atlantic.|Jan 1 to April3 57,043 
'Nevada-Cal-Oregon.| ist wk Jum 8,160 8,809 ,138 422,621 Cumberland Valley... .._- an 1 to April 3 954,993 
‘Nevada Central_--_-} April ..--- 8,214 2,402 71,678 50,230 SOME SEM... ccasececas - |Jan 1 to April3 2,511,021 
iN O Great Northern) April ----- { 139,240) 146,431} 1,409,307) 1,198,920 Maryl’d Delaware & Virginia_|Jan 1 to April 3 26,998 
‘IN O Mobile & Chic.|Wk June 3 31,307 33,291) 1,680,598; 1,548,355 N Y Philadelphia & Norfolk..|Jan 1 to April3 1,015,236 
e@N YC & Hud RivjApril ___-- 8,369,123|7,742,496/84,454,789|80,842 ,506 Northern Central..........-. Jan 1 to April3 4,086,252 
.. Lake Shore & M SjApril ...-- 3,764,571/3,770,324/ 40,588 ,782/ 40,347,754 Philadelphia Balt & Wash..-|Jan 1 to April3 5,700,847 
‘ m Lake Erie & W-jApril ....-. 92,470} 408,127) 4,624,289) 4,609,437 West Jersey & Seashore. -_-- Jan 1 to April3 1,431,701 
'» Chic Ind & South} Aprif ...-- 320,252} 309,713) 3,078,241] 3,209,359 || Pennsylvania Company -_____.- Jan 1 to April3 5,730,927 
' Michigan Central.) April ....- 2 ,366,386/2,378 ,802/25,034,121/24,064,814 Grand Rapids & Indiana___.|Jan 1 to Aprils 1,606,185 
*. CleveCC & St L_|April .. -- 2,399,154/2,274,959)|25,773 ,446/24,611,300 Pitts Cincin Chic & St Louis..|Jan 1 to April 3 15)13,124,399 
+. Peoria & EasternjAprtl ._ _- { 226,662} 249,291] 2,997,118) 2, ,084 See Jan 1 to April3 3,179,628 
‘- Cincinnati North.} April ....- 79,577 96,590) 1,053,905) 1,038,958 Total lines—East Pitts & Erie|Jan 1 to April 3@68,709,173{71,009,218 
{- Pitts & Lake Erie) April ..._- 1,130,946/1,103,080/)13,148,845)14,208,129 West Pitts& Erle|Jan 1 to April 3@32,158,754|34,956,444 
»: IN Y Chic & St L.| April ...-- 07,675 56,306) 9,349,122) 9,136,438 All lines E & W\Jan 1 to April 3@ 100867927) 105965662 
(+ Tol & Ohio Cent_}April ..._- 907] 170,213] 4,233,453) 3,540,707 || Rio Grande Junction.........- Dec 1 to Mch 3 308 ,617 
-- Tot all lines above} April ..... 20291723] 19450901) 166647342) 210454106 || Rutland ...2.222 2. lle -\Jan 1 to April3 901,820 
N Y NH & Hartf_-_/April .._.- 5,155,362/5,079,352/51,400,905/49,874,221 || Texas & Pacific.............. Jan 1 to June 6,529,534 














AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
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; Weekly Summaries. Cur'nt Year| Prev's Year Inc. or Dec. | % Monthly Summaries. Cur’n: Year|Prev's Year| Inc, or Dec. | % 
$ $ $ Mileage Curr, Yr. Prev.Yr. $ $ 35 

4th week Mch (48 roads)....| 20,624,029] 26,969,628} —345,599| 1.65 |} August _...238,493 239,404/254,005,972/235,726,00@ +18,279,972| 7.05 
st week April (45 roads)..--| 13,501,355) 13,267,031] +234,324) 1.76 || September..240,678 287,809|256,647,702|246,335,58@ +10,312,116) 4.49 
week April (44 roads)....} 13,172,553! 13,313,736] —141,183) 1.06 '| October ....241,215 237,835/263,464,605/260,821,546] +2,643,059] 1.01 
d week April (45 roads)....| 13,438,037] 13,400,800 37,237, 0.28 || November..241,272 237,545 248,559,120|247,564,47 +994,650; 0.50 
th week April (42 roads)..-.| 16,302,363) 17,827,550] —1,525,187| 8.61 || December _.241,364 238,080'236,835,304|220,870,151] +15,965,153] 7.23 
Ist week May (45 roads)...-| 12,740,745) 13,095,725) —354,980) 2.71 || January ...242,479 238,866 215,057,017/210,808,247| +4,248,770) 2.01 
week May (44 roads)_...| 12,804,714) 13,105,414, —300,700| 2.29/| February ...242,640 238,603/199,035,257/202,492,120| —-3,456,863| 1.78 
dad week May (42 roads)....} 12,714,017) 13,222,359] —508,342; 3.84 || March .....237,735 234,258/225,018,971/236,268,104|—11,249,133| 4.76 
th week May (47 roads)....| 19,068,495) 19,029,243 ‘+-39,252) 0.21 |) April ......236,793 233,082 215,799,079/223,245,128| —-7,446,049/ 3.33 
st week June (38 roads)...-' 12,073,538! 12,362,302) —288,764' 2.33 || May ..._.- ~ 87,422 85,734) 63,174,606) 62,515,955) +658,651' 1.01 





and Lorain & Wheeling Ry. in both years. 


ta & Pacific. 





ational from July 1910. 


from Noy, 1 


Includes Evansville & Indiana RR. 
n Includes the Northern Ohio RR. p Includes earnin 


s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinna 
u Includes the Texas Central in 1911. 


@ Mexican currency. ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter of which; 
eing a Canadian road, does not make returns to the Inter-State Commerce Commission. 


g Includes the Cleve- 


of Mason City & Ft. Dodge and Wisconsin Minne» 
1909. ¢ Includes the Mexican Intex 


1630 
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.. Latest Gross Earnings by Weeks.—In the table which 
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follows we sum up separately the earnings for the first week 


of June. 


The table covers 38 roads and shows 2.33% de- 


crease in the aggregate over the same week last year. 





First week of June. 


1911. 


1910. 





Alabama Great Southern 

Ann Arbor 

Atlanta Birmingham & Atlantic 

Buffalo Rochester & Pittsburgh 

Canadian Northern 

Canadian Pacific 

Central of Georgia 

Chesapeake & Ohio 

Chicago & Alton 

Chieago Great Western 

Chicago Ind & Louisv 

Cinc New Orl & Tex Pac 

Colorado & Southern 

Denver & Rio Grande 

Detroit & Mackinac 

Detroit Toledo & Ironton 

Duluth South Shore & Atlantic - 

Georgia Southern & Florida- --- 

International & Great Northern 

Iowa Central 

Interoceanic of Mexico 

Louisville & Nashville 

Mineral Range 

Minneapolis & St Louis 

Minneapolis St Paul & SS M-_- 
Chicago Division 

Missouri Kansas & Texas 

Missouri Pacific 


National Railways of Mexico- - 
Nevado-California-Oregon 
Rio Grande Southern 


Southern Railway 
Texas & Pacific 


Toledo St Louis & Western. __. 
Wabash 


$ 

75,194 
41,537 
50,780, 
179,828 
320,900 
2,071,000 
03,700 
547,017 
280,637 
235,473 
116,725 
166,146 





87,975) 
427,602 
442,534 
922,000 
213,824 
ate Sy > 


9,511 
185,277 
427,669 

1,067,205 
233,674 


67 ,856 
539,390 


94,595 
457,256 


416,132 


904,000 
217,706 


1,314,131 
809 
12,747 


68,727 
558 ,487 


$ 
80,924 
33,610 
45,200 
212,896 
266,200 











a 








30,480 
23,468 








288,764 


For the fourth week of May our final statement covers 47 
roads and shows 0.21% increase in the aggregate over the 


same week last year. 





Fourth week of May. 


1011. | 


1910. 


—— 


Increase | Decrease. 





Previously reported (39 roads) — 
Ala New Ori & Texas Pacific— 

New Orleans & Northeastern _ 

Alabama & Vicksburg 

Vicksburg Shreve & Pacific. _ 
Atlanta Birmingham & Atlantic 
Denver Northwestern & Pacific. 
Detroit Toledo & Ironton 
Georgia Southern & Florida___. 
Mexican Railway 


$ 
18,492,188 


117,271, 
53,895. 
45,077 
69.856 
23.248 
38.453 
54.807 

173.700 


$ 
18,425,682 


115,859 
53,374 
47,170 
65,818 
22,526 
43,129 
51,785 

203,900 


$ 
972,173 


1,412 
521 








Total (47 roads) 
Net increase (0.21%) 





19,068,495 





19,029,243 


981,888 
3 » 


,252 








Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the April 
returns of earnings and expenses (or in the absence of the 


April figures those for 


the 


latest previous month) of 


every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 


special utility by reason of that fact. 


In a number of 


instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 


accordance with old methods of groupin 
pursued in many instances for years. 


and classification 
e bring together 


here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. 
turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission, in which latter case we insert 
the road so as to show the results for the com 


We likewise include (4) the 


We also give (2) the re- 


pany’s own year. 


few roads which operate entirely 


within State boundaries, and therefore do not report to the 
Federal Commission, and (5) Mexican and Canadian com- 


panies. 


We add (6) the roads which have issued their own 


statements for April, but have not yet filed any returns 


for that month with the Commission. 


Finally (7) we give 


the figures for any roads that have already submitted their 


May statement. 


——Gross Earnings —— 


Current 
Year. 


Roads. 


Atch Top & Santa Fe_b_Apr 8.907,748 
264,224 
2,638 ,947 


uly 1 to Apr 30 
Bangor & Aroostook...-Apr 
July 1 to Apr 30 
Bellefonte Central 
- - Jan 1 to May $1 
Bridgeton & Saco River_Apr 
July 1 to Apr 30 
Buff Roch & Pittsb_b_.-Apr 
July 1 to Apr 30 


5 


2, 
5,865 
28,2138 


3,236 
43,271 


685,448 
7,666,033 


Previous 


Year. 


$ 


265,494 
931,521 
7,464 
31,270 
3,610 
42,595 
512,524 


Net Earnings 


Current 
Year. 


$ 


100,879 
932,477 
1,275 
3,024 
396 
2,217 
141,117 


7,286,729 2,682,662 


Previous 


Year. 
$ 


9,386,631 j2,035,387 42,704,270 
87,442 681 j31,111,806 J29,045,134 


115,064 
1,046,828 
1,993 
4,294 
321 
12,071 
31,011 
2,594,325 





——Gross Earnings 


Current 
Year. 
$ 

Apr 1,345,400 
12,288,300 
Canadian Pacific_a_-_-__- Apr 8,672,025 
July 1 to Apr 30 85,376,101 
Central of New Jersey_b-Apr 2,457,832 
July 1 to Apr 30 24,165,213 
Chesapeake & Ohio_b___Apr 2,536,334 
July 1 to Apr 30 27,313,357 
Chicago Gt Western_b..Apr 962,522 
July 1 to Apr 30 10,525,489 
Colorado Midland_a....Apr 121,666 
July 1 to Apr 30 1,621,707 
Colorado & Southern_b.Apr 1,082,058 
July 1 to Apr 30 13,658 ,825 
Cub 301,183 
2,529,189 
Delaware & Hudson_b__Apr 1,754,927 
Jan 1 to Apr 30 6,622,323 
Denver & Rio Grande_a_Apr 1,782,269 
July 1 to Apr 30 19,579,333 
Duluth So Sh & Atl_b__Apr 236,708 
July 1 to Apr 30 2,590,505 
Eri Apr 4,399,630 
46,905,336 
242,260 
2,761,845 


Roads. 


Grand Trunk of Canada— 
Grand Trunk Ry Apr 2,864,421 
July 1 to Apr 30 28,725,479 
Grand Trunk Western.Apr 558,187 
July 1 to Apr 30 5,278,195 
Det Gr Hav & Milw__Apr 160,108 
July 1 to Apr 30 1,698,171 
Canada Atlantic 164,001 
July 1 to Apr 30 1,575,472 
Illinois Central_a_____- Apr 4,684,783 
July 1 to Apr 30 51,567,110 
g Interoceanic of Mex.._-_Apr 825,156 
July 1 to Apr 30 7,924,781 
Kansas City Southern_b-Apr 738,920 
July 1 to Apr 30 8,558 ,966 
Mineral Range_b 54,445 
July 1 to Apr 30 623,485 
Minn StP &SSteM.a__Apr 986,613 
July 1 to Apr 30 10,958,590 
Chicago Division.a_..Apr 662,125 
July 1 to Apr 30 7,442,248 
Mo Kan & Texas_a Apr 2,069,302 
July 1 to Apr 30 24,815,999 
g Nat Rys of Mexico.._.._Apr 4,763,789 
July 1 to Apr 30 52,870,984 
Nevada-Cal-Oregon b-.-Apr 24,784 
July 1 to Apr 30 74,809 
cN Y Cent & H Riv_b__Apr 8,369,123 
Jan 1 to Apr 30_-...-_. 31,517,110 
Lake Shore & M S_b__Apr 3,764,571 
Jan 1 to Apr 30 14,881,700 
e Lake Erie & West_b-Apr 392,470 
Jan 1 to Apr 30 1,681,844 
Chic Ind & Sou_b..--Apr 320,252 
Jan 1 to Apr 30 1,264,332 
Mich Central_b 2 366,386 
Jan 1 to Apr 30 9,326,712 
Clev Cin Ch & St L b._Apr 2,399,154 
Jan 1 to Apr 30 9,531,711 
Peoria & Eastern.-b.._Apr 226,662 
Jan 1 to Apr 30 1,052,809 
Cine Northern_b 79,577 
Jan 1 to Apr 30 349,595 
Pitts & Lake Erie b_._Apr 1,130,946 
Jan 1 to Apr 30 4,379,767 
N Y¥ Chic & St L_b_---Apr 907,675 
Jan 1 to Apr 30 3,559,769 
Tol & Ohio Cent_b_._._Apr 334,907 
Jan 1 to Apr 30 1,309,155 
Total all lines_b Apr20,291,723 
Jan 1 to Apr 30 78 854,504 
N Y Ont & Western_a__Apr 697,781 
July 1 to Apr 30 7,706,358 
N Y Susq & West_a_...-_Apr 347,713 
July 1 to Apr 30 3,216,378 
Norfolk & Western_b._Apr 2,836,584 
July 1 to Apr 30- 29,710,665 
Pacific Coast 627,805 
July 1 to Apr 30 6,524,517 
Pennsylvania Lines— 
Pennsylvania RR_a__Apr 12,617,244 
Jan 1 to Apr 30 49,163,010 
Balt Ches & Atl_a_-__Apr 16,867 
Jan 1 to Apr 30 58,578 
Cumberland Valley a Apr 236,165 
Jan 1 to Apr 380 $10,784 
Long Island_a 809,629 
Jan 1 to Apr 30 2 707,758 
Maryland Del & Va_a Apr 7,797 
Jan i to Apr 30 28,254 
N Y Phila & Norf.a_.Apr 267,929 
Jan 1 to Apr 30 1,002 ,642 
Northern Central_a__Apr 1,102,356 
Jan 1 to Apr 30 4,099,825 
Phila Balto & Wash a Apr 1,522,413 
Jan 1 to Apr 30 5,825,160 
West Jer & Seashorea Apr 479,944 
Jan 1 to Apr 30 1,514,026 
Pennsylvania Co-_a Apr 38,719,327 
Jan 1 to Apr 30 14,090,472 
Grand Rapids & IndaApr 389,916 
Jan 1 to Apr 30 1,610,325 
Pitts Cin Ch & St L_a-Apr 2,924,923 
Jan 1 to Apr 30 11,845,415 
Vandalia a 778,477 
Jan 1to Apr 30 3.202 ,416 
Tot East of P & Ea Apr 18,078,647 
Jan 1 to Apr 30 68,709,173 
Tot West of P & EaApr 8,172,670 
Jan 1 to Apr 30 32,158,754 
Grand Tot all lines a__Apr 26,251,517 
Jan 1 to Apr 30 
Pere Marquette_b 
July 1 to Apr 30 
Reading Company— 
Phila & Reading_b...Apr 3,981,690 
July 1 to Apr 30 37,780,326 
Coal & Iron Co_b.---Apr 4,789,521 
July 1 to Apr 30 29,255,715 


Apr 


Apr 1,242,662 
13,362,968 


Previous 
Year. 
$ 
1,153,100 
10,367,700 
7,985,230 
77,803 ,557 
” 2,481,546 
23,314,933 
2,700,954 
26,171,899 
1,098,071 
10,018,942 
181,282 
1,968 ,642 
1,291,769 
14,054,257 
278 ,594 
2,100,737 
1,756,841 
6,284,997 
1,906,882 
19,638 ,453 
279,389 
2,701,054 
4,282,670 
45,691,161 
245,745 
2,601,254 


2,684,361 
27,886,556 
569,380 
5,178,773 
154,755 
1,682,243 
158,161 
1,702,320 
4,685,230 
49,041,786 
794,306 
7,081,900 
860,048 
7,974,274 
59,738 
699,862 
1,091,151 
12,872,763 
812,423 
7,334,602 
2,233,637 
22,689,205 
5,780,269 
49,763,650 
29,991 
380,975 
7,742,496 
30,244,416 
3,770,324 
15,481,865 
408,127 
1,732,789 
309,713 
1,412,730 
2,378,802 
9,239,719 
2,274,959 
9,461,582 
249,291 
1,030.580 
96,590 
385,900 
1,103,080 
5,151,824 
956,306 
3,731,704 
170,213 
1,229,689 
19,450,901 
79,102,798 
730,414 
7,032,938 
286,047 
2,905,827 
3,085,330 
29,009,258 
617,310 
6,544,261 


,730,951 
'712,970 
15,974 
57,043 
272,956 
954,993 
764,156 
2,511,021 
8,181 
26,998 
290,597 
1,015,236 
1,061,233 
4,086,252 
1,537,828 
5,700,847 
402,555 
1,431,702 
3,771,413 
15,730,927 


415,191 
1,606,185 
3,119,829 

13,124,399 

695,041 

3,179,628 


18,111,362 
71,009,218 


8,338 ,008 


26,449,365 


2 
1 


1 
9) 


100,867 ,927105,965,662 


1,353,013 
13,873,900 


4,234,635 
37,462,644 
4,433,100 
28,255,903 


————e 


Net Earnings—— 


Current 
Year. 
$ 

361,100 
3,444,400 
3,156,975 
30,731,075 
1,061,832 
10,305,985 
779,136 
9,126,057 
219,744 
2,690,751 
def18,218 
122,699 
360,163 
4,722,362 
149,916 
1,133,538 
676,924 
2,312,205 
468 ,991 
5,444,507 
57,436 
739,799 
1,231,426 
13,012,555 
47,977 
710,380 


890,569 
7,077,106 
97,330 
1,073,256 
10,706 
233,251 
10,706 
140,037 
818,056 
12,411,915 
303,522 
2,788 ,406 
237,779 
3,076,546 
4,725 
26,279 
210,871 
3,351,826 
75,501 
1,576,336 
305,071 
6,478 ,326 
1,347,479 
20,242,179 
5,751 
82,238 
2,409,456 
6,703,787 
1,019,730 
3,975,317 
36,230 
227,734 
76,869 
285,529 
543,138 
1,842 ,802 
483,432 
1,890,023 
11,909 
141,535 
def3,035 
22,623 
523,029 
2,047,290 
234,844 
804,231 
67,840 
258,973 
5,403,442 
18,199,844 
163,017 
2,046,632 
150,934 
1,100,124 
954,738 
10,669,608 
100,794 
1,100,272 


3,402,259 
10,325,971 
def 145 
def2 ,226 
58 ,256 
229,158 
137,669 
def19,144 
def3 ,657 
def9 ,334 
50,459 
171,044 
203,382 
311,848 
356,214 
905,521 
133,239 
68,250 
1,061,696 
2,792,297 
35,996 
159,221 
825,976 
2,531,896 
119,194 
527,950 
4,396,802 
11,926,282 
2,127,712 
6,289,866 
6,524,514 
18,216,148 
179,059 

2 642,714 


1,419,248 
13,466,639 
144,401 
459,738 


Previous 
Year. 
3 
331,200 
2,965,500 
2,981,111 
28,565,776 
1,129,022 
10,652,974 
1,046,098 
10,578,471 
236,945 
2,508,740 
11.284 
265,667 
315,807 
5,104,218 
130,282 
881,647 
799,985 
2,415,053 
603 ,878 
5,610,539 
86,700 
859,435 
1,192,682 
12,904,193 
55,096 
711,692 
79 


39 
6,772, 


1.308634 


18,006 
394,244 
19,952 
280,426 
789 ,897 
10,481,109 
315,964 
2,540,679 
296,436 
2,747,735 
defi ,401 
85,313 
345,674 
5,401,697 


2,052,478 
6,621,141 
961,147 
4,887,780 
72,799 
420,574 
64,083 
440,382 
740,574 
2,710,642 
484,781 
2,392,424 
65,810 
292,737 
15,343 
90,999 
474,323 
2,692,842 
309 ,865 
1,270,255 
def48 ,321 
312,145 
5,192,882 
22,131,921 
245,191 
1,994,464 
92,825 
855,096 
1,208,159 
11,840,075 
101,145 
1,331,664 


2,940,862 
12,285,755 
def 769 
def81 

97 ,866 
318,501 
132,834 
96,623 
def3,110 
def7 ,885 
89,999 
264,692 
237,068 
569,273 
295,517 
913,188 
29,058 
7,863 
635,298 
3,235,326 
46,810 
188,741 
620,398 
2,987,246 
def3 ,028 
516,922 
3,891,674 
14,425,538 
1,362,840 
7,204,865 
5,254,514 
21,630,403 
405,819 
4,055,087 


1,751,971 
14,651,288 
264,776 
1,079,899 








JUNE 17 1911.) THE CHRONICLE 





1631 




















——Gross Earnings ——Net Earnings—— 
Current Previous Current Prevous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 
Total both Cos_b._..Apr 8,771,211 8,667,734 1,563,649 2,016,746 
July 1 to Apr 30___.-- 67, 036, 040 65,718,548 13,926,377 15,731,187 
Readi I), “Ro oS en eae 170,228 142,715 
at Gin 6. Vee oe 1,458°161 1,450.570 
Bees OF OOM... occ-e ype ser he ae ee 1,733,877 2,159,462 
SG 1. 0: ASE OE. nasdd . nudcocd — Sedece 15,384,538 17,181,757 
Rio Grande Junction. ..Mch 71,609 84,918 n21,482 n25,475 
Dec 1 to Mch $1.-.-.-.-- 270,249 308 ,617 n81,075 n92,585 
Rock Island Lines_b_.._Apr 5,054,192 5,034,159 1,088,280 729,798 
July 1 to Apr 30__---- 57,191,446 55,248,298 15,971,657 14,906,242 
NIST Se Apr 273,958 254,661 79,978 76,967 
Jan 1 to Apr 30__-.--- 974,557 901,820 173,839 229,785 
St Louis & San Fran_b_Apr 3,172,880 3,189,471 909,991 954,936 
July 1 to Apr 30_.---- 36,540, ‘978 34,849,884 11,456,168 10,580,890 
Chic & Eastern Ilil_b.Apr 923,263 737,747 295,584 142,459 
July 1 to Apr 30_._--- 10,461,985 10,030,316 3,272,122 3,210,850 
Evansv & Terre H_b-Apr 190,390 174,762 56,738 64,723 
July 1 to Apr 30__.--- 2,231,678 2,058,381 805,250 791,118 
Total all lines. pb. ---. Apr 4,286,533 4,101,981 1,262,313 1,162,118 
July 1 to Apr 30_.-_--.- 49,234,641 46,938,582 15,533,541 14,582,859 
St L Rocky Mt & Pac_a_Apr 167,228 166,044 50,688 51,994 
July 1 to Apr 30_..--- 1,778,072 1,610,390 608 ,262 542 353 
St Louis Southwest.a..Apr 782,585 819,570 85,607 82,567 
July 1 to Apr 30__-.-.-- 10,213,938 9,308,052 2,488,469 2,256,922 
Southern Pacific.a----- Apr 10,130,221 10,883,201 2,993,979 3,222,345 
July 1 to Apr 30_-..-.-. 111,529,780 112269,067 36,237,332 39,867,230 
Texas & Pacific_b-.---- Apr 1,077,757 1,221,513 77,336 201,580 
Jan 3 88 AO Geccacace 4,765,307 5,082,029 582,695 1,138,565 
Toledo Peoria & West_b_Apr 90 ,367 79,704 10,322 def.4,221 
ERE a ae ee 104,186 90,679 17,741 12,935 
July 1 to May 31_.---- 1,181,181 1,077,271 228,616 238,357 
Union Pacific.a..-....--. Apr 6,671,606 7,353,335 2,375,834 2,756,794 
July 1 to ‘Aue lh sinncshbundl 74,892,411 75,183,891 30,086,613 33,591,043 
Western Maryland.a...Mch 575,702 656,420 7r220,035 #£7r286,652 
July 1 to Meh 31__-_--- 5,396,847 5,188,270 71,893,326 72,003,754 
Yazoo & Miss Valley.a_Apr 774,604 774,433 162,244 87,915 
July 1 to Apr 30_.-_--- 9,277,442 8,622,685 2,687,592 1,655,343 
INDUSTRIAL COMPANIES. 
ross Earnings Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Edison E! Ill Co (Bos)_._.May 397,684 362,412 201,821 194,438 
July 1 to May 31..-_.-- 4,859,291 4,352,759 2,801,161 2,405,328 
Keystone Telephone Co aMay 98 ,839 96,688 50,536 50,897 
July 1 to May 31_._-.-- 1,056,743 1,028,040 531,013 515,268 





Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

j The company now includes the earnings | the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern a fe of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Sostners Rausae eRe. of Texas, Texas 
@ Guilt Ry -. G. & I. Ry. of T. and C. S. R. in both years. 

r April taxes amounted to $296. 858, Ll $3343 155 in 1910; after de- 
ducting which, net for April 1911 was $2,638,529, against $2,380,115 last 
year. For pertod from July 1 to April 30 taxes were $2,891,401 ‘in 1911, 
against $3,116,719 in 1910. 

n These figures represent 30% of gross earnings. 

: After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for March 1911 were $258,787, against 
$337,666 in 1910: and from July 1 to March 31 were $2,192,705 in 1911, 
against $2,407, 307 in 1910. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ Sy) $ 
Bangor & Aroostook __._Apr 98 ,.742 84,171 8,153 39,721 
July 1 to Apr 30_____- 970,097 842,661 112,513 338 ,623 
Bellefonte Central. ---_- May 250 236 1,025 1,757 
Jan 1 to May 31. _--.-- 1,250 1,180 1,774 3,114 
Bridgeton & Saco River_Apr 636 593 def.240 def .272 
July 1 to Apr 30____-_- 6,263 6,019 5,954 6,052 
Buff Roch & Pitts... .-- Apr 176,350 173,251 224,860 768,154 
July 1 to Apr 30___.-- 1,769,915 1,684,490 271,638,107 271,334,209 
Central of New Jersey..Apr 483,533 521,888 578,299 607,134 
July 1 to Apr 30___--_- 5,211,114 5,023,572 5,094,871 5,629,402 
Ghesaneese & Ohio-_-_ ._- Apr 1667,620 4463 ,807 111,515 582,290 
July 1 to Apr 30____-- 16,377, "430 15,126,960 2,748,628 5,451,512 
Chicago Great Western._Apr 209,548 228,709 216,484 243,683 
July 1 to Apr 30___.-_- 2,118,450 2,325,676 27663,219 2271,881 
Colorado Midland_---_-- Apr 29,820 29,820 cdef57,037 cdef31,319 
July 1 to Apr 30_____- 298,200 298 ,200 cdef225,777 cdef120,234 
Colorado & Southern....Apr 275,667 256,112 b128,022 678,534 
July 1 to Apr 30.._._- 2,724,921 2,549,782 b2,077,381 b2,704,843 
I iin, cian nniteh pitted Apr 60,125 36,667 89,791 93,615 
July 1 to Apr 30...... 459,050 361,877 674,488 519,770 
Denver & Rio Grande__Apr 481,840 462,845 ad51,396 d212,487 
July 1 to Apr 30_____~ 4,951,033 4,461,357 d1,712,211 d2,210,774 
Dul So Sh & Atlantic._.Apr 95,751 96,751 zdef32,764 zdef 4,775 
July 1 to Apr 30_____- 959,183 963 ,004z7def166,346 zrdef56,630 
Georgia WRR........... Apr 68 350 63,264 zrdefi2,280 z701 
July 1 to Apr 30_____- 737,258 614,579 763,184 2191,135 
Mineral Range.-.------- Apr 12,663 14,224 zdef6,710 zdef14,399 
July 1 to Apr 30___-__- 127,547 142,487 zdef87,611 zdef51,078 
Mo Kansas & Texas.__._Apr 514,239 502 ,2212def172,5192def121,191 
July 1 to Apr 30._---- 5,070,968 4,720,135 271,746,375 71,315,605 
Nevada-Cal-Oregon__-_-_- Apr 4,392 3,611 21,990 710,852 
July 1 to Apr 30___-- x 52 ,983 45,308 237,107 7165,183 
N Y Ontario & Western_Apr 114,085 102 ,632 48,932 142,559 
July 1 to Apr 30____-_- 1,194,644 968,058 851,988 1,026,406 
Norfolk & Western...._Apr 505,990 468,560 2506,534 2796,633 
July 1 to Apr 30_--_--- 5,123,567 4,664,856 276,616,267 27,644,286 
Pere Marquette. -- ----- Apr 387,747 386,447 ydf.234,147 y29,148 
Jan 1 to Apr 30.-_--- . 8,691,079 3,582,126yd,1551,154 7431,711 
Reading Company. ----- Apr 885,000 899,971 848,877 1,259,491 
July 1 to Apr 30._-_--- 8,850,000 8,999,710 6,534,538 8,182,047 
Rio Grand Junction....Mch 8,333 8,333 13,149 17,142 
Dec 1 to Mch 31. .--.-..- 33,333 33,333 47,742 59,252 
St L Rock Mt & Pac____Apr 30,196 32,282 20,492 19,712 
July 1 to Apr 30__-_--- 323,775 336,108 284,487 206,245 
St Louis Southwestern._.Apr 180,739 170,417 zdef45,936 zdef35,944 
July 1 to Apr. 30_..... 1,764,326 1,721,396 21,116,129 2986,167 
‘Toledo. penese & West..Apr 23,402 24,570 zdef.5,666 zdf.24,122 
ERE SS EE Ce os 23,494 25,329 zdef.1,752 zdef.7,277 
Tule 1 to May 31... .- 270,582 271,035 21,653 zdef.3,547 





Companies. 


Keystone Teleph Co_-_..May 


July 1 to May 31 


INDUSTRIAL COMPANIES. 





——Gross Earnings 
Current Previous 
eri ne ah 


24,265 24,840 . 
out dda 268,937 277 ,809 - 


b After allowing for miscellaneous credits to income. 





Net Earnings—— 
Current Previous 
=" Year. 

- § 


26 271 26,057 


c After allowing for net miscellaneous debits to income. . 
d These figures are after allowing for other income and for discount and 


exchang: . he sum of $10,000 is deducted every month from surpl 
placed to the eredit of the renewal fund. Plus and 


i Other income is deducted from charges. 
z After allowing for other income received. 
vy After allowing for outside operations, hire of equipment and other 


income, 


ELECTRIC RAILWAY AND TRACTION COMPANIES 





Latest Gross Earnings. 


a 


Jan. 1 to latest date. 











Name of —c a 
‘ eek or urrent ; Previous| Current Previ 
Month. Year. Year. Year. ooo gg 
American Rys Co_..-jApril _.._ 318,954) 302,654 


Atlantic Shore Ry--- 


A 
cAur Eigin & Chic Ry}: 


Bangor Ry & Elec Co 


Baton Rouge El Co-__-}: 


Binghamton Railway 
Birm Ry, Lt & Pow~- 


Brock & Plym St r- | 


Bklyn Rap Tran Sys 
Cape Breton Elec 


A 
Carolina Pow & Lt Co M 


Cent Pk N & E Riv- 

Central Penn Trac---_ 
Chattanooga Ry & Lt 
Cleve Painesv & East 
Cleve Southw & Col-- 
Columbus (Ga) El Co 


Coney Isl & Bklyn_-_-|\F 


Dallas Elect Corp--- 
Detroit United R 
DDEB & Bat ( ec) 


Duluth-Superior Trac! : 


East St Louis & Sub- 
El Paso Electr C---- - 
Fairm & Clarks Tr Co 
42dStM&SNAv (Rec) 
Galv-Houston El Co- 
Grand Rapids Ry Co- 
Havana Electric Co- - 
Honolulu Rapid Tran 
& Land Ge. ...... 
Houghton Co Tr Co- 
Hudson & Manhattan 
[llinois .raction Co - 
Interboro Rap Trans-_ 
Jacksonville Elec Co_ 
Kan City Ry & Lt Co 
Lake Shore Elec Ry- 
Long Island Electric_ 
Metropolitan St (Rec) 
Milw El Ry & Lt Co. 


Milw Lt. Ht & Tr Co_| 


Montreal Street Ry-- 
Nashville Ry & Light 
New Orleans Ry & Lt 
N Y City Interboro _ - 
N Y & Long Island Tr 


Northam Easton & W 
North Ohio Trac & Lt 
North Texas Elec Co_ 
Northwest Elev Co_- 
Ocean Electric (L I) - 
Oklahoma City Ry-- 
Paducah Tr & Lt Co_ 
Pensacola Electric Co 
Port(Ore)Ry,L&PCo. 
Puget Sound Elec Co. 
Richmond Lt & RR- 
Rio de Janeiro Tram 
ght & Power Co. 

St Joseph (Mo) Ry Lt 
Heat & Power Co-_.- 
Sao Paulo Tr, L & P- 
Savannah Electric Co 


Seattle Electric Co. _~_|April 


Second Ave (Rec) __- 
Southern Boulevard. 
Sou Wisconsin Ry Co 
Staten Isl Midland_-- 
Tam Electric Co-_- 
Third Avenue (Rec) - 
Toledo Rys & Lt Co_ 

Toronto Ry Co_____-_ 
Twin City Rap Tran- 

Underground El Ry 


Metropolitan Dist — 
United Tramways. 
Union (Rec) -_...._.- 
UnionRy,G&ECo(Ill) 


United Rys of St L_. Li 


United R of San Fr 
Westches Elec (Rec) - 


Whatcom Co Ry & Lt = 


Yonkers RR (Rec) _- 
Youngst & Ohio Riv. 


February - 
February . 
i. je 
February -. 
iT Sera 
February - 
Wk May 14 


-_——-—— — = 


April 
4th wk May 


Wk June 10 
Wk June 10 
Wk June 10 














77 ; 
1591,045)1492 851 
23,332 897 


45,491) 41,166 
39,3321 36,129 


161,228) 147,519 


2,734 
526,475 440: 560 
145,604; 158,919 
21,374 19,493 


1030,111) 825,236 


84,700| 77,990 
284,038) 231.521 
595,395; 50,650. 


364,458| 328,785 
220,161) 207,569 


£13,420) £12,265 
£11,593) £10,975 
£10,613; £6,797 
150,858 137,225 


17, 484 15,798 














452,178) 460,490), 





$ 3 

1,228,718] 1,169 
76.705 83 '082 
487,084, 444'275 
173,319} 166.724 
36,193 34,203 
909,242) 851,122 
29,471 29,497 
3,336,467 3,122,029 
7 


1,044,804) 933/479 


156,115 145,263 
93,421 98,772 
1,524,342) 1,302,842 
1,650,699| 1,427,326 
10,494,792/10,170,042 
197,802 190,339 


1,912,619) 1,788,0 
33 4 770 











6,265 6.0 
191,073] 174,055 
84,485, 80/300 


563,628 592,2 
44,497 40 ise 


3,938,862) 3,180,807 


346,542 
1,125,116 pede 


1,432,421) 1,303,049 
3,093,899| 2'925.854 


£320,730) £305,5 
£269,515) £251 411 


£141,619) £138, 
318,635 yo 


1,024,475 982,928 
3,741,119] 3,597,417 
2,525,935) 2,494,866 


76,679 "450 
125,382) 134.516 
93,770 


68,482 59,409 








c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 10. 


Roads. 


Carolina Pow & Lt Co__May 
J 31 


an 1 to May 


Toronto Railways Co___Apr 
Jan 1 to Apr 30 





‘a Net earnings here given are after deducting taxes. 





——Gross Earnings 
Current Previous 
Year. Year. 
$ 
20,786 18,983 
Labi cada 112,464 97,235 


364,458 328,785 


sessesihiateniad 1,432,421 1,303,049 - 





Net Earnings—— 
Current Previous 


Year. Year, 
$ $ 
7,814 7,520 
45,451 38,736 


174,504 - 156,037 
666,081 * 600,115 


b Net earnings here given are before deducting taxes, } 2 a Ss 
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ANNUAL REPORTS. 


‘Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of May 27. The next will appear in that of June 24. 


Des Moines & Fort Dodge RR. 
(Results for Year ending Dec. 31 1910.) 


The results of operation under the lease of the road to 
the Minneapolis & St. Louis RR. compare as below: 


OPERATIONS AND FISCAL RESULTS. 






































Earnings— 1910. 1909. 1908. 1907. 
Dpanseneer SEE RIP SE $180,100 $154,775 $128,875 $136,774 
tents cctllin ch Unek ecuettn 507,268 336,443 321,550 398,291 
Mail, express, &c_..---- 43,476 39,952 33,407 34,924 
Rental track—Des M. to 

Gowrie, Ia.—C.R.1. &P. 29,703 32,722 38,065 30,796 
Other rents, int., & misc- 9,295 8,607 7,173 11,727 

Total earnings... .-- $769 ,842 $572,499 $529,071 $612,512 

Expenses— 

Maint. way & structures. $64,733 $71,757 $63,713 $85,531 
Maint. of equipment- --- 69,415 59,344 42,358 49,615 
RRR, Pi i 19,843 20,395 16,923 15,801 
Transportation -__._--. 280,121 214,189 203,900 177,349 
ten Sh ate 18,405 17,615 18,952 18,983 
REPRESS FE ERS Se 11,414 10,482 11,199 10,658 
Hire of equipment-_----- 43,457 16,260 12,077 22,539 

Total expenses___..-- $507,388 $410,042 $369,122 $380,477 
$262,454 $162,457 $159,949 $232,035 

Deduct— 

I a el i $23,700 $22,700 $20,400 $17,400 
Interest on bonds_____-. 152,880 152,880 152,880 152,880 
Dividend on pref. stock-- lt. | aie (5) 38,175 (5)38,175 

Total deductions_-_-_-_-_- $176,580 $175,580 $211,455 $208,455 

Surplus or deficit... __-_- sur.$85,874 def.$13,123 def.$51,506 sur.$23,580 





a No dividend has yet been declared out of the earnings for the year 1910. 
Action on disbursements when ordered is usually taken late in June. 


GENERAL BALANCE SHEET DECEMBER 31. 








1910. 1909. 1910. 1909. 

Assets — > b Liabilities — > 
Cost of road & equip_8,423,800 8,423,800 Common stock.---- 4,283,100 4,283,100 
Improvements, &c.. 151,725 150,744) Preferred stock----- 763,500 763,500 
2d M.bondsintreas. 86, ,000 | First mortgage bonds3,072,000 3,072,000 
Bills receivable_ --.-- 19,250 19,250 | 2d M. 5% bonds__-- 600,000 600,000 
F. H, Davis, Treas... 54,830 53,582 | Unclaimed dividends 490 490 
M,. & St. L. general Insurance fund_-.-- 6,618 6,460 
account ........- .- 200,378 114,113/ Reserve for deprec-- ll hl 
Bal. to profit & loss. 203,351 121,940 
EEE seadudcecose 8,935,983 8,847,490 WES séwetnnoees 8,935,983 8,847,490 





—V. 91, p. 38. 


Westinghouse Electric & Manufacturing Co. 
(Report for Fiscal Year ending March 31 1911.) 


The report for the year ending March 31 is given at length 
on subsequent pages, including the remarks of Chairman 
Robert Mather and the consolidated income and profit and 
loss accounts and balance sheet. Below we give the usual 
comparative tables. The gross earnings, which are $38,- 
119,312, exceed those of the preceding year by $8,870,630 
and are greater by $5,093,072 than the earnings of the best 

revious year in the company’s existence. The net surplus 
or the year, after meeting charges, was $4,881,105, as com- 
pared with $3,060,664 in the preceding year and a deficit of 
$1,405,015 in 1909. 

Chairman Robert Mather remarks that after a careful con- 
sideration of all of the circumstances having due regard for 
the true condition of the balance sheet (below, described), 
the elements of uncertainty as to the immediate future of 
the company’s business, the need for cash for new foundry 
facilities, for extension of the Newark plant and other fac- 
tory improvements, and the necessity of making wise pro- 
vision for shortly maturing obligations, the directors have 
felt that it is not wise at the present time to weaken the com- 
pany’s position by diverting its surplus earnings, even in 
part, to the payment of dividends. 

Substantially the following explanation is presented 
of important items in the balance sheet, with the view 
of informing the stockholders fully as to the character and 
value of the company’s assets and liabilities, and for the pur- 

ose of enabling the stockholders to form for themselves an 
intelligent judgment as to the advisability of distributing 
the company’s current earnings by way of dividends on the 
assenting stock. 


Property and Plant, $17 692,146. 

This item represents the present value of your manufacturing plants at 
East Pittsburgh, Pa., Newark, N. J., Pittsburgh, Pa., Cleveland, O., 
Bloomfield, N. J., New York, N. Y., and Bridgeport, Conn.; also storage and 
warehouse properties at various points. Your directors have caused a com- 
plete inventory and appraisal to be made of all the buildings. The sound 
values thus ascertained are the figures in the balance sheet. 

The increase in “‘property and plant’’ ($2,717,516) is chiefly due to the 
following: Your plants at Newark, N. Y. City and Cleveland have here- 
tofore appeared under “‘investments,”’ title to the Newark plant being held 
by the U.S. Electric Lighting Co., the N. Y. plant by the Consol. Electric 
Light Co. and the Cleveland plant by the Walker Foundry Co., all of whose 
capital stock your company now owns, except a small amount of the Consol. 
El. Lt. Co. The Cleveland plant is subject to $850,000 mortgage bonds of 
the Walker Co., guaranteed, prin. & int., by yourcompany. V. 68, p. 87. 
During the past year the Westinghouse Electric & Mfg. Co. has taken title 
to the Cleveland plant, subject to the $850,000 bonds. The Newark plant 
and the N. Y. City plant are to be similarly taken over. In view of this 
situation it was determined to write into ‘property and plant’’ the ap- 
praised value of each of these pens. taking upon our books as a direct 
obligation the guaranty of the Walker Co. bonds. The difference between 
former book values and present appraised vaiues, aggregating $1,193,298, 
has been charged against surplus, partly as depreciation of investments 
and partly as an adjustment due to establishing on the books as a direct 
liability the guaranty of the bonds of the Walker Co. 4 

The directors have determined that for the current fiscal year deprecia- 
tion charges to provide for obsulescence of buildings shall be made monthly 
at the annual rate of 2% of the reproductive cost thereof, providing for all 
other depreciations of property and plant as heretofore by charging monthly 











to operating i the cost of all renewals, repsscumense and mainte- 
nance. As to the former, this is a new policy. S a result of the latter. 
during the ey year $2,271,471 was charged out of earnings as part of cur- 
rent operating expenses on account of depreciation of buildings, etc. 


Investments, $24,034,636 (Compare V. 85, p. 1644, 1458). 
(1) Securities of Westinghouse Electric & Manufacturing Co. 

There are included in this account securities of Westinghouse El. & Mfg. 
Co. carried at their face values as follows: Capital stock (assenting), $1 
507,048; convertible sinking fund bonds (acquired in anticipation of s. fd 
requirements), $266,000; bond scrip, $1,150; total, $1,774,198. 


(2) Securities of ‘‘Subsidiary Companies.” 

The following are known as our “‘subsidiary companies,"’ viz.: Westing- 
house Lamp Co., Bryant Electric Co. (Perkins Electric Switch Mfg. Co.), 
R. D. Nuttall Co., Westinghouse El. & Mfg. Co. of Texas. All the stock of 
each of these ay: gene (they have no funded debt) is owned by your com- 

any, but none of these stocks appears as investments in the consolidated 
alance sheet herewith presented. Instead, the assets and liabilities of 
each are included therein under their several appropriate headings. 

The ownership by the Bryant Electric Co. of all the capital stock ($125,- 
000) of the Perkins Electric Switch M/sg. Co. is carried on the books of the 
Bryant Electric Co. at $2,000,000. This item is included in ‘‘investments”’ 
in the consolidated balance sheet, after deducting ti e par amount of the 
outstanding capital stock, at $1,875,000. This item can be considered 
as having value only as good-will. 


(3) Westinghouse Electric Co., Ltd. (of Great Britain). 

Organized in 1889. Entire issued capital: Preference shares, £189,550 
($919,317), and ordinary shares, £275,000 ($1,333,750), was eventually 
acquired by your company, and as of March 31 1909 was carried at $1,773,- 
084, representing expenses incurred from 1889 to 1906 in the efforts to estab- 
lish the manufacture and sale of your apparatus in foreign countries. As of 
March 31 1910 the assets consisted of patents in Germany, Austria, Hun- 
gary, Norway, Sweden and Denmark, and in certain licenses thereunder. 
The income of the company has long been insufficient to pay operating ex- 
penses and the upkeep of patents. During the year 1909-10 your directors 
wrote off from the book value $773,084 and during 1910-11 an additional 
$500,000, leaving the book value March 31 1911 $500,000. Further de- 
preciation of this item must be contemplated. 


(4) British Westinghouse Elec. & Manufacturing Co., Ltd. 

Organized in Great Britain in 1899; owns works with a floor area of 27 
acres for the manufacture of electrical apparatus, steam turbines and gas 
engines at Trafford Park, near Manchester, England. Its real estate 
comprises 133 acres under annual rent charge of £7,740, to be increased on 
Jan. 1 1915, in perpetuity, to £8,845. The original capital, issued 1900 to 
1906, consisted of ordinary shares, £750,000 ($3,637,500); preference shares, 
£2,500,000 ($12,125,000); 4% mortgage debenture stock, £1,241,353 
($6,020,562); total, £4,491,353, or $21,783,062. 

The ordinary shares were issued for patents, manufacturing information 
and territorial rights. The preference shares and the mortgage debenture 
stock were sold for cash at substantially par, and the aggregate o. their face 
value, £3,741,353 ($18,145,562), represents approximately the money 
spent in producing the facilities of the British Company and In paying the 
losses incurred in its operations prior to 1907. In Jan. 1907, because of 
losses thus far incurred, the capital was reduced by £1,375,000. In 1908 
there was a further authorized issue of £300,000 of 6% prior lien debentures, 
of which £250,000 were issued; £16,400 has been retired by sinking funa. 
The present capitalization is: Preference shares, £1,500,000 ($7,275,000), 
ordinary shares, £375,000 ($1,818,750); 4% mortgage debenture stock, 
£1,241,353 ($6,020,562); 6% prior lien debentures, £233,600 ($1,132,960); 
total, £3,349,953, or, say, $16,247,272. 

The operations of the British Company have been quite uniformly un- 
profitable (see that company below—Ed.) and a further reduction of the 
capital seems to be forecasted by the necessity for providing for payment 
of an award against it aggregating with costs substantially more than 
£100,000 in an arbitration proceeding mp i | decided between the Brit- 
ish Company and the London Underground Ry. 

The improved situation and prospects of the British Company, reflected 
+ | the results of its operations for the past year, seem to assure the ability 
of the company to meet its fixed charges represented by the interest on its 
two classes of debentures, but do not give promise of an early return on 
either its preference or ordinary shares. 

Of the outstanding capital of the British Company your company owns: 
Preference shares, £536,112 ($2,600,143); ordinary shares, £190,230 ($922,- 
615): 4% mortgage debenture stock, £675,000 ($3,273,750). Of these, 
the ordinary shares do not appear on your books as an investment of any 
value. The preference shares were carried until 1910 at the original cost 
of acquisition, $4,458,083; March 31 1910 your directors wrote off for de- 
preciation $3,564,563; the book value is now $893,520, or approximatel 
the market value. The 4% debenture stock is carried at the cost of acqul- 
sition, $3,137,105. Recent sales on the London Stock Exchange have 
been at the price of 62% of par. 


(5) Societe Anonyme Westinghouse of Paris (French Company). 

This company (see separate statement below) has outstanding preference 
shares, 10,000,000 frs. ($1,930,000); ordinary shares, 10,000,000 frs. ($1,- 
930,000), and 5% debentures, 7,500,000 frs. ($1,447,500). 

Operates a factory at Havre, France, where it manufactures a general 
line of electrical apparatus and certain condensing apparatus for steam en- 
gines and turbines; also has a factory at Freinville, near Paris, where it 
manufactures Westinghouse air brakes. Its territory includes France, 
Belgium, Holland, Switzerland, Spain and Portugal. The operations have 
been steadily unprofitable; and, while it earns and pays the interest on its 
debentures, only once (for 1908) has it paid a dividend on its preference 
shares. In 1907 the ordinary shares were reduced from 20,000,000 frs. 
($3,860,000) to 10,000,000 frs. ($1,930,000). In 1909 it increased its issue 
of preference shares by 5,000,000 frs. ($965,000). Since Jan. 1 1911 it has 
increased its 5% debenture issue from 7,500,000 frs. ($1,447,500) to 10,- 
000,000 frs. ($1,930,000). It proposes at its annual general meeting in 
June 1911 again to reduce its capital by a reduction of the ordinary shares 
from 10,000,000 frs. ($1,930,009) to 4,000,000 frs. ($772,000). 

Of the outstanding capital your company owns: Preference shares, 
4,628,750 frs. ($893,348); ordinary shares, 2,883,750 frs. ($556,563), and 
5°% debentures, 7,500,000 frs. ($1,447,500). The advances authorized 
during the receivership of your company were not actually made, but in 
1909 your company took at par 3,478,750 frs. ($671,398) of the preference 
shares issued that year. The debentures we carry at cost, $1,430,730, and 
the preference shares likewise at cost, $896,537. 

Prior to March 31 1910 the ordinary shares were carried at cost, $494,032; 
during 1909-10 there was written off $275,057, and during the last fiscal 
year a further $218,974, leaving the book value $1. Your directors hope 
that with careful management the debentures and the preference shares may 
be made worth their face values. 


(6) Societa Italiana Westinghouse (Italian Company). 

Organized in Italy in March 1907 as a subsidiary of the French company. 
Outstanding capital (ordinary shares), 4,000,000 lire ($772,000), of which 
the French company owns approximately 3,000,000 lire ($579,000). In 
order to capitalize certain advances recently made to it, the Italian com- 
pany is about to create an issue of 4,000,000 lire ($772,000) of 5°% deben- 
tures. Of this issue approximately 1,500,000 lire ($289,500) wiil be re- 
ceived by the French company and 2,500,000 lire ($482,500) by the West- 
inghouse El. & Mfg.Co. ‘These debentures willin next year’s balance sheet 
of your company appear among investments; meanwhile the advances as of 
March 31 1911 appear in the balance sheet under potes and accounts re- 
ceivable at $289,746. 

The Italian company in 1907-08 constructed a factory at Vado, Ligure, 
Italy, for the primary purpess of executing important contracts for the 
electrification of certain of the Italian State railways. Delays by the 
Italian Government in carrying out its program for the improvement of its 
railway lines has temporarily disappointed our expectations, so that the 
company is now looking to the general market for orders for electrical ap- 
paratus to keep its works in operation. For tbe cal. year 1910 the gross 
earnings (shipments billed) were 3,688,241 lire, against 2,899,718 lire in 
1909; net loss from operations, 121,590 lire, against a profit of 318,786 lire in 
1909; other income, 469,033 lire; total inc., 347,443 lire; chges, 518,121 lire; 
loss, 170,678 lire, or $32,940, against a surplus profit in 1909 of 237,- 
214 lire, or $45,782. 


(7) Societe Electrique Westinghouse de Russie (Russian Company). -— 
Organized in France in 1906. The outstanding capital is: Cash shares, 
7,000,000 frs. ($1,351,000); apport shares, 13,000,000 frs. ($2,509,000); 
5% debentures, 14,000,000 frs. ($2,702,000). Organized primarily to 
execute a $5,150,000 contract for the electrification of the St. Petersburg 
tramways, and for this purpose acquired the electric manufacturing plant 
in Moscow of the Compagnie Centrale d’Electricite of Paris. Part of the 
purchase price was secured by a mortgage on the plant of which there is 


; still due approximately 750,000 frs. ($144,750), maturing July 25 1911, 
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Jan. 25 1912 and July 251912. Upon the organization of the Russian com- | Jan. 31 years— 1910-11. 1909-10. 1908-09. 1907-08. 1906-07. 

ony — company advanced to it $895,888, of which there remains due | Gross earnings. ----- $590,959 $561,990 $545,122 $511,491 $457,174 
9 , . 


The Westinghouse El. & Mfg. Co. purchased the issue of 14,- 
000,000 frs. ($2,702,000) of 5% debentures at 83% of par ($2,243,243); 
also 3,600,000 frs. ($694,800) cash shares at par ($696,322). The apport 
shares, of which your company owns 1,240,000 frs. ($239,320) cost $198,962. 
The Russian company owes the Westinghouse El. & Mfg. Co. for materials 
$32,356. There remains unpaid also the interest on the debentures from 
Oct. 1 1908 to April 1 1911, aggregating $324,324. The total investment 
in and accounts due by the Russian company therefore aggregate $3,785,208. 

Of this amount prior to March 31 1910 there were carried on your books 
as investments: Cash shares at cost, $696,322; apport shares, $198,962; 
5% debentures at cost, $2,243,243. As of March 31 1910 the investment 
in the cash and apport shares was written off to $1 for each class of shares, 
leaving the book value $2,243,245. Further depreciation may be required. 
Other items are carried against the Russian company in other accounts as 
follows: Accounts receivable, $32,356; notes receivable, $290,000. The 
unpaid interest on the debentures has not been entered on our books. 

The losses in the execution of the St. Petersburg contract were approxi- 
mately 2,000,000 Rs. ($1,030,000); in other operations, 1,584,425 Rs. 
($815,978); total in excess of $1,800,000. There are other losses not deter- 
mined relating to the actual value of the Moscow plant. 

The city of St. Petersburg is withholding over 700,000 Rs. ($360,500) by 
way of fines imposed for alleged delays in the performance of the contract, 
and the company is urging a large claim for extras. The fines, it is hoped, 
may be substantially remitted. Until these disputes are adjusted, it is 
obviously impossible to predict how much of our investment in the Russian 
company can be realized. The maintenance of the company is necessary 
pending the negotiations. Advances approximating $110,322 to March 31 
i911 are secured to us by mortgage. During the past year improvement 
in the operations and increase of the business of the Moscow plant encourage 
the hope that it may at least earn its operating expenses. 


(8) Westinghouse Metallfaden-Gluhlampen-Fabrik Geselischaft, m.b.H. 
. Organized in Austria Sept. 6 1906; has outstanding capital stock of 
1,600,000 kronen ($324,800). Of this 1,230,000 kr. ($249,690) are owned 
by the Westinghouse El. & Mfg. Co. and Westinghouse Lamp Co. and are 
carried at $250,627. The Austrian company operates a factory for the 
manufacture of tungsten lamps at Atzgersdorf near Vienna. Its operations 
have so far been measurably profitable, and the shares owned by your com- 
pany may safely be considered worth their book value. 
(9) Westinghouse Metal Filament Lamp Co., Ltd. (London Lamp Co.). 
Organized in 1906; has a capitalization of £10,000 ($48,500), of which 
80% is owned by Westinghouse Lamp Co., one of your subsidiaries, and is 
carried at cost, $38,800. Organized to control the patents covering the 
manufacture of tungsten lamps outside of the Austrian Lamp Co.'s terri- 
tory. The book value should be realized. 
(10) Canadian Westinghouse Co., Ltd.—See separate statement below. 
Organized in Canada. Capital stock auth., $5,000,000; issued, $4,376,- 
600, of which your company owns $1,710,000, including $500,000 acquired 
for patent rights and manufacturinginformation. The balance, $1,210,000, 
has been acquired from time to time at par forcash. The shares are carried 
at par, $1,710,000. Manufactures at Hamilton, Ont., general electrical 
apparatus and in addition the Westinghouse air brake. Has been uni- 
formly and increasingly successful and has paid dividends regularly since 
1903 at 6% per annum, with an extra 1% paid for 1910. The sharesare 
worth in excess of their book value. 


(11) The Westinghouse Machine Co. 

On Feb. 28 1910 your company acquired $250,000 of the capital stock 
as part consideration in the adjustment of our relations with the Security 
Investment Co. valuing it on your books at $218,538; March 31 1911 
your directors wrote off $93,538, leaving the book value $125,000. 


(12) Nernst Lamp Co. 
On Oct. 28 1909 your company acquired $500,000 5% ist M. bonds at 
ar under a readjustment. These bonds are carried at par, $500,000. 
he Westinghouse Machine Co. owns all the capital stock. 


(13) Traction & Power Securities Co., Lid. (V. 86, p. 287; V. 85, p. 1644). 

The receivers of your company on Dec. 31 1907 acquired at par £169,150 
($820,377) of the capital stock from the British Westinghouse El. & Mfg. 
Co., Ltd., in payment of certain notes and accounts. These shares we carry 
at $820,135. The Securities Co. was organized in 1901 in Great Britain as 
a securities holding company. Its outstanding capital is, ordinary shares, 
£854,100 ($4,142,385). 

The company’s assets consist almost wholly of: (a) £620,000 ($3,007,000) 
4% prior lien debentures of the Mersey (electric) Ry., extending through 
the tunnel under the Mersey River, from Liverpool to Birkenhead. This 
railway earns a small surplus aficr interest on these debentures. The de- 
bentures have sold recently in small lots at about 81. (b) £344,470 ($1,- 
670,679) ordinary shares of the Clyde Valley Electrical Power Co., which 
owns power plants at Motherwell and Yoker on the Clyde River, near Glas- 
gow. For additions the Clyde Valley Co. has recently incurred indebted- 
ness, secured by mortgage to the Traction & Power Securities Co., of over 
£140,000 ($679,000), which will probably be increased before the work is 
completed to £200,000 ($970,000). Some adjustment of its capital to pro- 
vide for the funding of this temporary loan will be necessary before the 
Clyde Valley Co. can pay dividends, although it is now earning a substan- 
tial surplus after fixed charges. There is no exact basis on which to esti- 
mate the value of the shares. 


(14) Niagara Lockport & Ontario Power Co. (Compare V. 92, p. 61; V. 90, 
p. 506; V. 88, p. 1317.) 

Your company owns $912,000 of ist M. 5% bonds and $1,000,000 of the 
5-year 5% coupon notes, and owns or controls substantially 55°% of the 
outstanding capital stock of that company. The bonds we carry at $912,- 
000, the notes at $907,219 and the stock at $2. 

These bonds, notes and stock were acquired chiefly in exchange for col- 
lateral notes of the Iroquois Construction Co. bought by your company in 
Oct. 1907 and pas’ in payment of advances made prior to and during the 
receivership of your company to finance the construction of the trans- 
mission line of the Niagara Lockport & Ontario Power Co., extending from 
Niagara Falls to Syracuse and intermediate points. This company is en- 
gases in the transmission and sale of electric power generated at Niagara 

alls by the Ontario Power Co. (see p. 158 of ‘‘Ry. & Ind. Sec.’’), in which 
your company has no interest. The Niagara Lockport & Ontario Power 
Co. is earning and paying the interest on both its notes and bonds, and its 
business shows a continuous growth. It would seem that the above book 
values should eventually be realized. The earnings of the company during 
the 3% years ended Dec. 31 1910 were: 


6 Mos.1907. Yeari908. Yeari909. Year 1910. 
Total receipts..._..... $196,227 $592,103 $863,774 $1,051,521 
Gross income___._____- def .7,677 216,526 448,513 555,634 
BPae Gadonchoncas def.67,811 42,876 251,956 $51,521 


(15) Atlanta (Ga.) Water & Electric Power Co. (V. 80, p. 1731). 

On Oct. 1 1907 your company acquired at par $400,000 of the capital 
stock, being part of an issue of $1,500,000 outstanding. These shares we 
carry at cost, which should eventually be approximately realized. This 
company operates a hydraulic electric power plant near Atlanta, Ga. Its 
power is sold on long-term contracts to the company operating the local 
traction lines and the light and power company in Atlanta. It earns regu- 
larly a surplus over and above the 4% dividend paid on its stock. Its 
earnings for years ended Dec. 31 were: 








1909. 910. 1909. 1910. 
Gross earnings_..$183,981 $181,783|Int. (5% on - 
Net (after taxes) .$144,557 $147,866 350,000 bonds). $67,500 $67,500 
Other income_--- 2,569 6,578| Reserve for depr’n 15,000 15,000 
Other inc. chges-_- 748 79 
Total income__$147,126 $154,444 
PD Ee GO FOE o adeeb ddwssolndidecsccndisaccs $63,878 $71,865 


(16) Lackawanna & Wyoming Valley Rapid Transit Company. 

From 1904 to 1908 your company acquired at par $6,174,000 5% bonds 
of the company. Until March 31 1911 these bonds were carried at cost, 
$6,147,042, but on that date we wrote off for depreciation $2,000,000, 
making the present book value $4,147,042. At this value it is hoped that 
this investment may eventually be liquidated. Your company also owns 
$4,885,600 (out of a total issue of $6,000,000) of the capital stock carried 
at $1. The Transit company owns all the securities of five subsidiary com- 
panies, which in turn own a line of double-track, electrically operated rail- 
way extending from Wilkes-Barre to Scranton, Pa., a total distance of 
operated double track of 22.63 miles. The cost of constructing and equip- 
ping this property was $7,097,091. There are two issues of 5% bonds 
outstanding. Of the first issue (a prior lien upon most of the property), 
there are $888,000 outstanding, of which $100,000 are included in the 
$6,174,000 stated above. The net earnings have never been sufficient to 
pay the entire interest onits outstanding bonds. Operations ofits sub. cos.: 











Net earns. aft. taxes) .$240,681 $217,882 $212,116 $241,047 $203,757 


INVESTMENTS TOTAL BOOK VALUE MARCH 31 1911, $24,034,636. 


(Capital Stock Except where Other- Amount Owned 


wise Indicated.) d. Face Value. Book Value. 
Westingh. El. & Mfg. Co. assent. stk.$36,694,587 $1,507,048 $1,507,048 








Convertible sink. fd. bonds & scrip 19,957,000 267,150 267,150 
‘‘Subsidiary companies’’ (see above) Not included 
Perkins Electric Switch Mfg. Co--- -- See above See above 1,875,000 
Westing. Elec. Co., Ltd.,|ord. shares 1,333,750 1,333,750 500 ,000 
(of Great Britain) __-_- pref. shares 919,317 919,317 
British Westing. El.&Mfg.ord.shares 1,818,750 922,615 None 
PROEGTORGS GROTED... <<a accesses 7,275,000 2,600,143 893,520 
4% mortgage debenture stock.._._. 6,020,562 3,273,750 3,137,105 
% prior lien debentures-_-------- 1,132,960 ae =——( hc 
Societe An. Westing. Paris, ord. shs. 1,930,000 556,563 1 
Preterenoe Snares’... ........««<- 1,930,000 893,348 896,536 
Soe * Gees. so. Ce eebuweceue 1,447,500 1,447,500 1,430,730 
Societe Italiana Westinghouse- - - - -- See foregoing statement 
Soc. Elec. Westing. de Rus. cash.shs. 1,351,000 694,800 1 
Re Eivaitews soci budbeatne 2,509,000 239,32 1 
en a Ce ae 2,702,000 2,702,000 2,243,245 
Westing. Metalifaden (Austrian Co.) 324,800 49,690 250,627 
Westing. Metal Filament Lamp Co-_- 48,500 38 ,800 38,8 
Canadian Westinghouse Co_______-_- 4,376,600 1,710,000 1,710,000 
Westinghouse Machine Co_______-_- 27,373,450 50,0 125,000 
Nernst Lamp Co. ist M. 5s___._-__--~- (?) 500,000 500,000 
Traction & Power Securities Co___-- 4,142,385 820,377 820,135 
Niagara Lock. & Ontario Power Co_. 273,351,000 271,840,000 
 f oO ae a ee 74,910,000 12,000 912,000 
Five-year 5% coupon notes-_----- z2 ,000,000 1,000,000 907,219 
Atlanta Water & Electric Power Co. 1,500,000 00,000 400,000 
Central Georgia Power Co. stock--_-- (?) 90,250 1 
a in TNs a tan cn we sie Ain ib ape (?) 180,500 153,424 
Lackawanna & Wyo. Val. R.T.Co_ 6,000,000 4,885,600 1 
Collateral trust 5s of 1951______-_- 88,000 100,000 4,147,042 
First lien and consol 5s_______--- 26,795,000 6.074.000} 
Gr. Rap. Gr. Hav. & Musk. Ry. bds. 271,500,000 500,000 500,000 
Indianap. & Cin. Trac. Co. bonds__- 271,300,000 164,000 139,400 
Rock Island South. Ry. Co. bonds__ 21,600,000 57,000 52,100 
Spokane & Inland Empire Ry. Co___2716,409,100 150,000 85,000 
Portales Irrigation Co. bonds______- (?) 160,600 126,167 
Titan Steel Casting Co. stock __.---- (?) 292,200 41,801 
Miscellaneous bonds and stocks, &c_ (?) (?) 269,768 
Interworks Ry.Co.[seea subseq’t page—Ed.] (?) (?) 105.811 


Liabilities—Collateral Trust Notes, &c. 

The $6,000,000 6% notes outstanding a year ago were reduced to $4,- 
000,000 by the payment of $2,000,000 on Aug. 1 1910. The collateral 
securing these notes maturing Aug. 1 1913 is as follows: $6,000,000 5% 
ist lien and consol M. gold bonds of Lackawanna & Wyoming Valley Rapid 
Transit Co.; $950,000 assenting capital stock of Westinghouse Elec. & Mfg. 
Co.; £675,000 4% M. deb. stock of British Westinghouse Elec. & Mfg. Co. 
Ltd.; £236,100 preference shares of the British Westinghouse Elec. & Mfg. 
Co., Ltd.; $500,000 5% ist M. bonds of Grand Rapids Grand Haven & 
Muskegon Ry.; $160,000 capital stock of Canadian Westinghouse Co., Ltd. 

The collateral securing the $2,720,000 5% notes maturing Oct. 1 1917 
is as follows: 10,500,000 frs. 5% debentures Societe Electrique Westinghouse 
de Russie; 7,395,000 frs. 5% debentures Societe Anonyme Westinghouse of 
Paris; $322,000 capital stock of Canadian Westinghouse Co., Ltd.; $21,000 
5% convertible bonds of Westinghouse Elec. & Mfg. Co.; $699 45 cash. 

The long-term notes aggregating $1,383,650 are unsecured. 

By reference to the foregoing description of the securities comprising the 
collateral for the 6% and 5% coll. notes, it will be seen that, with the pos- 
sible exception of the shares of assenting capital stock of the Westinghouse 
Elec. & Mfg. Co. the collateral securing these notes is not readily salable. 
Your company must therefore contemplate the necessity, as these notes 
mature, either of extending them with the same collateral or of providing 
other means of meeting them than through the sale of the collateral. There 
can, in the nature of things, be but two such other sources: first, through 
the issuance of additional capital securities either by way of bonds, securi- 
ties or stock; or, second, through the use of the company’s earnings. 


OUTLOOK FOR DIVIDENDS ON ASSENTING STOCK. 


The foregoing is a question seriously to be considered before the earnings 
of the company are applied to the payment of dividends on the assenting 
stock. After a careful consideration of all of the circumstances, having 
due regard for the true condition of yom balance sheet, hereinbefore minute- 
ly described to you, the elements of uncertainty as to the immediate future 
of your company’s business, the need for cash for new foundry facilities, 
for extension of the Newark plant and other factory im’ ro. °rents and the 
necessity of making wise provision for shortly maturing obligations, your 
directors have felt that it is not wise at the present time to weaken your 
company’s position by diverting its surplus earnings, even in part, to the 
payment of dividends on the assenting stock. 


RESULTS FOR YEARS ENDING MARCH 31. 























ae # way ten —_—e . 
SEES Ci ae oe ee 38,119,312 29,248,682 20,606,592 
a Operating expenses__............ 32,510.547 25,695,704 19,955,808 
I oP 5,608,765 3,552,978 650,784 
Other Income— 
Interest and discount___________--_. 272,055 388,540 362,384 
Int. & div. on stocks & bonds owned- 615,299 478,810 782, 
Miscellaneous royalties, &c__.....-- 628,177 749,212 170,775 
0 ee ee 7,124,297 5,169,540 1,966,259 
Deductions from Income— 
Interest on bonds and debentures__._. 1,076,554 1,112,320 1,056,808 
Interest on collateral notes____..__- 416,000 ,000 96,515 
Miscellaneous interest_.___.__.___- 92,933 80,863 647,448 
Property & plant deprec. written off. 371,668 243,522 513,316 
Prop. exp. bond and note issues__-_-- [0 Aer Pree 
RRR SEES aS IG RR ee 209,369 176,171 170,854 
eee Geauetiees. 2,243,191 2,108,876 2,884,942 
RO rr sur.4,881,106sur.3,060,664 def.918,683 
Other Profit and Loss Credits— 
P. & L. surplus beginning of year__._. 5,668,948 8,980,335 11,972,997 
Profit on bonds purchased & retired 
through sinking fund_________-- 5,200 4,177 105,479 
Profit on deben. certfs. purchased - - Sane +?" “hebbee 
Adjust. prop. and plant accounts_--_- Ret 0 en 
Acc’ts receiv. prev. written off..___- ee  - ehaiees - »> @pRe 
i 43,372 47,985 27,994 
I 11,230,362 12,094,576 11,187,787 
Profit and Loss Charge— 
Various profit and loss charges_..--_- c4,636,342 c¢6,075,741 2,207,452 
Dividend on preferred stock____-- (15 %)629,795 (8 %)349,886 ___-.. 
Total surplus March $31... ....--. 5,964,225 5,668,948 8,980,335 





a Includes factory costs, embracing all expenditures for patterns, dies, 
new small tools and other betterments and extensions. Also inventory ad- 
justments and all selling, administration, general and development expenses. 

c ‘*Various profit and loss charges’’ include in 1910-11 depreciation of se- 
curities-—U.S. Elec. Ltg. Co. stock, $431,092, and Consol. El. Lt. Co. stock 
and bonds, $307,121; difference between direct liability established for 
Walker Co. bonds and appraised, sound value of property mortgaged, 
$455.085; depreciation of securities owned, $2,852,915; reserved for notes 
and accounts receivable, $589,774, and miscellaneous, «355; in 1909-10 
they include depreciation of securities owned and accounts receivable, 
$5,723,251; reserved for acc’ts receivable, $329,181; miscell., $23,309. 


BALANCE SHEET MARCH 31. 


1911. 1910. 1909. 
Assets— $ $ $ 
Factory plants (incl. real estate,bldgs., 
machinery, equipment, &c.)_...-. 17,692,146 14,974,629 14,578,390 
Sink. fd. to redeem convert. 5% bds- 445 627 48,234 
AES ee aes GREP BIT ee Tae 6,634,677 7,040,951 10,297,930 
Cash—Spec. deposit & for coupons, &c. 28,280 91,816 1,556,100. 
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1911. 1910. 1909. 
Assets— g s s 
Notes receivable... ........... ...- 2,946,551 3,766,916 3,650,999 
Accounts recelyable............... 9,494,731 9,169,503 6,951,790 
Due from subscriptions to cap. stock _ 53,929 410,240 1,166,280 
Raw materials , supplies and work 

completed and in progress, goods 

on consignment, &C_......_.__._ 14,321,474 13,893,595 9,961,182 
Se 24,034,636 27,206,346 29,844,289 
Chartcrs, franchises, patents, insur- 

ance and taxes prepaid, &c______. 6,195,307 6,083,605 6,827,212 
Bxp. incident. to issue of bds. & notes 993,333 ae. i temeee 

Bene: SE RAO RY “Pee ee ae 82,395,510 83,588,228 84,885,471 

tabtlities— 
IE SST CE ECS Sa 3,998,700 3,998,700 3,998,700 
i dati, a BE i wine 36,694,587 36,720,488 36,636,125 
EE OO OE Se SE 600 600 
Convertible sink. fd.5% gold bonds__ 19,957,000 20,486,754 20,532,252 
Debenture ceriificates._.......-.-... 1,800,000 1,840,000 1,969,000 
Walker Co. bonds guaranteed _-.--_-.-_- 50,000 (c) - (e) 
Collateral notes (6%)-_...-...--.--.-. b4,000,000 06,000,000 06,000,000 

do do ES Ee 2,720,000 2,720,000 2,702,703 
4, 5, 6 and 15-year 5% notes____-_- .- 1,383,650 1,387,150 1,392,150 
Subscription to capital stock of Soc. 

Blec. Westinghouse de Russie_._... —-..--. 2 173,750 347,500 
on chbeeaasee  scanmede ‘ 100,000 125,000 
pe Ee 2,454,675 2,509,155 1,168,791 

est, &c., accrued, not due______ 72,804 73,928 481,682 
Pref. div. payable April 15 1911____- ns. ae 6=—C teem 
Real est. M. assumed in purch. prop_ 228,200 Ss a re 
Reserves for invent., adjust’ts, &c_. 1,630,774 1,280,102 550,634 
ET SE I CN Ea 941 S * iw) oe 
Profit and loss surplus___..-.._ ..- 5,964,225 5,668 948 8,980,335 

SS: soit cx: a: Ob dleisks uaa tonats il i ces Mat dan 82,395,510 83,588,228 84,885,471 


a Investments include stoeks, bonds, debentures and collateral trust 
notes, including those of affiliated European and Canadian Westingh. Cos. 

b Secured by Lacka. & Wyom. Val. Rap. Tran. Co. bds.; see V. 85, p. 44. 

c Outstanding in thesc years, but treated as a contingent liability and 
so not included. 

Note.—The company has a contingent lability for notes reccivable dis- 
counted by the subsidiary cos. amounting to $16,704.—V.-91, p. 809. 


British Westinghouse Electric & Manufacturing Co., Lid. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Secretary and Treasurer Arthur E. Scanes, London, 
April 22, reported (see Westinghouse El. & Mfg. Co. above): 


There has been a considerable improvement in the volume of business 
obtained during the year 1910, and, though, owing to severe competition, 
the prices secured have not been higher, the results of the year’s trading 
show a decided advance on previous years. 

A substantial sum has been appropriated out of revenue during the year 
for the maintenance of bulidings, machinery and plant, and a further sum 
of £24,424 has been applied to the depreciation of the same items, which 
sum your directors consider sufficient under the circumstances. 

During the year under review the increased demand previously shown by 
the export market has continued and has extended to the home market. 

The orders for the current year show a considerable increase over those 
for the corresponding period of 1910. 


INCOME ACCOUNT FOR THE YEAR ENDING DEC. 31. 




















1910. 1909. 1908. 

Profit for year, incl. estimated profit 

accrued to date on contracts in 

progress, int. received, &c., after 

roviding for exp. of management, 
rectors’ fees, for bad & doubtful 

debts, maint. of bidgs., mach., &c., 

and all other working charges. _-__- £110,134 £81,040 £64,741 
Int. on deposits and loans_________- 2,370 3,090 (a) 
I CN a a 35 26 31 

EER iD CE aaa a eee £112,539 £84,156 £64,772 

Deduct— 
Int. on temporary loans, less int. 

on deposits_-.._ _-.- bape Ro ea ae GPE 1 ee aoe a£1,885 
Interest on 6% prior lien bon is ____~- £14,358 £14,700 7,525 
Prior lien deb. redemption account_ _ 5,642 5,300 5,000 
Proportion of issue expenses of 6% 

prior lien bonds written off_______ 660 660 700 
TInt. on 4% mtge. debenture stock ___ 49,654 49,654 49,654 
Exhibition expenses_____.._____-- wa bee” | pwemeittls 2,982 
Exp. on surplus land & buildings -_- 5,365 5,674 4,471 
Written off works, plant, mach., &c-_ 9,423 6,481 ___ i.e 
Expenditures on contracts of prev. yrs. 

not provided for in reduc. of capit’l ___.___- 2.486 #£=....---- 
Reserved for general depreciation ___ SM ~~ “ptt, plesiniieeie 

ee Om ee oo cece £100,102 £84,955 £72,217 


DE «dp dhe kd dimiadbaee aden sur.£12,437 def.£799 def.£7,445 


, . are ou deposits was deducted from interest on temporary loans 
n , 





BALANCE SHEET OF DEC. 31. 











1910. 1909. 1910. 1909. 
Assets — £ £ Liabilities — £ £ 
Pats., good-will, &c. 375,000 375,000! Capital issued: 

Works, machinery, Preference shares_1,500,006 1,500,000 
plant, &c........ 2,224,794 2,139,393 Ordinary shares._. 375,000 375, 
Completed works on 6% prior liendebs. 233,600 239,300 

Oemerass. .. cence 394,304 393,250 4% M. deb. stock 1,241,353 1,241,353 
Sundry debtors, less Prior lien deb. re- 

SE 166,389 136,226 demption account _ 129 38 
Shares and deben- Int. accrued on prior 

tures in other cos. *286,415 *288,543 lien and M.debs_. 28,331 26,968 
Bills receivable_--_-_- 6,754 28,406 | Sundry creditors, &c. 186,450 170,875 
EN etn kiios da op tediainn d 73,469 120,215) Reserve for employ- 
Loan agst. security. 30,000 50,000 ers’ liability —----- 4,000 4,000 
Miscellaneous __-_--_- 16,855 19,182 | Profit and loss------ Sey  «saeame 
Profit & loss account _.___. 7,31 

Total _......._-_- 3,573,980 3,557,534 fc 3,573,980 3,557,534 





*Shares and debentures in other companies have been valued at cost or 
under. There is a contingent liability of £595 in respect of uncalled capital 
in other companies and of £2,499 for bills under discount.—V. 91, p. 591. 


Canadian Westinghouse Co., Ltd., Hamilton, Ont. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President George Westinghouse in March last reported: 


The net profits for 1910 were $697,393, which Is an increase of 40% over 
1909. From the year’s profits quarterly dividends at the rate of 6% per 
annum and at the close of the year a bonus of 1% (making a total for the 
year of 7°%) have been paid, amounting to $306,362; $100,000 has been 
added to the general reserve for depreciation of property and plant, which 
reserve now stands at $400,000 on the books; $30,000 has been added to the 
reserve for inventory adjustment, increasing to $50,000 the amount set aside 
for that purpose should fluctuation of value require, and $70,522 has been 
written off items in property and plant account which are not directly pro- 
ductive from a manufacturing standpoint. The remaining balance of $190,- 
509 has been carried forward to the credit of profit and loss, which shows 
a total unapportioned surplus on Dec. 31 1910 to be $726,613. 

The sustained and increased demand for apparatus of all types in the elec- 
trical field, and the stability of orders for air brakes, have enforced a con- 
tinual and cumulative growth of manufacture to satisfactorily care for 
these desirable conditions, resultant in factory output aggrezating an in- 
crease of approximately 44% over 1909, involving considerable congestion. 
ke A new high record for sales has been reached during the year, approxi- 
mately an increase of 25% over 1909, the period of previous maximum. 





The larger volume has come from extensions to extsting plants as well as 
from numerous new power developments, and has been wel! distributed 
peserepseeny from ocean*to ocean. Competition has been keen at the 
ands of home and foreign manufacturers, the latter having been reinforced 
by_additional entrants attracted by the large developments in Canada. 
Extensive additions to the warehouse and detail buildings are about 
ready for occupancy, and an extension of the foundry b Iding, about 
doubling its capacity, is under way and will be completed with the opening 
of spring. The probability of still further increased business raises the 
question of additional machine shop facilities at a not distant date. 


RESULTS FOR CALENDAR YEARS, 




















1910. 1909. 1908. 1907. 
Net earnings.._....... $697,393 $498 ,380 $320,377 oei7 bee 
ERS RES SER (7%)$306,362 (6)$261,540 (6)$249,937 (6)$215,221 
Reserve for depreciation 100,000 70,000 .-. 80,000 100, 
Reserve for inven. adj_-_ 30,000 iain - + decease... ean 
Written off prop. &plant 70,522 ee...” emenes Ne 
Balance, surplus_-_-__- $190,509 $104,379 $40,440 $111,832 
BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 
Assets — 3 Liabilities — $ $ 
a Nia Ae a 376,565 608,403 | Capital stock issued 4,376,600 4,376,600 
Accounts & bills rec_1,276,527 853,233)| Accounts payable... 501,847 75,515 
Property & plant__*2,764,403 2,766,489! Reserves _________- 50,000 ,000 
Materials, &c___._- 1,626,884 1,269,728 | Profit and loss___-_-_- 726,613 536,104 
Insur. & taxesinadv 10,680 10,366 
SD. ci etbintett tional 6,055,060 5,508,219| Total _.......... 6,055,060 5,508,219 





*Consists of Hamilton (including air-brake and electric properties, real 
estate, general office building, equipment, sundries and patents, rights and 
licenses), $2,764,403, and Winnipeg (including real estate and building for 
offices and warehouses), $61.850. 


See also Westinghouse Elec. & Mfg. Co. above.—V. 92, p. 883. 


Societe Anonyme Westinghouse of Paris. 


(Statement for Fiscal Year ending Dec. 31 1910.) 


The following is taken from the report of the Westinghouse 
Electric & Mfg. Co.—see that company above for further data: 
INCOME STATEMENT FOR YEARS ENDED DEC. 31 (Figures for 1910 prelim’y) 











1910. 1909. 1908. 1907. 1906. 

Francs. Francs. Francs. Francs. Francs. 
Gross. earns(ship’ts billed) 14,031,636 13,207,311 .15,184,819 10,350,733 9,864,092 
Net profit from operations *23,243 *288,125 670,785 *1,183,941 *730,021 
Other income. ........-.- 412,205 726,120 211,629 183,163 83,581 
Bens BOONES. «. caccaa 388 ,962 437,995 882,414 *1,000,778 *$46,440 
Interest charges_.......- 397 ,359 513,327 604,881 351,644 29,825 
Net surplus for year... *x8,397 *75,332 cr277,533 *1,352,422 *676,265 
($1,620) ($14,539) ($53,563) ($261,017) ($130,519) 


* Loss. 


CONDENSED PRELIMINARY BALANCE SHEET DEC. 31 1910 (in Francs) 


[This does not take into account the increase in the debenture issue or the pro- 
posed reduction of share capital. See West El. & Mfg. Co. above.} 


x Preliminary—final reports not yet received. 





Assets (32,853,458 frs.) — Liabilities (32,853,458 /rs.)— 
Real estate and buildings._.. 3,621,769 | Ordinary shares__..________- 10,000,000 
Machinery, tools, patterns,&c. 4,537,979 | Preference shares______._.-_- 10,000,000 
PE 6 ds cintdekipeduanchat 3,985,000'5% debentures_............ ,500, 
Investments—lItalian Co_-.--- *2,969,694| Notes payable............-. 473,091 
ES 8,949 Accounts payable_____..___-. 3,207,077 
EER ab PRR ea ae 241,817! Advances on account of appa- 
Cash guaranties & advances... 224,287 ratus to be delivered _____-_- 1,090,559 
Notes and accts. receivable... 8,502,927 | Interest, &c_............--. 193,662 
Materials and supplies------- 7,842,535) Reserves, profit and loss, &c.. 389,069 
Deferred charges -.....------ 178,501} 


*1,000 shares (par value 250,000 lire) deposited with bankers as security for guar- 
anties on contracts undertaken. 

Note.—As of Dec. 31 1910, the French company had a contingent liability for 
guaranties and endorsements made for account of the Italian company to the 
amount of 1,570,014 frs.—V. 89, p. 284. 


Dominion Textile Co., Ltd., Montreal. 
(Report for Fiscal Year ending March 31 1911.) 
Pres. C. B. Gordon, at the annual meeting May 29, said: 


The net profits for the year, after paying current interest on loans, all 
mill charges and writing off the usual amount for repairs and betterments 
to the mills, amounts to $989,711. To these profits we have to add $68,440, 
being a dividend of 244% on 27,376 shares of the Dominion Cotton Mills 
Co., Ltd., stock, and $51,880 50, being a dividend of 3 4%°% on 14,823 shares 
of the Merchants’ Cotton Co. stock, in all $1,110,031. 

Out of this amount had been paid the following: Interest on bonds, 
$214,881; dividend on preferred stock, $130,137; dividend on common stock, 
$250,000: rental of Dominion Cotton Mills Co., $332,889: rental of Mer- 
chants’ Cotton Co., $57,911; rental of Mount Royal Mill, $74,002; and after 
allowing for all bad and doubtful debts, there is left a surplus for the year 
of $37,106. This will bring the amount at the credit of profit and loss ac- 
count on March 31 1911 to $530,011, to which we have to add the sum of 
$119,864 annual dividends for last year on the stocks of the Dominion and 
Merchants’ companies, received since closing our books, making the total 
amount at the credit of profit and loss account $649,876, against $613,176 
last year. This your directors think very satisfactory, when taking into 
consideration the condition of the raw cotton market and the high price 
we have had to pay for raw cotton during the past year. 

Sales for the year amount to $9,470,270, compared with $8,743,706 last 
year—an increase of $726,564. 

The company has in operation 8,997 looms and 427,082 spindles, employs 
over 6,500 hana and paid out in mill wages during the past year the sum of 

1,874,612. 
. During the past year your directors, after having most carefully con- 
sidered the matter, decided to lease from the Canadian Cottons, Ltd., the 
Mount Royal Spinning Co. at Cote St. Paul, which mill was manufacturing 
similar lines of goods as manufactured by our company, and on Sept. 1 1910 
a lease of this mill for a period of ten years was consummated. This mill 
has only recently been erected and equipped with most modern machinery. 

The company hase tered into negotiations with the town of Magog for 
the erection there of a dam and electric power plant, which it is expected 
will be completed this fall. When in operation, we shall be able to receive 
at least an ditional 1,000 h. p. for our Magog Mills at a favorable price 
This extra power is required owing to the large demand for our print goods, 
the sales of which have increased from $1,438,000 for 1906 to $2,970,000 for 

ast year. 

. The Colonial plant at St. Henri has been converted into an up-to-date 
bleachery, and is now turning out a class of goods which is being favorably 
received by the trade and manufacturers and the demand for which is 
steadily increas’. ¢. 

INCOME ACCOUNT. 








1910-11. 1909-10. ie Sopa 1909-10. 
S $ 
Net profits after re- Rent & int. of D. C. 
salen, 0 cc ie maine 989,711 893,312 Rs Glencoe sin ttn 332,889 328,439 
Div. from D.C.M.Co. 68,440 68,390! Rent & int. of Mer. 
do Mer.C.Co__. 51,880 51,705 G.. GO. wccccuccse 57,911 65,104 
City of GO. BGMRi.-. 3 cecare 3,000! Mt. Royalrentace’t. 74,002 -____. 
——-—— 1 —-—-—— | Div.on pf.stk. (7%). 130,137 130,137 
Total income... _..1,110,031 1,016,407 | Div.on com.stk.(5%) 250,000 250,000 
Amount written off 
Deduct -— for bad debts- ---- 13,104 1,916 
Int. on Dom. T. bds. 187,882 178,079 
Int. on Montmorency * Total deductions._1,072,925 980,675 
bonds .....-.---- 27,000 27,000 | Balance, surplus.-.. 37,106 35,732 
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BALANCE SHEET MARCH 31. 














1911. 1910. 1911. 1910, 
Assels-— . $ Liabilities — 3 3 
Land,bidgs.,mach., Common stock... 5,000,000 5,000,000 
shares other cos. Preferred stock... 1,859,030 1,859,030 
and good-will ._11,226,529 11,118,053 | Bonds, 4 series (V. 
Raw cotton... . 1,308,250 737,748| 80, p. 2347)---- 3,177,275 3,040,275 
Stock mfg. and in Montmorency bds. 450,000 50,000 
eee 1,806,323 1,558,142 | Loans.._-.-.----- 24,258,277 2,960,783 
CREE senn0 nein lcs 26,505 16,714, Open accounts... 170,966 187,129 
Bills recelvable— | Bills payable—D. | 
Merch, Cot. Co. 245,623 245,623; C.M.Co--.---- 264,639 264,639 
Open accounts... 1,765,329 1,308,394, Deposits -.------ 162,828 330,251 
Office furniture _-- 3,378 3,463 | Wages ......---- 69,200 61,800 
PS G00 cane 154,357 139,146 Interest on bonds_ 22,400 21,750 
a 17,233 17,010 Com. div. April 1- 62,500 62,500 
Drugs... -- ivan 66,956 57,410 Pref. div. Apr. 15. 32,534 32,534 
BN iis ale ake dnea 39,963 55,206; Bond sinking fund _-..-.-.-- 26,875 
Ct bth noawehnae 78 $23 Contingent ace’t.. —_--.-.- ms 46,000 
Insurance ....... 60,000 45,000, Rent &int.acc’t_. y661,567 466,260 
Profit and loss.... 530,011 492,906 
EE onvcknegha 16,721,227 15,302,732 WG Geuteonan 16,721,227 15,302,732 





z Loans include loan to Bank of Montreal, $3,107,886: Royal Bank, $711,- 
154, and special, $439,237. y Includes Dominion Cotton Mills Co., $641,- 
640: and Merchants’ Cotton Co., $20,527. 

Note.—There are indirect liabilities consisting of bills receivable under 
discount amounting to $748,043.—V. 92, D. 1568 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson Bay Ry.—Equipment Notes.— 
Maitland, Coppell & Co., New York, have purchased from 
the company $1,000,000 6% gold notes, $500,000 each of 
Series A and Series B, and have placed all of Series A on 
about a 6% basis. 


Series A notes are dated May 15 1911 and mature $50,000 yearly there- 
after, but are subject to call at par on any interest date after 60 days’ 
notice. Interest M. & N. 15. Trustee Royal Trust Co. of Canada. The 
Series A notes cover 20 locomotives (15 freight, 5 passenger), 50 fifty-ton 
freight cars and 180 flat cars purchased under agreement of June 3 1911 
with Superior Rolling Stock Co. 

The $500,000 Series B notes will be out within a month. They will be 
dated Aug. 15 and also mature in $50,000 semi-annual installments; equip- 


ment not yet arranged.—V. 92, p. 1309. 
Light Co.—Dividend In- 





American Cities Railway & 
creased.—A semi-annual dividend of 244% (No. 5) has been 
declared on the $10,761,165 com. stock, payable July 1 to 
holders of record June 17, comparing with 2% and \ of 1% 
extra in Jan. last, 134% in July and 14% in Jan. 1910 and 
1% in July 1909. The regular quarterly div. of 14% on the 
pref. stock was also declared, payable at the same time. 


The shareholders of the company have been notified of the proposed pur- 
chase by Bertron, Griscom & Jenks of N. Y., of $10,000,000 bonds of the 
new holding company, and the intention to make an advance offering 
thereof to said shareholders at 95 and accrued div., payment to be made 
at office of Isidore Newman & Co. after July 1.—V. 92, p. 1435, 1242. 


Boston & Maine RR.—Sale of Notes.—It was announced 
on June 14 that the company had sold an issue of $5,000,000 
l-year 4% coupon notes of large denomination (probably 
$5,000, $10,000 and $25,000), dated June 15 1911 (int. s-an.), 
to the Ist Nat. Bankof Boston, to provide for improvements, 
and also for the purchase, just authorized, of the Worcester 
Nashua & Rochester RR. Compare V. 92, p. 1435, 1563. 


Brooklyn Rapid Transit Co.—City Committee Recommnds 
Award of New Lines.—See Rapid Transit in New York City 
below.—V. 92, p. 1177, 593. 


Buffalo & Susquehanna RR.—Earnings of Coal Property .— 
In connection with the r-ceiver’s report of railroad operations 
(V. 92, p. 1558) should be noted the following report of the 
Buff. & Susq. Coal & Coke Co., whose entire $1,140,000 stock 
and all of its $1,240,000 Ist M. bonds are owned by the Buff. 
& Susq. RR. Co. (V. 85, p. 1266). $2,400,000 2d M. bonds 
are held by the public. 


Income Account a & Susq. Coal & Coke Co., 


Ten Mos. Ended April 30. 
10-11. 





mx: tas 1910-11. 1909-10. 
Gross earnings..1,334,128 1,095,588/ Tot. avail. inc... 261,279 38,308 
Net after taxes. 228,336 17,093 |Int., s. f. & pe. 236,470. 223,294 
Oth.inc.(int.,&c.) 32,943 21,215] Balance, surplus 24,809 df.184,986 


- Compare V. 92, p. 1558. 


Canadian Northern Ontario Ry.—Guaranteed First Mort- 
gage 34%% Bonds or Stock.—The bill authorizing the Domin- 
ion Govt. to aid in the construction of the line from Montreal 
to Port Arthur was assented to on May 19. 


The Act provides for the guaranty of prin. and 3 4% int., payable half- 
early, of bonds, debentures, debenture stock or other securities, re-payable 


n 50 years, to the extent of $35,000 per mile, not exceeding in the whole 
1,050 miles, substantially as stated in V. 92, p. 1309 


The Canadian Northern Ry. is to guarantee to the Government the due 
payment by the company of the prin. and int. of the securities guaranteed 

y the Government, and also the due payment by the company of the de- 
ferred int. and of the int. upon int., if any, which may be payable by the 
company under Section 10 of the Act: and the due payment by the company 
of all loss or costs which the Government may sustain or be put to in 
enforcing, after default, the provisions of the deed of trust against the line 
of railway and premises mortgaged.—V. 92, p. 1309, 260. 


Canadian Northern Ry.—Guaranty of Bonds.—See Cana- 
dian Northern Ontario Ry. above.—V. 92, p. 1435, 1309. 


Central of Georgia Ry.—Payments on First Incomes for 
Fiscal Years 1909 and 1910.—Treas. W. C. Askew gives 
notice, by advertisement on another page, to the holders of 
the $4,000,000 Ist preference income bonds that, by supple- 
mentary resolution of the directors adopted May 6 1911, 
interest at the rate of 2.312% (being $23 12 on each $1,000 
lst preference income bond) has been ascertained and de- 
clared payable for each of the two fiscal years ended June 30 
1909 and 1910, respectively, and will be paid on and after 
June 19 by Guaranty Trust Co. of New York or Citizens’ & 
Southern Bank of Savannah, Ga. Compare V. 92, p. 1563. 


Central New England Ry.—Lisied.—The N. Y. Stock 
Exchange has listed $11,967,000 Ist M. guar 4% 50-year 
bonds due 1961, recently sold. Compare V.92,p.1374, 1178. 





The bonds were used to retire $10,227,000 underlying bonds (being al 
except $350,000 Dutchess County 4 \s, the mortgages being canceled (all o 
the bonds being turned in except $40,000 gen. M. income bonds, to redeem 
which, with accrued it., cash ha been deposite ; and $1,740,000 notes. 

Guaranty imprinted on the bonds: ‘For value received, The New York 
New Haven & Hartford RR. Co. hereby guarantees the payment of the 
principal and interest of the within bond, according to its tenor, to the legal 
holder thereof. Dated at New Haven, Conn., this __ day of 


19__. (Signed, The New York New Haven & Hartford RR. Co., by . ay ; ha 
President. Countersigned by -__--_- , Treasurer.) 
Earnings.—For 10 months ending April 30: 
Operating Net Accrued Other Fized Balance, 
10 Mos .— Revenue. Revenue. Tazes. Income. Charges. Surplus. 
BEET EE waces $2,629,111 $1,081,632 $130,000 $51,239 $732,315 $270,556 
1909-10 ____- 2,495,920 1,086,499 80,000 


—V.92, p. 1374, 1178. 


Chicago & Alton RR.—Dividend Action.—The executive 
committee met on June 13, but took no action on the semi- 
annual dividend on the 4% non-cum. pref. stock, which is 
usually declared at about this time. 


It is thought that action may be taken at the regular weekly meeting to be 
held next week. The earnings for the 10 months ending Apr. 30 were 
shown in the ‘‘Chronicle’’ of June 3, page 1494.—V. 92, p. 394. 


Chicago Burlington & Quincy RR.—Bonds Called.—Thirty 
Republican Valley RR. 6% bonds, due July 1 1919, of 
$1,000 each, and 15 of $600 each, have been drawn for re- 
demption at par and interest on July 1 at the New England 
Trust Co., Boston, trustee.—V. 92, p. 1435, 1374. 


Chicago & Milwaukee Electric RR.—Status.—The ‘‘Mone- 
tary Times” of Toronto on May 13 said: 


Immediately a question as to the validity of a portion of the bond issue 
is settled, the road will be reorganized. A committee of Toronto bond- 
holders have united with Chicago interests to secure control. Among the 
Toro to syndicate are: W. E. Stavert, of the Bank of Montreal, who has 
acted as trustee for the other banks in the settlement of the Sovereign 
Bank’s affairs; H. S. Osler, F. G. Jemmett, Gen. Mgr. of the Sovereign 
Bank, and several Toronto brokers and financial men. For some time the 
railway has been in receiver’s hands. The Wisconsin and Toronto 
interests now hold $7,500,000 of the $10,000,000 of the Wisconsin bonds 
and $3,300,000 of the $4,000,000 Illinois 1922s. The Sovereign Bank prac- 
tically owns the Chicago-Milwaukee and the Alaska Central roads. 

Those now in control have already made arrangements with the North- 
western Elevated Ry., which will carry the cars right into the centre of 
Chicago, and as soon as the reorganization is completed, the entrance into 
Milwaukee will be double-tracked and put on a permanent basis. 

For these improvements a small bon issue will have to be made and 
probably a small issue of stock.—V. 92, np. 955, 52 


25. 


Chicago & North Western Ry .—Listed.—The N. Y. Stock 
Exchange has listed the $7,500,000 gen. 4s recently purchased 
by Kuhn, Loeb & Co. and re-sold (V. 92, p. 1178), making 
the total amount of the gen. 4s listed $22,500,000. 


Purposes for which $7,500,000 bonds were issued. 

To redeem a like amount of existing bonds_-_ PS Pes $6,500,000 
For permanent improvements and ailditions, including equip- 

ment, elevation of tracks anid ad litional right of way___- 


_.. 1,000,000 
Earnings.—For 10 months ending April 30: 

Ten Operat’g Net Taxes Other Interest, Balance 

Mos. Revenue. Revenue. Paid. Income. Rent’s,&c. for Divs. 


| $ $ $ $ 
1910-11_62,560,500 18,203,511 2,627,000 2,247,017 7,707,891 10,115638 
1909-10_61,521,569 18,205,666 2,404,000 _______-. 


Dividends at the rate of 7% on the $130,114,500 common and $22,395,000 
pref. stock call for $7,590,012 and $1,493,000, respectively, forthe 10mos., 
leaving a balance, surplus, for the 10 mos. of $1,032,626.—V. 92,p. 1498. 

Chicago Rock Island & Pacific Ry.—Bonds Called.— 
Twenty ($20,000) Ist M. 6% bonds of the Little Rock Bridge 
Co., due July 1 1919, have been drawn for redemption on 
July 1 at 105 and int. at the Girard Trust Co., Philadelphia, 
trustee.—V. 92, p. 1310, 1031. 


Cincinnati Bluffton & Chicago RR.—Propo:ed Reduction 
of Upset Price.—Judge Cook at Huntington, Ind., last week 
reserved decision until September next on the application of 
the Union Trust Co. of Indianapolis to reduce the upset price 


at which the property can be sold at foreclosuresale from 
$800,000, the present figure. 


The sale has been adjourned a number of times, no bid having been made 
for the road.—V. 92, p. 881, 725. 


Cleveland & Pittsburgh Ry.—Stock Increase Ratified.— 
The stockholders on June 15 authorized the increase of the 
capital stock from $22,000,000 to $40,000,000, the new stock 


to be additional 4% guaranteed special betterment stock. 
Compare V. 92, p. 1108. 


Cuba RR.—Dividend Again Increased.—A dividend of 
216% (No. 5) has been declared on the $10,000,000 6% non- 
cum. pref. stock, payable Aug. 1 to holders of record June 30, 
comparing with 2% each in Feb. last and a year ago and 14 
each in Feb. 1910 and Aug. 1909.—V. 92, p. 1032. 


Denver & Rio Grande RR.— Dividend Omitted.—For pru- 
dential reasons the directors on Tuesday, after consultation 
with Blair & Co. and Speyer & Co., decided not to declare 
at this time a dividend on the $49,779,800 5% non-cum. pref. 
stock, of which $9,805,000 is owned by the Missouri Pacific 
Ry. Co., together with $17,295,000 common stock. 


: Annual Dividend Record, Per Cent. 
"87. °88. '90. '91. ’92. 93. '94. '95. '96. 97. '98. ’99. ’00. ’°01 to Jan. 11. 
2% 3% 2% 2% O 2 0 0 2 2 2% 4 4 5 yearly. 


Statement Issued by President Jeffery. 

The directors of the c mpany concluded that current income should 
first of all protect the guaranties of the company as well as its fixed charges, 
and after careful consideration they unanimously decided to foliow a strictly 
conservative course and forego declaring the usual semi-annual dividend of 
2%% on the pref. stock, even though the gross operating revenues of the 
company for the current fiscal year (2 mos. estimated) will approximate 
$23,500,000, compared with $23,563,436 for the preceding year, and a net 
revenue exclusive of taxes of $7,500,000, against $7,779,467 a year ago. 

Operating expenses this year include depreciation charges under the 
Inter-State Commerce Commission’s method of accounting, which approxi- 
mate $500,000, whereas there were no such charges against operating ex- 

enses heretofore. Without this depreciation charge the estimated surplus 
or the current fiscal year would approximate that of last year. 

- The cash balances to-day are about $2,600,000, and there is no floating 
debt, but in view ofthe guaranty of interest on Western Pacific lst M. bonds, 
the directors concluded to take the safe course of temporarily suspending 
the div. on the pref. stock and applying the amount, about $1,250,000, in 

ayment of the semi-annual interest due Sept. 1 on $50,000,000 of Western 

acific lst M. 5°% gold bonds. : 

It was deemed best to follow this extremely prudent policy and thus con- 
serve the cash resources of the company as well as its other treasury assets 
and insure beyond question the stability to meet its guaranty on the bonds 
and also protect its $50,000,000 of Western Pacific stock, ! . 
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Delay in the completion of the Western Pacific in accordance with the 
engineers’ estimates has been disappointing, but the unfinished construction 
work is being gradually closed up, and arrangements are being made for 
applying the standard oe method of accounting commencing with 
the new fiscal year, so that for July and thereafter monthly statements of 
earnings, expenses, &c., will be published. 

[The management purpose to publish the Western Pacific earnings regu- 
larly, beginning with July. No information is obtainable as to the extent 
that the D. & R. G. will be called unon to meet the interest charges on the 
Western Pacific bonds for the current year, but it is understood that the 
earnings of the latter road rae now at the rate of about $4,000,000 a vear, 
and it is estimated that for the coming year they will be at least 
$5,000,000.—V. 92, p. 1564, 1435. 


Ft. Smith (Ark.) Light & Traction Co.—Earnings.— 


Year end. Gross Net Fired Preferred Balance, 
Jan.31— Earnings. Earnings. Charges. Dividend. Surplus. 
See $473,842 $203,928 $119,008 $47 ,574 $37,346 
I a deletes tiniahih 05,949 176,539 Tit 


69,426 
The $1,500,000 old 5s were called for payment on May 2 1911, $2,200,000 
new ist 5s being issued. Compare V. 92, p. 1178, 10382. 


Fresno Hanford & Summit Lake Interurban Ry.—New 
Bonds.—This company recently made a mortgage to the 
Guaranty Trust Co. of N. Y., as trustee, to secure an issue 
of $1,250,000 Ist M. 5% 50-year gold bonds, par $500 and 
$1,000, dated Feb. 1 1911 and due in 1961, but subject to 
call on any int. date at 105 and int. Of the new bonds, 
$62,500 are or were reserved to retire bonds of the same 
amount due Jan. 1 1961 issued under a mortgage of Oct. 1 
1910 (Carnegie Trust Co.,trustee) and $98,000 for other in- 
debtedness. The remaining $1,089,500 bonds will be issued 
on account of the construction of 33 miles of railroad from 
Fresno, Cal., to Kingsburg and Sanger in Fresno County 
at $33,000 perm. Pres., F.S. Granger; Sec., W. D: Mitchell. 


A San Francisco paper on June 10 said: ‘‘Barring unforeseen obstacles, 
the grading to the city limits of Fresno will be completed within three weeks. 
No start has been made on any other part of the work.”’ 


Galveston Harrisburg & San Antonio Ry.—A pplication to 
Issue Bonds.—The company on June 15 applied to the Texas 
RR. Commissioners for permission to register $7,504,785 
bonds under the $10,000,000 mtge. covering the Galveston- 
Victoria division. 

In January 1911 the Commission valued the mileage at $7,622,487, ex- 
clusive of the company’s pro rata interest in the Galveston causeway. The 
company tendered for cancellation the stock of the constituent lines, 
amounting to $1,362,000, and also bonds of the same lines aggregating 


$3,866,000, the latter being all the bonds outstanding except the $1,518,000 
N. Y. Texas & Mexican bonds. 

The total of $7,504,785 bonds applied for consists of $6,104,487 on the 
road proper, $203,000 on account of the company’s $250,000 share to be 
paid to Galveston County for causeway construction and $1,197,300 to 
cover equipment acquired for use on the division. Compare V. 90, p. 914, 
1554.—V. 92, p. 187. 


Illinois Central RR.—Bond Sale.—Kuhn, Loeb & Co. have 
closed negotiations for the purchase of $10,000,000 4% re- 
funding bonds, making $32,740,000 of the issue outstand- 
ing. The bankers are offering the bonds privately at 96% 
& int., a large amount having already been sold. 


These are the $10,000,000 bonds which were to be issued only in case 
of the acquisition of the Indianapolis Southern Ry., recently purchased at 
foreclosure sale, the authorized amount of the mtge. being thereby in- 
‘creased from $110,000,000 to $120,000,000. Compare V. 92, p. 1310, 527. 


Interborough Rapid Transit Co.—City Committee Recom- 
mends Award of New Lines.—See Rapid Transit in New York 
City below.—V. 92, p. 1310, 1178. 


International & Great Northern RR.—Foreclosure Sale.— 
The property was sold at foreclosure sale on June 13 for 
$12,645,000 to a representative of the 3d M. bondholders’ 
committee, who will reorganize the road: per plan, V. 92, 
p. 1374. Judge McCormick in the U. 8. Circuit Court at 
Dallas, Tex., has entered an order confirming the sale.— 
V. 92, p. 1500, 1374. 


Inter-State Rys., Philadelphia.—First Dividend.—An ini- 
tial semi-annual dividend of 3% has been declared on the 
$1,000,000 new 6% cum. pref. stock, payable July 5 to hold- 
ers of record June 20.—V. 92, p. 1243, 1032. 


Joliet & Southern Traction Co.—Commuitiee.—The bond- 
holders’ committee, representing, it is said, a large part of 
the $1,367,500 bonds, consists of Joy Morton, J. R. Chap- 
man and EK. L. Stuart of Chicago, Robert Kelly and C. E. 
Wilson, Joliet; T. B. Stewart, Aurora, and F. Kohlhagen 
of Frankfort.—V. 92, p. 395. 

Lackawanna & Wyoming Valley & Rapid Transit Co.— 
Earnings, &c.—See report of Westinghouse Electric & Mfg. 
Co. on a preceding page.—V. 86, p. 547. 


Lake Erie & Pittsburgh Ry.—Details of Mortgage.—The 
company’s first mortgage to the Guaranty Trust Co. of New 
York, as trustee, is made to secure an authorized issue of 
$15,000,000 50-year gold bonds due June 1 1961, the first 
$5,000,000 (of which $4,300,000 have been issued) to bear 
445% and the remaining $10,000,000 not exceeding 5% int. 
; Denominations $1,000 (c*) and $1,000 and multiples (r*), free of tax. 
rhe road is projected to extend from Lake Erie at or near Lorain, Ohio, to a 
point at or near Youngstown, with branches. Of this about 27.45 has been 
constructed or is under construction between Mill Creek Junction, Cuya- 


hoga Co., at a connection with the Cleveland Short Line Ry. and Brady 


Junction, Portage Co., at a connection with the Pennsylvania RR. Com- 
pare V. 92, p. 1565, 15900. 


Lake Superior & Ishpeming Ry.—New Bonds.—See Cleve- 
land Cliffs [ron Co. under ‘Industrials’? below and compare 
V. 92, p. 595. 

Long Island RR.—Listed.—The N. Y. Stock Exchange has 
listed $1,600,000 guar. 4% ref. bonds ‘“‘stamped tax exempt,”’ 
due 1949 (Nos. M.19,909 to M.21,508, inclusive), making the 
total amount listed to date $24,008,000. 


The $1,600,000 bonds were issued to pay $1,000,000 ist M. Brooklyn & 
Montauk RR. bonds matured March 1 1911, and $600,000 ist M. Tene 
Island City & Flushing RR. bond, due Mav 1 1911.—V. 92, p. 1500, 1109. 


Metropolitan Street Ry., New York.—Sale Again Ad- 
journed.—Judge Lacombe in the U. 8S. Cireuit Court on 
June 13 again adjourned the foreclosure sale of the road 
from June 22 to Sept. 21.—V. 92, p. 1375, 1109. 








Missouri Pacific Ry.—Ally Omits Dividend.—See Denver 
& Rio Grande RR. above.—V. 92, p. 1436, 1375. 


New York New Haven & Hartford RR.—Listed.— The New 
York Stock Exchange has admitted to the list on and after 
June 20 $61,523,500 additional stock on notice of issuance 
and payment in full, making the total amount to be listed 
$225,553,100 (including amounts reserved for conversion of 
debentures as shown below). As to listing of Central New 
England Ry. bonds, see above. 


Disposition of $225,553,100 Capital Stock on June 6 1911. 
Issued and outstanding_$133,700,700| Already listed_________ $116,822,600 
Res. for 3 4% conv.deb. 8,177,400| Now applied for______- ,523,500 
Res.for stk.now part pd. 44,645,400/ For conv. of3%% debs. 8,177,400 
Res. for 6% conv. debs. 39,029,600|For conv. of 6% debs__ 39,029,600 


Of the $61,523,500 stock, $16,878,100 has been issued and solid and 
$44,645,400 is being issued at 125 under contracts with subscribers in ac- 
cordance with letter of Oct. 30 1909; final installment due June 20 1911. 
Out of the proceeds of the 615,235 shares which have been issued. there have 
been used (as shown in the annual reports) for: construction, $9,000,000, 
new equipment, $6,500,000; real estate, $900,000; payment of maturing 
obligations, $18,708,000; stocks of controlled companies $28,050,121. 


Karnings.—For the 10 months ending April 30: 
Ten Operating Net Tazres Other Total 


Bal. for 
Mos.— Revenue. Revenue. Accrued. Income. Deductions. 


Divs. 


$ $ $ $ $ 
1910-11_51,400,905 18,710,963 3,034,000 4,225,171 14,219,187 5,682,947 
1909-10 .49 874,221 19,387,036 3,305,000 ...... ..---- 8 -ueeeq 
The dividend requirements for the 10 months at the ra e of 8% per annum 
calls for $10,217,185, leaving a deficit for the 10 months of $4,534,238. 


Combined Income Account for the Ten Months Ended April 30 1911. 
(All + on ee Transactions Eliminated.) 

The N. Y. N. H. & H. RR., New England Navigation Co., Hartford & 
N.Y. Transportation Co., Maine Steamship Co., Connecticut Co., the Rhode 
Island Co., N. Y. & Stamford Ry. Co., Vermont Co., Housatonic Power 
Co., Westchester Street RR., New Bedford Martha’s Vineyard & Nan- 
tucket Steamboat Co., Hoosick Falls RR. Co., Berkshire Street Ry. and 
Central New England Ry.: 























Total revenmue.._...... . $71,664 ,924 | Operating income_-__-_-_- $21,302,044 
Operating expenses_-_-—_-_-_ 47,574,927|Other income_____.__.. 2,899,135 
Net oper. revenue____ $24,089,997 Total income... .... $24,201,179 
Net rev. outside oper____ 1,153,342) Deduct—Int.,rents., &¢.$15,859,504 
Total net revenue____$25,243,339 Net income.___...... $8,341,675 
Accrued taxes__..____. 3,941,295/| Dividends (8%)__.____- 8,914,307 
Operating income____$21,302,044! Balance, deficit__._____- $572,632 





—V. 92, p. 1565, 1500. 


Otsego & Herkimer (Electric) RR.—Sitock and Bonds 
Authorized.—The Public Service Comm., 2d Dist., on May 19 
authorized the company to issue a first mtge. on all the prop- 
erty, rights and franchises to secure the payment of 30-year 
5% bonds to an aggregate amount to be determined hereafter. 


The company Is authorized to issue $500,000 common and $400,000 of the 
bonds, the proceeds to be used to pay a judgment owned by the Trust Co. 
of America, which was recovered by the Rochester Trust Co. on the fore- 
closure of certificates issued by the receiver of the Oneonta Cooperstown & 
Richfield Springs RR., said judgment teing a lien on the railroad property; 
to pay a certain claim of the General Electric Co., which is a lien on the 
property, and to acquire from Joseph A. Starrett a railroad property now 
operated by the Otsego & Herkimer RR. Co., purchased by him at fore- 
closure sale, excepting the power plant, which has been transfcrred tothe 
Hartwick Power Co. None of the stock and bonds shall be sold or other- 
wise disposed of at less than par, but mav be used, at the diserction of the 
board, in making payments of the judgment and liens.—V. 89, p. 412. 


Pacific Coast Power Co., Seattle, Wash.—Pref. Stock 
Sold.—Stone & Webster, New York, Boston and Chicago, 
recently offered at par, and have sold, $772,000 6% cumu- 
lative preferred stock. Dividend dates Jan. 16 and July 16. 
Redeemable at 110 and accumulated dividends. Preferred 
as to principal in case of liquidation. A circular reports: 


The company is building a hydro-electric plant on the White River 
within 20 miles of Seattle and 15 miles of Tacoma, which it is estimated is 
capable of an ultimate development of 80,000 h.p. The first development 
of approximately 27,000 h.p., for which there is an immediate market, 
should be completed in the fall of 1911. ‘The sale of this issue of pref. stock 
will provide funds for the payment of the company’s floating debt incurred 
in acquiring property necessary for the development on the White River 
and funds for further hydraulic and electric construction in connection 
therewith. The sale of ist M. 5% bonds will provide additional funds 
for this development. 

Outstanding Capitalization, Not Including said $772,000 Preferred Stock. 
Pref. stock 6% cumulative, authorized $1,500,000 . $689,000 
Common stock (present dividend rate 5% per ann.; an extra divi- 

dend of %% was paid Jan. 16 1911), authorized, $9,000,000__7,075,000 
First M. 5°, due 1940, authorized, $10,000,000 (V. 90, p. 1102) _2,900,00e 


Present Income of the Company Derived from Dividends on Stocks which tt Owns 
Income from $4,125,400 common stock of Seattle Electric Co. 

NE ig RR ey Saree $288,778 
Income from $1,637,400 common stock of Seattle-Tacoma Power 








Co. at present GiviGenG FAtS OF 69%... ccc cmcccccccceescsacn |=6BS64 

ee ne ee te abienenemue $387,022 
Interest charge on the $2,900,000 ist M. 5% bonds outstanding 

(actually charged to ‘“‘interest during construction’’ until plant 

a nn 2... oo. sae eebaen db 6h bbe esses eeaee ace 145,000 

Re a, Re Oe ee ee a ey aa a 242,022 
Dividends on $1,461,000 6% pref. stock, which includes that 

os ai saan ee LA pe Re Meal aa eibte $87,660 


Note.—An extra dividend of 2% paid April 15 1911 on the Seattle Elec- 
tric Co. common stock, amounting to $82,508 on the stock owned by this 
company, is not included in the above statement. 

Negotiable company receipts, bearing interest at the rate of 6% per 
annum, will be delivered exchangeable Jan. 16 1912 for permanent stock 
certificates.—V. 92, p. 59. 


Pere Marquette RR.—Hquipment Notes Sold.—The Bank- 
ers Trust Co., N. Y., the Guaranty Trust Co., N. Y. and 
London, and White, Weld & Co., N. Y. and Chicago, sold 
this week,in twoblocks, an issue of $870,000 equipment trust 
5% gold coupon notes. 


Dated June 1 1911 and due $34,000 Dec. 1 1911 and $44,000 each int. 
date (J. & D.) thereafter up to and including June 1 1921. Bankers Trust 
Co., N. ¥., trustee. 

Secured by new equipment manufactured by the American Locomotive 
Co. and the Pullman Co., as follows: 25 superheater consolidation freight 
locomotives, 10 six-wheel switching locomotives, 10 consolidation freight 
locomotives, 5 Pacific type passenger locomotives, 12 first-class passenger 
coaches and 2 combination mail and baggage cars. The contract cost of 
this equipment is $1,023,913, of which $153,913, or over 15%, is paid forth- 
with. These notes represent the balance of the cost.—V. 92, p. 726, 596. 


Public Service Corporation of New Jersey.—Merger.— 
Lease.—See Shore Lighting Co. under “Industrials” below. 
—V. 92, p. 1243, 1179. 

Pueblo & Suburban Traction & Lighting Co.—Change in 
Control.—H. M. Byllesby & Co. of Chicago are reported to 
have purchased control.—V. 92, p. 796. 
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Rapid Transit in New York City.—Report of Special Transit 
Committee Approved by Public Service Commission.—The re- 
port of the Special Transit Committee of the Board of Esti- 
mate, consisting of Borough Presidents McAneny (Chairman). 
Miller and Cromwell, who have had under consideration for 
some months the propositions of the Interborough Rapid 
Transit and Brooklyn Rapid Transit companies for the con- 
struction and operation of subway and elevated lines to in- 
crease the transportation facilities of Greater New York, was 
submitted on Tuesday. The report, consisting of 46 printed 
pages, with 85 pages of exhibits, is signed by the three mem- 
yers of the committee and all of the Public Service Commis- 
sioners, and will be considered by the Board on June 22. 


The report divides the territory to be served between the two companies, 
both being allotted lines in Brooklyn and Queens Borough and the Brooklyn 
Rapid Transit being given the right to enter Manhattan by way of a tunnel 
at the Battery under the East River, and thence under Broadway and 59th 
St. to the Queensborough Bridge, to connect with its system on the Long 
Island side of the river. The Interborough is to be permitted to extend its 
lines in the Bronx, to third-track its elevated lines, to build several lines in 
Brooklyn and operate the Steinway tunnel to connect with the Manhattan 
and Queens lines, and is also given the much-desired lower 7th Ave. west 
side line, passing the Pennsylvania RR. tunnel and upper Lexington Ave. 
lines in Manhattan. The new mileage consists of about 24 of subway and 
20 of elevated for the Brooklyn Rapid Transit and 22.1 miles of subway and 
22.8 of elevated for the Interborough Co. This would increase the Brooklyn 
Rapid Transit system, it is stated, to 23.5 miles of subway and 73.9 of 
elevated lines. The South Brooklyn lines, to be operated by the B. R. T., 
are not included in the report, but are to be ocvered by a supplemental 
report to be rendered by Aug. 1. These include the branches from the ter- 
minus of the Fourth Ave. (Brooklyn) line as now under construction to 
43d St., to extend to Coney Island and Fort Hamilton (whether built by the 
city or constituted in greater part by the present B. R. T. lines when re- 
constructed), with the proposed Staten Island extension (the latter to be 
possibly a combined freight and passenger tunnel, the cost to be borne in 
part by railroad systems). Compare companies’ offers to the city, V. 92, 
p. 593, 1177, 1310. 

The estimated cost, $257,400,000, is to be borne as follows: 


Payment— Construction. Equipment. Total. 
Ee eee eee Seeneeneeee. .. senda . $131,200,000 
By the Interborough __.-_----- 54,800,000 $21,000,000 75,800,000 
 * FF * & 2 rn ee 26,400,000 24,000,000 50,400,000 





BEES 6+ oxinteone av tlhe Nene Red our ndneh eRe eons < 257,400,000 


It is provided that if the Interborough Co. fails to accept the lease for the 
uptown Lexington Avec. line with the Bronx extension, that the line be 
extended down to Broadway by the tri-borough route and given to the 
Brooklyn Rapid Transit Co., and also that the Eastern Parkway, Brooklyn, 
and extension lines be likewise given to the Brooklyn Rapid Transit Co. if 
the Interborough does not accept them; also, that if the B. R. T. does 
not take tne line from Broadway to the Eastern District, in Brooklyn, via 
a tunnel from 14th St., Manhattan, it be offered to the Interborough Co. 
If neither company accepts the leases on the terms offered, it is provided 
that work go on with the old tri-borough route at once. 

The rate of fare for one continuous ride over any part of the system oper- 
ated by a single operator, with transfers (including Coney Island over the 
B. R. T. system), is to be 5 cents. 

All contracts for the operation of lines, title to which is vested in thecity, 
whether constructed by the city or the company, or on a basis of division 
of gost between the city and the operator, shali fix the term of the lease at 
49 years from the date of beginning of operation, with the right on the part 
of the city to re-take the lines on payment of compensation, as provided in 
the contracts (including equipment); except that the so-called bridge loop 
lines in Manhattan, to be given to the Brooklyn company, may be leased for 
20 years, with the privilege of renewa!l, upon an adjustment of terms, for 
20 years in addition. 

The rental to be paid by the companies, while discussed at length in the 
report, is left in a larze measure to further negotiation. 

[It is recommended that the contracts with the Interborough shall con- 
tain a provision for the leveling of the leases; that is, that all the subway 
leases shall expire after a uniform period of 49 years, and also provisions 
for the exchange of franchises so that the city could take over a straight 
north and south line after 10 years, this having been substantially agreed 
to by the Interborough Co. if it can be legally done. As stated above, the 
lines of both systems are to be leased under the proviso that they may be 
re-taken by the city under the indeterminate clause after 10 years. 

The report says: ‘“‘With all these strategic links subject to the control of 
the city, either through the exercise of the rihgt of re-capture or through the 
transfer of leases from one operator to another, it is difficult to believe that 
the city will be unable to maintain a mastery of the rapid transit situation 
of the future.’’—V. 92, p. 1179, 596. 


Rio de Janeir) Railways, Light & Power Co.—New Direc- 


tor.—H. Malcolm Hubbard, of London, has been elected a 
director to succeed Charles Flett, deceased.—V. 92, p. 1103. 


southern Traction Co. of Illinois.— A cquisition.—The com- 
pany, it is reported, has purchased the Wabash Chester & 
Western (steam) RR., extending from Chester, IIl., to 
Mount Vernon, 64.4 miles, which, it is said, will be equipped 
for electrical operation for use as a part of the proposed 
interurban system in southern Illinois.—V. 89, p. 412. 


Springfield (Mo.) Railway & Light Co.—Bonds Offered.— 
rhe unsold portion of the present issue of $2,000,000 first lien 
15-year 5% sinking fund gold bonds, fully described last 
weck (p. 1566), are now offered by Lee, Higginson & Co., 
N. Y., Boston and Chicago, by advertisement on another 
page, at 96 and int., yielding 5.40% income. The company 
controls the street railway, gas and electric-light and power 
business of the city, serving a population of about 40,000. 
For the 12 mos. ended March 31 last net earnings were 
$215,556, or more than twice interest charges. 

These bonds are substantially a first lien on the entire system, being se- 
cured by a ist M. on all the capital stock, bonds and notes of the two subsidi- 
ary companies except-certain non-callable bonds, payment of which has been 
fully provided for by deposit with the trustees of cash to the amount of their 
principal and int. to maturity. No additional stock or indebtedness (other 


than current operating obligations) can be issued by the subsidiaries except 
to the Springfield Ry. & Lt. Co., and if so issued must be pledged under this 


mtge. Annual cumulative cash sink. fund (beginning Mch. 1 1913) will 
provide for 25% of all bonds issued. Compare V. 92, p. 1566. 


susquehanna Ry., Light & Power Co.—F rst Common Div- 
idend.—An initial dividend of 1% has been declared on the 
$4,134,500 common stock, payable July 1 to holders of record 
June 15.—V. 91, p. 1712. 


Third Avenue RR., New York.—Further Facts in Regard to 
Decision Reversing Order of Commission Disapproving Plan.— 
Copies of the opinions of the Appellate Division of the Su- 
preme Court, First Dept., handed down on June 9, reversing 
the order of the Public Service Commission refusing to ap- 
peers the amended plan of reorganisation submitted by the 
toy committee, are now at hand. An appeal will 
ye taken. 





es 


' V. 92, p. 882. 





The decision was unanimous, the main opinion being written by Justice 
Clarke, and a briefer concurring opinion by Presiding Justice Ingraham. 
The grounds on which the decision is based are, briefly: (1) that the Pann 
visions for reorganization of railroads which have existed since 1853 and are 
now embodied in Sections 9 to 12 of the Stock Corporation Law, have not 
been repealed by the Public Service Commissions Law: and that (2) the 
reorganization committee had the right under the statute to arrange the plan 
of reorganization, the jurisdiction of the Commission being limited to deter- 
mining whether the plan is being carried out, not whether it is good or bad. 

Justice Clarke says in the course of the opinion: ‘‘It is not to be doubted 
that the investments made in railroad securities have to a considerable 
extent been influenced by the knowledge that public policy expressed by 
Statute and decision has assured to stockholders, bondholders and creditors 
that, in case of foreclosure, their interests will not be entirely wiped out, but 
that an opportunity for reorganization is granted under the law with the 
right to participate therein and to secure the preservation to some extent, 
at least, of their interests.’’ 

The question at issue is a new one, not having been previously decided 
by the courts. The Court relies largely on the ruling of the N. Y. Court of 
Appeals in the Delaware & Hudson case (V. 92, p. 1504, 1541), where it was 
held that as the notes to be refunded were valid obligations of the company, 
it was the duty of the Commission to permit the issuance of bonds therefor, 
and it was none of their concern as to whether the company had made a good 
or a bad bargain.—V. 92, p. 1567, 120. 


Traction & Power Securities Co.—Status.—See report of 
Westinghouse Elec. & Mfg. ona preceding page.—V. 86,p. 287. 


Twin City Rapid Transit Co., Minneapolis, St. Paul, &c.— 
Decisions.—Judge Willard in the U. 8. District Court at 
Minneapolis on April 21 denied the application of the Min- 
neapolis Street Ry. fora temporary injunction to restrain the 
city from enforcing the so-called ‘“‘strap-hanger’”’ ordinance. 


The ordinance limits the number to be put into a car by the company to 
75 within the city limits under penalty of $100 fine for each offence, and re- 
quires that within certain hours it shall provide sufficient cars to provide 
for proper transportation of the public. Under it the Court says the com- 
pany would not be obliged to stop for further passengers if the limit had 
already been reached. The Court says there cannot be read into the ordi- 
nance that the company would be obliged to stop its interurban cars at the 
city limits and eject all but 75 passengers. The ordinance relates only to 
the City of Minneapolis and says nothing of the number to be carried, ex- 
pressly using the words ‘take on within the city.’ If there are 80 or 100 
people when the car from St. Paul reaches the city limits they may remain 
Inthecar. As to extraordinary occasions, like football games, it would be 
a defence for the company if people rushed into the car, overpowering the 
conductor. There is no penalty for not furnishing a sufficientnumber of 
cars on such occasions. 


The Court also denied the application to restrain the en- 
forcement of the recent ordinance directing the construction 
of 914 miles of extensions, holding the requirement is not un- 
reasonable. 


The Court says that Sec. 3 of the 1875 ordinance relating to extensions 
makes no provision to compel such construction, but says the Council may 
order necessary lines anid, if they are not built within a reasonable time 
(of which the Council is to be the judge), the Council may grant to another 
company the right to erect the lines. In the Court’s opinion that is the 
only right the Council has. If an arbitrary ordinance had been passed, 
demanding building of street car lines on every street in the city, it might, 
t is stated, be called unreasonable.—V. 92, p. 793, 324. 


Underground Electric Railways Co. of London, Ltd.— 
Power House.—Holders of the 6% income bonds will vote 
in London July 3 on selling the company’s generating station 
undertaking to the “‘lots road power house joint committee’”’ 
incorporated by the Metropolitan District Railway Act 1911 
in pursuance of plan in V. 92, p. 882, 720. 


Digest of Statement by Sec. W. E. Mandelick, London. June 9 1911. 


New Joint Power House Rent Charge Stock —Redemption of Pow. H'se Bds.,&c. 
At present the company’s ‘‘generating station undertaking’’ is used to 
supply electrical energy to the Metropolitan District Ry. and the London 
Electric Ry. Co.,and to a small extent the London United Tramways, 
Ltd. For your company it is desirable that the generating station should 
be converted into liquid assets; for the railway companies it is equally de- 
sirable that this station should be under their immediate ownership. . 

By the Metropolitan District Ry. Act, 1911, the company is empowered 
to sell the generating station to a joint committee representing said railways, 
and the joint committee is empowered to create and issue a perpetual stock 
to be called ‘‘Metropolitan District and London Electric Railways joint 
power house rent charge stock,’ in order to provide for the purchase price 
and the other purposes authorized by the Act. The committee is further 
authorized to lease such undertaking to the two railways for 999 years as 
tenants in common in equal shares at a rent suff cient to pay the dividend 
on said stock and all expenses of the committee. 

Each of the two railway companies will be liable for a moiety of this rent, 
payable out of its revenues as part of its working expenses, in priority to 
the interest on its present or future debentures and debenture stock; but 
in the case of the District Company, such moiety is not to affect the rights 
of the existing rent charge stocks or the rights under Act of 1908 of the de- 
benture stocks in respect of the rents and profits and proceeds of sale of 
surplus lands; the moiety, also ,payable out of the revenues of the London 
Electric Co. is not to affect the rights of the existing rent charges of that 
company. The dividend on the new stock is therefore excellently secured. 

It is proposed that the price for the generating station undertaking should 
be £2,200,000 of ‘‘power house rent charge stock’’ at par, or the net proceeds 
thereof, such stock carrying a fixed perpetual dividend at the rate of 4% 
per annum, the sale and lease to take effect July 1 1911 and the divi- 
dend on said stock to accrue from the same date. 

It is proposed to apply the purchase price after payment of expenses inci- 
dent to the sale first, in redemption of the entire issue of £1,000,000 of first 
power house debentures now charged on the station, and then towards the 
redemption of the 4 4%% bonds of 1933 of the company. 

The depreciation fund established under the present electrical contracts 
will amount June 30 1911 to approximately £176,900; being only applica- 
ble to repairs of the generating station, it will be turned over to the joint 
committee and included ia the lease.—V. 92, p. 882, 720. 


Wabash Chester & Western RR.—Sale. 
Illinois Traction Co. above. 


See Southern 





Western Pacific Ry.—Provision for First Mortgage Interest 
—See Denver & Rio Grande RR. above.—V. 91, p. 1513. 


Wheeling & Lake Erie RR.—New Directors.—James C. 
Chap'in (Chairman), Richard Sutro, William Nicholson and 
C. ©. Harper, all members of the Chaplin bondholders’ com- 
mittee of the Wabash-Pittsburgh Terminal Ry. Co., have 
been elected directors. 


Harry Bronner, F. H. Ecker, Myron T. Herrick and C. C. Jackson, rep- 
resenting the Wallace committee, have been re-elected. The other mem- 
bers of the board are B. A. Worthington, F.S. Cook, C. M. Spitzer, H. P. 
1 7 ia E. W. Ogelbay, C. I. Russel and C. H. Dougherty.—V. 92, D. 


York Railways.—Harnings.—For 5 mos. end. April 30: 


9 Months— Gross. Net. Other Inc. Charges. Surplus. 
SO a $269,593 $117,946 $1,767 $100,800 $18,912 
{S| See 251,184 110,019 985 93,813 17,190 


The meeting of the directors for action on the initial dividend on the pref. 
stock, which was to have been held June 14. was postponed until July 5.— 


o> andl 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


_. Alabama Consolidated Coal & Iron Co.—New Directors.— 
Frank W. Blair, President of the Union Trust Co. of Detroit; 
H. H. Melville, Vice-President of the Canadian Northern 
Quebec Ry., and James A. Greene of Mathew, Addy & Co. 
of Cincinnati, have been elected directors. 


An adjourned meeting of the board will be held June 20, when the mem- 
bership will be increased and action taken on other matters in connection 
wise — merger with the Southern Iron & Steel Co.—V. 92, Dp. 


American Cotton Oil Co.—Listed.—The New York Stock 
Exchange has listed the $5,000,000 5% 20-year debentures 
due 1931, sold in March last. Compare V. 92, p. 661. 


American Ice Co.—Decision.—The Appellate Division of 
the Supreme Court, First Department, on April 19, by a vote 
of 3 to2 sustained the demurrer of the defendants in the suit 
of Ottinger against former directors for damages alleged to 
have been sustained by the purchase of stock induced, it was 
claimed, through the payment of an alleged fraudulent 
dividend in Feb. 1902 otherwise than out of earnings or 
surplus. 


- The plaintiffs sued for $30,000, the difference between what their stock, 
it, was state’. would have been worth if the dividend had been paid out of 
earnings and what they could actually have received for it. 

The majority opinion says that the complaint contains only a bare alle- 
gation that the fraudulent dividend was paid and that because of it the 
plaintiffs lost money. To sustain such an action there must be a false 
representation by the person sought to be charged with it, and the statute 
prohibiting a fraudulent dividend is available only to the corporation or a 
creditor, and then only in case of the insolvency of the company; that under 
the laws of this State directors are not prohibited from declaring a dividend 
out of capital, but they may be held liable by the corporation for any im- 
pairment of the capital: that the mere payment of a dividend cannot be 
presumed to be a representation that it is paid out of the surplus, and that 
a director who is not alleged to have taken part in the declaration of the 
dividend cannot be held liable under any circumstances. 

The dissenting opinion says that ‘‘a declaration of a dividend by a going 
concern implies earnings from which to pay it, and the publication of the 
fact of such dividend is calculated to induce the public to believe that the 
dividend has been earned and that the corporation is prosperous.’’— 
V. 92, p. 13812, 12458. 


American Silk Co., New York.—Decision.—The United 
States Circuit Court of Appeals at Boston,on May 19, re- 
versing the lowerCourt, held that the Knickerbocker Trust 
Co. is entitled to recover from six defendants $207,825, the 
unpaid balances on subscriptions to stock. 


The lower Court held that there was a variance between the loan agree- 
ment by which $843,050 was secured from the trust company by the pro- 
moters and syndicate managers, H. W. Bennett & Co., and the under- 
writing agreement. The subscribers contended that they were not bound 
by the action of the promoters in raising the loan, but the higher Court held 
that the obligations of the subscribers were primary, and that the departures 
of their agents from the express authority contained in the underwritin 
agreement was technical and harmless and in no way affected the genera 
principles of right underlying the case; that it was within the general au- 
ae .. = syndicate manager to negotiate the loan as arranged.— 

: S x 


American Telephone & Telegraph Co.— Possible New Stock 
Issue.—President Vail is quoted as saying that in order to 
finance the current year’s requirements for new construction, 
new stock will be offered to shareholders either at par or at 
a price to be determined by the board, the amount of new 
stock and the time of issue having not yet been determined. 


It is estimated unofficially that new construction during the present fiscal 
year will aggregate about $60,000,000, of which 50 to 75% will be provided 
out of surplus earnings of the various companies, leaving a balance of from 
ee att ae to $30,000,000 to be provided by a new stock issue.—V. 92, 
p. ‘ ; 


Atlanta (Ga.) Water & Electric Power Co.—Larnings.— 
See report of Westinghouse Mfg. & Electric Co. on a pre- 
ceding page.—V. 80, p. 1731. 


Canadian Locomotive Co., Ltd., Kingston, Ont.—Pur- 
chase—Recapitalization.—Aemilius Jarvis & Co. of Toronto, 
in conjunction with London financiers, have arranged to 
purchase, recapitalize and largely increase the capacity of 
the Canadian Locomotive Works, Ltd., of Kingston, Ont. 
The new corporation will be known as the Canadian Loco- 
motive Co., Ltd. It will be capitalized as follows: Common 
stock, $2,000,000; 7% cum. pref. stock, $1,500,000; 6% 
40-year sinking fund bonds, $2,000,000, including $500,000 
to remain in the treasury. The pref. stock, which will be 
offered in Canada at an early day, has been well underwritten. 


Canadian Westinghouse Co., Ltd.—See ‘‘Annual Reports.” 


Dividends.—In addition to the regular quarterly dividend 
of 14% (No. 26) on the $4,376,600 stock (the rate main- 
tained since April 1905), payable July 10 to holders of record 
June 30, a bonus of 44 of 1% has been declared, payable at 
the same time. The only preceding bonus, 1%, was paid 
on Jan. 10 1911.—V. 92, p. 883. 


Central Coal & Coke Co.—-Fiscal Year Changed.—The com- 
pany has changed its fiscal year so as to end Dec. 31, instead 
of May 31 as heretofore. 


The annual report, previously published in June, will not "appear until 
January 1912.—V. 91, p. 92. 


Centreville (Ia.) Water Co.—Application for Receiver.— 
The Fidelity Trust Co. of Buffalo on June 12 filed a petition 
in the Federal Court at Des Moines, Ia., to foreclose the mtge. 
securing $80,000 bonds which have matured, and asking for 
the appointment of a receiver of the company .—V.73, p. 1315. 


Cleveland-Cliffs Iron Co.—Option to Subscribe for RR. 
Bonds.—The shareholders are offered the right of subscribing 
at par until June 20 for $994,000 of a total issue of $1,400,000 
6% 20-year serial bonds of the Lake Superior & Ishpeming 
Ry. Co., whose property, including 24 miles of railroad from 
Marquette to Ishpeming, &c., is valued at $3,833,195. The 

roceeds, it is stated, will be used in connection with the 
uilding of the new steel docks at Presque Isle.—V.88,p.1063. 


Colts Arms Co. of New York.—Bonds Called.—Proposed 
Dissolution.—The directors on Tuesday voted to call at 105 





on July 1 the remaining $275,000 of the original $1,200,000 
5% collateral trust bonds, secured by deposits of the stock 
of the Colt’s Patent Fire Arms Mfg. Co., all of which is owned, 
and to dissolve the New York holding company and ex- 
change the stock for that of the Manufacturing Co. Stock- 
holders will vote on the matter on Aug. 1.—V. 91, p. 1772. 


Consolidated Car Heating Co.—Dividend Increased.—A 
dividend of 4% has been declared on the $1,130,400 stock, 
payable 2% July 15 1911 and 2% Jan. 15 1912; also an extra 
disbursement of 2% on July 15 1911. This compares with 
2% each (without any extras) on Aug. 1 1910 and Feb. 1911 
and 14% in Feb. 1910. 


Dividend Record (Per Cent). 
"97. '98. °99. ’00. ’O1. ’02. ’03. '04.’°05. '06. ’07. '08. '09. ’10. °11. 1912. 
1% 3 4 7% 6 5% 7 6 4 3 3None. (2?) 3% 6 Feb., 2 
—V. 90, p. 1680. 


Consolidated Motor Car Co. of Cleveland.— Merger .—Stock 
Offered.—This company was incorp. in Ohio Aug. 5 1910 
with $4,000,000 capital stock in $100 shares (all now ‘‘full 
paid’) and has acquired all the rights, titles, &c., of 
the Royal Tourist Car Co. and the Croxton Motor Co., both 
of Cleveland, O., and the Acme Veneer & Body Co. of 
Rahway, N. J. One-half ($2,000,000) of the stock is 7% 
cum. pref., with preference also as to assets. On April 2 
Harvey A. Willis & Co., N. Y., offered $250,000 pref. at 
par with a bonus of 100% in com. . An advertisement says: 


Our sales organization can easily market the following output: 300 
Royal Tourist cars; 600 Croxton taxicabs, commercial trucks and touring 
cars; 1,000 3-ton consolidated trucks and 2,500 bodies. On this output 
the following results, based upon actual past experience, should be ob- 
tained: Sales (net to factory), $3,130,000; oper. expenses, $2,072,500; 
estimated net profits, $1,057,500. Directors: Herbert A Croxton, Pres. 
and Gen. Man., Cleveland; K. F. Gill, ist V.-Pres.; J. P. Stoltz, 2d V.-Pres.; 
E. D. Shurmer, Treas.: W. D. Forsyth, Sec.; Henry A. Grube, F. C. Cain, 
A. H. Bedell, H. N. Hill, C. W. Fuller and A. L. Kull. 


Bal. Sheet Mch. 1—Assets $4,000,000, Offsetting the $4,000,000 Cap. Stock. 
Stock of Royal Tourist Car Co. owned and stock of Consolidated 

- Motor Co. held to complete exchange for Royal stock (at cost). $753,00@ 
Stock of Croxton Motor Co. (cost $360,000) and Acme Veneer & 

Body Co. (cost $87,000) __.._.._.__- inane ibd ottdlers aaneee 
I i a a ew aie titbbtvetewbaakaa 
Preferred stock in treasury 1,231,500 
Good-will of constit. cos., represented by the issuance of com. stk_1,468,506 
. Continental Coal Corporation, Chattanooga, Tenn.— Mer- 
ger—New Bonds.—This company, incorp. in Wyoming, its 
capital stock being $3,000,000, all of one class and all out- 
standing (par $100), recently took over the properties named 
below and made a mortgage to the Hamilton Trust & 
Savings Bank of Chattanooga, as trustee, to secure an issue 
of $3,000,000 6% gold bonds, all shortly to be put out, dated 
July 1 1911 and due July 1 1941, but callable on any int. 
date at 103. Par $1,000 and $500. Int. J. & J. at office of 
trustee. Of these bonds, $2,420,000 are issuable for pur- 
chase of property and $580,000 for working capital. An 
offi :ial tatement follows: 

The corporation has,acquired by purchase the properties of the following 
companies, operating on Straight Creek and Four Mile Creek, near Pine- 
ville, Bell County, Ky.: Continental Coal Corporation (of Tennessee) , Ameri- 
ican Coal Land Co., Black Raven Coal Co., Black Bear Coal Co., Highland 
Rim Mining Co., Left Fork Coal Co., Central Coal Co., Straight Creek Coal 
Mining Co., Straight Creek Colliery Co., Straight Creek Coal & Coke Co. 
and Wallsend Coal & Coke Co. Negotiations are pending for other prop- 
erties in the same section. 

The Corporation will own and operate 18 coal mines, 300 coke ovens, 11 
miles of railroad and retail yards. Its properties are in Bell County, Ky., 
and are reached by the Straight Creek RR. and the Four Mile Branch, 
which leave the Cumberland Valley division of the L. & N. RR. at Pine- 
ville and Four Mile, Ky. 

The corporation owns about 35,000 acres of land underlaid with Straight 
Creek coal and other seams. The present output is about 5,000 tons daily. 
It is proposed to open additional mines. Straight Creek coal is unexcelled 
for domestic purposes, while as a steam coal we believe it to be the best coal 
for general purposes mined on the Southern market. Analysis: Moisture, 
2.23%: volatile combustible, 33.17%; fixed carbon, 63.40%; ash, 1.20%. 


total, 100%; sulphur, 0.68%. Calculating British thermal units on dry 
basis, we have 15,103, and per pound combustible, 15,392. 


Resources as of July 1 1911, Offsetting the $3,000,000 Stock & $3,000,000 Bds. 
Coal and timber lands, 27,000 acres at $100 (estimated to con- 


I, i ae 2,700,000 
Real estate in Louisville, &c., also 1,575 acres leased ($5,000) __ 65,000 
800 tenement houses, 10 boarding houses, 7 com’sary bidgs-_-_-_- 7,750 
12 tipples, inclines, &c. ($42,500), railroad, &c., ($300,000) ____ 342,500 
5 power houses and machinery ($300,000), mine equipment (18 

iil RIES ae GR Ree RS SET as I NS 5: Ui ak 1,300,000 
Coke ovens ($90,000), saw mills & lumber ($100,000), merchan- 

rs or ee Sf chase hereecbaoe 290,000 


Coal in yards ($50,000), devel’t, coal in pillars, &c_....-..---- 
al i SS a IN eR sp aE poe 234,750 

[It is planned to retire the 6% bonds of the Continental Coal Corporation 
of Tenn., and allits constituent companies.] 

Directors (and officers): Erle Martin (Pres. and Gen. Man.), H. L. Cory 
(Vice-Pres. and Sales Man.), S. O. Le Sueur (Sec. and Treas.), F. B. Mar- 
tin, T. R. Preston, C. M. Preston and Jno. B. Carroll, all of Chattanooga, 
Tenn.; W. L. Moss, Pineville, Ky.; P. N. Clark, Louisville, Ky. 


(J.B. & J. M.) Cornell Co.—Sale of Assets.—Judge Hough 
in the U.S. District Court on June 10 signed an order author- 
izing Receivers A. Gordon Murray and Michael Blake to sell 
for $198,875 to the N. Y. Trust Co. and Sarah K. Cornell 
all the assets of the company except the outstanding bond- 
holders’ certificates. 


The latter amount to $630,000, and.the holders of the bonds make a bid 
of $129,500 for certain securities held by the U. S. Mortgage & Trust Co., 
and agree also to return for cancellation all of the bonds. The N. Y. Trust 
Co. and S. K. Cornell are also required to furnish a bond of $25,000 to pro- 
tect other creditors who may hereafter present claims. The receivers are 
directed to A eae the winding up of the affairs of the firm.—V. 92, 
p. 1035, 661. 


Crucible Steel Co. of America.—Earnings.— 


9 Months ending Deprec. & Contin- Int.onSub. Balance, 
May 31— Profits. Repairs. genc., &c. Co. Bds. for. Divs. 
CS eee $3,073,629 $934,341 $59,777 $55,055 $2,024,456 
CE 3,950,952 969,088 eee ~ seawe 2,892,217 


The profits for the quarters comprising the 9 mos. period were: Quarter 
ending Nov. 30 1910, $1,022,759; quar. end. Feb. 28 1911, $972,320; quar- 
end. May 31 1911, $1,078,550, compared with $1,410,905, $1,406,361 and 
$1,133,686, respectively, for the corresponding quarters in 1909-10.— 
V. 02, p. 1113, 728. 


Empire Steel & Iron Co.—Dividend Again Reduced.—A 
semi-annual dividend of 1% has been declared on the $2,500,- 
000 6% cumulative stock, payable July 1 to holders of record 
June 20, comparing with 2% in Jan. 1911 and 3% semi-an- 
nually in 1910, 
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Dividend Record of Preferred Stock (Per Cent). 
Year— '99. 00. '01. ’02. ’03. '04. '05. '06. '07. ’08. '09. °10. *11. 
Per cent...... 3 3% 2 6 4 6 


3 a 2 % 3 3 6 os 3 
Accumulated dividends on preferred July 1 1911, 22%%.—V. 92, p.728, 


Esmond (R. I.) Mills.—New Pref. Stock Offered.—Turner, 
Tucker & Co., N. Y. and Boston, are offering at $105 a 
share (par $100), netting 6.67% income, the unsold balance 
of the present issue of $750,000 (underwritten) 7% cumula- 
tive preferred shares, dividends Q.-F. 


Incorp. in Mass. in 1907. Owns at Esmond, six miles from Providence, 
the only mill in the country built expressly for the purpose of manufactur- 
ing fine cotton blankets. Also manufactures rugs, robes and other wool- 
finish napped cotton fabrics. Is operating to its full capacity, with a large 
number or unfilled orders on hand. The capacity per year, running 56 
hours per week, is in excess of 1,800,000 blankets. Treasurer Harold C. 
Whitman says: ‘‘The net earnings and business are such as to warrant a 
statement that, in my belief, this stock is absolutely safe, both as regards 
principal and dividends.’’ 


Bal. Sheet, Based on Last Report to Mass. Authorities, Incl. New Pref. Stock. 


. Assets ($1,853,860). Liabilities ($1,853,860). 
Real estate & machinery $1,401,119 





Preferred stock........-.. $750,000 
Se i ee 402,778|Common stock__....._.-- 650,000 
Cash and debts receivable 24,963\;Acc’ts & bills payable__-_-_- 311,641 
I as cain ie ok mieten Rf eS a 142,219 


The pref. stock is preferred as to assets as well as to earnings, and no prior 
lien can be created without the consent of two-thirds of the outstanding 
issue. Total pref. stock auth., $1,000,000, but $250,000 canonly be issued 
after $250,000 additional common has been paid for at par for cash. 

Directors: Clarence Whitman, New York (Pres.); Harold C. Whitman 
(Treas.) and Henry F. Lippitt, Providence; George L. Nichols and E. S. 
Twining, New York; Selling agents, Clarence Whitman & Co., 39 Leonard 
St., New York.—V. 84, p. 1309; V. 90, p. 505. 


Estates of Long Beach, New York.—Bonds Offered.— 
Woodbury & Co., N. Y. City, are offering at 9714 and int., 
a limited amount of a block of $1,300,000 Ist M. 6% gold 
bonds, yielding 6.37% income (or better if called). Dated 
April 1 1910 and due July 1 1920, but callable at par and 
int. at any time prior to maturity upon 5 days’ written notice. 
Par, $500 (r). Int. A. & O. Title Guarantee & Trust Co., 
N.Y., trustee. Auth., $2,000,000; outstanding, $1,954,500. 
Tax-exempt in N. Y. State. 


The company is developing at Long Beach, N. Y., on the Atlantic Ocean, 
40 minutes by direct (electric) train service from the Penna. RR. terminal in 
Manhattan, N. Y. City, a high-class residential watering place. 


Statement by President Wm. H. Reynolds, New York, March 23 1911. 

The 6s of 1920 are a 1st M. on approximately 1,208 acres lying north of 
Park St., Long Beach, N. Y., and a 2d M. on approximately 1,104 acres 
south of Park St. This acreage south of Park St. is subject to $2,806,200 
ist M. 6s due 1917, which remain outstanding out of a total issue of $5,000,- 
900, the balance wn | been redeemed. 

The property covered by the mtge. is released, when sold, as follows: 
North of Park St., $150 per lot; south of Park St., $50 per lot: on Board- 
walk, $500 per lot (provided the release applied to the ist M. 6s of 1917 
has been obtained). 

There were originally 25,278 lots in the entire tract; 3,899 lots have been 
sold for $6,313,462, the balance due the company on these lots being $846,- 
319. The remaining lots are now being sold on a basis of $35,000,000 for 
the entire property. The lots are carried in the statement on the basis of 
$107 per lot, or $2,287,782 for the unsold balance. 

The original cost of the property was $3,108,400. 


We have spent in 
improvements to date $4,487,957. 


Money due on lots sold but not conveyed_______________- _.. $846,319 
Accrued int., $22,721; treasury bonds ($2,000,000 Issue) , $45,500 68,221 
Mtges.in treasury, $147,537, and Water Company bds., $15,000 162,537 
Cash and bills receivable__-—_-__- I GAR et rep eae 1,619,341 


21,379 lots unsold EE RE LE ER ESS 2,287,782 
Assets March 15 1911, $4,984,200 (Compare V. 90, p. 1680). 
Offsets: Bills payable, $223,500; bonds of $5,000,000 issue, $2,806,200 
ef $2,000,000 issue, $1,954,500: total, $4,984,200. - 
Stock.—A certificate was filed June 3 increasing the auth. 
stock from $5,000,000 to $5,650,000. 
New Director.—Irving T. Bush has been elected to the 
board.—V. 90, p. 1680. 


Fall River (Mass.) Electric Light Co.—Stock Increased.— 
The stockholders have voted to increase the authorized capi- 
tal stock from $800,000 to $1,000,000, the proceeds to be 
used to reduce the existing debt and to meet the cost of ex- 
tensions already contracted for. 


Application wil! be made to the Gas and Electric Light 
for permission to issue the additional stock.—V. 90, p. 1493 


Feileral Telephone & Telegraph Co.—Additional Bonds.— 
The Public Service Commission on May 25 authorized the 
company to issue $578,000 5% bonds under its 1909 mtge. 


Ws. - - Purposes for Which Bonds May Be Issued. 
To purchase the entire outstanding issue of bonds of the Niagar 
ome Telephone Co. ($456,000) _________- Se ah a ae ._...$364,000 

To acquire the outstanding stock of the Dunkirk Home Telephone Co. 64,000 
To acquire the property of the Independent Union Telephone Co., 
a long-distance line west of Syracuse, including all property of 
the company in Pennsylvania_.....-.-. sad ae 1. athe 5 wale A ae 
—VYV.91, p. 869. 


Federal Utilities, Inc., New York.— New Securities Com- 
pany.—This company has recently been organized under the 
laws of Virginia with broad powers for the purpose (1) of 
purchasing and selling to bankers or other investors or (2) of 
holding and possibly pledging to secure collateral trust bonds 
“various dividend-paying securities of companies, chiefly 
public utilities, which have demonstrated their earning power 
—investments at all times diversified and sufficiently well 
known to be readily salable.’’ 


Capitalization— Authorized. Issued. 
Pref. stock, 6% cum. (pref. as to prin. and divs.) __ .$3,000,000 $1,000,000 
Common stock..___.__-- 3,000,000 2,000,000 

Operations will begin at once, $1,000,000 cash being already in the 
treasury. It is expected that the company’s investments will furnish 
revenue sufficient to pay in full the 6% div. for 1911 on the $1,000,000 pre 
stock outstanding. 

Executive committee: DeForest Candee, Pres., formerly of Lee, Higgin- 
son & Co.; Anson W. Burchard, Asst. to Pres. General Electric Co.: Samuel 
McRoberts, V.-Pres. National City Bank; Thomas A. Reynolds, of National 
City Bank; Harrison Williams, Amer. Gas & El. Co., Federal Lt. & Trac.Co 


Four States Coal & Coke Co., Fairmont, W. Va., and 
Pittsburgh, Pa.—Siatus.—Under date of April 20 1911 we 
are favored with the following: 


Inco-porated in West Va. Capital stock $1,000,000 6% 
preseeres and $5,000,000 common, in shares of $100 each. 
s also preferred as to assets. 

The company owns more than 6,109 acres of coal lands in the Fair- 
mont distrjct in Marion County, W. Va., and over 8,100 acres of coal lands 
in the Cabin Creek district in Raleigh County, W. Va., these two tracts 
containing more than 300,000,000 tons of coal, besides over 8,000 acres 
of surface in the above two counties. The houses, mines and mining equip- 


Commissioners 


150,000 


cumulative 
The pref. stock 





ment of the Big Coal Co. have been bought over, including the town of 
Dorothy, W. Va., and the two well-known Dorothy and Sarita mines. 
Another new mining town has been built at Annabelle, near Worthington, 
W. Va., two new mines already opened into the coal and equipped with the 
latest and best mining machinery made. 

A mortgage of $3,500,000 has been given to the Union Trust Co. of Pitts- 
burgh as trustee, securing an issue of $3,500,000 Ist M. coupon gold bonds 
dated Nov. 1 1910, $2,000,000 of which bear 5% interest and mature in 
serial order, $100,000 Nov. 1 1912 and annually thereafter, and $1,500,000 
of which bear 5%% interest and mature Nov. 11930. Bonds and coupons 
(M. & N.) are redeemable at office of trustee. Sinking fund 5c. per ton 
of coal mined, but not less than $100,000 a year, and therefore requires the 
mining of not less than 2,000,000 tons a year. All the bonds are callable 
at any interest-paying date after 1912 at 105. The $2,000,000 5% bonds 
have been sold but the $1,500,000 54% bonds are still in the hands of 


the Union Trust Co. 
Officers.—David G. Jones, Pres.; E. F. Miller, V.-Pres.; Thomas P. 


Jones, Treas.: J. H. Price, Sec. 

{There has been no merger of the properties of the Big Hill Coal Co., nor 
the Monarch Coal Co., nor the Dexter Coal Co., nor the Rayland Coal Co. 
The Annabelle Coal & Coke Co. of W. Va. is an entirely separate corpora- 
tion, with a paid-in capital of $100,000, but having no interest in any of 
the mines or properties of the Four States Coal & Coke Co. The Annabelle 
officers are Thomas P. Jones, Pres., and David G. Jones, Treas.—E '.] 


General Baking Co., New York.— Merger—New Securities. 
—This New York company filed at Albany June 13 a certifi- 
cate of increase of capital stock from $20,000 to $20,000,000, 
consisting of $10,000,000 7% pref. stk. and $10,000,000 com, 

The company has an authorized bond debt of $5,000,000 
‘‘first and refunding” 6s, of which $1,000,000 will be reserved 
for future extensions. Harvey Fisk & Co., New York, the 
syndicate managers, have purchased and will shortly offer 
to the public $4,000,000 of the bonds, dated June 1 1911 and 
due June 1 1936, int. J. & D., but subject to call by lot at 
105 and int. for the sinking fund at $125,000 a year. 


Digest of Authoritative Statement. , 

The company will unite the baking businesses of some 25 concerns, lo- 
cated in 19 different cities, which have been engaged in the successful manu- 
facture and sale of bread and other products of the general baking business. 
These 25 companies, which are among the best and most modern in their 
several localities, are as follows: 
Fleischmann’s Vienna Model Bak., N. Y. 
McKinney Bread Co., St. Louis, Mo. 

J. G. & B.S. Ferguson Co., Boston. 
Boston Baking Co., Washington, D. C. 
Ontario Biscuit Co., Buffalo, N. Y. 
Haller Bread Co., Pittsburgh, Pa. 
Deininger Bros. Co., Rochester, N. Y. 
United Baking Co., Toledo, Ohio. 
Morton Baking & Mfg. Co., Detroit. 
Arnold-Althaus Co., Providence, R. I. 
Vories Baking Co., New Orleans, La. 
Freinhofer Vienna Baking Co., Phila.,Pa. 
George G. Fox Co., Boston, Mass. 

The owners of the constituent companies retain a largely controlling in- 
terest through their holdings of the preferred and common stock of the new 
company, accepted by them in part payment for their property. There is 
no thought of establishing a monopoly, which in most localitics would be 
impossible. The real purpose is progressive, through the advantage ‘of 
wise buying of materials, up-to-date methods of manufacture, extensive 
advertising and a higher standard of quality in bread. See V. 92, p. 1568, 


-Gum Supply Co.—Change in Control.—See Autosales Gum 
& Chocolate Co. V. 92, p. 1501.—V. 91, p. 1449. 


Hart, Schafiner & Marx, Incorporated.—First Dividend.— 
An initial dividend at the rate of 7% per annum has been de- 
clared on the $5,000,000 7% cumulative pref. stock for the 
period from May 25 to July 1, amounting to about 70 cts. 
a share, payable July 1 to holders of record June 25.—V. 92, 
p. 1439, 1376. 

Hydraulic Power Co., Niagara Falls, N. ¥Y.—Called Bonds. 
—The Commonwealth Trust Co., Buffalo, N. Y., give notice 
that it will now redeem at par and int. the ($1,200,000) 
Niagara Falls Hydraulic Power & Mfg. Co. bonds, dated 
1902 and due Jan. 1 1917, but called for payment, we under- 
stand, on Dec. 1 1911. 

Bonds Offered.—The same trust company is offering at 102 
and int. the new 5% “‘first and ref. bonds,’’ due 1950, issued 
by the Hydraulic Power Co. 


The new mortgage is limited to $3,500,000, of which there will now be 
outstanding (after payment of the $1,200,000 5s just called) $2,850,000; 
the remaining $650,000 bonds, we understand, are still reserved to retire 
4% bonds (secured by milling properties) due May 1 1920. 


Earnings for Year ending April 30 1911—Int. on Entire $3,500,000 1st .Ref.5s 
Gross earnings $764,538 | Total net income___----- _..$580,721 
Net earnings 540,515) Int.on $3,500,000 ist ref. 5s 175,000 
Other income 40,206| Balance for 2d mtge. 6s__._. 405,721 

‘*Extensions which are expected to be completed by Aug. 1 1911 will add 
very largely to the net income and also to the horse-power development, 
increasing the horse-power from the present capacity of approximately 
124,000 to 144,000 horse-power.”’ 

The company was under contract to deliver on Oct. 1 1910 $2,500,000 6% 
conv. 2d M. bonds, which were expressly made subject to the lien of the 
‘first and refunding mortgage.’ See also V. 91, p. 341. 


Independent Union Telephone Co. of Buffalo.—Sale.—See 
Federal Telephone & Telegraph above.—V. 76, p. 482. 


International Cotton Mills Corporation.— Notes.—The $2,- 
000,000 6% 5-year convertible notes which have been sold 
to Blair & Co. are dated June 15, the New York Trust Co. 
being trustee for the issue. 


The proceeds of the issue will be used in the purchase of necessary ma- 
chinery for operating the 22 mill and affiliated properties that have been 
taken over by the company, and do not Indicate a policy of further expan- 
sion.—V. 92, p. 1568, 1314 


Julius Kayser & Co., N. ¥.—Stock All Sold.—The $3,- 
000,000 7% ist pref. stock offered last week by William 
Salomon & Co. and Spencer Trask & Co. has all been sold. 
Compare V. 92, p. 1568. 


Kings County Electric Light & Power Co.—Listed.—The 
New York Stock Exchange has listed $1,299,000 additional 
6% convertible debenture bonds due 1922, with authority to 
add $201,000 on notice of issuance and payment in full, 
making the total amount to be listed $4,000,000. Compare 
V. 92, p. 1036, 959. 

Knickerbocker Ice Co. of Chicago.—Bonds Sold.—The 
company has, it is reported, sold $4,300,000 5% bonds under 
a new mortgage to Goldman, Sachs & Co., Lehman Bros. and 
C. D. Barney & Co.—V. 92, p. 1503, 393. 

Long Island Lighting Co., Northport, &c.—Bonds—Earn- 
ings, &c.—The $225,000 Ist M. 5% gold bonds offered by 


Juergens Baking Co., Wheeling, W. Va. 
Collins Baking Co., Buffalo, N. Y. 

| Weber Baking Co., Newark, N. J. 

C. Martens Co., Inc., Jersey City, N. J. 
Brunner Baking Co., Buffalo, N. Y. 
Canton Baking Co., Canton, Ohio. 

} Rochester Baking Co., Rochester, N. Y. 
Cleveland Bread Co., Cleveland, Ohio. 
Atlas Bread Factory, Miiwaukee, Wis. 
Bryce Baking Co., Indianapolis, Ind. 
Grocers’ Bakinz? Co., Rochester, N. Y. 
Julier Baking Co., Clevciand, Ohio. 
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E. H. Rollins & Sons of New York, Boston, &c., at 9344, 
yielding about 54% income, are dated March 1 1911 and 
due March 1 1936, but redeemable on any int. date at 105 
and int. Interest M. & S. at Mercantile Trust Co., N. Y. 
City, the trustee. Par $100, $500 and $1,000 (c*). 


Letter from Pres. Geo. W. Olmstead, Northport, L. I., N. Y., June 5 1911. 

Incorp. in N. Y. State to do a gas, electric light, heat and power business 
in the central portion of Long Island, being a consolidation recently effected 
of the Northport Electric Light Co., the Amityville El. Lt. Co., the Say- 
ville El. Lt. Co. and the Islip El. Lt. Co., and also owns entire capital stock 
of North Shore El. Lt. & Pow. Co., which owns the franchise in Brookhaven 


Township. Capitalization is: 
Capital stock authorized, $300,000; issued_____..------------- $150,000 
First mtge. authorized, $6,000,000; issued____...---.--------- 225,000 


The remaining bonds may be Issued for not to exceed in par value 75% 
of the cash cost of betterments, extensions and additions, but no bonds in 
excess of a total of $360,000 unless (a) the net earnings for the preceding 12 
months are at least twice the annual interest charge, including all bonds 
then about to be certified; nor (0) until the $300,000 of capital stock shall 
have been issued, fully paid at par, and the proceeds Invested in the prop- 
erty. Sinking fund, 1% of outstanding bonds annually, beginning March 
1916, with a further 1% annually, beginning March 1914, for betterments, 
extensions or additions, against which no bonds shall be issued. The cash 
cost to the company of the assembled properties, when improvements from 
the proceeds of the $225,000 bonds first issued shall have been completed, 
will have been $375,000. The value of the property when improvements 
from the proceeds of the first $360,000 bonds shall have been completed will 
be $723,000, exclusive of good will, or more than double the bonds then out, 


Earnings for Cal. Years (Estimated 1912, not 1911)—Present Interest Charge. 

1910. Hst.1912.| 1910. 
Gross earnings... $59,831 $120,000| Present interest charge_- ---- $11,250 
Net, after taxes__$22,636 $60,000; Balance, surplus $11,386 


The company has franchises covering both the territory now served and 
that embraced by the proposed extensions. These franchises are without 
time limitation except that in Islip, which extends to 1959. Also has fa- 
vorable municipal lighting contracts with the villages of Northport, Amity- 
ville, Islip, Sayville and Bayport, and furnishes power to Northport El. Ry. 

Property .—Electrical generating stations of brick and masonry at North- 
port, Amityville and Sayville, total capacity of 1,070 h. p. in electrical 
machinery, and 82% miles of distributing lines; 908 customers are being 
served. Also has an arrangement for the interchange of power on favora- 
ble terms with Babylon Elec. Co., with installed capacity of 650 h. p. 

The plans of the company call for the immediate construction from the 
proceeds of these bonds of high-tension transmission lines from Amityville 
to Sayville, 23 miles, and from Islip to Northport, 17 miles; the construc- 
tion of sub-stations at Islip, Commack, Brentwood, Ronkonkoma and Cen- 
tral Islip, and the installation of additional machinery with capacity of 1,000 
h. p. in Northport and the enlargement of Northport power station. 

Business Field.—Persent population over 63,000 people. The tubes re- 
cently completed under the East River, connecting the Long Island RR. 
with the new Pennsylvania Terminal in New York, and the electrification 
of large portions of the L. |. R&.,and other improvements thereon, must 
inevitably result in a heavy increase in population in the territory served 
by the Long Island Ltg. Co., particularly within the commuting zone.— 
—V. 92, p. 1569 


Louisville (Ky.) Gas Co.—Dividends Resumed.—The di- 
rectors on June 12 declared a dividend of 3% on the $3,600,- 
000 stock, payable June 30. Dividends were suspended in 
January 1910. The improvements made _ since that date 


are said to have materially improved the earnings. 

On June 10 the Louisville Lighting Co. declared a dividend of 2%, paya- 
ble June 30, on its $2,700,000 common stock (of which the Louisville Gas 
Co. owns $1,667,000), being the first distribution in over two _ere. 
Condensed Extracts from Statement by Pres. Fred M. Sackett, May 221911. 

In May 1907, when I took charge of the Louisville Gas Co. and the Louis- 
ville Lighting Co., the Gas Co. was in competition with the Kentucky Heat- 
ing Co. (V. 78, p. 290) in fuel gas and had a floating debt of about $100,000. 
The Gas Co. had already contracted for the construction of its office build- 
ing, and though, at a later date,it sol $200,0001st M. bonds, the money 
so received was not sufficient to pay for this construction, to clear off its 
floating debt and provide for the extensions required by its charter, which 
averages about $60,000 a year. 

The situation in the electric department was that the charter of the Ken- 
tucky Electric Co. (V. 92, p. 1036) had already been granted; that the 
Louisville Lighting Co. owed, as a floating debt, about $250,000; that the 
city had passed an ordinance requiring the wires to be put underground in 
the centre of the city; that on demand of the Board of Public Works the 
installation of a new street-lighting system had been undertaken; that a com- 
plete reconstruction of the operating plant, then out-of-date, had been 
ordered, and that the outlying lines needed rebuilding and extending. 

These improvements, now practically completed, have cost more than 
$2,000,000. Within 15 months we succeeded in selling $1,150,000 of se- 
curities, and that money, together with the earnings of the lighting com- 
pany, was put into the property and the necessary extensions. At a later 
time, when the company was actively competing with the Kentucky Elec- 
tric Co., there was no way to provide the money needed except for the 
stockholders, of which the Gas Co. was the largest, to purchase the Light- 
ing Co.’s securities. This plan required $125,000 cash from the Gas Co., 
and this expenditure was authorized in December 1909, when the dividend 
of the Gas Co. was passed for the first time in order that the earnings might 
be used to provide this money. 

Since that period all the earnings of the Gas Co. have been used to pay 
floating debt, provide for extensions and purchase the securities of the 
Louisville Lighting Co., just mentioned. In addition, the Louisville Gas 
Co. has during the last year, at a cost of about $50,000, all of which has been 
charged to operating expenses, completely overhauled more than 20,000 of 
its meters and examined its entire system of mains, in order to reduce to a 
minimum the extensive leakage of gas. Both companies have been brought 
to a high state of efficiency and to-day are operating at a ratio of expense 
to gross income below the average of companies similary situated. 

It has been the view of the management that competition in public utili- 
ties is a mistake, both from the standpoint of the public and that of the 
stockholders; that its best efforts should be devoted to effecting a union of 
the opposing companies upon fair terms. With that end in view, and with 
the assistance of the financial institutions interested, a much better under- 
standing has been brought about with the other companies during the past 
18 months. The consummation of these plans is dependent upon the grant- 
ing of certain franchises by the city. Compare V. 92, p. 530. 


Louisville (Ky.) Lighting Co.—Dividend.—See Louisville 
Gas Co. above.—V. 91, p. 97. 

Mutual Union Telegraph Co., New York.—Listed.—See 
Western Union Telegraph Co. below.—V. 92, p. 1314, 730. 

National Gas, Electric Light & Power Co.,Detroit.— 
Listed.—The Phila. Stock Exchange has listed an additional 
$707,900 pref. and $221,300 additional common stock of the 
National Gas, Electric Light & Power Co. (Detroit, Mich.), 
making listed $1,612,900 pref. and $1,390,900 common. 

The additional stock was issued for the following purposes: $185,100 pref. 
stock in payment of accumulated dividends on pref. stock of the company 
to Jan. 1 1911; $25,000 pref. stock in acquiring the entire $100,000 capital 
stock of the Cape May Illuminating Co.; $55,000 pref. stock in acquiring 
the entire $100,000 capital stock of the Carbondale Gas Co.; $442,800 pref. 
and $221,300 common stock in acquiring $1,845,200 capital stock of the 


Quincy Gas, Electric & Heating Co. of a total issue of $2,000,000. Com- 
pare V. 91, p. 1633.—V. 92, p. 666. 


New York Terminal Co.—Judgment.—Justice Marean in 
the Supreme Court in Brooklyn on June 9 awarded judgment 
for $80,628 28 in favor of the United States Fidelity & Guar- 
anty Co. and against the Brooklyn Ferry Co., the New York 
Terminal Co. and the bondholders’ protective committee of 
the Brooklyn Ferry Co. 





The plaintiff was the guarantor to the city of the rental un der the old 
leases of the two ferry companies which operated from the foot of Broad- 
way, Williamsburgh. When the companies defaulted, the plaintiff had to 
make good, and it was for the purpose of adjusting the lien on the assets of 
the Terminal Co. that the suit was brought.—V. 91, p. 1633. 


Niagara Lockport & Ontario Power Co., Niagara Falls.— 
Control—Earnings.—See report of Westinghouse Electric & 
Manufacturing Co. on a preceding page.—V. 92, p. 61. 


Nova Scotia Telephone Co., Halifax.—Sale.—The share- 
holders voted on June 1 to sell the property and franchises to 
the Maritime Telegraph & Telephone Co., chartered by the 
Nova Scotia Legislature. A press despatch says: 

The terms accepted were 135° on the par value of the stock, or alterna- 
tively $100 Maritime 6% boni; and $35 cash for each block of $100 par 
value, or, secondly, $100 bonds, $39 in preferre 1 stock and $30 in common. 
Hon. B. F. Pearson, announcsei that a market has been found in England 
for the bonis. [At last accounts the stock of the Nova Scotia Tel. Co. 
stock was $1,180,550 in $10 shares, dividend rate 6°% per ann.—Ed.] 

Ohio Fuel Fupply Co.—Report.—For year ending Apr. 30: 
Year— Gross. Expenses. Net. Dividend. Surplus. 
1910-11__.$4,567,584 $2,808,457 $1,759,128 (8 4%%)$1,245,3871 $513,757 
1909-10__. 2,928,282 1,443,534 1,484,748 (10) 825,000 659,748 


The item of $1,245,370, shown above for ‘‘dividends’’ during the year 
1910-11, includes the interest paid on the $6,115,125 of 6% debenture bonds 
issued in July 1910 as a 50% extra dividend on the stock, dividend dis- 
bursements on the $12,230,250 stock being at the rate of 8% .—V. 91, p. 876. 


‘Railway Automatic Sales Co.—Control.—See Autosales 
Gum & Chocolate Co. V. 92, p. 1051.—V. 75, p. 33. 


Shore Lighting Co., New Jersey.—Consolidation—New 
Bonds.—This company was formed in N. J. March 21 1911, 
with $112,000 capital stock in $100 shares, by merger of the 
Shore Electric Co. of Red Bank, N. J., the Seabright Elec- 
tric Light Co. and the Citizens’ Light & Fuel Co. of South 
Amboy. - The Public Service Corporation of N. J. owns 
$104,300 of the stock. 

The electric properties have been leased to Pub. Serv. Electric Co. and 
the gas properties to the Pub. Serv. Gas Co. from May 1 1911 for 900 years; 
rental 5% per annum on Capital stock, payable semi-annually, and interest 
on bonded debt. A ist M. to the Fidelity Trust Co. of Newark, as trustee, 
secures an issue of $400,000 ist M. 5% gold bonds, all outstanding, par 


O° 
$500, dated April 1 1911 and due April 1 1951. Int. A. & O. at office of 
Pres., Percy Ingalls; Sec., 


trustee. All old bonds have been retired. 
E. W. Campbell; Treas., E. A. Pruden. 


Southern California Edison Co.—Karnings.—Wakefield, 
Garthwaite & Co. of San Francisco report: 


Yeirending Gross E-rpenses Net Ann'l Bond Balance 

March 31. Earnings. & Tares. FRarnings. Int. Chgs. Surplus. 
1911 ______.__$3,449,994 $1,764,226 $1,685,768 $639,880 $1,045,888 
ere 3,030,217 1,530,894 1.490,.@28 <-«-<< ie ha oe tie 
—V. 92, p. 1570. 


Southern Power Co., North and South Carolina.—Bonds 
Offered—Earnings.—Harris, Forbes & Co., New York; 
N. W. Harris & Co., Boston; Harris Trust & Savings Bank, 
Chicago, and Perry, Coffin & Burr, Boston, recently offered 
at par and int. the unsold portion of $1,000,000 Ist M. 
30-year 5% gold bonds, dated March 1 1910, making $4,- 
000,000 of the issue outstanding (compare V. 90, p. 855.) 
Abstract of Letter by Vice-Pres. W. S. Lee, Charlotte, N.C., Apr. 23 1911 


The company has constructed and put in operation (a) two large hydro- 
electric developments on the Catawba River and one on the Broad River in 
South Carolina; machinery installation, 88,000 h. p. rated capacity. (0) 
Auxillary steam plant of 10,000 h. p. capacity, at Greenville, S.C. A 
second steam plant of 10,000 h. p. at Greensboro, N.C., is almost completed. 


Capitalization. 
Preferred stock, 7°% cumulative, auth., $6,000,000; outstanding_.$6,000,000 
Common stock, authorized, $5,000,000; outstanding, _______-_- . 4,000,000 
First mtge. 5s, due March 1 1930, auth., $10,000,000; outst’g____ 4,000,000 

The Catawba Power Co., whose entire $700,000 capital stock is owned 
by the Southern Power Co., has outstanding the following bonds: $687,000 
6s due June 1 1933 and $6,000 6s due Aug. 11922. Neither the property 
nor the stock of the Catawba Power Co. is covered by this mtge., nor have 
the bonds of that company any lien or interest in this co.’s property. 
Earnings for Calendar Year 1910—Agatinst Present Int. Charge of $200,000. 
COPED TORTI Kd cb dnc cke noe Se aA E een ee Se ae hyo apa paae $1,263,479 
Net earnings after operating expenses, taxes and rentals $807,937 

The above earnings include the income derived from the Catawba Power 
Co., whose $700,000 capital stock is owned by the Southern Power Co. 
The latter company pays an annual rental to the Catawba Power Co., which 
rental is charged into operating expenses. 

The Southern Power Co. serves the great manufacturing and industrial 
territory extending for some 267 miles over the western section of North 
Carolina and South Carolina, commonly described as the cotton-mil! dis- 
trict of the South, including as it does over 400 mills with an estimated 
equipment of 5,500,000 spindles and 120,000 looms. The larger cities and 
towns include: Durham, Burlington, Greensboro, High Point, Winston- 
Salem, Salisbury, Lexington, Concord, Charlotte, Rock Hill, Gastonia, 
Chester, Spartanburg, Greenville, Gaffney, Easley, Greenwood, Newberry, 
Union, Lancaster, Monroe, Albemarle, Lincolnton, Shelby, Hickory and 
Statesville. Urban population estimated at over 210,000; total county 
population by 1900 Census in excess of 600,000. 

The company supplies power to more than 148 mills, which operate ap- 
proximately 2,105,000 spindies and 42,600 looms; also electricity at whole- 
sale for commercial and municipal uses to the local distributing companies. 
The opportunities of service are still very great, irrespective of the industrial 
growth at present in evidence. 

The bond issue covers the following developments: (a) Hydraulic: Great 
Falls on Catawba River, 32,000 h. p. rated capacity; Rocky Creek, on Ca- 
tawba River, 32,000 h. p.; Ninety-Nine Islands, on Broad River, 24,000 
h. p.; total, 88,000 h. p. (b) Steam: Greenville, 10,060 h. p.; Greensboro, 
10,000 h. p. (almost completed). The company owns (1) the entire capi- 
tal stock of the Catawba Power Co., with water-power development on 
Catawba River of 8,800 h. p.; (2) entire common stock of Greenville-Caro- 
lina Power Co., with water-power development of 3,500 h. p., on Saludo 
River, near Greenville, S. C.; (3) high-tension transmission system com- 
prising a three-wire circuit equivalent to 1,308 miles in length, uniting the 
several plants in a complete system. Present reproductive value of the 
physical property securing this mortgage, excluding intangible assets, ex- 
ceeds 2% times the outstanding bonds. The water-power and sub-station 
sites are held in fee and pole locations are either owned in fee or are secured 
under perpetual casements. (See Greenville-Carolina Power Co. above.) 

The authorized 1st M. bond issue is $10,000,000; the remaining $6,000,000 
bonds in escrow may be issued only for 70% of the cash cost of additions 
and extensions, but in no event unless the net earnings for the preceding 
12 months shall have been equal to at least twice the annual interest on all 
ist mtge. bonds outstanding, including those | yo ome to be issued. The 
entire issue of lst mtge. 5s (but no part thereof) may be called for payment 
on any interest date at 105 and int. i 

The company is owned and controlled by J. B. Duke, B. N. Duke, W.G, 
Wylie, R. H. Wyllie, W. S. Lee and associates. 


Allied Trolley Interests—See Piedmont Traction Co., 
V. 92, p. 1500.—V. 92, p. 1247. 


Tri-State Telephone & Telegraph Co., Minneapolis, &c.— 
Earnings, &c.—The following has been$published: 
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Earnings for Cal. Years (Net after Operating Expenses and Maintenance). 


1910. 1909. 1908. 1907. 1906. 1905. 
Gross ..$1,307,619 $1,210,399 $1,118,713 $1,021,010 $880,314 $657,455 
Net ._... 640,726 574,403 534,041 457,659 380,033 316,234 

The company is now paying 6% yearly on both its pref. and com. stocks. 


Total Telephone Stations (Minneapolis, St. Paul, &c.), May 1911, &c. 


1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 1903. 
61,348 54,660 38,934 31,335 23,859 20,283 15,274 11,601 9,163 

The large increase in stations in 1910 was mainly due to the purchase of 
the Zenith Independent Teleph. Co. of Duluth and Superior.—V.89, p. 230. 


‘Trustees of the Masonic Hall & Asylum Fund’’ (Corpora- 
tion), New York.—Bonds Offered.—Watson & Pressprich, 
36 Nassau St., New York, are offering at par and int., by 
advertisement on another page, the unsold portion of an is- 
sue of $1,100,000 6% mtge. gold bonds dated March 31 1911 
and due $50,000 annually April 1 1914 to 1918, incl., and 
$850,000 Sept. 18 1918. Par $500 (c). Int. A. & O. 
Lawyer’s Title Insurance & Trust Co., N. Y., trustee. Tax- 
exempt in New York State. These bonds are a direct obli- 
gation of the aforesaid corporation, created under the laws 
of N. Y. State and holding title to the highly valuable prop- 
erty belonging to the ‘‘Grand Lodge of Free and Accepted 
Masons of the State of New York, an organization of great 
financial and moral strength,’ They are further secured 
by a mtge. on the property, including land and buildings, lo- 
cated in the heart of N. Y. City. The bonds have all been 
sold. A circular says in brief: 


The improvements consist of a modern 18-story building known as the 
Masonic Hall, completed in 1910, on the 24th St. lots, and a new 19-story 
building under construction on the northeast corner of 23d St. and 6th Av. 
The proceeds of the sale of these bonds, $1,100,000, are on deposit with the 
trustee and will be paid to the contractors as the work progresses. The 
land, together with the building existent and in course of construction, 
have been appraised by the Cruikshank Company at $3,280,000, which, 
while less than cost, would leave, aside from other property and cash assets, 
an equity over the total mtge. indeotedness of nearly 31,000,000. 


Extracts from Statement of the Trustees of the Corporation, New York, 
May 31 1911. 


Each trustee is nominated by the Grand Master of Masons in the State of 
New York for a term of three years, and elected by the Grand Lodge in 
annual communication assembled. The Grand Lodge is composed of 802 
lodges within the State: aggregate membership, 168,714 on Dec. 31 1910. 
Real Estate in N. Y. City Owned in Fee by the Corporation. 

(1) Land on northeast corner of 23d St. and 6th Ave., being 98 ft. 9 in. 
on 6th Av. by 141 ft. on 23d. St., upon which will be constructed, by the 
George A. Fuller Co., a 19-story bldg. (covering all of said plot) at a con- 
tract price of $1,078,009. To cover said price tdese 6°% bonds were itsued. 

(2) A plot of land with the magnificent 18-story bldg. thereon, erected 
on the southerly side of West 24th St., beginning at a point 95 ft. east of 6th 
Ave. and having a frontage of 89 ft. and a depth of 98 ft. 9 in. 

The value of the land alone, incituded in the two connecting plots, was 
recently appraised at $1,500,000. It cost the trustees $1,301,000 to erect 
and equip. the 18-story bidg., and after completion of the new bidz. it is 
estimate! that the vaine of the lani anl improvements will be $3,990,000. 

The prior liens on the property are 5% mtges. aggregating $1,200,000, 
maturing Sept. 18 1918, making, with this issue of $1,100,000 of 6°% bonds, 
total liens of $2,300,000, with a total annual interest charge of $126,000 

The corporation also owns free and clear fin Utica, N. Y., about 220 acres 
of land and the Masonic Home located thereon. The buildings cost over 
$500,000 and the lant is valuei at $75,000: total, over $575,000. The 
corporation also had on hand at the end of its fiscal year cash on deposit, 
$221,408, and marketable securities, $13,856; total, $235,264, with no ob- 
ligations other than current monthly bills and the foregoing liens. 

The income from the present building and the estimated income from 
the building which it is hoped will be completed about Feb. 1 1912 we esti- 
mate will aggregate a»vout 5250,000 or anout twice the total interest charges. 

[The trustees are Frank E. Haff, George J. Jackson, George T. Mont- 
pea Arthur MacArthur, Milton W. Davison and J. Howard Wain- 
wright. 


Union Oil Co. of California.— New Bonds.—The new bonds, 
of which $5,000,000 were recently sold to a syndicate, are 
part of an auth. issue of $20,000,000 ‘“‘first lien 5% 20-year 
sinking fund bonds,”’ par $1,000, dated Jan. 2 1911 and due 
Jan. 2 1931, but callable for the sinking fund at 102% and 
int., and as an entire issue at 105 andint. An advance offer- 
ing, it is understood, is being made at 9114 and int., yielding 
about 534% income. 

- Of the remaining $15,000,000 bonds, $8,085,000 are reserved to retire 
bonds of sub-companies and $1,000,000 debenture notes due May 1 1912. 


The final $6,915,000 bonds are reserved for future issue under careful re- 
strictions. Compare V. 92, p. 1503, 1373. 


United Coal Co. of Pittsburgh, Pa.—Acquisition—Note 
Issue.—This company, it is announced, has just purchased 
75% of the capital stock of the Merchants’ Coal Co. (V. 90, 
p. 630.) An authoritative statement says: 

The company now owns and controls, through its stock ownership in the 
Merchants’ Coal Co., ten mines in full operation and one field shortly to be 
developed, the mines being located in the Pittsburgh district and the Johns- 
town basin, Pa., and in Preston County, W. Va. The properties of the 
United Coal Co. and the Merchants’ Coal Co. have been appraised recently 
at over $19,000,000. 

In connection with this announcement, J.S5. & W.S. Kuhn, 
Pittsburgh, New York, &c., are offering $750,000 6% notes 
of the United Coal Co., which have been issued to reimburse 
that company in part for the purchase aforesaid. The vari- 
out sinking funds, it is said, will retire the bonds before one- 
half of the coal in the one seam which is now being worked 
is exhausted. 

The surplus of the United Coal Co. for the past nine years, amounting to 
over $1,100,000, has been expended in permanent improvements to its 
properties.—V. 88, p. 298. 

United States Realty & Investment Co.—Board Reduced— 
New Officers.—The following changes have been made: 

The board has been reduced from 18 to 14, the following members re- 
tiring: Charles M. Schwab, William H. Chesebrough, Paul Starrett and B. M. 
Fellows. Wm. C. Poillon has been elected a director to succeed Oakleigh 
Thorne, resigned. 

The stockholders voted to amend the by-laws so as to enlarge the power 
of the Chairman, making him chief executive officer of the company. 

Paul Starrett, President of the George A. Fuller Co., and George T. 
Mortimer have been made Vice-Presidents, to succeed W. H. Chesebrough, 
who resigned, and to fill a vacancy.—V. 92, p. 1433, 1378. 

United States Steel Corporation.—Swbsidiaries’ Orders 


April 30.—The report of orders given out on June 10 shows 





unfilled orders on the books May 31 aggregating 3,113,187 : 


tons, being a decrease of 105,517 tons during May. 


Tonnage of Unfilled Orders (00,000 omitted) —All on New Basis. 

1911 1910 1909. 1904. 
May.Apr. Mch. Feb. Jan. Dec. Nov. Oct. Sept. July. Mch. Dec. Sept. 
3.1 3,2 3:4 3.4 3,1 2,7 2.7 2,8 3,1 3.9 5,4 5,9 2,4 














~~ 


Acquisttion.—The company has acquired the property of 


the Bassett & Presley Co. of Cleveland, jobbers in finished 
steel products, for use in extending the company’s plants. 
No. 1 mill of the Gary plant of the American Sheet & Tin Plate Co. was 


given an initial trial June 1.—V. 92, p. 1570, 1504, 


Utah Copper Co.—Listed.—The N. Y. Stock Exchange has. 
listed $66,500 additional stock; making the total amount 
listed $21,026,130.—V. 92, p. 1378, 1372. 


Virginia-Carolina Chemical Co., Richmond, Va.—Divi- 
dends on Common Stock Not Considered.—The directors on 
June 13 declared the regular quar. div. of 2% on the $18,- 
000,000 pref. stock, but did not take up the question of a 
distribution on the common ($27,984,400). The latter re- 
ceived 5% from earnings of fiscal year 1909-10, viz. 14% 
each on Aug. 15 and Nov. 151910 and Feb. and May 15 1911. 


An official statement says: 


The question of dividends on the common stock will not be considered 
until after the statement of the public accountant has been finished. 

The preliminary figures indicate that the profits from the fertilizer busi- 
ness will be approximately as large as last year. The cotton oil business is 
likely to show a loss of about $500,000, against a profit of $1,450,000 last 
year, owing to the high prices of cotton seed and the low prices of all edible 
fats and oils, including hog lard. [Pres. Morgan reports that he has made a 
satisfactory contract with the German potash syndicate for a supply of 
potash.J—V. 92, p. 530. 


Western Union Telegraph Co.—Listed.—The N. Y. Stock 
Exchange has listed $1,858,000 Mutual Union Telegraph Co. 
guar. 30-year bonds extended at 5%, due May 1 1941, with 
authority to add $19,000 additional on receipt of official ac- 
tion asked for, making the total to be listed $1,877,000. 


The following guaranty is engraved on the extension supplement: ‘Pur- 
suant to and in consideration of the foregoing extension of the Mutual 
Union Telegraph Co.’s 6% gold bond therein mentioned, as to the payment 
of the principal thereof, The Western Union Telegraph Co., for value 
received, hereby guarantees the payment of the principal of said bond on 
May 1 1941, and of the attached interest coupons at the time and in the 
manner therein stipulated.’’ [Signed by Secretary.] In consideration of 
this guaraaty the operation of the sinking fund providing for the payment 
of $50,000 per annum was waived. (V. 92, p. 1314, 730.) 


Earnings.—For the 3 and 12 months ending June 30 
(partly estimated in 1911): 


3 Months ending Net Interest Dividends Balance, 
June 30— Revenue. Charges. Paid. Surplus. 
1911 (estimated)_____- $1,651,000 $433,734 (34%)$747,876 $433 ,390 
7 ———— ag A Sage a 1,950,000 433,062 (%%) 747,391 769,547 

Months— 


1910-11 (estimated) - __$6,737,865 $1,733,171 (3°%)$2,991,295 $2,013,399 
1909-10 (actual) __-__-- 7,274,900 1,687,830 (3%) 2,989,696 2,597,374 
Total surplus (estimated) June 30 1911 is $9,747,092. 
President Vail says the falling off in earnings was due to 
increased wages and extensive improvements. 


‘‘The business of the company,”’ he says, ‘‘has largely increased in the last 
year, and there has been a gratifying increase in gross revenue; but at the. 
same time there has been a large increase in expenditures. The results of 
the betterments made will be reaped in the future.’’—V. 92, p. 961, 738. 


Wichita (Kan.) Water Co.—Proposed Sale to City.—See 
“Wichita” in “State & City” department.—V. 89, p. 533. 
Wolverine Portland Cement Co.—Dividends Resumed.—A 
quarterly dividend has been declared on the $1,000,000 
stock, payable Aug. 15, the first, it is stated, since 1909. 
Previous Dividend Record (Per Cent). 


1902. 1903 to 1906. 1907. 1908. 
6 yearly 26 19 %4 
—V.90, p. 1048. 


Youngstown (O.) Sheet & Tube Co.—New Stock.—The 
“Tron Trade Review’’ of Cleveland on June 15 said: 


The di:«ctors recently authorized an increase in the capital stock from 
$10,000,000 to $15,000,000. Part of the proceeds will be set aside to ex- 
pend for proposed new construction estimated to cost $3,000,000. Plans 
drawn some time ago, but in abeyance for some months, provide for six 
open-hearth furnaces and a blooming mill, with further provision for four - 
mills later.—V. 88, p. 1626. 


1909. 
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—QOn Wednesday, June 21, Bryan L. Kennelly will sell at 
public auction a large acreage tract at Hempstead, L. L., 
consisting of 40 acres on Prospect Ave., south of Front St., 
with over 500 feet frontage on Prospect Ave. This acreage 
property is desirably located in this well-known suburban 
section and is ready for subdivision or investment. In the 
immediate vicinity is the country residence of Mrs. O. H. P. 
Belmont, and in the surrounding neighborhood are the sub- 
urban estates of many New York millionaires, Havemeyer, 
Kernochan, Van Rensselaer, Kennedy, Brisbane and the. 
Meadowbrook Hunt Club. The sale will be held at the Real 
Estate Exchange Salesroom, 14-16 Vesey St., at 12 o’clock, 
Wednesday, June 21. Maps and full particulars can be. 
obtained from the auctioneer, Bryan L. Kennelly, 156 B’way. 


—The ‘Universal Railway Manual,” 1911 edition, edited 
by Capt. L. E. Hopkins, Royal Engineers Indian State Rys., 
has been issued by the Society of Railway Stockholders, 
1 Arundel St., London. ‘The statistics are compiled in com- 
parative tables for ten years and cover the principal railway 
companies whose securities are dealt in on the London Stock 
Exchange. The book can be had in this country from The 
Macmillan Company; price, $2 50. 

—The banking house of Wm. A. Read & Co. are offering 
on another page two choice issues of railroad bonds, namely 
St. Paul Minneapolis & Manitoba Ry. Co. (Montana Ex.) 
first mortgage gold 4s, due 1937, and Kansas City Fort Scott 
& Memphis RR. Co. con. mortgage 6s, due 1928. The first- 
mentioned issue is legal for savings banks in New York, 
Massachusetts and Connecticut. Full particulars will be- 
furnished upon application. 


—The 1911 issue of the ‘(Canadian Financial Review”’ has 
been received through Messrs. R. Moat & Co., Montreal. 
It is a volume of some 300 pages and is the standard work for: 
reference regarding Canadian properties and their securities. 
an R. Houston, 7 King St. East, Toronto, compiler; price,. 
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Reports and Documents. 
WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY 











ANNUAL REPORT—FOR THE FISCAL YEAR ENDED MARCH 31 1911. 











Pittsburgh, Pa., June 5 1911. Deductions from Income— 
T'o the Stockholders of the Westinghouse Electric & Manufac- | Interest on Bonds and Debentures --__-___- $1,076,553 71 
turing Company : : Interest on Collateral Notes_._.__...__-__- 416,000 00 
The Directors respectfully present herewith their report | Miscellaneous Interest...............----- 92,933 04 
of the operations of your Company and of its subsidiary | Property and Plant Depreciations Charged 
Companies for the fiscal year ended March 31 1911. The RE Sno cnnageasiaveccsasence 371,668 19 
Income Account for the year, which includes the operations | Proportion of Expenses Incidental to Bond 
of all the subsidiary Companies—sales between Companies, | _ 824 Note Issues..--.-.---------------- 76,666 66 
however, being eliminated—is as follows: Miscellaneous - --.....--.----------------- 209,369 37 2,243,190 97 
Gross Earnings— 
Shipments Billed -.................-------2------------ $38,119,312 01 Net Income—Surplus for the Year____._-___________-- $4,881,105 98 


st of Shipments— 
Factory Costs, including all Expenditures for Patterns, Dies, 























New Small Tools cas Betterments and Extensions; The year’s business, both in gross earnings and net income, 
aiso invenvory ustments, and a eluing, ministra- . Rs 
tion, General and Development Expenses__.___----.--- 32,510,546 87 | WaS the largest in the history of the Company. The 

Tee es aeinieed <a ~ $5,608,765 14 £Tross earnings exceeded those of the preceding fiscal year 
, Other Income — , i ee. i by $8,870,630 and were greater by $5,093,072 than the 
Dividends and Interest on Sundry Stocks and eee earnings of the best previous year in the Company’s existence. 

I as  anknonuehes 615,299 40 A condensed comparative statement of gross earnings and 
Miscellancous—Royalties, &c_------------- 628,177 138 =: 1,515,531 81 | net profits for the past six years, adjusted to the basis of the 

EE Suk sbigks iinewnd +tcndnedassueneeanse $7,124,296 95 | foregoing statement of income, follows: 

Year ended March 31. 
| 1906. ; 1907, , 1908. 1909. 1910. 1911. 

rec ds ii ae nhinmipe anes on $24,081,601|$33,026,240 $32,844 ,829|$20,606,592|$29,248,682/ $38,119,312 


Gost of Shipments—Includes all Selling, Administration and General Expenses,| 21,390,059) 28,846,665' 30,301,147) 19,955,808! 25,695,704) 32,510,547 





ic ode eb ahkterws va cosswogemcddach $2,691,542) $4,179,575) $2,543,682! $650,784! $3,552,978] $5,608,765 
OURGE EROOMO. «0. cc cece cmc cc cccce cece www ecececececencc oc ecenssece 959,786, 1,256,335) 1,555,697 986,293; 1,616,561) 1,515,531 











-| $3,651,328) $5,435,910] $4,099,379) $1,637,077| $5,169,539) $7,124,296 





I i it . 
Less—Inventory Adjustments, Inactive Apparatus and Material Scrappe 












































Bad Accounts and Extraordinary Items of Expense charged to Income. ___ 493,081; 1,070,383) 1,087,453) 841,321 419,692 657,704 
Net Income Applicable to Interest and Other Charges. ___.._-...__.---_| $3,158,247) $4,365,527] $3,011,926] $795,756 $4,749,847| $6,466,592 
ee innesneneea smith sain onnonhphignae | $1,137,592| $1,592,353! $2,061,091) $2,200,771| $1,689,183) $1,585,487 
Net Income—Surplus for the Year_-.-.--------.------ on wenn en es ee eect | $2,020,655) $2,773,174; $950,835, 31,405,015) $3,060,664, $4,881,105 
a POE Se a a ‘ lads nee pee eC , eT 

Your Directors feel that the satisfactory results of the past With the same purpose in view fairly large expenditures 


year, reached as they were during a period of somewhat less | have been authorized for the work of new development and 
than normal activity in other lines of industry, afford sound | for improvement in current types of apparatus. This is an 
basis for continued hope in the future of the electrical manu- | item of expenditure which, owing to the position of your 
facturing industry and in the maintenance by your Company | Company, it would be unwise at any time to curtail. It 
of its position in that field. It is, on the other hand, a fact | must be borne in mind that your Company must keep pace 
that the volume of business now offering is on a diminishing | in technical skill and inventive ingenuity with its competitors, 
scale, and the results of the last year, therefore, are no certain! even though their combined capital and manufacturing 
indication of a continuance for the future of gross earnings | facilities are greatly in excess of yours. The cost of all new 
and net profits such asthe past twelve monthshave produced. | development and re-designing is charged monthly as a part 
The business taken by the Company during February and | of the current costs. | 
March, 1911—the last two months of the fiscal year covered | During the past year additional real estate adjoining the 
by this report—was somewhat less than that taken during | Newark plant has been acquired, so that your company now 
the same months of 1910, and the value of the orders booked | owns substantially all of the city square on which the factory 
since the close of the fiscal year does not compare favorably | is located. Upon part of this additional real estate an ex- 
with that of the corresponding period a year ago. ' tension to the plant is in course of construction upon a plan 
The value of unfilled orders as of March 31 1910 was) which contemplates ultimately occupying all the newly 
$11,256,196; as of Mch 31 1911, this value stood at $7,616,058. | acquired area with an harmonious structure. The extension 
Certain other conditions affect the estimate for the immed- | now being built will increase the manufacturing floor space of 


iate future of the earning power of yourCompany. On | this plant about 30%. 


March 31 1896 your Company entered into an agreement | The New York City plant is now in full operation by the 
with the General Electric Company whereby for a period | Westinghouse Lamp Company in the production of tungsten 
of fifteen years thereafter each Company licensed the other | lamps, the equipment of the building for that purpose, re- 
under the patents controlled by it during the term of the | ferred to in the last report, having been fully completed. 
agreement, with provision for the payment of royalties by | The additions to the Bridgeport, Conn., plant under way 
each on the basis of its use of the patents of the other. For at the end of the previous fiscal year have also been carried 
the past few years under the operation of this agreement | to completion. 
your Company has received substantial sums by way of! During the year the R. D. Nuttall Company, which has 
royalties. This agreement expired by limitation of time on | heretofore occupied rented premises in Pittsburgh, completed 
April 30 1911. No renewal of it is contemplated. This negotiations for the purchase of an existing manufacturing 
source of revenue, therefore, cannot now be counted upon. | plant on Fifty-fourth Street, in Pittsburgh, Pa., comprising 
Other patent license agreements with manufacturers of | approximately five acres. This plant, with some additions 
mining locomotives, small motors, fuses, switches and sockets | to its equipment now in progress, will furnish the Nuttall 
under which your Company has been working for some years Company with ample facilities for many years to care for its 
have recently been canceled on the suggestion that they | growing business. This transaction will be taken on the 
might be questioned as being in violation of the Federal anti- | books of the Company during April 1911. 
trust laws, notwithstanding they were originally made and Your Company operates an iron foundry at Pittsburgh, 
have been maintained under advice of counsel that assured | Pa., on leased premises. In anticipation of the termination 
your Company of their validity. of its lease, and because the plant is poorly adapted to the 
Your Directors have had steadily in mind the purpose of Company’s needs, plans have been completed during the year 
strengthening your Company’s position in every possible | for the erection of a new foundry at Trafford City, about six 
direction. To that end they have authorized considerable | miles east of the main factory of your Company at East 
increase in the expenditures of the selling organization, for | Pittsburgh. Approximately sixty-three acres of land have 
increasing the number of salesmen in the field, for remunera- | been acquired for this and other possible purposes, at a total 
tion to its representatives adequate to secure the best effort cost of $184,500. Your Company has further acquired, for 
on their part, for the extension of advertising, and to | the purpose of insuring communication between the proposed 


provide for proper warehouse facilities for carrying stocks | new foundry and its plant at East Pittsburgh, sixty per cent 
of the capital stock of the Interworks Railway Company, 





at distributing points. This has added considerably to the 


aggregate sel.ing expense; but the results, we believe, have owning and operating a line of railway between Kast Pitts- 
been justified in the increased volume of business obtained. burgh and Trafford City. Plans have been prepared for the 
Itfis a matter of simple computation, on the basis of the | erection of foundry and pattern buildings at Trafford City, 
operations of the past two years, to ascertain the point at | at an aggregate cost of approximately $1,250,000. 
which the volume of gross business fails to provide a surplus Your Company was made party defendant, together with 
overjoperating expenses and fixed charges. It is vital that | the General Electric Company, the National Lamp Company 





your business should not drop to that point. and a number of other lamp manufacturers, to a bill in equity 
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recently filed by the United States under the provisions of | 


the Sherman anti-trust law. This bill proceeds on the theory 
that certain agreements and acts of the lamp manufacturers, 
defendants in the suit, constitute a combination in restraint 
of trade. While it would not be proper to discuss in this 
report the matters involved in this proceedings, your direc- 
tors feel justified in saying that your Company’s operations 
have been such that the outcome of the suit is not likely to 
seriously affect the conduct of its lamp business. | 

The surplus as of March 31 1910 was $5,668,948. This has 
been increased during the year by various items of profit 
detailed in the statement of Profit and Loss to $6,349,255 92. 
Adding the net income for the year, $4,881,105 98, there 
resulted a surplus with which your directors had to deal as 
of the end of the fiscal year of $11,250,361 90. 

Against this surplus have been charged dividends on the 
Preferred Stock, for the year, at the rate of 7 per cent per 
annum and a balance of 834 per cent accumulated but unpaid 
in previous years, together aggregating $629,795 25. In the 
adjustment of the account Property and Plant (hereinafter 
referred to) and in establishing a direct liability for bonds of 
the Walker Company guaranteed by your Company (herein- 
after explained) there resulted charges against Surplus 
aggregating $1,193,297 79, the items comprising which are 
shown separately in the statement of Profit and Loss. 
Charges against Surplus in connection with reserves for notes 
and accounts receivable were made during the year aggre- 
gating $589,774 05. Miscellaneous charges against Profit 
and Loss amounted to $355 00. The total of the charges 
enumerated is $2,413,222 09. There were also written off 
as depreciations of investments, the following: 


Stocks— 


Westinghouse Electric Company, Ltd., London_________- $500,000 00 

Societe Anonyme Westinghouse (French Compnay) --_-_-_-- 218,974 00 

The Westinghouse Machine Company____....---.-----_- 93,538 60 
Bonds— 

Lackawanna & Wyoming Valley Rapid Transit Co_____- 2,000,000 00 
DEGSOSORESUS BEGGS GG BORGES . 2 oon nce scccsccccccccces 40,402 31 





Total. _...- a I i $2,852,914 91 


Asa result of these depreciations the Surplus as of March 31 
1911, shown in the Balance Sheet, is $5,964,224 90. 

The Consolidated Balance Sheet as of March 31 1911 
follows: 


ASSETS. 
Property and Plant—- 
Factory Plants, including Real Estate, Machinery, Equip- 
I i NS is sll lle di een ich aeeanas $17,692,145 61 
Sinking Fund— 
With Trustee for Redemption of Convertible Sinking Fund 
5% Gold Bonds 
Investment s— 
Stocks, Bonds, Debentures, Collateral Trust Notes, &c., 
including those of Affillated European and Canadian 
Westinghouse Companies 


445 48 


24,034,635 99 


aisha tigi, te ah iain Gilt te 20 ie at ae tc hte Ste oad telah ah ibs $6,634,677 07 


Cash on Deposit to Pay Interest Coupons- _-- 27,340 00 
Cash on Deposit to Pay Dividends on Pre- 

ferred Stock... -~ CR Eee Fee 940 62 
A ERED PS la SRR 2,946,551 46 
n-ne, n,m eee 9,494,731 06 
Due from Subscribers to Capital Stock~.---- 53,928 77 





I a oo we ie 19,158,168 98 
Working and Trading Assets— 
Raw Materials and Supplies, Finished Parts and Machines, 
Work in Progress, Goods on Consignment and Apparatus 
with Customers 


14,321,474 01 











Other Assets— 
Patents, Charters and Franchises______.-.- $6,074,985 17 
Insurance, Taxes, &c., Paid in Advance_-_- 120,321 78 
Deferred Charge—Expenses Incidental to . 
Issue of Bonds and Notes___________--- 993,333 34 
ES ee ee a ae ee 7,188,640 29 
I dhe nein $82,395,510 36 
; LIABILITIES. Hib ae 
Capital Stock— 
EO, A ae MR $3,998,700 00 
Assenting—In Hands. of 
Public ...... $35,187,587 50 
In Treasury_... 1,507,000 00 36,694,587 50 
I I $40,693,287 50 


Funded Debt— 
Convertible Sinking Fund 5% Gold Bonds, due Jan. 1 1931: 
In Hands of Public. ____- $19,691,000 00 
In Treasury 266,000 00$19,957,000 00 





Debenture Certificates, 5%, due July 11913 1,800,000 00 
Bonds—Walker Company, due January 1 
1916, Guaranteed by W. E. & M. Co__-- 850,000 00 





Total Funded Debt 
Collateral Notes— 
Six Per Cent Collateral Notes, due Aug. 1 
| Rp El, 3 Cs SE et a ere $4,000,000 00 
Five Per Cent Collateral Notes, due Oct. 1 
1917 2,720,000 00 


22,607,000 00 


-—-————— — — eee eee 





Total Collateral Notes 
Long-Term Notes— 
Four-Year 5°% Notes, due Jan. 1 1913___. 


6,720,000 00 


$429,900 00 


Five-Year 5% Notes, due Jan. 1 1914___._ 429,500 00 
Six-Year 5°% Notes, due Jan. 11915______ 425,500 00 
-. Fifteen-Year 5% Notes, due Jan. 1 1924_- 98,750 00 











Total Long-Term Notes_______- se an th wen Gln 1,383,650 00 
Real Estate Mortgages Assumed in Purchase of Property - - 228,200 00 
Current Liabilities— 
BN $2,454,674 83 
- Interest, Taxes, Wages, Rebates, &c., Ac- 
crued, Not Due....-..-.- ep ci te 572,803 75 
- Dividends on Preferred Stock, Payable 
Pa Sf aa ne ee 139,954 50 
- Unpaid Dividends on Preferred Stock---- 940 62 
eee Cena, TOG es oé sé cdcnecwendéessseteows 3,168,373 70 
Reserve — 
For Adjustments of Inventories, Notes and Accounts Re- 
I 2 eos nS Ce bebeeeduddeschaadta 1,630,774 26 
Profit and Loss— 
UN. cc ckwece ls ak ell ll Ek 5,964,224 90 
Total Liabilities._...__-- A Na a is a al ae, $82,395,510 36 


Note.—There is a Contingent Liability for Notes Receivable discounted 
by Subsidiary Companies amounting to $16,703 87.- - ---: ; 





———— 


Your Directors present the following explanation of im- 
portant items in the Balance Sheet, with the view of inform- 
ing the stockholders as fully as possible, without entering 
into unnecessary details, as to the character and value of the 
Company’s assets and the extent and nature of its liabilities. 
This information is given both in recognition of the duty of 
corporate directors to give their stockholders the fullest prac- 
ticable publicity as to the corporation’s affairs and for the 
purpose of enabling the stockholders to form for themselves 
an intelligent judgment as to the advisability of distributing 
the Company’s current earnings by way of dividends on the 
assenting stock. [See pamphlet report for explanation of 
balance sheet referred to above.] 

By reference to the foregoing description of the securities 
comprising the collateral for the six per cent and five per cent 
collateral notes, it will be seen that, with the possible excep- 
tion of the shares of assenting capital stock of the Westing- 
house Electric & Manufacturing Company, the collateral se- 
curing these notes is not readily salable. Your Company 
must, therefore, contemplate the necessity, as these notes 
mature, either of extending them with the same collateral, or 
of providing other means of meeting them than through the 
sale of the collateral. There can, in the nature of things, be 
but two such other sources: first, through the issuance of 
additional capital securities either by way of bonds, securities 
or stock; or, second, through the use of the Company’s 
earnings. 

This is a question seriously to be considered before the 
earnings of your Company, gratifying as they have been for 
the last year, and satisfactory as they were for the preceding 
ee are applied to the payment of dividends on the assenting 
stock. 

After a careful consideration of all of the circumstances, 
having due regard for the true condition of your balance 
sheet, hereinbefore minutely described to you, the elements 
of uncertainty as to the immediate future of your Company’s 
business, the need for cash for new foundry facilities, for 
extension of the Newark plant and other factory improve- 
ments, and the necessity of making wise provision for shortly 
maturing obligations, your Directors have felt that it is not 
wise at the present time to weaken your Company’s position 
by diverting its surplus earnings, even in part, to the pay- 
ment of dividends on the assenting stock. Whenever a 
change in conditions shall lead your Dissstess to feel that a. 
different attitude can safely be assumed, the question will be 
re-considered and determined in the light of such change; 
meanwhile your Directors trust that, with the aid of the very 
intimate information which this report gives as to the situa- 
tion and affairs of their Company, the stockholders in general 
will be led to the same conclusion. 

The books and accounts of the Company and of its sub- 
sidiary companies have been audited by Messrs. Haskins & 
Sells, Certified Public Accountants, and their certificate is 
made a part of this report. 

By order of the Board of Directors. 

ROBERT MATHER, 
Chairman. 








WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY AND 
SUBSIDIARY COMPANIES IN THE UNITED STATES. 


Consolidated Statement of Income and Profit and Loss for the Year 
Ended March 31 1911. 
Gross Earnings— 


EI Ie ee ee eee eee a eee een! $38,119,312 O1 
Cost of Shipments— 

Factory Costs, including all Expenditures for Patterns, 
Dies, New Small Tools and Other Betterments and Ex- 
tensions; also Inventory Adjustments and all Selling, 
Administration, General and Development Expenses_. 32,510,546 87 


$5,608,765 14 





Net Manufacturing Profits 
Other Income— 


rr er leew eak $272,055 28 
Dividends and Interest on Sundry Stocks 

eg RR I Ry £2 615,299 40 
Miscellaneous—Royalties, &c__..___._---~- 628,177 13 1,515,531 81 





Pe Ss Las cedbndnccondecscuroeconnewewnus 
Deductions from Income— 
Interest on Bonds and Debentures__-_----- $1,076,553 71 


$7,124,296 95 


Interest on Collateral Notes_.........---- 16,000 00 
Biiscememecous Tmteress...... ~~ cecccccoce 92,933 04 
Property and Plant Depreciation Charged 
I il SERA EIS IG 5 rt 371,668 19 
- Proportion of Expenses Incidental to Bond 
De Tee nae hace dueme 76,666 66 
> |} “phages 3 209,369 37 2,243,190 97 





Net Income—Surplus for the Year 
Profit and Loss Credits— 

- Profit and Loss—Surplus March 31 1910_-__$5,668,948 23 
- Profit on Bonds and Debenture Certificates 


$4,881,105 98 








i RE a I i SE sh RD 5,200 43 
- Adjustment of Property and Plant Accounts 
rr eb aeh ues @ 459,399 10 
- Collection of Accounts Receivable previously 
SIRE RRR RS SERIE Re, SERS oA 172,335 75 
> _j_  irtehiFeayptlag st, Sait let tl stil Ri a ¥ 43,372 41 6,349,255 92 
RS Si silnkin nd ntiddinn sven eths hed waebele beds $11,230,361 90 
Profit and Loss Charges— ce eu we 
- Dividends on Preferred Capital Stock— 
, @ Fs.” |. Sea eee $279,909 00 
Accumulated prior to the Current Year... 349,886 25 
- Depreciation of Securities— 
- The United States Electric 
Lighting Company—Stock_$431,091 61 
- The Consolidated Electric 
Light Company—Stock and 
i i ee 307,121 27 738,212 88 
- Difference between direct liability established 
for Walker Company Bonds and appraised 
sound value of property mortgaged _-- -_-- 455,084 91 
- Depreciation of Securities Owned______-__- 2,852,914 91 
- Reserved for Notes and Accounts Receivable 589,77405 - :- +: : =: >» 
RE eR il a I i, NS RS Sip A 355 00 5,266,137 00 





$5,964,224 90 
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COMMERCIAL EPITOME. 


Friday Night, June 16 1911. 
Though no decided change in the state of trade has taken 
place, the drift, as measured by bank exchanges and other- 
wise, is towards improvement. The crops in the main prom- 
ise well, money is still easy, the indications appear to point 
to conservatism in tariff revision and there are some slight 
indications of betterment in the steel and copper trades. 


LARD has been about steady on the spot; prime Western 
here 8.50c., City 7.80c., refined for the Continent 8.70c., 
South America 9.65c., Brazil in kegs 10.65c. Futures have 
shown some depression at times, partly owing to large re- 
ceipts of hogs at the West. Yet there have been some evi- 
dences of a better cash trade at the current quotations. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery......-... £°.30 8.30 8.25 8.20 8.22 8.20 
September delivery___. 8.50 8.49 8.43 8.42 8.35 8.35 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
July delivery......... 8.20 8.22% 8.12% 8.17% 8.10 8.12% 
September delivery.___. 8.30 8.35 8.25 8.32% 8.22% 8.27% 


PORK has continued quiet; mess here $17 75@$18, clear 
$15 75@$17 and family $18 50@$19 50. Cut meats have 
been in good demand and firm. Pickled hams 14@14\c., 
pickled bellies, clear, 12@13c., and pickled ribs 11@12c. 
Beef in fair demand and steady; mess $12 50@$13, packet 
$13@$13 50, family $14@$14 50 and extra India mess $20@ 
$20 50. Tallow 53c. for City. Stearines 8@8%c. for 
oleo and 10@10%c. for New York lard. Butter firmer on 
the better grades, with a fair trade; creamery extras 23c., 
firsts 21@22c. Cheese higher, with some speculative de- 
mand; State, whole milk, colored, fancy, 11@11%c. Eggs, 
Western firsts 144%@15c. 

OIL.—Domestic linseed in moderate demand and without 
quotable change. City, raw, American seed, nominally 
90@9lc.; boiled 91@92c.; Calcutta, raw, $1. Cottonseed 
has continued dull; winter 6.90@7.50c., summer white 
6.60@7.20c.; crude nominal. Cocoanut quiet and steady; 
Cochin 8144 @8%c., Ceylon 84%@8%e. Corn 5.90@5.95c. 
Olive steady but quiet at 88@90c. Lard dull. Prime 
73@85c., No. 1 extra 68@70c. Newfoundland cod 57@ 
58c., domestic 54@56c. and firm, with small supplies. 

COFFEE on the spot has been firmer but slow; the jobbing 
demand has been fair; Rio No. 7, 12%c.; Santos No. 4, 13% 
@13\%c. Futures have been quiet and rather irregular, 
but much of the time firmer, partly in response to higher 
foreign markets and bull support. The consumption, how- 
ever, has decreased, it is said, during the past year. 

Closing prices were as follows: 


June ____- 10.85@10.86|Sept_____- 10.64@10.65! December..10.45@10.46 
July ____- 10.88 @ 10.89 | October___10.48@10.50/ April ____- 10.46@10.47 
August _..10.80@10.82 | November_10.47@10.48} May _____10.47@10.48 


SUGAR.—Raw receded and then rallied. Louisiana has 
complained of dry weather. London has been steady. 
Centrifugal, 96-degrees test, 3.89c.; muscovado, 89-degrees 
test, 3.39c.; molasses, 89-degrees test, 3.14c. Refined 
still quiet; granulated 5c. Teas in fair jobbing demand with 
supplies unusually small and prices steady. Spices quiet; 
pimento and pepper firm. 

PETROLEUM in good demand for export but slow in 
other directions. Refined, bbls., 7.25c.; bulk, 3.75c., and 
cases, 8.75c. Gasoline, in 100-gallon drums, 18%4c.; drums 
$850 extra. Naphtha, 73@76-degrees, in 100-gallon 
drums, 1634c.; drums $8 50 extra. Spirits of turpentine has 
continued to decline latterly, selling at 55¥44c. Rosin $6 50 
for strained, common to good. Hops stronger but quiet; 
1910 Pacifics are wanted. 


TOBACCO.—Trade has continued quiet, small transac- 
tions being the rule. Stoeks of desirable binder are rather 
light, and holders therefore are firm in their views. Sumatra 
tobacco is relatively dull because of the high prices asked. 
Cigar manufacturers are operating cautiously, buying only 
on a hand-to-mouth basis, because of the lessened demand 
for their output, which is ascribed to the fact that the drift 
of general trade has as yet shown few signs of broadening. 
The outlook for the coming tobacco crop is rather more fav- 
able, owing to beneficial rains. 


COPPER has advanced on an increased demand; the con- 
sumption is said to have considerably increased in the present 
year; greater activity and higher prices for copper stocks are 
noted. Lake 12%%c., electrolytic 12%c., standard 12 ce. 
Tin has declined with larger offerings. London “spot’’ on 
Thursday fell £32 with reported settlement of shorts. The 
‘corner’ is supposed to have been broken. Spot here 
nominally 474%c., June 46%4c., July 4234c. Spelter 5.45c. 
Lead 4¥%c. Pig iron quiet but steady; steel rails are rather 
more active. The feeling in the steel trade is morecheerful. 
Increased sales of structural steel and wire are noted. 


| 





COTTON 


Friday Night, June 16 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
12,573 bales, against 18,271 bales last week and 27,726 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,342,854 bales, against 7,016,451 bales 
for the same period of 1909-10, showing anincrease since 
Sept. 1 1910 of 1,281,403 bales. 



































Receipts at— Sat. Mon. Tues. Wed. | Thurs.) Fri. Total. 
Galveston _____- 189 819 291 322 127 215) 1,963 
Port Arthur.--. town aa X onew ouwe eet me ay eke 
Texas City, &c_- \ oie re: oe wine cidih sail duiceten lea Nii 
New Orleans. - - - 65 577 367, 2,118 956 115; 4,198 
Gulfport _....-- be ta othad ep ee noun veer ada wd ae 
Fe 6 1 1) 2 2 12 24 
Pensacola _____-_ aya er eee RE Ws Pep Deir cadet <teai 
Jacksonville, &c. Ga Se 291 SS alae OM Bp Hes dane. 291 
Savannah _____. 531 688 91 884 216 372 2,782 
Brunswick __.-- pnaitl nape esealai ousinian isdeaeal uni anleiitin 
Charleston ____- 8 aa teed 10 2; 1,396: 1,425 
Georgetown ___- iat dial aiied ee diel i doen dena oii 
Wilmington __.. 100 102 148 101 125 156 732 
li ao on 52 15 22 9 25 20 143 
N’port News, &c wie oid bee cin ashi cies pees 
New York... ..- 153 odietien ad sia otze x) 12 174 
ie SEIS i 28 150 6 58 23 omnian 265 
Baitimore _.__- atic cau jae mare inet 576 576 
Philadelphia. - -- shies hinted oe siete aiswa baiies wiieekn 
Totals this week. 1,132! 2,652 926 3,504 £1,485' . 2,874' 12,573 





The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 


| 
1910-11. | 1909-10. 


























Stock. 
Receipts to 
June 16. This |Since Sep. This |Since Sep 
Week.| 11910. | Week.| 11909. | 1911. 1910 

Galveston _-_----- 1,963/2,731,954 4,7242,455,715 13,975 43,224 
Pte SE wnccsl sanee 206,943;  -.-.-..- , Dn sahiceak  aundire 
Texas City, &@c..| .....| 360,083) _.... | tt - send ‘envi 
New Orleans_ --- 4,198/1,559,683 7,802,.1,259,092) 77,072 77,312 
ET: sis txt cdi dh ican . are ‘ SR ees Tae Se 
ED wedi > ashes ts 24; 249,522 282) 241,638) 3,091 4,408 
Pensacola__- ----- yew u . ) geese nn csCéeut  waeeda 
Jacksonville, &c_. 291  * ee | RSS SS en ee ee 
Savannah. __.--- 2,782'1,408,877 4,533.1,319,131) 15,649 26,286 
TER, GENES SS 222,634. 2,984) 229,426) 714 ,36 
Charleston _----- 1,425; 285,026, 171; 208,413 7,810 4,671 
Georgetown ...-| --.--- 1,436 wiabieil RR TS 5s SE 
Wilmington --_--| 732| 409,117 554; 311,922) 1,000 8,221 
cd bom «= 143; 557,714) 1,258) 502,175 10,314 8,962 
N’port News, &cC.| --.--.- ss | wT eet Rae ee es 
New York-.--_--- 174 13,987 546 22,792 121,628) 153,992 
PE + dines ea! 265 37,910 206 13,615 8,750 4,58 
Baltimore--___--_- 576| 111,572) 619 76,966: 2,921 5,501 
Philadelphia -.--; ----- 365. 100) 1,796: 3,333 1,055 

EC | 12,573 8,342,854 23,779 7,061,451 266,257' 344,586 


~ Note.—As revision of receipts since Sept. 1, there has been added this 
week 14,072 bales at New Orleans, 1,336 bales at Galveston, 1,023 bales 
at Charleston. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— | 1911. 1910. | 1909. | 1908. | 1907. | 1906. 

Galveston ___| 1,963 14,7241 9,840 16,855 6,779! 10,475 
Pt.Arthur,&¢c.| ____-- PES a eS blah SS eet 
New Orleans - 4,198 7,802 6,903 15,117 6,294) 6,809 
Mobile - --- --| 24 282) 997) 1,028 126, 769 
Savannah -_--| 2 ,782' 4,533) 3,813) 7,903 4,113," 9,172 
Brunswick...| ......-!| See + decwkn | on wae bee = wel 107 
Charleston, &c| 1,425) 171) 924 237 18 458 
Wilmington - -| 732) D954) 240) 1,675 57) 1,011 
Norfolk -----' 143) 1,258) 3,536 4,582 2,258 2.127 
N*post N., @C; -.--.-- D  : seieesiaeinense | 368 o sae 298 108 
All others... .| 1,306, 1,471) 6,762 959 5,417, 537 
Total thiswk.| 12,573] 23,779, 33,383) 48,356) 25,388! 31,573 

i 
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12,863'9,573,976 7,544,691 
The exports for the week ending this evening reach a total 
of 33,488 bales, of which 7,860 were to Great Britain, 
9,768 to France and 15,860 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 


Since Sept. 1_ 8,342 ,854'7,061,451 9,640,610 8,¢ 








Week ending June 16 1911. | From Scpt. 1 1910 to June 161911. 
Exported to-— | Exported to— 





























Exports - _- 
Srom— Great | | Conti- | Great | | Conti- 
‘Britain. Fr’nce, nent. | Total. | Britain. France. nent. Total, 
Galveston ...-|  -.--- | ___.| 3,084 3,084 952,033 300,933 1,067,794/2,320,760 
Port Arthur_..| _---- eS Seis ay ' 44,398 54,969 107,076) 206,943 
ee ed eal cena adie 212,816 56,933 33,424) 303,173 
New Orleans_-| 2,537 7,054 4,418 14,009 $63,982 143,167, 426,262)1,433,411 
Mobile --.---- 9.289 1.746 ....- 3,977, 68,699 42,754 71,398) 182,851 
Pensacola ...-| _---- ee ~ makin \.. dadies | 55,080 30,595, 37,103| 122,778 
Gulfport _---- ct a Be al gems 6,271 19,338 8,602, 34,211 
Savannah __.. _._--' __--' _-..-! _----| 320,667114,600 456,221) 891,488 
Brunswick....' _---- | decal: wumen ba usmil | 104,133; ..... | 78,325) 182,458 
COTENIOR 1.2) cnous Send owewal! hbase | 18,832 9,900 97,351) 126,083 
Wilmington... _---- Te eee .--| 137,871, 32,015 213,226 383,112 
BEE davinne! ‘boone -.--.. 1060 100 10,801) --.-- | 4,819 15,620 
Newport News ----- a eee ee Oe Bn | sdvacs | cyt, oe 
New York---- 669 969 7,960 9,598 292,169 92,021 282,394) 666,584 
Boston --.---- L.. occult cuateel | 2.268 SOR See cick. | 8,560, 109,296 
DP -ccose -sssee baal 298 298 21,968 8,27 71,571) 101,809 
Philadelphia _. 1,259! -..-| .----| 1,259 49,992, _---- 15,704 65,696 
Portland, Me__ _.--- Ate Sete Bis 669, _.... | dao | 669 
ree ° os) sss jeee eee ae _-.--| 84,155, 84,155 
SJ ee widéiel etadls tkoun eee | mae 44,553 44,553 
DEED ccsnne anaes ose oeden Pi Gees Bae | .----| 11,843; 11,843 
Portland, Ore. _---- TE BRD Keine ooo | sonmiaae 500, 500 
Pembina ----- tundeh danel «Saar Bs det See dee | are ~ Rp. are me 
Detroit- -_ -- ge AEE PE ere FF ier Bee | 2,627 
—— ~~ | — — | — ——- | | 
ete iL civne 7,860, 9,768, 15,860 33,488 3,264,244 905,495 3,120,881 7,290,620 





——~es 


Total 1909-10. 48,230 4,500 21,743 74,473 2,262,894 879,945 2,615,534 5,758,373 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at theportsnamed. Weaddsimilar figures forN. Y, 





JUNE 17 1911.) 


THE CHRONICLE 


1645 








| 





On Shipboard, Not Cleared for— | 
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| Great Ger- | Other | Coast- Leaving 

June 16 at— Britain.| France| many. |Foreign| wise. | Totat. Stock. 
New Orleans._- 2,326} 3,340 408| 4,455 359) 10,888 66,184 
‘Galveston ___-_ 1 ae ai lt 02 842| 2,481 11,494 
Savannah ___. ieee eke rae Se wosol 1,428 14,226 
Charleston____ seal cad cae ahaa — eves 7,810 
Mobile __...-. Oe sume. ee Subs sesat 2668 1,229 
Norfolk _____. Le a ee odie athe 5,500; 5,500 4,814 
New York_.-_-_' 1,000 100 1,700 1,000 a 8,800 117,828 
Other ports--—. 500 ie ptt what » pias wee 500 16,218 
Total 1911__! 3,826] 3,440] 5,507} 6,980) 6,701| 26,454 239,803 
Total 1910__| 24,929 5,152 6,888 8 ,666 6,984| 52,619 291,967 
Total 1909_. 32,084! 13,612' 10,402' 28,805 10,166 95,069 344,276 


Speculation in cotton for future delivery has been fairly 
active at irregular prices, advancing sharply at one time and 
then recoiling violently. Some influential interests are 
bearish in their convictions. It is pointed out that whatever 
crop deterioration has occurred has been from a high condi- 
tion as set forth in the Government’s June report, which, it is 
worth while to recall, was 87.8%, as against a 10-year average 
of 80.9%. The acreage, too, is the largest ever known, 
i. e., estimated at 37,581,022, an increase of 6.22% over the 
previous high record area of 35,379,358 acres. Cotton 
already up, it is said, is not much if at all injured by the re- 
cent dry weather, either east or west of the Mississippi River. 
The labor supply is ample and cultivation under the stimulus 
of existing high prices is very thorough. Meantime curtail- 
ment of production is as persistent as ever, 1. e., about 25% 
in New England and fully that, it appears, at the South. 
Bull liquidation was a feature on Wednesday and Thursday. 
Among the bullish factors, on the other hand, was the ad- 
verse weekly weather report of the Government issued on 
Tuesday. For three weeks in succession it has been unfav- 
orable, reporting in substance a markedly deficient rainfall 
and a notable excess of temperature. Texas has had a 
maximum heat of 108, Oklahoma 107, Arkansas, Louisiana, 
Mississippi, Georgia and South Carolina 104, Alabama and 
North Carolina 103 and Tennessee 100. A private report 
puts the total precipitation in Texas for the month of May 
at 14.54 inches, against 36.49 inches in May last year, the 
normal for the State in this report being placed at 38.03 


inches. Some reports have asserted that deterioration 
of the plant is noticeable west of the Mississippi, 
owing to prolonged dry and _ =hot’ weather. It 
is also claimed that the  boll-weevil is active’ in 
parts of Mississippi, Louisiana and Arkansas, 
though not much is heard of the pest elsewhere. Large spot 


interests have bought new-crop months. So, it appears, have 
spinners. Chicago, Memphis, New Orleans, Texas and 
New York operators have also bought those months. Some 
who have achieved a ceratin celebrity through their success 
on the bull side of the old crop months have apparently 
taken the “‘long’”’ side of the new crop on the theory that the 
raising of an adequate crop is problematical. For a time 
recently everybody was buying; everybody seemed to be a 
bull. The short interest was frightened out of the market. 
What is termed the ‘‘technica! position’’ thus became weaker. 
Heavy liquidation of July has been a feature; it fell 32 points 
on Thursday. Some think the new-crop months were ad- 
vanced by old-crop bulls for the purpose of selling July, and 
possibly August, to better advantage. To-day prices ad- 
vanced, owing to the fact that the predicted rains in the 
Southwest turned out to be very small and that renewed 
buying set in for both sides of the account. But pressure to 


sell July was another serious clog on the market. 


Liquida- 


It 


tion in July was heavy both here and in New Orleans. 
has been in progress for some weeks past. Temperatures 
continued high in Texas, Oklahoma, Louisiana, Arkansas, 
Mississippi, Alabama, Georgia and Tennessee, i. e., maxima 
of #102 to 106. Spot cotton has declined to 15.60c. for 
middling uplands, a loss of 30 points for the week. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


ee c_.1.50 on] Middling _._.--- c. Basis| Good mid. tinged.c Even 
Strict mid. fair....1.30 on | Strict low. mid__..0.25 off | Strict mid. tinged __0.15 off 
Middiing fair_.....1.10 on | Low middling ----- 0.75 off | Middling tinged --..0.25 off 
Stric: zood mid_...0.66 on | Strict good ord__._1.20 off | Strict low.Mid.ting_0.75 off 


Goon middling....0.44 on Good ordinary. --.-.2.00 off Low mid, tinged ...1.75 off 
Strict middling....0.22 on Strict g’d mid. tgd_0.35 on | Middling stained _-.1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 





























June 10 to June 16— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____.______- 15.90 15.90 15.90 15.80 15.651 5.60 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1911_c____.15.60/1903_c_____12.40/1895_c_.__- 7.19|1887_c____.11.25 
SORS oo se cdc ROVE TEE bee éuce 9.3017006.....<<«- 2 36 esr 9.12 
1909 _ BR = - ft! See et. Pes «os cwn 10.56 
1908_____..11.75) 1900 =~ Weel bee o weene 7.44) 1884_ temp ee 
1907- 12.99/1899 _~ ~ Bee céccccn BO pseu ccte 10.56 
1906- 11.20; 1898_ _. 6.56/1890_-_~. 1e.a0)1 been... -.<~ 12.19 
1905. 9.15/1897______. 7.75|1889_. a - - |) >| ie 11.06 
1994 12.00/1896__- pe. ) £%aeqapee 10.19;1880_____-- 12.00 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 
Spot Market Market 

Closed. Closed. Spot. |Contr'ct| Total. 

Saturday __- Spy 0 ae | sinae aiaeal 5s 
SE > cance “concn ecuses Steady -..-.--- | omnes 200 200 
. Phi RP Ee Barely steady - -| utdvonsh niet esd 
Wednesday _|Quiet, 10 pts. dec._|Barely steady - _ aoe f a ibe Pepe 
Thursday __{Quiet, 15 pts. dec__/Steady__-.--.--- | wees anon |. 
Friday - ---- Quiet, 5 pts. dec__{|Irregular. ----- | aided wibiiod ds iilile 
Total Shel 200 200 

















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 
































June 16— 1911. 1910. 1909. 1908. 
Stock at Liverpool_______. bales. 750,000 528,000 1,149,000 607,000 
Stock at London ...._.__...... 9,000 4,0 7,000 9,000 
Stock at Manchester __________. 74,000 50,000 80,000 66,000 

Total Great Britain stock __-_. 833,000 582,000 1,236,000 682 ,000 
StOGk Ot Eemiwerer............. 12,000 11,000 10,000 21,000 
Steck #6 eee . i. i... 136,000 202,000 354,000 371,000 
oe OT a ee ae ee 196,000 191,000 268,000 175,000 
Stock at Marseilles.___._________._ 2,000 3,000 4,000 5,000 
Stock at Barcelona _________._. _ 20,000 11,000 34,000 43,000 
Stock at Genoa............- 17,000 16,000 36,000 41,000 
ns 8,000 8,000 6,000 28,000 

Total Continental stocks_-_-_-__. 391,000 442,000 712,000 684,000 

Total European stocks____-_-_- 1,224,000 1,024,000 1,948,000 1,366,000 
India cotton afloat for Europe... 184,000 154,000 79,000 ,00 
Amer. cotton afloat for Europe... 152,935 187,866 202,036 193,000 
Egypt, Brazil,&c.,afit.for Europe. 29,000 8,000 32,000 32,000 
Stock in Alexandria, Egypt-_--_-_- 112,000 87,000 131,000 133,000 
Stock in Bombay, India_______- 588,000 708,000 426,000 £526,000 
Steck i U.S. warts ... .....-.- 266,257 344,586 439,345 278,353 
Stock in U.S. interior towns.__. 154,265 197,108 214,695 208 ,839 
U.S. exports to-day_._____.._- 884 286 8,386 24,084 

Total visible supply______.-_-- 2,711,341 2,710,846 3,480,462 2,845,285 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stook..........-...... 615,000 436,000 1,046,000 489,000 
Manchester stock______________ 59,000 41,000 65,000 59,000 
Continental stock._____________. 338,000 392,000 654,000 589,000 
American afloat for Europe----- 152.935 187,866 202,036 £193,009 
i =" 9 “ape eae 266 257 344,586 439,345 278,353 
U.S. interior stocks..________. 154,265 197,108 214,695 208,839 
U.S. exports to-day__________- 88 286 8,386 24,084 
Total American ____________- 1,586,341 1,598,846 2,629,462 1,841,285 
East Indian, Brazil, &c.— 
FO SS REC eae 135,000 92,000 103,000 118,000 
7 - 32°C S ipa ,000 4,000 7,000 9,000 
Manchester stock._____.______.___ 15,000 9,000 15,000 7,000 
Continental stock__._______. a 53,000 50,000 58 ,000 95,000 
India afloat for Europe_______-- 184,000 154,000 79,000 84,000 
Egypt, Brazil, &c., afloat______- 29,000 8,000 32,000 32,000 
Stock in Alexandria, Egypt----- 112,000 87,000 131,000 133,000 
Stock in Bombay, India________ 588,000 708,000 426,000 526,000 

Total East India, &c________-_ 1,125,000 1,112,000 851,000 1,004,000 

Total American -_-_........-.-.. 1,586,341 1,598,846 2,629,462 1,841,285 

Total visible supply__________ 2,711,341 2,710,846 3,480,462 2,845,285 
Middling Upland, Liverpool__-_- 8.27. 8 .09d. 5.96d. 6.70d. 
Middling Upland, New York__.. 15.60c. 15.05c 11.40c. 12.20c. 
Egypt, Good Brown, Liverpool__11 5-16d. 14 \%d 9d. 8 9-16d. 
Peruvian, Rough Good, Liverpool 11.25d. 11.00d 8d. 9.50d. 
Broach, Fine, Liverpool______-_- 734d. 7d. 95-16d. 5 11-16d. 
Tinnevelly, Good, Liverpool_._.. 75d. 7d. 5 Wd. 5 %d. 


¢ Continental imports for the past week have been 88,000 
ales. 


The above figures for 1911 show a decrease from last week . 
of 133,115 bales, a gain of 495 bales over 1910, a de- 
crease of 769,121 bales from 1909, and a loss of 133,944 
bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have d- 


creased during the week 14,753 bales and are to-night 42,843 
bales less than at the same time last year. The receipts 
at all the towns have been 4,404 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





























1910-11 ——1909-10 
June 16— Since Since 
Shipped— Week Sept. 1. Week Sept. 1 
I i 3,905 507,091 4,693 410,085 
1 a 911 206,102 1,008 174,713 
a ee eem aime 25,957 epee 20,315 
SS SRE RE EN 357 129,386 655 111,999 
a a 435 78 ,669 126 46,007 
Via Virginia points... ..__---- . 806 #£=1738,920 874 132,342 
Via other routes, &60............- 987 168,086 1,036 150,613 
Total gross overland__.___._-- 7,401 1,289,193 8,392 1,046,074 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 1,015 163 ,834 1,471 115,169 
Between interior towns____-.--- 598 60,624 1,889 59,987 
Inland, &«c., from South. _-__-- 1,909 50,710 121 61,359 
Total to be deducted -____.......- 3,522 275,168 $3,481 236,515 
Leaving total net overland*__. 3,879 1,014,025 4,911 809,559 


_ * Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 3,379 bales, against 4,911 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 204,466 bales. 























1910-—11—-——- 1909-—-10——— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to June 16____. 12,573 8,342,854 23,779 7,061,451 
Net overland to June 16________ 3,879 1,014,025 4,911 809,559 
South’n consumption to June 16__ 48,000 1,955,000 42,000 2,053,000 

Total marketed________-_____ 64,452 11,311,879 70,690 9,924,010 
Interior stocks in excess______-_- *14,753 103,487 *18,141 113,945 

Came into sight during week___ 49,699 ______. : f | ee aes 
Total in sight June 16_.......... -....- 11,415,866 —_____ 10,037,955 
North’n spinn’s takings to June 16 16,489 2,058,253 15,264 2,041,948 

Movement into sight in previous years: 

W eek— Bales. Since Sept. 1— Bales. 
TT ee 76,765 | 1908-09—June 18_______ 13,080,899 
8% SiR Ome a a eR Ra 75,764|1907-08—June 20_______10,866,584 
a 57,176/1906-07—June 21______. 12,985,462 
tN ne 69,777/1905-06—June 22_______ 10,504,338 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
enen Gay of the WOGk. ... 6.2.8 ie oe : 
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weak ends | Closing Quotations for Middling Cotton on— 
nding mae 

June 16 Sat’day.; Monday.| Tuesday.; Wed’ day .|Thursd’y.| Friday. 

tees ee eee 

Galveston .._.. 15 7-16 15 7-16 (15 7-16 (15 7-16 |15% 15% 
New Orleans...|15 7-16 (15 7-16 |15 7-16 (15 7-16 |15% 15 5-16 
a 15% 15% 15% 15% 15% 15% 
Savannah _..-. 15% 15% 15% 15% 15% 15% 
epettonton awaits 15% 15 % 15 % [15 6 15 % 15% 

mington....|..-- ae Kaas peepee Bis ae SIA 
DEE dandewse 15% 15% 15 34 [15 %4 15% 15% 
Baltimore ___-- 16 16 16 16 15% 15% 
Philadelphia —.-|16.15 16.15 16.15 16.05 15.90 15.85 
Augusta... -.- 15% 15 % 15% 115 34 15 % 15% 
Memphis ....-. 15 5-16 (15 5-16 (15 5-16 (15 5-16 [15 5-16 [15 5-16 
es sOUS. ccace 15 % 15% 15 % 15% 15% 15% 
Houston __._-- 15 % 15 % 15 34 15 5-16 15 5-16 |15%4 
Little Rock. _..'15 ‘15 15 ‘15 15 15 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































| ! j 
Sat’day, | Monday, Pussdan,| Wed’ day,|Thursd’y,| Friday, 
June 10.\ June 12.\June 13.|\ June 14.\| June 15. June 16. 
June— 
Range ...... — —'— @ —15.43 —— @ —— @ —— @ — 
, a ceenittids it 15.37 —\15.42 —|15.39 —j/15.28 —j15.10 — 15.07 — 
uly— 
Range _..... 15.51-.54 15.56-.61/)15.53-.60/15.42-.60/15.20-.43 15.15-.28 
» Closing _--_-_-- 15.54-.56 15.59-.60 15.54-.55 15.42-.43/15.23-.25 15.19-.20 
ugust— 
ESO ape 14.64-.75 14.72-.83'14.75-.83 14.60-.76/14.42-.56 14.44-.57 
Closing... 14.68-.69 14.82-.83 14.75-.76 14.60-.62/14.48-.49 14.50-.51 
September— 
eee 13 .67-.75 13 .80-.90 13 .83-.88 13 .68-.79/13.52-.60 13.60 — 
o Mo wegen ae dalek oe 13 .68-.70 13 .88-.90(13.83-.85.13.67 —/13.58-.60 13.66-.68 
ctober— 
is ca ak 13.39-.50 13.51-.65 13 .58-.66 13.40-.59/13.24-.37 13.33-.67 
SES 13.41-.42 13.64-.65 13.58-.59)13 .41-.42/13.31-.32 13.43-.44 
November— | 
Range .....-. — @ —i— © —i— 8 —|\— —i— @ —'—- ®@ — 
0 SE 13.40 —/13.63-.65/13.58-.60/13.41-.43)}13.31 — 13.42 — 
December— | 
Range ...... 13 .37-.43 13.50-.65 13.56-.65/13.40-.57 13 .25-.34'13.32-.45 
EE oso od 13 .39-.40 13 .64-.65/13.57-.58 13 .40-.41/13.30-.31,13.42-.43 
January— 
os 6 aie wth 13 .43-.48/13.55-.68/13.62-.67/13.49-.57 13.29-.38/ 13 .38-.50 
CE. nodue 13 .42-.43 13.67-.68/13.62-.63/13.44-.45/13 .34-.35:13 .47-.48 
February— 
DE scsens — @-—;- @ — @ —|— @ —|\— @ —-— @ — 
13.46 —}13.71-.73|13.66 —/13.46-.48 13.38 — 13.51 — 
March— 
a — @ —!13.67-.76\13.72-.77\13 .54-.64 13.41-.47:13.54 — 
. Se 13.52-.54'13.77-.79 13.73-.74|13.54-.55 13 .45-.47. 13.57-.58 
one— 
ee ie a Steady. | Quiet. | Quiet. | Quiet. Quiet. Quiet, 
Options ..... Steady. 'Very sty.’ Steady. ‘Ba’ly s’y Ba’ly s’y Steady. 








WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
where rain has fallen the precipitation has been very light 
as a rule, and over a large portion of the belt dry weather 
has prevailed. Reports of the crop, however, are as a rule 
favorable, but from some sections there are complaints that 
rain is needed. 


Galveston, Tex.—We have had no rain during the week. 
The thermometer has averaged 87, the highest being 98 and 
the lowest 76. 

Brenham, Tex.—There has been no rain the past week. 
The thermometer has averaged 86, ranging from 71 to 100. 

Cuero, Tex.—We have had no rain the past week. The 
thermometer has ranged from 67 to 104, averaging 86. 

Dallas, Tex.—Rain has fallen on one day during the week, 


to the extent of forty-five hundredths of an inch. Average 
thermometer 87, highest 108, lowest 65. 
Henrietta, Tex.—It has been dry all the week. The ther- 


mometer has averaged 85, the highest being 107 and the 
lowest 63. 

Huntsville, Tex.—We have had no rain during the week. 
The thermometer has averaged 83, ranging from 64 to 101. 

Kerrville, Tex.—These has been no rain the past week, 
The thermometer has ranged from 62 to 100, averaging 81. 

Lampasas, Tex.—Dry all the week. Average thermometer 
86, highest 105, lowest 66. 

Longview, Tex.—It has been dry all the week. The ther- 
mometer has averaged 85, the highest being 106 and the 
lowest 64. 

Luling, Tex.—We have had no rain during the week. The 
thermometer has averaged 87, ranging from 72 to 102. 

Nacogdoches, Tex.—Dry all the week. ‘The thermometer 
has ranged from 61 to 100, averaging 81. 

Palestine, Tex.—We have had no rain during the past 
week. Average thermometer 84, highest 100 and lowest 68. 

Paris, Tex.—Dry all the week. The thermometer has 
averaged 84, the highest being 103 and the lowest 65. 

San Antonio, Tex.—There has been no rain the past week. 
The thermometer has averaged 85, ranging from 70 to 100. 

Weatherford, Tex.—Rain has fallen lightly on one day of 
the week, the precipitation being three hundredths of an inch. 
The thermometer has ranged from 66 to 107, averaging 87. 

Ardmore, Okla.—We have had no rain during the week. 
Average thermometer 84, highest 105 and lowest 63. 

Marlow, Okla.—Dry all the week. The thermometer has 
avreaged 83, the highest being 103 and the lowest 65. 

Oklahoma, Okla.—There has been rain on one day the 
past week, to the extent of five hundredths of an inch. The 
thermometer has averaged 82, ranging from 64 to 100. 

Tulsa, Okla.—It has been dry all the week. The thermo- 


meter has ranged from 58 to 105, averaging 81. 

Alexandria, La.—Dry all the week. 
80, highest 100, lowest 59. 

Amite, La.—We have had rain on one day during the week, 
the rainfall being sixty hundredths of aninch. The thermo- 
meter has averaged 81, the highest being 100 and the low- 
et OS ae ee eee re ce eee Ser ee 


Average thermometer 
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New Orleans, La.—There has been no rain during the past 
week. The thermometer has averaged 87, ranging from 
76 to 98. 

Shreveport, La.—Dry all the week. The thermometer has 
ranged from 66 to 101, averaging 83. 

Meridian, Miss.—We have had rain on one day during the 
past week, to the extent of ten hundredths of an inch. Aver- 
age thermometer 78, highest 98, lowest 60. 

Vicksburg, Miss.—We have had no rain during the week. 
The thermometer has averaged 84.5, the highest being 98 
and the lowest 69. 

Yazoo City, Miss.—There has been no rain during the past 
week. The thermometer has averaged 79, ranging from 
58 to 100. 

Fort Smith, Ark.—We have had no rain during the week. 
The thermometer has ranged from 60 to 102, averaging 81. 

Helena, Ark.—Crops here need rain, but there has been 
moisture a few miles east and west. The first bloom was 
received on Wednesday. We have had no rain since May 
29th. Average thermometer 79, highest 99 and lowest 60. 

Little Rock, Ark.—Dry all the week but cotton seems to 
hold its own. The thermometer has ranged from 68 to 100, 
averaging 84. 

Memphis, Tenn.—Dry and hot all the week. The crop 
needs moisture. First bloom received to-day from Crit- 
tenden County., Ark., three days later than average date. 
The thermometer has averaged 82, ranging from 67 to 96. 

Nashville, Tenn.—It has been dry all the week. The 
thermometer has ranged from 62 to 98, averaging 80. 

Mobile, Alabama.—The abnormal heat continues. Crop 
reports are less favorable; rain is needed. We have had rain 
on one day during the past week, to the extent of eight hun- 
dredths of an inch. Average thermometer 84, highest 96, 
lowest 72. 

Montgomery, Alabama.—Cotton is doing well, but more 
rain will be needed soon. There has been rain on one day 
during the past week, the precipitation reaching twenty-five 
hundredths of an inch. The thermometer has averaged 83, 
the highest being 97 and the lowest 66. 

Selma, Alabama.—Rain has fallen on one day during the 
week, the rainfall reaching seven hundredths of an inch. 
The thermometer has averaged 84, ranging from 66 to 99. 

Madison, Florida.—Dry all the week. Average ther- 
mometer 82, highest 96, lowest 68. 

Tallahassee, Florida.—We have had rain on two days 
during the week, the rainfall reaching nine hundredths of an 
inch. The thermometer has averaged 83, the highest being 
97 and the lowest 70. 

Augusta, Georgia.—Rain has fallen on one day of the week, 
to the extent of eight hundredths of an inch. The ther- 
mometer has ranged from 65 to 98, averaging 81. 

Savannah, Georgia.—There has been no rain during the 
week. Average thermometer 80, highest 97 and lowest 64. 

Washington, Georgia.—We have had rain on one day 
during the week, the rainfall reaching two inches and thirty- 
five hundredths. The thermometer has averaged 80, the 
highest being 100 and the lowest 60. 

Charleston, South Carolina.—We have had rain on one day 
during the week, the precipitation reaching three hundredths 
of an inch. The thermometer has averaged 80, ranging 
from 65 to 95. 

Greeneville, South Carolina.—We have had rain on one day 
during the past week, to the extent of forty-six hundredths 
of an inch. Average thermometer 77, highest 97, lowest 58. 

Florence, South Carolina.—We have had rain on one day 
during the week, the rainfall reaching two inches. The 
thermometer has averaged 80, the highest being 101 and the 
lowest 59. 

Charlotte, North Carolina.—There has been only a trace of 
rain during the past week. The thermometer has averaged 
78, the highest being 98 and the lowest 63. 

Raleigh, North Carolina.—We have had rain on three days 
the past week, the rainfall being twenty-two hundredths of 
aninch. Average thermometer 80, highest 100, lowest 60. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 








Alezandria, Egypt, 
June id, | 1910-11. 





























1909-10. 1908-09. 
Receipts (cantars)— 
OO}. Se 9,000 3,000 5,500 
Since Sept. 1..----.--.-! 7,552,225 |! __ 4,899,782 Pa an 
en eee ee eee * | | | 
This | Since || This | Since || This | Since 


Exports (bales) — | Week.|Sept. 1. 


nn ne | 
—_—_———_ — — 


To Liverpool 


Week.) Sept. 1.|| Week.|Sept. 1. 


 8,000/207,5311 





Sasi nica __.|147,273|| 4,250|184,487 
To Manchester - - - - --- .| 4,500)214,497)| 1,750)118,300]| 7,250/203,049 
To Continent ___.__.-._-.-| 2,750|378,767)|| 1,500 282,979!) 8,000\332,618 
To America____..____-- ' $,500/117,217)|} ____| 59,029]|} 5,000) 84,011 





—_-— = —— eee 


Total exports_______- '13,7501918,012 3,2501607,581 1:24,500\|804,165 
Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


FIRST BALES OF NEW COTTON.—tThe first bale of 
new cotton of the season 1911-12 was shipped from Riviera, 
Nueces County, Texas, June 9, to Houston. A bale from 
Cameron County was received on the Houston Cotton Ex- 
change June 12, making part of the journey on a special 
train because it was reported other ‘“‘first bales” were en route 
for the Exchange. The cotton was sold at $2 05.84 per 
ter the total weight being 493 pounds and the price 

1,015. This was the highest price ever paid on the Houston 
exchange for a bale of cotton. It was classed as strict mid- 
dling. The first bale reached Houston last year on June 23. 


























EUROPEAN COTTON CONSUMPTION TO JUNE 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to June 1. We give also revised totals for last year 
that comparison may be made. ‘The spinners’ takings in 
actual bales and pounds have been as follows: 


| 














October 1 to June 1. Great Britain. Continent. | Total. 
For 1910-11. | | 
Takings by spinners- ----- bales. 2,982 ,000 4,405,000, 7,387,000 
Average weight of bales. ._--_lbs 504) 478 488.4 
Takings in pounds.__....--.--- (1,502 928,000 2,105,590,000 3,608,518 ,000 
For 1909-10. | 
Takings by spinners- --- _.bales 2,379,000 4,093,000) 6,472,000 
Average weight of bales_---- lbs. 491 470. 477.7 


é | 7. 
1,168,089,000 1,923,810,000 3,091 ,899,000 


According to the above, the average weight of the deliv- 
eries in Great Britain is 504 lbs. per bale this season, against 
491 lbs. during the same time last season. The Continental 
deliveries average 478 lbs., against 476 lbs. last year, and for 
the whole of Europe the deliveries average 488.4 Ibs. per bale, 
against 477.7 lbs. last season. Our dispatch also gives the full 
movement for this year and last year in bales of 500 lbs. 


Takings in pounds- ----------- 


























1910-11. 1909-10. 
Oct. 1 to June 1. 
Bales of 500 lbs. @ach. Great | Conti- Great | Conti-' 
000s omitted. Britain) nent. | Total. |Britain| nent. ‘ Total. 
Spinners’ stock Oct. 1__-_---- 169 972) 1,141 234| 1,218) 1,452 
Takings to June 1_.___..-.-.-- 3,006) 4,211) 7,217] 2,336) 3,848) 6,184 
I: dads tn ted ellie antes co tosh ere $8,175; 5,183) 8,358] 2,570) 5,066) 7,636 
Consumption, 35 weeks- -- --- 2,518) 3,675) 6,193) 2,275) 3,675) 5,950 
Spinners’ stock June 1___-_--- 657; 1,508) 2,165 295; 1,391) 1,686 
Weekly Consumption. 
000s omitied. 
a eee 60 105 165 65 105 170 
2... ES ee eee 70 105 175 65 105 170 
OO 74 105 179 65 105 170 
FRR I ah Ry Se 74 105 179 65 105 170 
In February __..-.--------- 744 #100 #179 65}. 105}. 170 
FS ee ee 74 105 179 65 105 170 
a ena eels: 741 105] 179). . 65|. 105). 170 
Be EE ccindi a nike casi et ameninn 74 105 179 65 105 170 

















WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. | 1910-11. 1909-10. 
Week and Season. 
| Week. | Season. Week. Season. 
Visible supply June 9_____-_--- 3 G4 COG no ndncsus fe |, oes 
Visible supply Sept. 1_--_----- o apy: Fr 3 — Bae ae 1,931,022 
American in sight to June 16-_-- 49 ,699)11,415,366 52 ,549110,037,955 
Bombay receipts to June 15-_--- 46,000! 2,286,000 35,000) 3,046,000 
Other India ship’ts to June 15-- 6,000 355,200 11,000 413,000 
Alexandria receipts to June 14-- FF BF Ff tea 653,000 
Other supply to June 14*___-__- 4,000 67,000 10,000 226,000 
Total cauppiy........ ee 2,951,155) 16,826,080) 2 ,952 ,425/16,306,977 
Deduct— 
Visible supply June 16___-_-- __12,711,3841|) 2,711,341/2,710,846| 2,710,846 
Total takings to June 16____-_-- 239 ,814'14,114,739| 241,579)13,596,131 
Of which American_--_-_---- _| 163,814/)10,622,539) 169,579) 9,893,131 
_Of which iit iinsiad a. taies Orde 76,000) 3,492,200 72,000: 3 »703 000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
























































1910-11. 1909-10. 1908-09. 
June 15. ~ 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
ee. ..n.santiinennwannd 46,000/2,286,000) 35,000 3,046,000: 29,000|}2,014,000 
For the Week. | Since September 1. 
Exports —- 
from— | Great | Conti- | Japan | Great | Conti- | Japan | 
Britain. nent. \&China Total. | Britain. | ment. \& China, Total, 
Bombay — | | | | 
1910-11__| 3,000 27,000 _-.-.-- 30,000 56,000 836,000) 513,000 1,405,000 
ad. amas | §,000 12,000 17,000, 92,000 910,000) 816,000 1,818,000 
1908-09-..| ...-- _ 5,000, 19,000 24,000, 21,000, 548,000) 608,000,1,177,000 
Calcutta— | | | | | | 
| RR Baa seers ae cad + paseeel 3,000 33,000) 18,000; 54,000 
SUPE ed anaes Bee ce Sy cent Ld eae 3,000, 37,000 46,000, 86, 
1908-09_-} 1,000 1,000 1,000 3,000 5,000, 38,000; 31,000 74,000 
Madras— | | | | 
ed cosal Uhesel + dgwebel: ascnn 8,000, 18,000 200) 26,200 
1900-10...) ..... | $9,000, .....! 2,000, 4,000 15,000 1,000} 20,000 
1908-09_-| 1,000, _.--- 2,000, 3,000, 4,000 19,000 9,000 32,000 
All others— | | | | | 
1910-11_.| 1,000, 5,000 ----- | 6,000; 39,000, 224,000) 12,000, 275,000 
1909-10-.} _...- | 9,000, .---- 9,000) 24,000 275,000} 8,000, 307,000 
1908-09 _ - 1,000, 15,000, 6,000. 22,000, 17,000, 242,000 55,000 314,000 
Total all— | | | | 
1910-11_.| 4,000' 32,000, _--.-- 36,000, 106,0001,111,000) 543,2001,760,200 
Co! SS eae | 16,000 12,000 28,000, 123,0001,237,000) 871,000 2,231,000 
1908-09_-' 3,000, 21,000 28,000 52,000 47,000 847,000) 703,0001,597,000 











MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and ‘shirtings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 






































1911. 1910, 
8 bs. Shirt- ,Cot’n 8% Ibs. Shirt- Cot’n 
328s Cop ings, common | Mtd. 32s Con ings, common | Mtd. 
Twist. to finest. Upl's Twist. to finest. Ups 
‘ d. d.\s, d. s. d.| d. id. d.is. d s. d.| d 
pr. 
a 10% @ 11%'6 1 @11l 3 | 8.27)110% @ ee i 7%@10 3 | 7.94 
ay 
10 13-16@ 11% /6 1% @11 4 | 8.23/10 114g¢@117-165 8 @10 434) 7.96 
12 |10 15-16@ 11%/6 1%@l1l 4/ 8.42:110% @ 11% 5 9 @106 | 8.12 
19 |10 15-16@ 11%\6 1K@l1l 4%| 8.40/10% @ 115)5 8%@106 | 8.04 
Fn, 10% @11%\6 1K@1l 4%) 8.38110% @ 11% 5 84@106 | 8.04 
"ne 
2 |11 @ 11%\6 1%4%@11 4%) 8.33 @ 5 8 @105 | 7.94 
9 |11 1-16@ 11%\6 14 @11 4% 8.31/10 15-16@ 11%|5 8 S106 | 8.23 
16 '111-16@ 11%'6 14%@11 5 8.27':10% @ 5 7 @106 | 8.09 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 33,488 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 
Total bales 








NEW YORK—To Livetnool—June 9—Celtic, 170 upland, 499 foreign 669 
To Havre—June 10—Floride, 589 upland, 134 Sea Island; 

Kilsyth, 15; La Bretagne, 26 upland, 205 foreign---_-.--- n 969 

To Bremen—June 14—Kurfurst, 5,207  .......-...-..-.-..... 5,207 

To Hamburg—June 9—President Grant, 320_____._--------- 320 

To Genoa—June 9—Konig Albert, 1,605_..._..._-...-------- 1,605 

To Naples—June 9—Konig Albert, 150___._.._-.---. -------- 150 

7. Wemee——JuMe 19-—Alies, 7B.«< cccccoccccactsuccudacaccce 78 

To Japan—June 10—Satsuma, 600_____._-.--- > eee a 660 

GALVESTON—To Bremen—June 10—Wittenburg, 3,084______-_- 3,084 

NEW ORLEANS—To Liverpool—June 16—Musician, 486_______- 486 

To Belfast—June 14—Howth Head, 2,051__.---.-.._-------- ,051 

To Havre—June 10—Cayo Gitano, 3,979___June 13—Honduras, or 

To Genoa—June 9—Mongibello, 4,418___..._.--------. .---. 4,418 

MOBILE—To Liverpool—June 183—Jamaican, 2,232__.__________. 2,232 

To Havre—June 10—Antillian, 1,745_._.._...--_-------_ ee 1,745 

NORFOLK—To Hamburg—Jun 16—Dungeness, 100____________. 100 

BOSTON—To Liverpool—June 9—Canadian, 160_______________. 160 

To Manchester—June 9—Caledonian, 1,003___...____________ 1,003 

BALTIMORE—To Bremen—June 14—Main, 298_______________. 298 

PHILADELPHIA—To Liverpool—Jan. 9—Haverford, 1,259____- 1,259 

i CO ee mie aie 33,488 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
































May 26 June 2. June 9. June 16. 

Sales of the week-.----- bales. 30,000 25,000 9,000 26,000 

Of which speculators took... 1,000 ,000 1,000 1,000 

Of which exporters took__._. 1,000 1,000 iii 2,000 
panes, AMemcen.........-.... 25,000 19,000 7,000 19,000 

ASCUSl GEPOTS. ......-.-..-. 11,000 1,000 4,000 7,000 
I i a 70,000 62,000 42,000 80,000 
Total stock—Estimated_-_--_-_- 826,000 789,000 795,000 750,000 

Of which American--_--.--_-- 697,000 664,000 664,000 615,000 
Total imports of the week___. 40,000 ,00 52,000 41,000 

Of which American. -—__-_-_-_- 22,000 22,000 37,000 20,000 
pO eee 129,000 219,000 107,000 102,000 

Of which American. ___-__-- 78,000 74,000 57,000 46 ,000 
. The tone of the Liverpool market has been as follows: 

‘ ; j 

Spot. Saturday. | Monday. Tuesday. | Wednesday. Thursday. | Friday. 
Market, } | | 

12:15 >} i Dui. Dull. | Quiet. Moderate Quiet. 

P.M. J demand. 
Mid .Upl'ds ' 8.34 8.37 | 8.37 8.30 8.27 
Sales ____- 4,000 4,000 | 6,000 7,000 6,000 
Spec. &exp = i 400 500 600 700 500 

DAY. | | : 

Futures. ) Irreg. 4pt.|Irreg. 1 pt.| Steady, Steady at Quiet, 4pt. 
Market \ dec. to 2 dec. to lunch. to 1| 24%@3% dec. tol 
opened |! pts. adv. | pt. adv. | pt. dec. | pts. dec. | pts. adv. 
Market, ‘ Steady at | Steady at; Easy at Barely st’y| Quiet at 

4 }| | 334@7 |1 pt. dec.to) 3@4 pts. jat 64@9 1@2% 

P.M. }' pts. adv. ‘1 pt. adv.’ decline. | pts. dec. | pts. adv. 





The prices for futures at Liverpool for each day are given 









































below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
June 10 Sat Mon. Tues. Wed Thurs. | Fri. 
o — — SpE Peete 
June 16. [12 34)12 34} 12% 12%] 4 |12%| 4 |12%) 4 |12%) 4 
p.m.jp.m.} p.m. |p.mM,'p.m./ p.m |p M.!p.m./p.m.,/p.m.)p.m./p.m. 
t —— |\—— i—— | ——— | ——| 
June ___- 810 115 |15 |14 |14%/11 108140414105 %4105% 
June-July 798 |03 |02% 02 [93° |99 |9614\92° \9314.93% 
July-Aug_ 7 923419714197 |9614|9714/93 14/91 87 (8814 88% 
Aug.-Sept 765 |7014'70 |6914/70146615'64 [59% 61 14.61% 
Sept.-Oct.| HOLI- {7 28% \36 |34 14/36 14/36 432 4% 261% .24%.27 (27 
Oct.-Nov.| DAY. {7 1334|2134'20 22° |22' /1844/12 |10° 12 14/12 44 
Nov.-Dec. 708 (1514114 [16 /16%4)/121%4 061% 04 (061%4|06% 
Dec.-Jan_ 7 063¢/144)15 (15 (154% )11%905%,03 '05%05% 
Jan.-Feb_ 7 0644/14/13 (15 j515%)11%05%038 (054%/05% 
Feb.-Mch. 7 07 46)15 j13 34/16 116144/12144'96 (0314|/96 4106 % 
Mch.-Apr. 708 #'16 ‘14 116%4117 113° '07 '04%'07° |07 


Friday Night, June 16 1911. 

Fiour has continued quiet and more or less depressed. The 
recent decline in wheat leads buyers to adhere if possible 
more tenaciously than ever to the policy of buying from hand 
to mouth. Conservatism, in other words, still rules. In 
Northwestern and Southwestern markets there is no im- 
rovement, the sales still being small. The total output at 
inneapolis, Duluth and Milwaukee last week was 252,935 
bbls., against 279,780 in the previous week and 329,605 last 
year. t the Northwest there is little export business; 
shipping directions are either poor or only fair. In a word, 

the flour trade of this country is still without animation. 
Wheat has declined sharply under more favorable crop 
reports both from our own States and from Europe. Also 
these has been heavy selling of July apparently by leading 
bulls against their holdings of cash wheat which they were 
obliged to receive on May contracts. There has been a 
general belief that the July option was sustained recently 
merely for the purpose of liquidating big holdings of the 
actual wheat. Yet the sudden and sharp break in prices 
early in the week took the market by surprise. At the same 
time foreign markets have in some cases declined materially 
and the world’s shipments, though smaller than those of the 
previous week, were much larger than in the same week last 
year. In other words, they reached 12,512,000 bushels, 
against 16,584,000 in the previous week and 8,320,000 last 
year. In parts of the West harvesting of winter wheat is 
two weeks earlier than usual. According to what seems to 
be trustworthy authority, the outlook in the spring-wheat 
section is most promising. Favorable rains have occurred 
in Nebraska and Kansas. It is believed by many that the 
yield is large in Illinois, Missouri, Kansas, Nebraska, Ken- 
tucky and Tennessee, whatever alarmists may say to the 
contrary, The big Armour-Lichtstern interests are, rightly 
or wrongly, understood to have not only hedged much cash 


| 





| 


wheat by sales of July, but to have sold September and 
December for the decline. This widely published -view 
of the matter may or may not be correct, but it has cer-. 
tainly had an influence too marked to be ignored as taking 
account of the factors which have moulded the market during. 
the past week. Also there has been selling of futures 
against new wheat. On the other hand, some unfavorable. 
crop reports have, as usual, been received. There is no 
season in which they are not heard, even when the prospects 
are really the most promising. Some of them have come. 
from South Dakota and Minnesota; some from Kansas. 
Crop estimates for Kansas as low as 60,000,000 bush. and 
even 50,000,000 bushels have been circulated, as against 
61,000,000 last year, 85,478,000 in 1909 and 78,182,000 in 
1908. Some complaints of dry weather have been received 
from Hungary coincident with an advance on June 14 of 
three cents at Budapest. Similar reports have come from 
the United Kingdom. There is an idea among not a few 
that Europe will be obliged to buy American wheat more 
freely this year than for some years past. To-day prices 
were irregular, closing slightly higher. Export sales were 
reported of 280,000 bushels. It was also rumored that part 
of this was wheat shipped by the bull clique. Complaints 
of excessive rains came from Southern Russia and from 
Roumania. Dry, hot weather, it is said, has not been bene- 
ficial for late-sown winter wheat in this country. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
7S & APSE ae AO ee 96% 93% 93% 95 944% 94% 
July delivery in elevator____.___- 96% 93% 94 94% 94% 94% 
September delivery in elevator___ 95% 93 93% 94 ie —_ 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator ___-- _.. 88% 86% 87% 8&8 87% 87% 
September delivery in clevator____ 88 86% 86% 87% 87% 87% 
December delivery in eclevator___. 89% 88% a&9 89% 89% 89% 


Indian corn has declined, partly in sympathy with wheat 
and partly from other causes. Among them were favorable 
weather and crop news, large receipts and a fall of prices in 
Liverpool. Long liquidation has been a feature, with not a 
little selling for short account. Some complaints have been 
received of dry, hot weather in parts of the belt, but of late 
temperatures have fallen and showers and rains have oc- 
curred. As near as can be gathered, the corn crop is mak- 
ing steady progress. Export trade has been rather quiet. 
itlacks snap. Nor is speculation very active. It looks nota 
little like a waiting market, that is, a market awaiting further 
development before large interests commit themselves very 
heavily one way or the other. To-day prices advanced on 
dry, hot weather at the West. The rise was not marked, 
as some favorable crop reports are being issued. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


EE ee ae Nom. Nom, Nom. Nom. Nom. Nom. 
July delivery in elevator______.-- Nom. 62% Nom. 62 61% 61°. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator___..---.- 54344 545, 543, 545% 545 54% 
September delivery in elevator____ 56 56% 56% 55% 56 56 % 
December delivery in elevator_._.. 54% 55% 55% 54% 54% 55 


Oats, in marked contrast with other grains, have been in 
the main firm. The reason is not far to seek. So far at 
least as present appearances go, not a few believe that the 
crops of both oats and hay are likely to be smaller than those 
of last year. Prices for oats are 1% to 4 cents higher than 
a year ago, with the greatest difference, significantly enough, 
in the December delivery. It shows the drift of opinion. 
Hot winds have latterly been complained of in Illinois. 
The Government report of June 8, it will be recalled, put 
the estimated crop at 976,425,000 bu., against 1,126,765,000 
last year, 1,007,353,000 in 1909 and 807,156,000 in 1908. 
No estimate of the hay crop has been issued, but the condi- 
tion of the crop in the latest Government report is given as 
9% below that of a year ago and fully 10% lower than the 
10-year average. So that, unless conditions change mark- 
edly, the crop will be smaller than that of last year, when it 
was 60,978,000 tons. In 1909 it was 64,938,000 tons and in 
1908 70,798,000 tons, the tendency in recent years thus be- 
ing, from one cause or another, towards some decrease in the 
yield. To-day prices advanced a little and then reacted. 
Some of the crop reports are more favorable and showers 
were predicted in Missouri, lowa and the Ohio Valley. 

DAILY CLOSING PRICES OF OATS IN NEW YOR 





K. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Standards _. Te 44%, 441% l, 44% 44 4414 

No. 2 white. .-.-.-.- — : 495 45 49 45 44% 45 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in cievator - 375, 38'e 884 38% 38 M4 38 14 

Septembder delivery in elevator 38%, 39 39% 3396 39% 3914 

! cember delivery in elevator._-_ 39% 403, 40% 40% 40% 40% 
The following are closing quotations: 

FLOUR 

Wiuter. low grades__.__$2 75@$3 25! Kansas straights, sack.$4 00@ S4 40 

W'n-er patents__...--- 450@ 4 70, Kansas clears, sacks... 3 35@ 3 70 

Winter straights _.._... 3 90@ 4 20)/City patents...--...--- 5 80@ 6 30 

Winter clears.-.-..---- 3 45@ 3 70| Rye fiour....-.------- 495@ + 50 

‘pring patents._...--.- 490@ 515)\Graham flour.....-..-.- 3 90@ 49n 

Spri ig straights......- 440@ 4 60 Corn meal kiln dried... 285 38 00 

Spring clears.._....... 390@ 4 25) 

GRAIN. 

Wheat, per bushel—f.o.b, Corn, per bushel— “ent: 
N. a ll No. Pe $1 03 ah Me shoe es ot ween Nominal 
N. Spring. No. 3......--- 1 O01 Steamer ...... elevato Nomina! 
Red winter, No. 2_...--.. 95% te ee elevator Nom.nal 
Hard winter, No. 2..-..--- Nom./| Rye, per bushea— f 

Oats, per bushel, new— Cents. No. 2 Western....... Nominal 
EEA 44% State and Pennsylvania Nominal 
SN alli aE 45 |Barley-—Malting........ 1 05@1 O08 
Oe. B WeeOccice cee obate 44 | 


For other tables usually given here, see page 1614. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 10 1911, was as follows: 

AMERICAN GRAIN STOCKS. 
































heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. us busin. 
Diet wanéus cence 405,000 140,000 ae:  enasses 16,000 
Dt seGutdesdecouce 277,000 RR SO ey 
Philadelphia .......-.. 1,000 11,000 a “————-_ - n_,, 
Baltimore............ 245,000 307,000 106,000 1,000 8,000 
New Orleans _.......- ,000 149,000 RR ir TR a 
Pb adadgkiidce de 81,000 —_—— Vit  wseenne.-. aumine 
ED cicniitttn the: eoleweiae 1,843,000 716,000 et = «—«&._ ieee 402,000 
ES sh dln dhcids trustee wii 281,000 142,000 >; cia | ghana in 
ED alee ditt tints oes tin ih 64,000 193,000 4,0 ee: hi 
Ns ts ttn dn dict ene th S351.6e0 1,606,080 Siceneer 8 sexreee tans 
DO! ddiiduceweae 47, 121,000 87,000 9,000 95,000 
DE clikidintbtin wow ee 2,870,000 90,000 Sie) 
Minneapolis ....--.-.--- 8,926,000 152,000 488,000 15,000 183 ,000 
De Hii adndmensats 1,022,000 277,000  - eanl 55, 
Kaneas City.......... 57, 279,060 RRM tS ES 
DEG. .chtiiiwddwesené » (seine 48, . . smmbne 3,000 
Indianapolis. ...--.---- 147,000 268 ,000 RR thee Maple SO a 
OO eee 345,000 825,000 ,: Ascari | alae 
On Canal and River -. 155,000 9,000 7. .amedan 104,000 
Total June 10 1911_.25,971,000 5,353,000 9,413,000 31,000 866,000 
Total June 3 1911_.26,875,000 4,684,000 8,678,000 32,000 936,000 
Total June 11 1910__16,887,000 6,084,000 5,949,000 503,000 1,745,000 
Total June 12 1909__15,415,000 2,892,000 6,931,000 178,000 805,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oais, Rye, Barley, 
bush. bush. b sh. bus/. bush. 
PRniactecccane 703 ,000 0,000 40,000 
Fort William _..._-.--.- F J se RRS ES SR a? Se ay 
Ee Bt cn tcwccece a <- wena RRP a 
Other Canadian ----.-_-- ee. essbas ER ee 
Total June 10 1911_. 4,904,000 250,000 5,732,000 -—__--- 40,000 
Total June 3 1911_. 5,674,000 306.000 5,663,000  ...... ,000 
Total June 11 1910_. 5,207,000 108 ,000 Ff 109,000 
Total June 12 1909_. 3,937,000 17,000 327,000 17,000 125,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
po ee 25,971,000 5,353,000 9,413,000 31,000 866,000 
ED cinudanmanwhe 4,904,000 250.000 6§&.7383,QU0 = acacce 40,000 
Total June 10 1911_.30,875,000 5,603,000 15,145,000 31,000 906,000 
Total June 3 1911_.32,549,000 4,990,000 14,341,000 32,000 968,000 
Total June 11 1910_.22,094,000 6,192,000 6,912,000 503,000 1,854,000 
Total June 12 1909__19,352,000 2,909,000 7,258,000 195,000 950,000 
trike DRY ty 3S FRAME 


New York, Friday Night, June 16 1911. 

Trading in textiles during the week showed little change 
in character or volume, buyers as a rule continuing to take 
only moderate quantities of goods for immediate use or to 
meet well-defined needs in the near future. In the cotton 
goods division, especially, business was quiet and generally 
of a hand-to-mouth order; nevertheless prices were firmly 
held. Conditions confronting mills remained much the same 
as in preceding weeks; curtailment of production continued 
on a large scale, with prospects of increasing unless demand 
improves for goods at prices which mills can afford to accept 
or unless there is a radical decline in the staple. It is note- 
worthy and significant that South Carolina mills have decided 
to close two weeks during the summer, while some Southern 
mills, it is understood, will shut down the entire summer. 
Buyers apparently are coming to realize more fully that 
goods are not likely to be cheaper for some time to come; 
their present conservatism is attributed more to the slow- 
ness of their own trade and rather uncertain outlook for the 
future than to price considerations. Some new lines of tex- 
tiles for spring 1912 were opened this week, and others are 
expected shortly; prices were named on some, but not on 
others, and uncertainty in this respect served to restrict 
business. Wide dress ginghams were offered by leading 
interests; one well-known line of Amoskeag ginghams was 
priced at llc., or %c. lower than last season, while another 
line of the same company remained unchanged. The num- 
ber of new lines of 32-inch ginghams being offered for next 
spring is unusually large, and in some quarters there is ap- 
prehension of overproduction. While it is perhaps too early 
to form a definite conclusion on this point, it is evident that 
competition for business will be keen and that buyers are 
in no hurry to place orders. In underwear and hosiery for 
the new season selling agents themselves are in doubt as to 
what prices to name; some have tentatively made moderate 
advances, apparently to sound the trade. In this, as in other 
cotton goods divisions, sellers are confronted with high-cost 
staple, and on the other hand with the possibility that ad- 
vances will restrict demand. Preparations are being made 
to open new spring lines of woolen and worsted men’s wear 
and dress goods in the near future, and there is much specu- 
lation regarding prices to be named. Some cotton worsted 
men’s wear fabrics were shown this week at slight advances, 
owing to the increased cost of cotton. Current business in 
woolens and worsteds is quiet. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 10 were 6,195 
packages, valued at $406,879, their destination being to the 
points specified in the table below: 

















——-—-1911-—— ——-1910- 

Since Since 

New York to June 10— Week. Jan. 1. Week. Jan. 1. 
Great Britain--_- PE. ss eee 10 387 31 1,023 
Other European.___...------ ik «Ubble 2 465 8 558 
SRE Pa aaa ay ee ees ection te DAO 35,102 ane 28,212 
SE TES rT I Pe eae _.1,491 14,696 155 7,113 
pe RRL a a or ae ee 499 10,717 “itt 5,335 
RE Paes Poa . ae 4,582 109 1,679 
er em 1,091 18,466 742 13,004 
SEO SET SF FORE ee ee 71 1,077 2 881 
a 492 8,449 431 4,115 
OS SS Ee eee a 1,178 27,698 755 22.953 
ee: es 630 18,096 248 19,853 
«RRS amg RE 6,195 139,735 2,541 104,726 





The value of these New York exports since Jan. 1 has been 
$10,341,265 in 1911, against $7,106,204 in 1910. 

Bleached cottons moved steadily, usually in small lots, 
and showed a firmer tendency, with advances reported as 
pending. Wide sheetings ruled firm, but some irregularity 
was noted in prices of medium-width common grades. De- 
mand for staple prints, ginghams and tickings was moderate; 
prices continued firm, especially for denims, which reflected 
the lessened output. Leading lines of drills were in fair 
request and reported well conditioned. Brown cottons were 
taken in limited quantities at well sustained prices, the 
heavier lines showing increased firmness as a result of cur- 
tailment of production. Export trade was generally quiet, 
only moderate scattered sales of drills and sheetings being 
reported. Demand for print cloths and convertibles was 
light; standard gray goods remained quotably unchanged. 

WOOLEN GOODS.—In the men’s wear market interest 
centres chiefly in the opening of new lines for spring 1912. 
It is expected that prices on light-weight woolens and 
worsteds other than serges for spring delivery will be named 
about the middle of July, and there is much speculation in 
the trade as to what, if any, changes will be made. Buyers 
are looking for recessions in some directions and better values 
or qualities in cloths generally than heretofore. Substantial 
orders were placed on a leading line of serges for spring deliv- 
ery at prices reported unchanged from last season. One line 
of carded woolen suitings was advanced this week 2c. a 
yard over opening prices. In most quarters of the market 
current business is dull, with little disposition shown by 
men’s wear buyers to take additional quantities of heavy- 
weight fabrics for the fall season. With the exception of a 
slightly increased call from secondary distributers, and to 
some extent from cutters for staple fabrics, the dress goods 
division continued quiet; conservatism among buyers for 
forward delivery is commonly attributed to tariff uncertainty, 
although among sellers the belief appears to be growing that 
no legislation will be enacted which will affect prices of im- 

orted dress fabrics this year. 

FOREIGN DRY GOODS.—Imported woolens and 
worsteds displayed only moderate activity. Aside from a 
fairly steady demand from garment makers for additional 
dress linens, principally brown and colored goods for imme- 
diate shipment, and moderate purchases to replenish certain 
stock goods, the linen market was quiet as usual during the 
between-seasons period. Some additional business ‘was 
tendered to mill representatives for delivery beyond Jan. 1 
on the basis of current prices, but it is understood that manu- 
facturers declined the offers, owing to uncertainty as to the 
cost of flax and yarns. Burlaps were quiet but easier in sym- 
pathy with Calcutta; light-weights are quoted at 3.95c. and 
10%-ounce at 5.30c. to 5.35c. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 10 1911 and since 
Jan. 1 1911 and for the corresponding periods of last year 
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MUNICIPAL BOND SALE 


SIN MAY. 


We present herewith our detalied list of the municipal 
bond issues put out during the month of May, which the 
crowded condition of our columns prevented our publishing 


at the usual time. 


The review of the month’s sales was given on page 1577 


of the ‘‘Chronicle’’ of June 10. 


Since then several belated 


May returns have been received, changing the total for the 


month to $34,213,895. 


The number of municipalities issu- 


ing bonds was 385 and the number of separate issues 526. 
MAY BOND SALES. 


Pag Name. Rate. Maturity. Amount. Price 
1449. Rs TED wscasnndneoene 5 1931 915,000 ____-_- 
Oy eee 4 d1921-1941 15,000 100.3800 
1327__Albany, TS Re ere 4 1921-1930 100,000 100.071 
ie ain we a eee 6 1912-1916 2,250 103.347 
2363... Albert Loa, Minn............ 4% 921 91,000 100.879 
1653__Alexandria School Dist., Neb_ 6 d1920-1930 12,000 112.75 
ae aos chew ch ti 6 d1920-1935 25,000 100 
1389. -Americus, Ey SS ee 4 1941 40,000 3 cc acce 
RR OE Ee 4% 1941 Sees s<chee 
1389. "Americus, CREE eC es ae ogee 4% 1941 aanee  seumee 
Sn: Bee, (ilo necduadcoucs a |! pee 70,000 104.035 
(Po RP A: ee ee ere 30,000 103.25 
1578_._Andrews County, Texas.____~_ 5 d1921-1931 SS ia 
1389__Antigo, a att os settee i nie ds 4% 1921-1930 590,000 101.951 
1512__Archer County Com. Sch. Dist. 

U>F* , a 5 d1926-1951 13,500 100 
1449_ _Arkansas City =. D., Bans... § 1931 50,000 103.45 
1449__Asheville, No. Caro_________- 5 1941 430,000 100.168 
lead .-Ateeuare, MOGs. .......-.--s 4 1911-1915 15,000 100.44 
1512__Audrian County, Mo________- 1912-1916 15,000 y101.40 
1579__Augusta Sch. Dist., Ark____~- 5% 1912-1931  * eae 
BR ED RE 4\% aig21 30,000 102.267 
1579__ Baker City, Ore. (3 issues)____ 5 1931 140,000 101.125 
1440__ Baker County S. D. No. 5, Ore. 5 d1921-1931 45,000 101.57 
1389__ Baltimore, Md. (3 issues) ____~- 4 1961 800,000) 101.2186 
Be « « Bs BEE cn nccccccoeces 4 1958 230,000 
tt; Pec nckcdabhedaawe 4% ai923 28,000 y101.771 
1449__ Baton Rouge, La___-.._..__- > per are 143,00 100 
t+ id Deninndakebanae 4 1931 FF eee 
op BS, WO a a veo tot a de wh 20 i: peiemeeines ave Bae 
0 MB RS eee 4 1921 it ho 
1512__Beckville Ind. Sch. Dist., Tex. 5 1951 ,00 100 
1449__ Beeville Ind. Sch. Dist., Tex__ 5 ad1921-1951 A ied 
0 4\% ai938 25,000 104.657 
1579__ Bellefontaine, Ohio_____._-_- 5 ad1921-1930 28,500 107.76 
1512__ Belleville Twp. Sch. Dist., N.J. : ¥% 1931-1943 24,900 104.562 
1450__Beltrami County, Minn_____- aig25 5 Be ae 
1512__Beltrami County, Minn_____~_ 5 a5 % alg24 - i ser se 
1512__ Beltrami County, Minn. (8iss.) 5 #£________. 60,000 101.333 
1579__ Benton County, Ind________- 4% aig17 4,300 00 
1328__Benton Co.S. D. No.6, Wash_ 5 di1921-1931 24,000 98.541 
1579__ Benton Co.S. D. No. 17, Wash. 5 d1921-1931 50.000 .«cc«s 
1580__ Big Horn Co. Sch. Dist., Wyo_ 6 1936 11,000 105.363 
1580__Big Swan Dr. & Lev. Dist., Ill_ 6 1923-1926 eee 
1580__ Big Tarkio Dr. Dist., Mo___-_- 6 1928-1930 * ea 
1389__ Blackwell, Okla_.....-_..._- 5 1926,'31&'386 75,000 100.25 
1512__Bladen, Neb. (2 issues)_____- 5 d1916-1$31 |S Sa ete 
1513__Blount County, Temn........§5  ......... 00,000 102.0038 
1513__Bluffton Sch. Dist., Ohio_._. 4 1915-1939 35,000 100.057 
1389__Bound Brook Sch. Dist., N. J. 4% 1926-1940 15,000 103.54 
1580__Bowman County, No. Dak__._._ 7 1913 20,000 101.50 
1513__Bremen Sch. Dist., Ohio____~_ 5 1913-1942 5 iene 
1513__Brewster County Com. Sch. 

SS & eee 5 1914-1931 6,000 100 
1513__ Bridgeport Ind. S. D., Tex___ 5 d1931-1951 20,000 100 
1513__ Brookings, So. Dak_________~- 5 d1921-1931 20,000 y102.05 
nc, Oe mee 4% 1912-1921 23,500 102.40 
1580__ Buffalo, N. Y. (4 issues)_____- 4 1931 350,000 100 
1513_ - Burlington, i 5 1940 >,000 aor ob 
1513__Burlington Sch. Dist., Wis___ 5 aigi6 10,000 102.17 
1328__Butler Sch. Dist., Pa_______- ee he et 50,000 ...-.- 
1328_. Butler Village Sch. Dist., Ohio 5 1912-1917 3,600 101.75 
1513.__Cambridge, Mass___-.-.._..- 4 1921 25.000 ....--.- 
1513.__Cambridge, Mass. (6 issues)_. 3% —________- 126,800 _____- 
Re  } FF =e ee 4 1941 210,000 106.12 
tt. i. Binsin oteancesées we d1921-1951 10,000 101 
1390__Canajoharie, N. Y___------_--~- . eae 50,000 100.071 
1654__Canton Township, Ohio_____- 5 aigi 14,000 103.806 
15138__Canyon City Ind. S. D., Tex__ 5 d1920-1950 10,000 100 
1264__Cedar Rapids Ind. S. D., lowa 4% 1921 50,000 100.16 
1264__Cedar Springs, Mich... ____- 4% 1926-1940 15,000 103 
1328__Central Point, Ore___.-_-___- 6 1941 14,000 100 
1513__Chambers County Com. Sch. 

Dist. No. 19, Tex_________ d1921-1951 3,000 100 
1264__Chateaugay (T own), N. Y_-._.. 4% 1915-1929 15,000 100 
1581__Chehalis County S. D., Wash_. 5% 4d1912-1931 20,000 100 
1450__Chicago, Ill. (2 issues) ________ 4 1914-1931 1,400,000 99.71 
1328__Chicago, Ill.—Lincoln Park 

ee er i a 4 aig21 875,000 99.20 
1654._Choctaw County, Okla______- 5 1922-1931 125,000 101 
1654__Choctaw County, Okla______~- 5 1936 120°000} 
1654__Christiansburg, Va... _ ____ 5 d1926-1941 40,000 _____L 
1328__Cincinnati, Ohio ___-___-___. 4 1941 250,000 102.57 
1513__Clarkfield, Minn__.___-______ 6 d1912-1916 6,000 101.083 
1514__Coal Grove, Ohio___-._______ : 1921 7,500 107.576 
1451._Cohoes, N. Y..---.--- --_--_- 416 '19,'22,’24&'25 40,000| 103.597 
1451__Cohoes, N. Y.----_----_----- 4% °17,'18&'28 16,000) 
1328__Cortsville Twp. Ss. D., Ohio.. 4% 1912-1931 20,000 ___ LLL 
1451__Colorado Ind. Sch. Dist., Tex_ 5 d1921-1931 10,000 100 
1514__Columbiana, Ohio (4 issues) _ 4% 1912-1921 15,747 101.369 
1581__Columbiana County, Ohio____ 5 1912 14,000 100.625 
1828__Cook County, Ill__-_________. 4 1913-1931 950,000 100.0165 
1451__Cortlandt Twp.S.D.,So. Dak. 7 ________. 38,000 ___-_- 
13890__Council Bluffs, lowa_________ 4% 1916-1930 600,000 101.20 
1514__Crestline S. D., Ohio__.______ _. 1913 &1914 1,000 ______ 
13828_-_-Crookston, Minn___________._ 416 1921 150,000 100.023 
1451__Custer County, Idaho_______. __s-_ «|__t 15,000 102.166 
1451__Cuyahoga County, Ohio_____._ 4% _-__ LL. §3.200 «ce 
1451__Cuyahoga County, Ohio______ 4% ______._. 10,800 ______ 
1514__ Dayton, Ohio..._-_________- 46 a1930 25,000 107.52 
1390__ Dayton, Ohio___________ 2 4% alg932 47,000 107.74 
1390_- Dayton, Ohio.._.-.-.-_____. a1926 15,000\| 101.97 
1390__ Dayton, Ohio______________. 4% aig20 So0oT 
1390__Dayton, Ohio__---_--._____- Le a1930 58,000 107.27 
1390__Dayton, Ohio_______________ 4\% a1923 13,500 105.30 
1390__ Decatur Sch. Dist. No. 4, Mich. 5 1913-1924 12,000 — 

1329- -Deerpark (Town) Union Free nents 

Cc st 0.1 7 senne 4 1912-1940 5 ) 
RapO. aque ey, ‘Com, Sch. ns Hee SND.Se 
st. No. 59, Tex________- 5 d1916-193 

1654__Devil’s Lake, No. Dak______- 5 1931 ° 10°900 100 
1450_._ Dickson City Sch. syd Pa._ 5 1921 &1931 40,000 100 
1654__Doland Ind. 8S. D., . Dak. _- 5 1931 13,500 100 
1654. . Dolgeville, N. Y¥ ............ 4BO 3  nccceuce 8,000 100 
1390__ Dorris, Dt ckéhnacsesecheces 6 1936 12,500 100 
1329_._ Durand, Mich...-..-.--..---- 4% 1913-1924 12,000 _____L 
See, cs TE cecccecececace 6 d1931-1951 15,000 _____. 
i er 4 1912-1951 40,000 100 
1329. .East Orange, N.J.......-...- 4 1941 100,000 100 
1329_._East Orange, N. J_.--------- 4d 1951 100,000 100 
1329_._East Orange, N. J. (2 ete . - & # seessecoce 25,000 100 
1514__East RochesterHighS.D..N.Y. 5 cw. -____. 0,000 LLL 
1582.._.East Tawas, Mich._.....-.-.. 4 1921 10,000 _____. 
1582_.East Waterloo Ind.S.D., Iowa 4 1921 12,000 96.875 








Page. Name. 

1582_.Elizabeth City, No. Caro... _. _. 
1329__El Dorado County, Cal_...._- 5 
1390__Elgin, Ore 6 


1451__ Ellensburg, Wash. (2 issues)_. 5 
1329..Elmore County, Ala.......-- 5 
Ra .. > S CS. EP cia oa oo én eue 6 
«crt oie Bees Sin décne use e 4\% 
1514__Euclid Sch. Dist., Ohio... --- 4% 


1329__Excelsior Un. High S. D., Cal. —-. 
Ee 4 
1451__Fergus Co. S.D. No.57, Mont. 6 
1514__Fergus County S. D., Mont__. 6 
1514__Fisher Co.Com.S.D.No.19,Tex. 5 
1451_._Floydada Ind. S. D., Tex... 5 
1655__Ford River Twp., Mich_.-.-.-- 5 
1329__Fort Bend Co., Tex. 5 
1391. 4 


(2 issues) 
._Franklin County, Ohio (4 iss.) 


K« nat. Gis Midiaatnnébnbhosos V4 
1391__Freeport, N. Y. (3 issues)._.... 4% 
Di. ain Mh. oho pened onine 5 
1514__Galveston County Com. Sch. 
i Ms i Pn kncseeaam 5 
1451__Gibson County, Ind____. ..--- 4\% 
RE RR eg ay 5 
ee 5% 
1514__Grafton Twp., Ohio____..---- 5 
RT 
1391__Greenville, So. Caro_._._.--- 5 
1451. .Grove City, Ohio............ 5 
1451__Groveton Ind. S. D., Tex 5 
1451__Hall Co. Com. S.D. No. 25, Tex. 5 
1515__.Hamilton, Ohio (3 issues) _ _ __ 4% 
1451_._.Hamilton Co., Tenn. (2 issues) 4% 


1583._._.Hancock County, Ga... .-- -- 
1330__.Hancock County, Miss_-_-_---- 6 
1583... Harris Co.Com.S.D.No.16,Tex. : 


1583__HaskellCo.Com.S.D.No.19,Tex. 
1583__.Hawkins County, Tenn_-_---- 6 
1330_._.Hickman Co., Tenn. (2 issues). 5 
1515. .Hickory, No. Caro........... 5 
0 Eee a 
Psp DE tgnanntestésee 4 
a I, I ee a a 4% 
Dt. mia iin chéenanesece 4% 


1655_.Hughes County, So. Dak..--- 5 


1515.._.Humphrey Sch. Dist., Ark... 6 
1515__Huron, I 5 
1584__Hutchinson Sch. Dist., Kan... 4% 
1515__Indianapolis, Ind_........--. 4 
1515- _Indianapolis, RR 4 
1452__Iron County, Mich___......-- 5 
Ss de CPnd amine 6occennme 4 


0 GS Seer 5 
1515__Jackson Co. S. D. No.6, Okla. 6 
1515__Jackson Co. S. D. No.11, Okla. 6 
1330__Jackson Twp. Sch. Dist., Ohio 4 
1266__Jamestown, R. I_.__-__-..---- 4 
1584__Jefferson County, Mo___----- 5 
1330. ._Jersey City, N. d......-.-..-.- 4 
1452__Johnson County, Ind__-_----- 5 
1515__ Kansas (11 issues) 


2Gee. «mens Geer, MOR... ..caccee 5) 


0 RR en 


Se i eS »* ae 44% 
Se i = ea ea 44% 
FBR LG re 4% 


1515... Knox County, Tenn......... 5 
1267__ Lackawanna, N. Y 
1584__La Crosse, Wis. ee 


1267_._ Lafayette ‘County, ETE 5% 
1515__La Grange Graded Com. Sch. 

i eee 5 
1452. _Lakewood, ‘Ohio (5 issues)__.. 5 
1452. .LOMewooG,. GEO ..<6-eccecce 


1584__ Lakewood "Twp. S.D.,N.J 
1584__Latimer Co. S. D. No. 32, Okla. 6 
1515__Laurinburg, No. Caro... ...-.- 5 
1515__Leech Twp., Il 
Bae. 4a GE « Bbc cccaccecocce 
1391__ Lewistown, Mont-....-..-.----- 4) 
1391__Lexington, Mass 4 
1330__Lexington Twp., Ohio (2 iss.). 5 


1515__Lemoore Sch. Dist., Cal... --- 
Sa. a. i. sceneaheansen& 4\% 
1515__Limestone County Com. S. D. 
se ne a enn aie 
i et + eee eS 
1391__Lisbon Sch. Dist. No.1, N. H. 4 
1515__Lincoln Twp.S.D., So. Dak. - 6 
1515__Lockney Ind. Sch. Dist., Tex. 5 
pty _Lompoc Sch. Dist., Cal__-.--- 5 
1584__Lovell Sch. Dist., Cal _ ____-- 7 
1391__Lucas County, eS en 4% 
1584__Lynn Co. Com.S.D. No.2, Tex. 5 
1584. ._.McAlester, Okla._......-..-.--- 5 


1330__McClusky Sch. Dist., No. Dak_ _- 


1452__McKinley School District, Cal. 5 
1516_._.Madison, So. Dak.....-...-..- 5 
1516__Marshall County, Minn__----- 5 
3301. .mManagen. NO. POR... <.-<+-« 9% 
1391- _Mansfield, Ohio (7 issues)_-.- -- 
1391__Mattoon Township, 4 
1452__ Massillon, Ohio (6 issues) - - - - - 4% 


Ind. S. D. No. 12, 
ee el 

1330_ _Meadows S. D. No. 9, Idaho_- 5 
SARS. . Deere, BERGE. oc ncccecesusees 4 


1516- -Meade Co. 


1453 _ Melrose, PS SPE 4 
Fe RS eee 4 
1330_ _Midway School District, Cal__ 6 
ee. ee. ee. wee eeeee 6 
1331 __Milwaukee, Wis. (2 issues)._... 4% 
1516__Millelaes County, Minn_-_----- —_ 
1516__Minnesota (12 issues)_.------ 4 
2. i ema eseeeenee 4% 
ee 4 
1268_._Monroe County, Miss_-.------ 5 
1516_._Monroeville, Ohio_.___------- 5 
1585.__Montana (5 issues) -_.---.----- 6 
i ee eee mee 5 
1331_._Mt. Gilead, Ohio..-.----.----- 5 
1331__Mt. Gilead, Ohio_.....-.---.-- 5 


1268__Murphy Township, No. Caro_. 5 
1268__Muskogee S. D., Okla. (2 iss.). 5 
1516__Nashua, N. H 4 


1585__ Nelsonville, Ohio______------ 5 
1585__ Nebraska (15 issues) ____----- Var. 
1331_._.New Bedford, Mass. (2 issues) 4 
1331_._.New Bedford, Mass___------- 4 
1331_._.New Bedford, Mass___------- 4 
1585__New Boston, Ohio____-.------ 4% 
1453- -Newburyport, nt. ss.easece 4 
1453_._.New Brunswick, N. J__------ 4 
1516__ Newkirk Township, Mich-_---- 5 
1268__New Lexington, Ohio (6issues) 4% 
1331__New Orleans, La_-_-.-.-------- 4 


1657__New Plymouth S. D., Idaho... 5 
1585_._.Newport, Tenn. (2 issues) - - - - 5 
1331_._.New Rochelle, N. Y 


1586_._.New York City RE PSE 
1516_.Noblesville, Ind 
1392__Norfolk School District, Neb-- 5 
1516._North Carolina. ._-.-.--.-.------ 4 

1516__Nottingham, Ohio (6 issues)-- 4% 
1586__Nowata, ncaa ee De A 5% 


Maturity. 
1916-1935 
a1921-1931 


1917-1928 
1921-1935 
1921 

a1916-1921 
d1916-1921 
ad1921-1931 
d1916-1951 
13,°15&'17 
d1921-1951 


ad1921-1951 
1912-1931 
1912-1935 
1914-1928 
1916-1928 


19 
d1921-1951 
1931 
1912-1921 
1941 
d1916-1931 
1951 
a1926-1931 
1911-1921 
aig24 
1941 
1912-1928 
1912-1921 


1921-1931 
1912-1931 


1926 
1912-1921 
1931 
1921 
1941 


1941 
1926 


1931 
d1921-1951 
1931 
1931 
1912-1923 
1931 
1913-1926 
19 


1923-1929 
1917-1918 
1912-1914 


1931 
1912-1936 


1912-1917 
1912-1936 


d1921-1925 


1916 
1912-1921 
1911-1930 
1914-1925 

d1921-1951 


1916-1931 
d1919-1951 
1936 


1916-1925 
d1921-1931 
ai928 

1931 


-——-—— ee 
-——— <8 ese Oe 
-———— = oe -— — = 


1912-1926 
1912-1916 


1912-1918 
1912-1918 


1 

1912-1918 
Various 

1912-1941 
1912-1931 
1912-1921 
1920-1928 
1912-1926 


1941 
d1926-1936 
d1928-1942 
d1921-1931 

1916-1941 
1914-1926 

1960 
d1914-1921 

1931 


Amount. Price, 
120,000 107.08 
10,000 y101.10 
70,000 103.44 
70,000 104.01 
2,500 102.30 
12,000 105 
100,000 105.872 
,00 106.003 
28,000 103.542 
2,000 100 
1,861 100 
1,000 100 
20,000 100 
3,000 100 =. 
60,000 101.57 
70,000 101.501 
50,000 100.288 
26,000 100.06 
50,000 100 
9,000 100 
21,000 102 
18,000 102.916 
15,000 101.006 
20,000 107.51 
15,000 100 
100,000 104.01 
1,763 100 
20,000 100 
2,400 100 
i 
235,000 101.729 
5 eae 
25,000 102.52 
8,000 100 
2,500 100 
20,000 103.045 
50,000 101.05 
30,000 100 
85,000) 102.279 
190,000 
,00 103.786 
20,000 100.50 
70,000 100 
10,000 hho 
33,000 100 
110,000 104.796 
200,000 104.70 
150,000 105.007 
15,00 101.113 
Rae 
5,000 100 
12,000 102.10 
25,000 102.33 
50,000 104.523 
ee 
12,000 100.75 
5,825 100 
94,334 100 
19,696 105 
2,500 101.30 
70,000 101.30 
20,000 101.30 
Tt isa 
26,000 105.48 
125,000 107.478 
85,000 100 
125, ‘000 iwiben® 
13,500 y100 
EE. eas 
2 Sia 
60,000 100 
ft 
37,500 101.77 
FF I ae 
100,c00 100 
100,000 101.25 
10,000 102.07 
10,00 103.76 


700 
50,700 
31,000 

7,300 
13,000 
16,000 

3,500 

173,850 
15,000 
80,000 
15,000 
10,000 
65,000 
100,000 
80,000 
70,500 
46,600 
27,630 


12,000 
6,000 
5.000| 

5,000 
5,000 
20,000 
12,000 
450,000 
34,000 
145,750 
100,000 

25,000 


0 
40,000 102.5465 
0 100 


100 
100.83 
97.25 


100 


102. 


103. 
102. 


14,116 yi101.119 
7,000,000 95.3761 
7,500 100 
590,000 100 
24,990 103.001 

385,869 27100 
20,000 100.20 
25,000 102.10 

310,000 100.04 
10,367 102.028 
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Total bond sales for May 1911 (385 municipalities 


covering 526 separate issues) 


a Average date of maturity. 
year and mature in the latter year. 


sinking fund as an investment. 


-——-———-——— = — ee ee me me 


Page. Name. Rate Maturity. Amount. Price 
1586. _.Ogdensburg, N. Y........-.. 4 ai930 De, desde 
1331_.Oklahoma Sch. Dists. (12 iss.) 6 1931 aaa gel PE 
Me ee Bice) Celis dasbioe ee “ahewce 
Se é a Ges IO. bn hbakccswidua OO: ain elena Gt . sescce 
Ss cee, SOOM w bles idcdddcceds 4% 1931 25,000 105.74 
Sa i ee, SM ees Cc eedeeteow 4K. lei 60,000 106.258 
1453__Orange Township, Ohio_-_---- 4% 1912-1923 6,000 102.278 
1 gh "Ce District, 3 ss aigi8 BEUEEe § ebidce 
..Parm m . No. 2, 
dee pethas Wah 6. 6, -- Sug AEH ESE. Aet o 
1454... Pasadena High S. D., eH 4% 1919- ° ; 
1454__ Pasadena Goammer S. , Cal. 4% 1917-1931 75,000 101.10 
1454__Pennington County, ot 5 aig24 EN 
1454__Pennsauken Twp. S.D.,N.J.- 4% 1931-1937 61,900 100.67 
1392..Perth Amboy, N. J---------- 4% 1941 47,000 105.40 
SE Dcal th Be Bbaadhodaccdsove 4.30 1916-1940 25,000 100.23 
1331_- Pleasantville, Mi RAcovegecsia 4% 1916-1922 3,500 105 
1517.._Plymouth School Dist., Pa... 5 1915-1926 12,000 100.75 
1517..Pocahontas, Iowa... -_-.------- 5% 1921 11,000 100.50 
1392_.Poland Township, Ohio------ 4% 1913-1922 50,000 107.312 
1517_.Polk County, — lan ie So vetaias ot 5 1914-1931 50,000 101.535 
1517._Polk County, Tenn---------- 5 1912-1923 25,000 101.076 
1517..Port Coste, Senoot Dns Allee om .. coeenoade 15,000 102.94 
SO, J sk nbaneevee S. >. i weeiiomen +) Ll 
1517. “Deatesnensih. “Ohio sian ie a itn © 4 1919 ae 
1517._Princeton S. D., N. J. (3 iss. R Gnk: cutitibinioe 112,000 106.928 
1517_. Putnam County, Seal RE 4% 1941 Le. «amendce 
SO, aeRO, BMD idcic ans cme co ace 4 1912-1921 120,000 101.922 
1270 eh. Pi. Ds Bdusee 4 1911-1925 95,000 100 
1332__Rogers County, Okla-_------- 6 1931 EN ae 
1270__.Romney, W. Sef ey eal 5 1931 15,000 101 
1517__ Rosebud County S. D., Mont... 6 d1926-1931 7,000 100 
1587__ Ross, i. - pipe atic onme 6 1926 1,000 100 
1517. -Royalton ‘Ind. S. D. No. 40, ott ibis 
1658_._.Rush Twp. Sch. Dist., Ohio... 5 1913-1916 ,00 101.55 
1454. _.St. Bernard, Ohio.......---- 4 1941 6,000 101.80 
SARS. cee Cs En cence sdedcs so.  nedtpegnce cf eae 
L484. Be, Sammevee, Ie © oo------- 4.30 1917-1940 36,000 100.159 
1517__Saline Co. S. D.'No. 43, Ill__- 5 1916-1921 ae 
SE, cL Ee TIL in cn ndneiacee 5 d1926-1941 20,000 102.17 
tt, tt in caotlibnccé Ba  gmesesace 2,600 100.384 
1658__San Francisco, Cal_..--...-.--- me? Wg ee Seat °“saset«« 
1517..San Francisco, Cal......-.-.-.- 4% 1915-1938 312,000 100.563 
1517._San Francisco, Cal........-.. ft rete ees 80 pr 
1454__Saratoga Springs, re ts ae & 4% 41916-1940 150,000 100.29 
1332__Schoolcraft County, Mich... 5 1912-1926 40,000 y102.55 
1454__Schuylkill County, Pa_..----- 4 d1921-1941 500,000 100.261 
St. ce SEE, DE annndacen sa whhbeseun 8 ares 
Se. ees SE. SRE occces 6c 2 6A Oe ne 2,006,000 100.58 
EU Se 4% d1916-1931 60,000 99.195 
1455__Seneca ‘Township, ied ose t 4% 1915-1929 15,000 104.505 
1587__Sharkey County, Miss-_------- .: 'aiakeneane 25,000 101 
1393.__Shawano County, Wis-_------ 4 1912-1931 100,000 97.61 
1455_ -Shreveport, ye SOG > thal e 250,000 y100.066 
..Silver Bow Co oO 
gemecheret Mont allie i ei an id i ei ee da1921-1931 50,000 102.89 
1455__Sioux ico. Sch. Dist., lowa__ 5 192 8,000 100 
SRT * Sa * epee gaan ae  « ere 
1332_ -Somerville, Mass. (2 issues)... 4 1912-1931 188,000 102.472 
1587__Spokane, Wash. 7 Peeevnces a. ~wiihitnnee 80,586 100 
BSre. cee, BOnccccacccacnss 4% 1921 FF ears 
Bie. cee, BE cen eseudtee-< 4% 1921-1926 ff are 
1518__Stephens Co. S. D. No. 38,Okla 6 27 3,000 101 
1518__Stephens Co.S.D.No.42,Okla 6 1931 4,000 101.50 
hemes we County Com. 5S. D. = 
aaa 5 d1921-1931 4,500 00 

1587. _Steubenvilie. * Ohio as oe ah - Shinde oniean 13,000 103.25 
1393__Steubenviile, Ohio (2 issues)_. 4% 1914-1920 OO 
1393 _ Steubenville, Ea a 4% 1915-1917 5 eg 
1393__Steubenville, Ohio._..._...-_- 4% 1916 ee te betdds 
1393. .Steubenville, Ohio.........-- 4% 1914,’17&’'20 ae wadwad 
1393 ._Steubenville, Ohio.........-- 4% 1914,'18&’21 ) ee 
1518__Summitt County, Ohio__ _ .--- subi amd atin 0,750 101.785 
1518__Summitt County, Ohio__----- ) rere eee 23,000 102.516 
1518__Sunflower School District, Cal. 8  —____-_--~- 2,500 105 
1518__Sweet Grass County, Mont__.. 5 d1926-1931 Ft izes 
1588_.Tacoma, Wash. (3 issues)__.. 7 191 8! a 
1518__- Tallulah, ESS: OREN eine ° “della tenis 15,000 100 
1588__Teilman ‘School ppepereee. COR... @ -acucuce i 10,000 101.58 
1518__Terra Bella Sch. Dist., Re Me se 16,000 102.525 
1518__Texarkana Spec. S. D., Ark... 5 1913-1938 100,000 97.675 
1455_.Texas City Ind. Sch. Dist.,Tex. 5 d1920-1950 20,000 100.833 
1393__Tippecanoe County, Ind__-_--- 4% 1912-1921 7,500 100.06 
1393_.Tippecanoe County, Ind__-_--- 4% 1912-1921 5,300 100.01 
1393__Tippecanoe Co., Ind. (2 issues) 44% 1912-1921 6,000 100 
1332__Toledo School District, Ohio_. 4 aig42 160,000 101.58 
- -_ _— neers 4% 1912-1921 [eee §_ seceece 
1455__Trenton, N. J. (2 issues)_.-_-- 4% 1941 105,000 107.876 
1271_-Trumbull Co. R. D. No. 1,Qhio 5 1935 8,000 112.04 
See aot ee, Ep cwéewdocdoce Te eee ae 50,000 100 
1518__Twin Twp. Sch. Dist., Ohio.._. 4% -—--_------ a onal 
1518_._Two Harbors, Minn._______-_-~- 1921 5,500 100 
1588_._.Upshur County Common Sch. 

Dist. No. 15, Texas.__..--- 5 di1915-1920 2,000 100 
1518_._Vacaville, Cal. (2 issues) ___-_- Pa, See eo 17,800 102.028 
1518_.Valley Twp. Sch. Dist., Ohio... 4% 1912-1923 12,000 101.916 
1518_._Van Wert County, Ohio------ 444 1913-1928 13,000 102.20 
1332_.Ventnor City, N. J. (2 issues). 5 1940 ee tw 
i3382.. Ventnor City. N. d......<<-- 1941 Re a a 
1818..venemor City, N. d.-<ecc<c-- 5 1931 100,000 100 
1659.._.Wabash County, Ind___..--- 5 1912-1930 70,400 100 
1659_.Wabash County, Ind__-.--.-- 5 1912-1930 30,800 100 
1394_.Wabash School City, Ind_-_--- 4 1912-1921 35,000 100.028 
1518._Wahkiakum Co. S. D. No. iF 

Rs a ae: : aed eine 1,700 100 
1394_ _Wapakoneta, ere 4% 1912-1921 15,000 102.07 
1394_._.Wapello County, lowa___-_--- cc 06| naan 73,000 102.154 
1455__Warren School District, Ohio. 4 1937-1941 15,000 101.40 
te  ~ — a eas 4% 1914-1923 10,000 102.57 
bo, BR Cl eee 4% 1911-1921 7,488 101.392 
1589_._.Washington County, Tex____- 5 1914-1951 2 Br erste 
1589_._.Wayne County, Mich._____-- 4 1912-1913 200,000 100.1655 
1332_._.Webster Groves S. D., Mo___. 4% 41921-1931 28,000 100.896 
SGapeu ere eee peeernes. Wee... 5 2) te emowoce ee os ee 
1333_. Wellington, Ohio... ___-.- 5 1915-1927 20,000 108.018 
1518_.Western Port, Md... .._. ._- 5 ad1916-1941 5,000 100 
1394._._West Orange, N. J... -_. __-.- 4% 1941 100,000 105.30 
1271_._.White County, Ind_..-.__-_-_- SS eS, aan 6,000 100 
1455_.Willamina, Ore ____..__.__-_- 6 d1921-1931 ee a i 
1589_. Wellington Sch. Dist., Utah__ 6 d1921-1931 0 a 
1660... Wexford County, Mich_____-_- 4 1912-1921 EF See rs 
1660__.Whittemore, Iowa_____..__-- Ue te eee ft zara 
1660_..White River Levee Dist., Ark. 6 1919-1930 T° sessed 
we,  f a 4% 1931 40,000 100 
1333_._Wilmington, Del. (3 issues)... 4% 1933-1935 395,000 105.721 
1589_._West Concord, Minn._-___--_- re 5. ee ,00 100 
RR EE a ere eee 29,676 100 
1456__ Winters Ind. Sch. Dist., Tex... 5 d1916-1951 18,000 100 
1589_. Winton School District, Pa... 5 a1923 20,000 101.075 
1519... Wood County, Ohio.__.-.--- 5 1912-1916 50,000 102.6375 
S278 . . VOOR, BOOED cccccccccace 4 1921 20,000 104.07 
1271..Worcester, Mass ......-..---.- 4 1921 50,000 104.16 
1333__.Wyandotte “gene. BOM... c«o 4% 1941 335,000 103.031 
1456__ Yonkers, N. Y. (3 issues) __--- Gus -iseniebena cs 120,000 103.13 
1456- - Yonkers, (eee > eae 000 105.226 
1456_.. Youngstown, Ohio (6 issues)... 5 1912-1916 ER ee ae 





K$34,213,895 


d Subject to call in and after the earlier 
k Not including $12,591,697 of tem- 
porary loans reported, and which do not belong in the list. 

y And other considerations. 


z Taken by 








REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous’ 


months, should be eliminated from the same. 


We give the 


page number of the issue of our paper in which the reasons 
for these eliminations may be found. 


Page. Name of Municipality. 
1450__Camden, N. J. (March list) 
1514__ Falconer, N. Y. (March list) 
1588__Washington — nty. Okla 
1394_._White Plains, N ( 


-—-"as oe een ee ee weer ere er er er er er ee er ee 
lll i ee ee 


1394__ Valley Township School say , ‘aan (April list) 


April list)” a datlidechiasbashwide dha 


We have also learned of the following additional sales for 


previous months: 


Page. Name Rate 
1327__Aurora S. D. "No. > ae 
1327__Aurora 8S. D. No. 131, mits © 
1389._Austin, Tex. (Jam.)........-.. 5 
1580__ Blaine County, a ais aie ee 5 
1654__Chatham, Va. (March)... 5 
1581__Cherry Creek, Sf Ae Se 4% 
1328__Clinton Sch. Dist., — Cdasmad 5 
1581__Concord, No. Car 


5 
1514__Corpus Christi, Tex. (Feb.)... 5 
BSG. cP as. Meodbebseddocacedse 3% 


1654__ Detroit, Mich. (2 issues) 
1390. . Drayton Township, No. Dak_. 5 


Let « cH BEAL woasbocadcodse 4\4 
1391_ _Ephraim, Utah ald talt kimahtbbea 5 
1391_ _Estacada, Ee oer 6 


1655__Falis County, Texas_..__._-_- 5 
1514__Farmington S. D. No.6, Utah. 5 


1583__Hudson County, N. J. (3 iss.) - 
1584__Trondequoit, rs gf (March). 5 
1656-__Jacuson Co.S D. No. 22, Ore. 5 
1267.__Lake County, Ohio____....-. 4 
Be s CA PO chbsambdedsadossc 4% 
1331_.Newberg, Ore. (February)... 5 
1392__North Dakota (9 issues)____-_- 4 


1392__Osage Ind. Sch. Dist., —-* 4% 
1517__Pike County, Ala. (Feb ae 
1332__Seattle, Wash. (13 iss.) (Mch.) 6&7 


1332__Seattle, Wash. (12 issues)____ 7 
1587 __Sentinel, RSET? RL ae ee 6 
1393__Spokane, Wash. (4 issues)____ 6 


1518__Tacoma, Wash. (4 issues)____ 7 
1658_-_ Titusville School District, Pa.. 4% 
1332_._.Washington Twp.S.D., Ind_. 4% 
1589__ York County, So. Caro. (2iss.) 5 


All the above sales are for April. 


loans) for that month $38,520,711. 


Maturtiy. Amount. Price. 
1924 vas 000) 97.815 
1931 75,000 

Ee ERE 75,000 athe wes 

da1921-1931 12,000 101.70 
194 3,000 00 
Ea ar a 5,000 00 
d1916-1931 60,000 101.50 
1941 50,000 101.13 
da1919-1949 75,000 100 
1941 25,000 y100 
1941 ee: ae 
1941 200,000 102.09 
1931 12,000 100 
1920 5,000 100 
d1921-1950 18,000 102.08 
da1916-1921 20,000 100 
a ttstes ai atti 275,000 105.693 
1916-1925 20, 000 4.62 bas 
d1921-1931 50 100 

1912-1930 40,000 100.742 

i's chmntt ne 10,000 ae t 
1931 80,000 100 

a eae 23,600 100 

1912-1920 89,500 100.126 

ee Se 27,000 00 

ee ae 206,627 ne ae 

ia; ieee ahi 94,459 a in 
1936 15,000 101.013 

Pe, EAE 45,650 i ai an 

Saeki hate irena 2ol 0 

ai926 100,000 102.3435 
ai9i7 6,500 2 
a1926-1941 74,400 100 


These additional April 
issues will make the total sales (not including temporary 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN MAY, 


Page. Name Rate. 
1661._.._.Adamson Sch. Dist., a 
1661__Alta & Sask. School Districts. 6 
a FP SS ree 4% 
1661_. Balmoral S. D. No. 292, Alta... 5 
1589__ Bannatyne Sch. Dist., Man_-_- 
1456__ Biggar, Sask 
1305... Black Lake, Que_._...._...-... 
1519__ Blaine LakeS. D. ‘No. 2571,Sask. 6 
1589 __ Blairmore _: Dist., Alta Be ae 
0 eee 5 
1456_ _ Broadview, St D. No. 2290,Alta. as 


1560... Breckville, Omt............. l6 
1589_. Brownlee, a ete 6% 
i a Se 4% 


OE iy a ew we 
i) ee Fe es ee 5 
1519__Comet S. D. No. 2301, Alta___ 6 
1334. ._Coguitiam, B. O............ 5 
1589. _ Darlingford Sch. Dist., 

1395_._. Dauphin, Man. 
1589__ Davidson, ee 
1519_._ Dereham Twp., Ont____--_-_- 4 
1520__ Dubuc, Sask 
RE RE RS 
1395__Elkhorn S. D. No. 366, Man__ _~- 
1520__Enderby, B. C 6 


re 
(2 issues) Mee a2 


-~——— ee ee ee 


1589_.._ Englehart, Ont _.__.....-. .- 5% 
1334._ Eyebrow, Sask.......... .-... 6 
1oeo.. .waremenen, AGS .. .-cccuccces 8 
1520__ Fort William, ee See ae 
et 4% 
1589 - ghey pe ANE OE La ae 5 
1395- _Hastings County, Ont........ 5 

— Me ££ jh ii ais 5 
1589..Humboldt, Sask ..__.......- 6 
a 5 
i ell eee eee 4% 
Se « ae, DE. 8 ew oweccns 5% 


1520__Linden S. D. No. 2692, Sask__ 6 
1395__ Macklin, Sask 5 


~0 
6 
Rt RE, a 5 
ewe 5 
1920..Neopewe, Ont.............. : 
4 

4 

4 


1520__New Liskeard, Ont 
1590__Newmarket, Ont 
1334_._.New Westminster, B. C 
1334__New Westminster, B. C 
1590__North Vancouver, B. C___-_- By 
15¥90__ North Vancouver, B.C_____- 4! 
1520__Peachland, B.C. (2 issues)___ 5 
1662__Pickering Twp.S.D., Ont____ 5 
1457__ Portage la Prairie, Man 
1457__Port Hope, Ont 
1457__Port Hope, Ont 
1334__ Preston, Ont 
1334__ Province of Quebec__________ 
1590__ Regina, Sask. (10 issues) 
a 

1334- _ Revelstoke, ORL . aie ae eee ee ee. e 
1662__St. Paul S. D. No. 2228, Alta. 6 
1334__St. Thomas, Ont 4 
1591 -Seaman, Sask 


1334._Souris, Man 
i Ae 
1457__Starbuck Consol. S. D., Man.. 5% 
0 RB REE Sige 5 
1334__Swift Current, Sask 


SD ., A, MT 4% 
( fae "Sg eR QURaiRerrrs: 
1457_ _-Tillsonburg, DE tcc hinn cecttaud 4% 
ee Se eyes 
1520__Tyvan Sch. Dist., Sask_____-~ 5 % 
RR > Cn en ee 4 
1591_.Watrous Sch. Dist., Sask_.__. 5% 
Rc, Ss 
1591__Wetaskiwin, Alberta__._.__.___. 5 
1395_. Winkler S. D. No. 747, Man_._ 5 
1662_. Winnipeg, oC aeet econ 4 


Total May disposals 


Maturity. Amount. Price. 
1931 $2,000 99.50 
1912-1921 0 lee 
1911-1930 i. Rage? ee 
1912-1921 3,000 98 
1931 - hea 
1926 ne” leer wg 
1946 30,000 101.50 
1921 1,000 100.60 
ae ee ee 5,000 Ae ee 
1941 eee, 
1921 2,000 100.055 
1931 Rs Se 
1926 ea 
1951 958 ,000 96.73 
iS attend ,000 ea a oe 
194 ee 
1912-1921 1,200 100.875 
194 4 
pe Pgs) eae 3,00, es ee 
sents inaesetiidilias de 112,000 100.133 
1931 ae. eo 
ine tate nein 18,402 Ley 
1926 5 Fee 
1926 lta bac Sea 
a. = 4 8,000 cy ae eee 
1931 5,900 104.327 
1921 ee 
1926 REE SF 5 cola 
1921 I i es 
nsiiseeataeeieniaas 161,300 ee 
1931 25,000 102.148 
1912-1931 ee 
1941 Eg cape, ecg 
1912-1931 ates SS 
1912-1918 Ree ee a 
Ri apy aE 140,000 ore ES 
1951 145,000 99.01 
1931 ee ee 
1912-1921 2,000 100.4075 
1926 6,500 94.015 
1912-1926 1,000 96.10 
1926 et " 
1931 ll ie ed 
1931 Re 8 = 
1931 13,500 95 
1912-1931 a Se 
196 a i 
1941 + ie ale ARG: 
1961 i ein a 
PE Py. ae 750,000 Kite OM 
1931 4,000 89.27 
i DEM 3,00 100 
1921 &1951 ee 7 
1912-1941 ae 
1933 $i as ‘ 
1912-1941 Sf a 
1929 et 
Pace. <p Nyse 229,200 100.151 
a et ae 400,000 104.57 
theta at. 59,000 97.818 
Pree TO ee 1,000 100.40 
1916-1931 I 
-——— ee ee wo 5,000 o2rece @ 
1940 2 Bae a 
1912-1941 95,000 97 
1921 ee 
1912-1931 4,000 100.55 
1912-1941 is aa Se - 
1912-1951 Soe” owe 
1940 c Ta 
ae hn 2,50 lade 
1911-1940 25,000 96.20 
1921 SS xa 
1912-1931 CF xs = 
f 1921 360,000 
{ 1961 175,000} 96.26 
1936 25,000 
1912-1941 ne footer » 
POE eae ae 10,000 oe 
1912-1961 78.228 98 
1912-1931 Ri oa 
da1940-1960 4,379, 850 100 





cogacoune $10,225,632 
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ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 


Page. Name. Rate. Maturity. Amount. Price. 
1661_.Comet S. D. No. 2598, Sask... 6% 1912-1921 300 100 
1456__Labree S. D. No. 2309, Alta. 

a, a i 6 1912-1921 $800 100.875 
RR IE RR 6 1921 1,500 99 
1590__Pincher City, Alta__..._._..- 7 1912-1921 Sune ‘auton 
1662_.Radford Lodge S. D., Sask... 6% 1931 200 101.25 
i h: — Teen 6 1912-1921 1,000 97.75 
1591__Swift Current, Sask_......-.-- Ds iteedened SOGEE.  sersec 


All the above sales (except as indicated) are for April. 
These additional April issues will make the total sales of 
debentures for that month $4,513,949. 


—— 





_—<— 


News Items. 


Arkansas .—Fxira Session of Legislature Ends.—The Legis- 
lature, which convened in special session on May 22, ad- 
journed on June 10. With the exception of the change in 
the management of the penitentiary, all the legislation men- 
tioned in the Governor’s call was passed at the special session. 
See V. 92, p. 1386. 


Atlanta, Ga.—Committee Appointed to Draw Up Commis- 
ston Government Charter.—At a meeting of a large number of 
citizens on June 6, a committee of five was appointed to draft 
a new city charter providing for the commission form of gov- 
ernment. The measure will be sent to the Legislature, and 
if passed by that body, will be submitted to the voters. 


Bayonne, N. J.—Voters Defeat Commission Plan of Govern- 
ment.—The election held June 13 on the question of adopting 
the commission form of government (V. 92, p. 1577), resulted 
in a vote of 2,234 “for” to 2,236 “against.’’ The final vote 
is still in doubt, however, as two ballots were rejected as 
improperly marked and will now go to the County Board of 
Elections for a final decision. If these votes are ordered for 
the commission plan, the result will be a tie and a newelection 
will have to be ordered. The total vote cast is said to be 
about 66% of the vote cast at the gubernatorial election last 
fall. Trenton will vote June 20 and Hoboken on June 27 on 
the commission form of government. See items below. 


Chicago, Ill.—Bonds Declared Invalid.—The $4,655,000 
4%, bridge-construction and $900,000 funding bonds voted 
on April 4 (V. 92, p. 974) have been declared invalid, we 
are informed, by reason of the failure to mention the issues 
in advertisements prior to the election. The $900,000 fund- 
ing bonds were sold on May 24, as stated in V. 92, p. 1450. 
In order to validate the issues the city will either have to 
hold a special election, have a validating bill passed by the 
Legislature which is now in special session, or appeal to the 
Supreme Court in the hope that the latter will hold that the 
bonds were legally authorized. 


Chinese Government Loan.—Offering.—J. P. Morgan & 
Co., Kuhn, Loeb & Co., the First National Bank and the 
National City Bank of this city offered at public subscrip- 
tion last week £1,500,000 of the first series of £6,000,000 
5% sterling bonds constituting part of the Imperial Chinese 
Government 5% Hukuang Railways sinking fund gold 
loan of 1911, which is limited to £10,000,000. Install- 
ments of £1,500,000 each were also offered by the 
Hongkong & Shanghai Banking Corporation, London, the 
Deutsch-Asiatische Bank, Berlin, and the Banque de 1|’Indo- 
Chine, Paris. ‘The subscription lists have been closed in 
New York, London and Berlin, the bonds having been sev- 
eral times oversubscribed. 


The rate of exchange fixed for subscriptions in New York is $4 86% per 
£1 Sterling, at which rate the New York issue price of 97% and accrued 
interest (figuring $5 per £ Sterling, according to the usage of the New York 
Stock Exchange) is the equivalent of 99% and accrued interest London 
usage, not considering stamp. Payment for bonds allotted is to be made in 
New York funds as follows: On application, $25 per £100 bond; on July 11 
1911, $461 68 per £100 bond, which includes an adjustment of the accrued 
interest; total, $486 68. The Imperial Chinese Government agrees that 
principal and interest shall be free from Chinese taxes and imposts. 

Bonds will be £100 and £20 each, with half-yearly coupons attached for 
interest at the rate of 5% per annum, payable Dec. 15 and Junel15. A full 
six-months’ coupon for £2:10:0 per £100 will be payable Dec. 15 1911. 
Principal and interest payable in London in Sterling, and in New York, 
Germany and France in dollars, reichsmarks and francs, respectively, at the 
exchange of the day on London. The loan is redeemable at par within 40 
years from June 15 1911, by annual drawings commencing Dec. 15 1921, in 
accordance with the amortization table which will be printed on the bond; 
the first payment being made on June 15 1922. The Inperial Chinese 
Government has, however, the right, on giving six months’ previous notice 
to the contractors for the loan, to increase the amounts for redemption on 
or after that date; any bonds so redeemed in advance of scheduled date up 
to June 15 1928 are to be redeemed at a premium of 2 %%, viz.: at £102 
10s. per £100 bond, but after that date redemption will be at par. When 
drawn the bonds will be payable at the offices of the contracting banks in 
London, New York, Germany and France. 


The advertisement on a preceding page offering the bonds for 
sale 1s printed as a matter of record, the bonds having all been sold 

Hoboken, N. J.—Commission Form of Government to Be 
Voted Upon.—On June 27 a vote will be taken, it is stated, 
on the question of changing the city government to the com- 
mission form provided in the law passed at the last session 
of the Legislature. The plan was defeated in Bayonne on 
June 13 (see item above) and will be voted upon in Trenton 
on June 20, as stated below. 


Hoquiam, Chehalis County, Wash.—Commission Form of 
Government Adopted.—An election held June 5 resulted, it is 
stated, in favor of the commission form of government. The 
total vote, only 50% of the registration, was 478 “for” to 
269 “‘against”’ the change. It is reported also that this is 
the first second-class city in the State to go under the com- 
mission charter law provided by the last session of the Legis- 
lature. The city will now be governed by a Mayor and two 
OG Pe ae ee ee eee ee 
m= Kansas City, Mo.—City Must Pay Tazes on Water-W orks 
Located in Kansas.—The Supreme Court on June 10 decided 





that Kansas City, Mo., must pay taxes on its water-works 
located in Kansas City, Kan. 


The property is valued at about $200,000, it is said. Under the Kansas 
Constitution all municipal property in that State is exempt from taxation, 
but, according to the Topeka ‘‘Capital,’’ the Supreme Court says that when 
a municipality from another State comes into Kansas as a proprietor of any 
property, itcomes in as a private individual and is subject to the same taxes 
and the same legal restraints and privileges as any other individual, and. has 
no rights as a municipality chartered in Kansas. 

Minneapolis, Minn.—Bonds Declared Valid by District 
Court.—In a decision rendered June 7, District Court Judge 
Wilbur F. Booth upheld the validity of the park bonds re- 
cently refused by Blake Bros. & Co. of Boston. See V. 92, 
p. 1453. 

In 1907 a law was passed by the Legislature permitting the Park Board 
to issue $300,000 bonds, $50,000 each year. In 1909, also, the issuance of 
$300,000 bonds was authorized, and in 1911 a law was passed giving author- 
ity to issue $275,000 bonds in that year and a like amount in 1912. On 
May 4 1911 a public offering of bonds was made and $150,000 worth awarded 
on that day to Blake Bros. & Co. of Boston. This firm subsequently re- 
fused to take the securities on the ground that the Board had reached the 
limit of $275,000 fixed by the 1911 Act, which, it was claimed, superseded 
the Acts of 1907 and 1909. The Board held that it could take advantage 
of all the Acts. According to the Minneapolis ‘‘Journal,’’ Judge Booth, 
in hi memorandum, says that the Acts are not identical, nor for identical 
purposes. The first law, he says, mentions improvements of lakes, while 
the second does not. In addition, he says the legislators knew the 1907 
and 1909 laws existed when they passed the 1911 law, and that had they 
desired to have the last law supersede the others eg would have made the 
lav read yr tog Nothing in the Act would indicate that it was to 

udg 


nullify the others, e Booth holds. The case is to be appealed to the 
Supreme Court for a final test. 


New York City.—Depositories Required to Secure Deposits 
with City Bonds.—Senator Grady’s bill, requiring banks and 
trust companies which have been designated for the deposit 
of city moneys to deposit city bonds as security was signed 
by Governor Dix on June 12. The bill is in the form of an 
amendment to Section 196 of the City Charter, and we print 
below the part added to this section. 


Banks or trust companies designated for the deposit of city moneys under 
the provisions of this section shall, before deposits are made, other than 
such as are of a temporary character and specifically relate to the current 
business of the city, severally execute and file with the Chamberlain a bond 
to the City of New York, in such form and in such amount as may be pre- 
scribed and approved by the Chamberlain and Comptroller, for the safe- 
keeping and prompt payment of such moneys on legal demand therefor, 
with interest at the rate agreed upon, and, as surety for such bond, shall 
deposit with the Comptroller outstanding unmatured bonds, corporate 
stock, revenue bonds, assessment bonds or other obligations issued by the 
City of New York, the value of which at existing prices on the open market 
shall be equal to the estimated amount of the proposed deposit, for which 
the Chamberlain and Comptroller shall deliver a certificate of deposit con- 
taining the conditions of said surety bond. On the withdrawal of all or a 
part of the funds deposited in any depository and a closing or depleting of 
the account thereof, or in the event of the deposit actually made being less 
than the estimated amount of such deposit, the Chamberlain and Comp- 
troller shall certify to such settlement or depletion or difference, and direct 
the surrender of the whole or a proportionate share of such deposit to the 
owner or owners thereof. 


Ohio.—Further Indictments Against Legislators.—The 
Franklin County Grand Jury, which has been investigating 
alleged corruption in the General Assembly adjourned in- 
definitely on June 9 after indicting three legislators, a State 
Senate official, a former Mayor of the city of Columbus, and 
others whose names were not made public. The legislators 
just indicted are Senator Thos. A. Dean of Sandusky County, 
and Representatives Frank M. Calvey of Cuyahoga County, 
and George B. Nye of Pike County. Nye, who was acquitted 
on June 1 of the charge of soliciting a bribe of $500 from the 
State Printer, is now jointly indicted with 8S. F. Harrison of 
Cleveland, assistant sergeant-at-arms of the Senate, and 
charged with soliciting bribes from other persons. Senator 
Dean is jointly indicted with Anson Bond, ex-Mayor of 
Columbus. See V. 92, p. 1578, 1511, 1386, 1263. 

Oklahoma City, Okla.—Supreme Court Upholds Commis- 
ston Form of Government.—On June 8 the State Supreme 
Court in an oral opinion rendered by Justice 8. W. Hayes 
decided that the commission form of government provided 
in the new city charter (V. 92, p. 747) was constitutional, 
and that the election thereunder of a Mayor and four com- 
missioners on May 9 was properly held. According to the 
“Oklahoman,” the Court stated that, ‘‘as it had already 
practically held that the commission form of government 
was constitutional in the Tulsa case, that case was followed, 
and the broad proposition advanced that the people have 
an inherent right to form any charter government that does 
not conflict with the fundamental laws of the State.”’ 


Pennsylvania.—New Law Changing Councilmanic System 
in Second-Class Cities.—Act No. 192, Laws of 1911, approved 
May 31, abolishes the select and common councils in cities of 
the second class and provides a new body to be known as ‘‘the 
council,’’ which shall consist of not less than five members 
and an additional member for each 75,000 inhabitants over 
200,000 as shown by the last U. 8. Census. Under the Act 
referred to, the Governor is authorized to appoint members 
of council in each city of the second class now existing, who 
shall hold office until Jan. 1 1912, and thereafter members 
are to be elected by the people. Nine new councilmen for 
the city of Pittsburgh have been appointed by the Governor 
and have taken the oath of office. 

Gove nor Vetoes Bill Increasing Salary of Legislators.— 
Governor Tener on June 15 vetoed a bill increasing the 
salaries of members of the Legislature from $1,500 a session 
to $2,400. At the same time a number of other proposed 
increases of salaries in various State Departments were 
vetoed. The Governor’s comment on the bill increasing 
legislator’s salaries was: ‘‘The compensation and allowances 
are not excessive, but after careful consideration, I feel that 


the condition of the State revenues does not justify the 
increases authorized.’’ 


Port of Coos Bay, Coos County, Ore.—Bonds Declared 
Valid.—A newspaper dispatch from Marshfield, June 5 
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states that a decision has been rendered by Judge John 8. 
Coke upholding the validity of the $300,000 harbor-improve- 
ment bonds voted last December. See V. 91, p. 1793. 


Sea Isle City, Cape May County, N. J.—Bond Issues Set 
Aside.—Newspaper dispatches state that on June 14 the 
Supreme Court set aside two ordinances passed by Sea Isle 
City, one of which provided for a bond issue of $20,000 for the 
construction of a lighting plant and other for an issue of 
$25,000 for street-improvements and fire-apparatus. The 
ground taken by theCourt, it is stated, was that the ordin- 
ances were not passed in accordance with the statutory 
requirements. The proceedings were attacked by George 
H. Brooks. 


Trenton, N. J.—Election on Commission Plan of Govern- 
ment.—This city will be second in the State to vote on the 
commission plan of government provided in the Act recently 

assed by the Legislature. As stated in items above, 
evens apparently defeated the proposition on June 13, and 
the matter will be voted upon by the citizens of Hoboken 
on June 27. 


United States.—U. S. Senate Passes Resolution Providing 
for Election of Members by Direct Vote.—The resolution pro- 
posing a Constitutional Amendment so as to provide for the 
election of U. S. Senators by direct popular vote, instead of 
being chosen by the State legislatures as at present, was 
passed in the U.S. Senate on June 12 bya vote of 64 to 24— 
more than the necessary two-thirds. An amendment of- 
fered by Senator Bristow, reserving to Congress the power to 
prescribe the time, op and manner of holding such elec- 
tions, was included by a vote of 45 to 44,the Vice-President 
casting the deciding vote. As previously stated, a resolution 
containing a similar amendment was defeated by the Senate 
during the regular session. When the resolution passed the 
House on April 13, the proposition to give Congress the power 
to regulate the elections was defeated by a vote of 190 to 121. 
An amendment by Senator Bacon, qualifying the Bristow 
amendment to prohibit Federal supervision unless a State 
legislature should refuse or fail to act, was defeated by the 
Senate on June 12, the vote being 46 to 43. The Senate 
resolution will now have to be concurred in by the House 
before the proposed change in the Constitution can be acted 
upon by the various State legislatures. 


Wichita, Kan.—Sale of Water Plant Pending.—The 
Topeka ‘‘Capital” of June 3 states that the city is negotiating 
with the Wichita Water Co. for the sale of its plant. The 
company has offered to sell its property for $1,303,000. 


Wisconsin.—Senate Passes Income Tax Bill.—The Senate 
on June 14 passed a bill providing for a graduated tax on in- 
comes. Just prior to passage a referendum clause was at- 
tached to the bill providing, it is stated, that it shall not go 
into effect unless approved by a majority of the voters at the 
general election in November 1912. 


Youngsville Township (P. O. Youngsville), Franklin 
County, No. Caro.—Bonds Declared Valid.—According to 
local papers the $25,000 5% 30-year registered road-construc- 
tion bonds offered on March 21 (V. 92, p. 906) were declared 
valid in a decision written by Judge Hoke of the State Su- 
preme Court handed down on May 31. 





Boad Calls wey Redemptions. 


Chicago, Ill.—West Chicago Park District.—Bond Call.— 
On July 1 the following 5% bonds, of the denomination of 
$1,000 each, will be redeemed at the Continental & Commer- 
cial National Bank in Chicago: 


$20,000 bonds of the $300,000 issue dated July 1 1897 and numbered 
as follows: 79, 105, 214, 26, 85, 230, 251, 179, 283, 284, 247, 299, 270, 266, 
35, 229, 242, 62, 30, 16. 

$40,000 bonds of the $600,000 issue dated July 1 1895 and numbered as 
follows: 24, 1, 351, 4, 468, 325, 34, 15, 409, 27, 26, 314, 516, 41, 580, 152, 
490, 263, 507, 277, 66, 406, 289, 253, 294, 103, 533, 39, 80, 258, 281, 246, 
597, 363, 177, 341, 594, 322, 598. 298. 


Goffstown Village Fire Precinct (P. O. Goffstown), Hills- 
boro County, N. H.—Bond Call.—On Aug. 1 1911 interest 
will cease on the outstanding water bds. of this precinct. 
They will be redeemed at the Shawmut National Bank of 
Boston or at the Manchester National Bank of Manchester. 


United States of Brazil—State of Sao Paulo.—Bonds 
Drawn for Redemption.—London cable advices report that 
of the £15,000,000 sterling 5% Treasury bonds of 1908, the 
following have been drawn for payment July 1: 180 of £1,000 
each (£180,000), 362 of £500 each (£181,000), 2,945 of £200 
each (£589,000), 3,125 of £100 each (£313,500), 2,774 of £50 
each (£138,700), 24,890 of £20 each (£497,800), total, 
£1,900,000. Furthermore, of the £5,000,000 bonds of the 
above loan issued in Paris, £950,000 will be redeemed, making 
a grand total in all of £2,850,000. The half-yearly interest 
due July 1 will be paid at the banking house of J. Henry 
Schroeder & Co. 


Wheeling, W. Va.—Bond Call.—Payment will be made on 
July 1 at the Bank of Ohio Valley in Wheeling of the fol- 
lowing bonds: 

Bonds of the loan of 1885 numbered 77, 61, 32, 108, 78, 73 and 31 for 


$500 each and 296, 141, 130, 302, 228, 205 and 286 for $1,000 each. 
Main St. bridge bonds (1st series) numbered 121 and 139 for $500 each. 








Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Monroe County, Miss.—Bond Sale.—On June 7 the $20,000 
WW 2 (aver.) city-hall and the $5,000 16-yr. (aver.) sch. 5% coup. bds. | 
Aberdeen at 101.25 and interest 





p. 1449) were purchased by the Monroe Baring & Trust Co. of | Bond Offering.—Proposals will be received until 1 
i Beeshy, Clerk, for the $35,000 4% coup. high-school bds. 


ALABAMA.—Temporary Loan .— Arrangements have been made with the 
American Exchange Nat. Bank of N. Y. for a loan of $100,000 at 3 4% int. 
to meet any deficit which might arise in the State Treasury within the 
immediate future. 


ALAMEDA COUNTY (P. O. Oakland) , Cal.—Bonds Defeated .—The prop- 
osition to issue the $500,000 hospital bonds (V. 92, p. 895) was defeated 
on June 6, according to reports. 


ALBANY, Dougherty County, Ga.—Bonds Voted.—The election held 
June 12 resulted in favor of the question of issuing the $50,000 gas-plant, 
$10,000 park-impt., $5,000 str., $10,000 cemetery, $12,500 water & sewer- 
ext. and $12,500 str. impt. 5% 30 yr. bds. (V. 92,p. 1578). Denom. $1,000. 
Int. semi-ann. Due in 30 years. Vote was 370 to 37. 

ALBANY, N. Y¥.—Bond Sale.—On June 12 the $200,000 1-20-yr. (ser.) 
sch. and $93,500 1-10-yr. (ser.) 4% reg. bds. (V. 92, p. 1512) were awarded 
to C. H. Venner & Co. of Albany at 100.062 & int. Other bids follow: 
A.B. Leach & Co., N. Y.-_.100.031|Jos. Hahn, Albany__--_-.----- par 
Home Savings Bank, Albany par| Nat. Com. Bank, Albany-_-_-_-_-_- par 


ALEXANDRIA INDEPENDENT SCHOOL DISTRICT (P. O. Alex- 


andria), Harrison County, So. Dak.—Bids Rejected.—The following bids 
received on June 10 for the $5,000 5% 5-10-yr. (opt.) coup ref. bds. (V. 92, 
Pp 1578) were rejected: 

» Be GOs Gics dublin wd cctcecodcnd $5,011 less $250 for expenses 
H.C. Speer & Sons Co., Chicago_____.__--- $5,000 less $100 for expenses 


ALE .ANDRIA SCHOOL DISTRICT (P.O. Alexandria), Thayer County 
Neb.—Bond Sale.—An issue of $12,000 6% coup. sch. bds. was disposed of 
on May 19 to the State of Nebraska at 112.75. Int. annual. - Due 1930, 
optional 1920. 


ALLIANCE, Stark County, Ohio.—Bond Sale.—The following bids were 
received on June 13 for the $15,200 and $2,200 4 Annee str.-impt. 


(city’s portion) bonds (V. 92, p. 1578): $2,200 

issue. tssue. 
7a). a eS «ho nn tdcdeakenwenae a$15,997 00 $2,291 00 
Provident Sav. Bk. & Trust Co., Cincinnati____- ,940 24 a2 ,307 14 
First National Bank, Cleveland. _.__........... 15,969 75 2,246 25 
Seasongood & Mayer, Cincinnati____.._-._..__. 15,967 00 2,294 00 
New First National Bank, Columbus_____.-... __- 15,967 00 2,207 00 
We ee, eee Oe Grin GES ot eee wbcwcccccsua Soe oe. eee 
Tillotson & Wolcott Co., Cleveland__________-__- 15,909 84 2,302 74 
Rudolph Kleybolte & Co., Inc., Cincinnati. __- 15,847 5 


a Successful bidder. 


AMORY, Monroe County, Miss.—Bids Rejected—Bond Offering.—The 
following bids at par were received on June 6 for the $65,000 5 «4% 20-yr. 
water & sewer bds. (V. 92, p. 1512) and were rejected: Cutter, May & Co., 
John Nuveen & Co., S. A. Kean & Co., Ulen & Co. all of Chic.: New First 
Nat. Bank of Colum., and the People’s Bank & Trust Co. Proposals are 
again asked for until 8 p. m. July 4. 


ANDREWS COUNTY (P. O. Andrews), Tex.—Bonds Registered.—On 
Jvene 9 the State Comptroller registered the $8,000 5% 10-20-yr. (opt.) 
court-house bds. awarded to the State School Fund at par & int.V. 92, p.1578 


ARCHBOLD, Fulton County, Ohio.—Bond O/fering.—Proposals will be 
received until 12 m. June 19 by Ura E. Lauder, Clerk, for $15,000 4%% 
coup. North Defiance St. bonds. 

Denom. $1,500. Date June 20 1911. 


Int.J.& D. Due $1,500 yearly 
June 20 1912 to 1921, incl. 


Bonds to be delivered and paid for within 10 
days from time of award. Cert. checks for 244% of bonds bid for, payable 
to Village Treas., required. Purchaser of 5 or more of the bonds shall be 
required to furnish to the village, free of charge, printed or lithographed bonds, 
with necessary coupons attached thereto, and also pay accrued int. 

In addition to the above, proposals will also be received until 12 m. July 1 
by the Village Clerk for $3,000 4%% coup. town-hall bds. Denom. $250. 
Date July 11911. Int.J.&J. Dueparty’ly on July 1 from 1916 to 1918, 
incl. Bonds to be delivered and paid for within 10 days from time of 
award. Cert. check for 2 %% of bonds bid for, payable to Village Treas. 
required. Purchaser shall be required to furnish the village, free of charge, 
printed or lithographed bonds with necessary coupons attached thereto, 
and also pay accrued interest. 


ARUNDEL SCHOOL DISTRICT, Merced County, Cal.—Bond Sale.— 
The Merced Security Savings Bank was awarded, it is stated, $3,000 5% 
bds. for $3,073, making the price 102.433. 


ASHTABULA, Ashtabula County. Ohio.—Bonds Authorized.—An 
ordinance has been passed providing for the issuance of $24,0005% coup. 
Prospect Street assessment bonds. Denom. $800. Date April 1 1911. 
Int. A. & O. Maturity $2,400 yearly on Oct. 1 from 1911 to 1920 incl. 


ASTORIA, Clatsop County, Ore.—Bonds Not Sold.—The $50,000 ref. 
bds. offered on June 5 (V. 92, p. 1327) were not sc'd. We are advised by 
the Auditor that the authority under which these bonds were advertised 
was deemed insufficient, a: d that an ordinance will be passed authorizing 
the re-offering of them. 


ATLANTA, Ga.—Bids.—On June 6 the following bids were received for 
the three issues of 4%% coup. (with priv. of reg.) bds. (V. 92, p. 1597) 
awar ed to the syndicate composed of Weil, Roth & Co. and the Provident 
Sav. Bk. & Trust Co., both of Cincinnati, Curtis & Sanger of Boston andthe 
Georgia Mtge. & Trust Co. of Atlanta, at 101.52—a basis of about 4.30%. 














210,000 $180,000 $450,000 
Bonds. Bonds. Bonds. 

Weil, Roth & Co., et al.__.......... $213,727 50 $182,745 00 $456,322 50 
Wm.A. Read & Co. and } 
Hanover Nat. Bank____- New York 212,586 00 182,030 00 454,831 50 
Townsend, Scott & Son, Baltimore- 
C. E. Denison & Co., Cleveland__._} 211,833 30 181,468 40 453,443 50 
Breed & Harrison, Cincinnati____ _-—- 
A.B. Leach & Co., Chicago._.....-. 211,428 00 181,11600 452,790 00 
Trust Co. of Georgia,Atlanta(3 issues) 851,160 50 
J.H. Hilsman & Co., Spante (for 3 
Harris, Forbes & Co., N. Y_-/issues) 849,987 60 
E.H. Rollins & Sons, Boston) (for 3 

844,779 60 








Kissel, Kinnicutt & Co., N. Y prea 
Baker, Watts & Co., Balto_- 

A bid was also received from Harris, Forbes & Co. of N. Y., but was re~- 
jected as being irregular. All bids include accrued interest. 


ATTLEBORO, Bristol County, Mass.—Bond O/fering.—Proposals will be 
received until June 27 for $35,000 4% water bds., itis stated. Date July 1 
1911. Due $1,500 yrly. from 1912 to 1921 incl. and $1,000 yrly. from 
1922 to 1941 incl. 


AXTELL INDEPENDENT SCHOOL DISTRICT (P. 0. Axtell), Mc« 
Lennan County, Tex.—Bonds Registered & Sold.—On June 10 the State 
School Fund was awarded $4,000 5% 10-20-yr. (opt.) bds. at par & int. 
These bonds were registered on the same day by the State Comptroller. 


AYER, Middlesex County. Mass.—Bond Sale.—Curtis & Sanger of Bos- 
ton are reported as having purchased $20,000 4% 20-yr. (av.) water bds. 
at 104.55—a basis of about 3.677%. 


AZUSA, Los Angeles County, Cal.—Bond Election.—A proposition to 
issue $8,000 5% 1-8-yr. (ser.) high-sch. bds. will be submitted to a vote, 
it is stated, on June 20. 


BEACH CITY, Stark County, Ohio.—Bond Sale Postponed.—The sale 
of the $10,500 5% coup. str-.impt. bds. which was to have taken place 
June 14 (V. 92, p. 1579) has been postponed until June 28. 


BELLE PLAINE, Benton County, lowa.—Bond Election.—An election 
will yh agg July 10, it is stated, to vote on a proposition to issue $15,000 
sewer ’ 


BERGEN COUNTY (P. O. Hackensack), N. J.—Bond Sale.—Harris, 
Forbes & Co. of New York City purchased $400,000 444% 17-yr. (aver.) 
bonds on June 5 at 103.434—a basis of about 4.215%. Denom. $1,000. 
Date May 11911. Int.M. &N. 


BIGGS SCHOOL DISTRICT, Butte County, Cal.—Bond ale.—The $25,- 
000 5% 1-25-yr. (ser.) gold sch. bds. dated June 15 1911 (V. 92, p. 1513) 
were sold on June 7 to N. W. Halsey & Co. of San Fran. at 103.644 & int.— 
a basis of about 4.624%. Following are the bids: 

N.W. Halsey & Co., San Fr_.$25,911|E.H. Rollins & Sons, San Fr.$25,627 
J.H.Adams & Co., Los Ang. 25,731|G.G. Blymyer & Co., San Fr. 25,178 


BIRMINGHAM, Ala.—Bond Election .—An election will be held on July 3 


to vote on the proposition to issue the $1,300,000 5% 30-yr. gen. deficiency 
bds. (V. 92, p. 1450). 

BLUFFTON SCHOOL DISTRICT (P. O. Bluffton), Allen County, Ohio.— 

0 a.m. June 26 by D.S 

Authority Sec, 
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7,625, General Code. Denom. 10¥bds. of $500 each and 40 bds. of $750 
each. Date May 11911. Int. semi-annually at the District Treasurer’s 
office. Due $500 each 6 mos. from May 1 1915 to Nov. 1 1919, incl., and 
$750 each 6 mos. from May 1 1920 to Nov. 1 1939 incl. Cert. check on a 
local bank for 2% of bds. bid for, payable to Village Treasuser, required. 
Bonds are tax-exempt. 

Bond Sale Not Consummated.—These bonds were reported disposed of on 
May 29 (V.92, p. 1513). Wehave not yet been advised, however, why the 
first sale failed of consummation. 


BOWMAN COUNTY (P.'O. Bowman), No. Dak.—Bond Sale.—T. L. 
Beiseker was awarded on June 9 the $60,000 5% a, ak funding bds. (V. 92, 
p. 1513) at 102.14—a basis of;about 4.83%. Date July 1 1911. Due 20 yrs. 


_. BRIARCLIFF MANOR, Westchester County, N. Y.—Bond Sale.—The 
$20,000 44% % 13 \%-yr. (aver.) reg. water bonds (V. 92, p. 273), were recent- 
ly. awarded to N. W. Halsey & Co. of New York at 100.15. Denom. $1,000. 

ate Sept.11910. Int.M.&S. Due $1,000 yrly. from 1915 to 1934 incl. 


- BRIDGEPORT, Morrill County. Neb.—Bond Offering.—Proposals wil 
be received at any time by the Village Clerk for the $17,500 5% water bds. 
voted on March 29 (V. 92, p. 974). Auth. Sec. 8927 Cobbey’s Annotated 
Stat. of 1909. Denom. $500. Date June 11911. Int. J. & D. at State 
Treas. office in Lincoln. No dedt at present. Assess. val., $100,000. 


BUFORD TOWNSHIP (P. O. Monroe), Union County, No. Caro.—Bonds 
Defeated.—A proposition to issue railroad-aid bonds was defeated at an 
election held May 13. 


CACHE COUNTY (P. O. Logan), Utah.—Bond Sale.—On June 1 the 
$150,000 44%% 10-20-yr. (opt.) Logan sch. bidg. bds. (V. 92, p. 1450) were 
awarded to the Cache Valley Banking Co. in Logan at 98 & int. The suc- 
ome bidder also agrees to take local delivery, and pay the district 44% 
on balances. 


CANTON, Stark County,” Ohio.—Bonds Authorized.—The City Council 
on May 29 passed an ordinance providing for the issuance of $5,900 44% 
st.-improvt. assess. bds. Denom. $1,000 & $900. Date Mch. 1 1911 


Int. M. & S. Due on Mch. 1, $1,000 in 1913 & 1914, $2,000 in 1915 and 
$1,900 in 1916. 


CANTON TOWNSHIP (P. O. Canton), Stark County, Ohio.—Bond Sale. 
—QOn May 29 $14,000 5% 6-yr. (av.) road bds. were sold to the Prov. Sav. 
Bk. & Trust Co. of Cinc. at 103.806—a basis of about 4.275%. Denom. 
$1,000, except one bond of $3,000. Date May 261911. Int.M. & N. 

Bond Sale.—The $50,700 444% coup. imp. ods. offered on Ju, @4 
p. 1580) were sold to Hayden, Miller & Co. of Cleve. at 101.319 & int. 
following bids were received: 

Premiums. Premiums. 
Hayden, Miller & Co., Cleve a$669 00 pam, Se & Mayer, Cin_.c$567 00 
Tillotson & Wolcott Co., Cleve a642 22| Harry E. Fife, Canton____._ d434 00 
Stacy & Braun, Toledo___. a601 65/ Prov.Sav.Bk.&Tr.Co., Cin. d304 26 
First Nat. Bank, Cleve___. @526 60| Weil, Roth & Co., Cin____. 27115 00 
a For $50,700 bds. c For $49,800 bds. d For $47,600 bds. z For 
$15,700 bds. 


“CHARDON, Geauga County, Ohio.—Bonds Defeated.—The election held 
on June 12 resuited in the defeat of the proposition to issue the $10,000 
ows Ms ae & st. bds. (V. 92, p. 1581). There were 172 votes ‘‘for’’ to 

‘‘against.’’ 


CHARLOTTE COUNTY (P. 0. Charlotte Court House), Va.—Bond O/ffer- 
ings.—Proposals will be received until 12 m. June 26 by P. W. Morgan, 
J.C. Carrington and A.B. Rice, Committee, for the following coup. road- 
impt. bonds. (V. 92, p. 1581.) 

$60,000 44%4% bonds. Date April 1 1909. 


i 
The 


Int. annual. 


60,000 5% bonds. Date July 11911. Int. semi-annual. 
Denom. $1,000. Int. payable at the Treas. office. Due 40 yrs., opt. 
after 20 yrs. Cert. check for $250 required. 


CHATHAM, Pittsylvania County Va.—Bonds Awarded in Part.—On 
March 1 $3,000 of the $10,000 5% 30-yr. sch. bds. dated Sept. 1 1910 (V. 91, 
p. 1196) were awarded to Dr. J. D. Jones at par. The remaining $7,000 
s being offered at private sale. 


CHEHALIS COUNTY (P. O. Montesano), Wash.—Bid .—We are advised 
that the best bid received on June 10 for $30,000 coup. sch. bds. offered on 
that day, was one of par for 5% 1-20-yr. (opt.) bds., submitted by the State 
of Washington. Action on this bid was postponed until to-day (June 17.) 


CHICAGO, ILL.-WEST PARK DISTRICT.—Bond Sale.—The Harris 
Trust & Savings Bank of Chicago was the successful bidder on June 13 for 
the $1,000,000 4% 1-20-yr. (ser.) coup. small park bds. V. 92, p. 1450. 


CHOCTAW COUNTY (P. O. Hugo), Okla.—Bond Sale.—The $125,000 
11-20-yr. (ser.) court-house and jail and the $120,000 25-yr. bridge 5% 
coup. bds. (V. 92, p. 975) were sold recently to Sutherlin & Co. of Kansas 
City, Mo., at 101 & int. Date June 11911. Int.J.&D 


CHRISTIANSBURG, Montgomery County, Va.—Bond Sale.—On May 20 
the $40,000 5% 15-30-year (opt.) water bds. (V. 92, p. 1328) were awarded 
to Ulen & Co. of Chicago. Denom. $500. Int. J. & D. These bds. were 
awarded on Dec. 10 1910 to S. A. Kean & Co. of Chicago, but owing to an 
irregularity in the election proceelings this sale was not consummated. 
The bonds were re-voted on April 24 1911. 


CHURCHILL COUNTY (P.O. Fallon) Nev.—Bond Sale.—On June § the 
$7,500 7 %-year (aver.) telegraph and telephone and $10,000 6 \4-yr. (av.) 
road bds. (V. 92, p. 1450) were awarded to the Churchill County Bank of 
Fallon at par for 6s. A bid of par less expenses of determining legality was 
also received from Farson, Son & Co. of Chicago. 


CINCINNATI, Hamilton County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. July 11 by Ernst von Bargen, Auditor, for $300,000 
4% coup. hospital and pest-house bds. Securities are part of an issue 
of $2,365,000 bds. voted May 11 1909. (V. 92, p. 1581.) Auth. Sec. 2835 & 
2837, Rev. State., and Sec. 3939 to 3954, incl., Gen. Code. Denom. $500 
Date July 11911. Int.J. &J. DueJuly 11966. Bds. are non-taxable. 
Bids must be made on printed form furnished by Auditor. Cert. check 
for bP b nds bid for, payable to Auditor, required. Purchaser to pay 
accrued int. 


CLARENDON COUNTY SCHOOL DISTRICT NO. 20, So. Car.—Bond 
Sale Not Consummated.—tThe sale of the $5,100 6% 30-yr. coup. bds. (V. 92, 
p. 1052) to C. H. Coffin of Chicago for $5,126 (100.509) was not consum- 
mated. Mr. Coffin, we are advised, refused the bonds on the ground that 
the assessment was too small. The issue is now being re-offered by Davis & 
Weenberg, Attorneys, of Manning, S.C. Denom. to suitpurchaser. In- 
terest annually. 


CLARKE COUNTY (P. O. Athens), Ga.—Bond Election.—A proposition 
to issue $200,000 court-house and jail bonds will be voted upon July 11. 


CLAY COUNTY (P. O. Liberty), Mo.—Bond Election.—A vote will be 
taken on July 29, it is stated, on the question of issuing $150,000 Excelsior 
Springs Rock Road District bds. 


CLEVELAND, Ohlo.—Bond Election.—According to local papers the 
city council committees on judiciary and streets have recommended the 
adoption of the council resolution providing for an election Sept. 15 to 
vote on a proposition to issue $1,000,000 street-opening bonds. 


COFFEYVILLE, montgomery County, Kans.—Bond Election.—An elec- 
tion will be held next month, it is stated, to vote on two bond propositions, 
one for $100,000 water bds. and several thousand dollars for school bds. 


COKE COUNTY COMMON SCHOOL DISTRICT No. 2, Tex.—Bond Sale. 
oo 770 a $4,000 5% 40-yr. bds. were awarded to the State School Fund 
at par nt. 


COLONIAL BEACH, Westmoreland County, Va.—Bond Sale.—R. F. 
Powell, of Maryland, was the successful bidder on June 29 for the $5,500 
6% coup. sch. bds. due June 9 1935. V. 92, p. 1514. 


COLORADO SPRINGS, Colo.—Bond Sale.—On June 9 $175,000 15-yr. 
water and $22,000 10-15-yr. sewer 4% coup. bds. (V. 92, p. 1265 & 1052) 
were awarded to E. H. Rollins & Sons of Denver for $189,691 35, making 
the price 96.29. Other bids follow: 

T. C. Pease, Colo. Spgs_$188,312 30| Exch. Nat. Bk., Colo.Sp.$187,643 00 

Denom,. $1,000. Date of $175,000 issue June 1 1911 and $22,000 issue 
May 11911. Int. semi-ann. at Chemical Nat. Bank in N. Y. City. 


COLUMBUS, Ohio.—Bonds Authorized.—An ordinance has been passed 
providing for the issuance of $20,000 4% 20-yr. coup. bath-house-and- 
playground bds. Denom. $1,000. Date not later than Sept.11911. Int. 
M. & S. at the agency of Columbus in New York. 


COMANCHE, Stephens County, Okla.—Bond Offering.—We are advised, 
under date of June 10 that~proposals will be received in about 10 days by 
R. J. Minton, City Clerk, for the $7,000 water and $8,000 light 6% coup. 
tax-free bds. (V. 92, p. 1581). Denom. $1,000. Date May 201911. Int. 


M. & N. Cert. check for 10%, payable to the Clerk, required. Bonded 





debt, incl."this}Jissue, ’ = - | 
$186 000. sessuc.§$39,000 “Float Tdebt,§s2,000. Assess. val. in 1910, 


COOK COUNTY (P. 0. Grand™Marais). M a 
the State of Minnesota was awarded an coamat $45 000 4" St deltivcamart- 
house bds. at par. Date July 11911. Int. J. & J. Due 5 to 20 yrs. 
COVINGTON TOWNSHIP, Peraga County, Mich.—Bond Election.—An 


election will be held June 19, i 
$18,000 road bds. t is stated, to vote on a proposition to issue 


CRESSY SCHOOL DISTRICT. Merced County, Cal.—Bond Sale 
J. H. Adams & Co. of Los Angeles were awarded’ Gina to tonorts. 
$7,000 5% bds. for $7,116, making the price 101.687 = °° TePorts, 


CROOK COUNTY SCHOOL DISTRICT No. . O. — 
Bond Sale.—This district recently 44,5 $36 000 rtd neo ee ’ ag to 


E. H. Rollins & Sons of Chicago at 100. rane 


CROWELL INDEPENDENT SCHOOL DISTRICT (P. O. C 
Foard County, Tex.—Bonds Voted.—The question of issuing the erties 
bldg. bds. (V. 92, p. 1514) was favorably voted upon June 6, according to 
reports. Vote was 102 to 1. 


CROWLEY, Arcadia Parish, La.—Bond O/ffering.—Further details are 
at hand relative to the offering on July 8 of the $75,000 5% coup. Sixth 
Ward and Crowley Drainage Dist. bonds. V. 92, p. 1582. Proposals for 
these bonds will be received until 3 p. m. on that day by L. A. Williams, 
Sec’y. Auth., Acts 145 and 159 of 1902. Denom. $500. Date Nov. 14 
1910. Int. J. & J., at place designated by purchaser. Due from 1 to 31 
years incl., opt. after 20 yrs. Cert. check for $250, payable to the district, 
requirei. Bonds are tax-exempt. Bond. debt, this issue. Assessed val. 
1910 $2,146,156. 

Bond Sale Not Consummated .—These securities take the place of the bonds 
disposed of last Dec. (V. 91, p. 1527) which sale was never consummated. 


CUTHBERT, Randolph County. Ga.—Bond Offering.—Proposals will be 
received until 8 p. m. June 21, it is stated, for $20,000 water & light bds. 


DECATUR, Morgan County, Ala.—Bond Sale.—During April W. N. Coler 
& Co. of New York City purchased $25,000 5% 30-yr. coup. city-hall bonds 
at pee and legal e<penses. Denom. $1,000. Date April11i9i1. IntA. & O. 
in N. Y. exchange. 


DECATUR, Burt County Neb.—Bonds Voted.—The proposition to issue 
the $15,000 5% 5-20-yr. (opt.) water bds. (V. 92, p. 1390) carried by a vote 
of 115 to 46 at the election held on May 29. 


DES MOINES, lowa.—Bond Sale.—On June 12 the $157,661 4%% 
bridge bonds were soid to A. B. Leach & Co. of Chicago at 102.33 plus int. 
& blank bonds. Following are the bids: 

A.B. Leacn & Co., Chic_$161,334 00 


Harris Tr. & Sav.B*x.,Chic.$160,676 00 
Merrill, Oldham & Co., 
160,875 00 


John Wheeler Const. Co., 
Boston 160,661 00 


Des Moines_._....-_. - 
Iowa Sec. Co., Des Moines 160,712 90/| Farson, Son & Co., Chic. 159,245 00 
E. H. Rollins & Sons, Chicago, bid in joint account with the Investors’ 
Securities Co. of Des Moines at 102.025 & int. 


DE SOTO PARISH (P. O. Mansfield), La.—Bond Sale.—On June 7, it is 
stated, $85,000 5% court-house bldg. bonds due June 1 1916 were awarded 
to the Bank of Commerce in Mansfield at par. 


DETROIT, Mich.—Bond Sale.—The Comptroller advises us that the 
$300,000 sch. & $130,000 sewer 34% 30-yr. coup. (with privilege of reg.) 
bds. (V. 92, p. 825) have been purchased with the city funds. 

DEVILS LAKE, Ramsey County, No. Dak.—Bond Sale.—On May 1 


$10,000 5% 20-yr. coup. fire- bonds were awarded to T. L. Beisecher at 
par. Date July 11911. Interest annual. 


DIXON, Solano County, Cal.—Bond Sale.—J. H. Adams & Co. of Los 
Angeles were awarded $40,000 5% sewer bonds at $104.0775, it is stated. 

DOLAND INDEPENDENT SCHOOL DISTRICT NO. 21 (P.O. Doland), 
Spink County, So. Dak.—Bond Sale.—The $13,500 54% 20-yr. coup. ref. 
bds. offered on May 27 (V. 92, p. 1390) were sold to the State at par. 

DOLGEVILLE, Herkimer County, N. Y.—Bond Sale.—On May 25 
$8,000 4.20% fire-alarm & sewer bonds were awarded at par, $2,500 to 
George W. Ward and $5,500 to E. H White Denom. $250. Date 
J ane 15 1911. Int. annual. Due $250 yearly on each scries after June 15 





DOUGLAS COUNTY (P. O. Omaha), Neb.—Bond Election.—On June 27 
an election will be held to vote on the question of issuing $200,000 44% 
20-yr. court-house bds. 


DURANT, Bryan County, Okla.—Bonds Voted.—At the election held here 
recently yg p.1582),it is stated that the citizens voted to issue $10,000 
sch.-imp. bds. 


DYERSBURG. Dyer County, Tenn.—Bond Sale.—An issue of $30,000 
5% 30-yr. coup. water and light bds. was disposed ot on June 9 to Farson, 
Son : Co. of Chicago at 101.02—a basis of about 4.935%. Date July 1 1911. 
Int. J. & J. 


EDEN TOWNSHIP (P.0. Welmore) , Seneca County, Ohio.—Bond Sale .— 
On June 10 the $15,000 44% 12-yr. (aver.) coup. road bonds (V. 92, p. 
1582) were awarded to the Tiffin Sav. Bank in Tiffin for $15,695 50 (104.63, 
ani int.—a basis of about 4.01%. Other bids follow: 

Tiffin Nat. Bk., Tiffin_----- $15,630| New First Nat. Bk., Columb.$15,36*% 
Seasongood & Mayer, Cin... 15,458|City Nat. Bank, Tiffin_____- 15,335 


EAST HAMPTON SCHOOL DISTRICT (P. 0. East Hampton), Suffolk 
County, N. ¥.—Bond Election.—The question of issuing $17,000 bldg. bds. 
will be voted upon on June 24. 


EAST RIVER SCHOOL DISTRICT (P. O. Princeton), Mercer County, 
W. Va.—Bond Offering.—Proposals will be received until 12 m. June 30 by 
Chas. B. Hedrick, Sec’y. Bd. of Ed. for $50,000 6% gold coup. bidg. bds. 
Auth. Acts 1911, Chap. 70, Sect. 39, page 164, 1911 Laws of W. Va. Denom. 
$1,000. Date June 301911. Int.ann. Due June 30 1926. Cert. check for 
$500 required. Purchaser to pay accrued int. Bonds will be certified as to 
genuineness by the Columbia Trust Co. of N. Y. City. 


GEFIELD, Edgefield County So. Car.—Bond O/ffering.—Proposals 
will "be received unt June 27 by W.H. Harding, Town Clerk, for 
$15,000 5% coup. elect.-light-plant-impt. bonds. (V. 92, p. 1829.) 
Auth. Sec. 2008, Rev. Stat., also vote of 120 to 11 at election held May 15 
1911. Date July 1 1911. Int. J. & J. at Town Clerk's office. Due July 1 
1951, opt. after 20 yrs. Cert. check on a State or nat. bank for 5% of 
bonds bid for, payable to W. H. Harding, Clerk, required. Denom., to suit 
buyer. Bonded debt, $8,000. No floating debt. Asses. value, $547,625. 


IE, Erie County, Pa.—Bonds to be Taken by Sinking Fund.—We are 
advised by the Comptroller that the $38,000 garbage-plant bds. (V. 92, 
p. 825) when issued will be purchased by the Sinking Fund Commissioners. 


ERWIN (Town), UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 
Painted Post). Steuben County, N. Y.—Bond O/fering.—Proposals will be 
received until 8 p. m. June 20 by George L. McIntyre, Clerk Bd. of Ed., for 
$25,000 coup. (with privilege of registration) bldg. bds. at not excceeding 
5% int. Auth. vote of 87 to 39, at an election held May 18. Denom. $625. 
Date May 2 1911. Int. M. & N., at place designated by purchaser. Due 
$1,250 yrly. May 2 1912 to 1931 incl. Bonds are exempt from taxation. 
Cert. check for 10%, payable to the Clerk, required. Bond. debt $500. 
Floating debt $500. Assessed val. 1910 $756,480. 


EUCLID TOWNSHIP (P. O. Euclid), Cuyahoga County, Ohio.—Bond 
Sale.—On June 12 the $10,000 4 4% 1-20-yr. (ser.) coup. road bds. (V. 92, 
p. 1391), were awarded to Seasongood & Mayer of Cincinnati at 103.38— 
a basis of about 4.10%. Other bids follow: 


Weil, Roth & Co., Cin_.-.-- $10,330| New First Nat. Bk., Col.___.$10,309 
First Nat. Bank, Cleveland__ 10,328/Stacy & Braun, Toledo - sees 10,246 
Otis & Hough, Cleveland_.__ 10,327|Tillotson & Wolcott Co., Clev. 10,220 


1 ne County, Ore.—Bond Sale.—On June 5 the $28,000 5% 
sees aed bib toe light bds. (V. 92, P; 1514) were disposed of. The former 
issue was awarded to Morris Bros. of Portiand and E. H. Rollins & Sons of 
Chicago at their joint bid of 100.66 and blank bds. and the latter issue to 
Morris Bros. at 100.66 and blank bds. 

, Middlesex County, Mass.—Temporary Loan.—The loan of 

Pm Dd igh OF $20,000 Oct. 16 1911, $30,000 Nov. 15 1911, $10,000 Dec. 15 

1911, $10,000 Jan. 15 1912, $10,000 Feb. 15 1912 and $20,000 March 15 

1912 (V. 92, p. 1582) has been negotiated with Curtis & Sanger of Boston at 
3.62% discount. ats 

ER, Chatauqua County, N. Y.—Bond Sale.—On June 12 the 

sen O56 6 35-5%. (ser.) coup. str. bds. (V. 92, p. 1514) were awarded to 

Adams & Co. of New York at 100.20 for 4.30s. Other bids follow: 
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Estabrook & Co., New York (for 4.25s)___..........-....--- *100.18 
Ce Gu ee, eee Bet: 4BOD. « oS Sebi édbe Gestion custind 100.143 
Isaac W. Sherrill, Poughkeepsie (for 4.30s)_._._..........-.----- 0 


.08 
Ware, Gon Ge GCe.u, INOW CORE COP GBD ccc catscdcdocdccccescess 100.239 
ee ae Sees EO Be Ce 6 cee kdddetciccovsaococuct 100.255 
Interest J. & J. *Bid for bds. vated Apr. 1, 1911. 


FALLS COUNTY (P. O. Marlin), Texas.—Bond Sale.—On April 1 the 
$14,000 5% 10-40-yr. (opt.) gold bridge bds. (V. 92, p. 898) were awarded 
to A. B. Leach & Co. of Chicago at 102.08 and int. 


FARMVILLE, Prince Edward County, Va.—Bonds Not Sold.—Bond 
Offering.—The $65,000 5% 20-yr. coup. water bonds offered on June 12 
were not sold (V. 92, p. 1583). Proposals will again be received, this time 


until June 24. 

Denom, $500. Date July 11911. Int. J. & J. at the First Nat. Bk. of 
Richmond. Due July 11931. Bonds are exempt from town taxes. Cert. 
check for $500 required. Present bd. debt, $88,500. No floating debt. 


Assess. val. 1911, $1,500.000. 


FLOMATON, Escambia County, Ala.—Bond Offering.—Proposals wil 
be received by A. L. Brazil, Principal, for $6,000 5% sch. bidg. bds. 
Denom. to suit purchaser. Int. payable at the Bank of Flamaton. Due 
20 years. No debt at present. Assessed val. 1910 $178,574. 


FORD RIVER TOWNSHIP (P. O. Bark River), Delta County, Mich.— 
Bond Sale.—On May 27 $3,000 5% road bds. were awarded to the Bark 
oot ad — | wy ww Bark River at par. Denom. $1,000. Date Oct. 1 

. nt. A. & O. 


FORNEY, Kaufman County, Tex.—Bonds Voted.—An election held re- 
cently, it is reported, resulted in favor of a proposition to issue sewer bds. 


FORT BEND COUNTY (P. O. Richmond) , Texas.—Bond Election.—An 
election to vote on the question of issuing $75,000 road-construction bonds 
will be held June 26, according to reports. 


FORT SMITH, Ark.—Bonds Offered by Bankers.—In an advertisement 
on a preceding page, the Wm.R. Compton Co. and the Mercantile Trust Co., 
both of St. Louis, are offering to investors the $550,000 5% coup. water 
bds, which they purchased from this city on March 15. The bds. are 
dated May 1 1911. 


FORT WORTH. Tarrant County, Texas.—Bonds Registered.—On May 4 
the State Comptroller registered $20,000 hospital, $25,000 fire-hall, $800,000 
watcr-works-extension and improvement, $15,000 warehouse, $25,000 
electric-light-extension, $40,000 storm-sewer and $75,000 street-extension- 
improvement 5% 20-40-year (optional) bonds. These securities are part of 
the $2,000,000 bonds mentioned in V. 92, p. 1265, 1053, 898 and 675. 


FRANKLIN, Norton County, Mass.—Bond O/fering.—Propcsals will be 
received until 12 m. June 19 by B. M. Rockwood, Chairman Water Com- 
missioners, for $40,000 4% coup. water loan Act of 1911 bonds. Denom. 
$1,000. Date Junei11911. Int. J. & D.in Franklin. Due $2,000 yrly. 
June 1 1916 to 1935 inci. Bonds are exempt from taxation in Mass. and 
to be deliveredd June 20 1911. They will be certified as to genuineness by 
the Old Colony Trust Co. of Boston, which will further certify that the 
legality of this issue has been approved by Story, Thorndike & Dodge of 
Boston, a copy of whose opinion will be furnished to the purchasers. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond Sale.—On June 10 
he $36,000 4%% 3-yr. (av.) Hilliard & Rome road bds. (V. 92, p. 1514) 
were awarded to the New First Nat. Bank in Columbus for $36,526 60 
(101.462) & int.—a basis of about 3.978%. Other bids follow: 

Stacy & Braun, Toledo___$36,474 00! Tillotson &W olcottCo.Cle.$36,390 02 
Barto, Scott & Co., Col_. 36,451 00! Otis & Hough, Cleveland. 36,386 00 
First Nat. Bank, Cleve___ 36,427 75| Weil, Roth & Co., Cin_.___ 36,368 00 
Seasongood & Mayer, Cin. 36,427 50/ Prov.Sav.Bk.&Tr.Co., Cin 36,327 60 


FREDONIA, Chatauqua County, N. ¥Y.—Bonds Defeaied.—A proposition 
to issue water-system-improvement bonds was defeated at a recent election. 


FREMONT, Sandusky County, Ohio.—Bond Offering .—Proposals will be 
received until 12 m. June 27 by the Clerk of Council for $12,000 4%% coup. 
Lynn St. improvement assessment bonds. Denomination $600. Date 
July 11911. Int. A. & O. at office of Sinking Fund Trustees. Due $600 
each six months from April 1 1913 to Oct. 1 1922 inc. Cert. check on a 
Fremont bank for $200 required. Bids must be unconditional. 


GADSDEN, Etowah County, Ala.—Description of Bonds.—The $50,000 
39% gb coup. water-ext. bds. awarded on May 15 to Spitzer, Rorick & 
Co. of Toledo at par (V.92, p. 1583) are dated June 11911. Int. J.&D. 


GAINESVILLE, Cooke County, Texas.—Bonds Registered.—On May 10 
the State Comptroller registered the $150,000 5% 10-40-year (opt.) water 
bonds, mentioned in V. 92, p. 206. 


GARWOOD, Union County, N. J.—Bonds Not Sold.—The $12,000 44% 
30-yrs. boro.-hall bonds, offered on May 2 (V. 92, p. 1193) have not yet 
been disposed of. 

GEDDES (P. O. Solvay). Onondaga County, N. 
election held June 13 resulted in favor of a proposition to issue $60,000 road 
bonds. The vote was 178 ‘‘for’’ to 44 “‘against’’, it is stated. 


GILLESPIE, Macoupin County, Ill.—Bond Offering.—Proposals will be 
received until 5 p. m. July 5 for $8,000 5% city-hall bds. Date Oct. 11911. 


Int. ann. Due 20 yrs. ,opt. after 5 yrs. Cert. check for 5% of bid, payable 
to G. W. Schmidt, Clerk, required. 


GILLETTE Crook County Wyo.—Bonds Defeated.—We see it reported 


that a proposition to issue $20,000 school-building bonds was defeated at an 
election held recently. 


GIRARD SCHOOL DIS!RICT NO. 37 (P. O. Girard) , Crawford County, 


Kan .—Bond Election.—A vote will be taken on June 27 on a proposition to 


issue $35,000 building bonds. 


GLENDALE, Los Angeles County, Cal.—Bond Election.—Papers state 
that an election will be held soon to vote on the question of issuing $40,000 
grammar-school bonds. 


GLENDORA Los Angeles County, Cal.—Bond Election .—An election will 
be held to-day (June 17) ,it is stated, to allow the voters to determine 
whether or not $50,000 5% school bonds shail be issued. 


GLOBE, Gila County, Ariz.—Bond Election.—We see it reported that this 
place will vote on June 19 on propositions to issue $45,000 high-sch. and 
$10,000 sch.-improvement 5% 10-20-yr. (opt.) bonds. 


GOOSE CREEK TOWNSHIP, Union County No. Car.—Bonds Voted.— 
“Ss nore held recently resulted in favor of a proposition to issue railroad- 
a onds. 

GOSHEN TOWNSHIP, Auglaize County, Ohio.—Bonds Defeated.— 


Reports state that the voters of this township have defeated a proposition 
to issue $6,500 bonds for schools. 


GRAINGER COUNTY (P. O. Rutledge), Tenn.—Bond Sale.—The 
Knoxville Banking & Trust Co. of Knovxille has been awarded the $100,000 
pike bonds (V. 92, p. 1515), it is stated. 


GRAND FORKS, Grand Forks County, No. Dak.—Bids Rejected.—We 
are advised that all bids received on June 5 for the $40,000 20-yr. city-hall 
bds. (V. 92, p. 1515) were rejected. 


GREENE COUNTY (P. O. Catskill), N. Y.— Bond O/ffering.—J. A. Betts, 
Treas., will offer at public auction at 10 a. m. July 3 issues ($21,500 Lexing- 
ton-Puttsville Highway and $13,500 So.Cairo Highway 4% coup. (with 
priv. of reg. as to prin.) tax-free bonds. Denom. 34 $1,000 each and 2 of 
$500 each. Date Feb. 11911. nt. F. & A. at the Treas. office. Due on 
Feb. 1 $5,000 in 1916, $10,000 in 1917 & 1918 and $5,000 in 1919 & 1920. 


GREENEVILLE, Greene County, Tenn.—Bonds Voted.—On June 5 
the voters, it is stated, approved the proposition to issue the $65,000 
electric-light and water-plant bonds. V. 92, p. 1 


GREENVILLE. Hunt County, Tex.—Bonds Registered.—On June 7 
the State Comptroller registered the following 6% 1-10-yr. (opt.) imp. bds.: 
$1,950 of Dist. No. 7, $6,500 of Dist. No. 8, $380 of Dist. No. 9, $1,240 of 
Dist. No. 10, $1,800 of Dist. No. 11, $2,000 of Dist. No. 12, $5,140 of Dist. 
No. 13, $1,070 of Dist. No. 14, $2,790 of Dist. No. 15, $1,670 of Dist. No. 16 
and $1,250 of Dist. No. 18. 


GREENWOOD SCHOOL DISTRICT NO. 18 (P. O. Greenwood), Green- 
wood County, So. Car.—Bond Offering.—Proposals will be received unti' 
4 p. m. June 30 by J. T. Medlock, Treas., for $25,000 5% gold coup. bidg. 
Ss. 


Y.—-Bonds Voted.—An 


Auth. Sec. 25, p. 522. Statutes of So. Caro. Denom. $1,000. Date 
July 11911. Int. J. & J. at Hanover Nat. Bank in New York. Due 
July 11931. Bonds are exempt from all taxation. Cert. check for $1,000, 


payable to the Treas., required. 


GUNTER, Grayson County, Tex.—Bonds Voted.—On June 3 the ques- 
tion of issuing $14,000 sch. bide. bds. carried by a vote of 61 to 38, accord- 
ing to reports gy .* + + + ag: mest CC tt Sa ei he 


| debt, incl. this issue, $45,000. 





HALE COUNTY COMMON’SCHOOL DISTRICT No. 7, Tex.—Bond Sale 


—QOn June 10 $7,000 5% 40-yr. bds. were awarded at par & int. to the State 
School Fund. 


HALL COUNTY COMMON SCHOOL DISTRICT No. 7, Tex.—Bonds 


— June 9 the State Comptroller registered $7,000 5% 40-yr. 
onds. 


HAMBURG SCHOOL DISTRICT NO. 13 (P. O. Hamburg) ,Erie County, 
N. ¥.—Bond Offering.—Proposals will be received until 7 p. m. June 33 
by Fred. F. Cheney, Sole Trustee, for $20,000 5% gold building bonds. 
Denom,. $1,000. Date June 1 1911. Int. J. & D. at People’s Bank of 
Hamburg. Due $1,000 yrly. June 1 1912 to 1931 incl. 


cert. check or by bank draft, for 2% of bonds required. 
accrued interest. 


HAMILTON, Hancock County, Ill.—Bond Election.—The City Council 
passed an ordinance June 5 providing for an election to vote 6n the issuance 
of $20,000 5% 20-yr. water bds., according to local papers. 


HAMLIN, Jones County, Tex.—Bond O/ffering.—Proposals will be re- 
ceived until 10 a. m. June 20 by Paul Fraser, City Sec., for the $20,000 5% 
coup. str.-imp. bds. reg. by the State Comptroller on May 23 (V. 92, p 
1583). Auth. Art. 486, Chap. 23, Page 144, Acts 31st Legislature. Denom 
$1,000. Date Feb. 11911. Int. ann. in Hamlin or at Hanover Nat. Bk 
in N. Y. City. Due40yrs., opt. after10 yrs. No deposit required. Bond 
Assess. val. 1910, $1,203,685. 


HARRISBURG, Dauphin County, Pa.—Bond Sale.—Papers state that 
$8,800 grading and paving bonds were disposed of on June 6 as follows: $800 
to the Barber Asphalt Co. and $8,000 to the Central Constr. & Supply Co. 


HARRISON TOWNSHIP ROAD DISTRICT, Van Wert County, Ohio.— 
Bond Offering.—Proposals will be received until 2 p.m. July 12 by Blachly 
& Kerns, Attys., for trustees (P.O. Van Wert), for $25,000 4% coup. road- 
impt. bds. Auth. Sec. 7,033 to 7,052 incl. Gen Code. Denom. $500. Date 
July 20 1911. Int. M. & S. at First Nat. Bank in Convoy. Due $5,000 
yriy. Sept. 1 1924 to 1928 incl. Bonds are exempt from all taxation. Cert, 
check for $500, payable to Trustees, required. Bids must be coconditional | 


HARTFORD, Conn.—West Middle School District.—Bonds Authorized .— 
The issuance of $160,000 4% coup. bonds has been authorized, according to 
reports. Denom. $1,000. Int. F.&A. Due 1936. 


HASTINGS SCHOOL DISTRICT (P. O. Hastings), Barry County, Mich. 
—Bonds Defeated.—An election held recently resulted in a vote of 186 
‘**for’’ to 243 “‘against’’ a proposition to issue $65,000 school bonds. 


EMET, Riverside County, Cal.—Bond Election.—According to reports, 


an election will be held July 5 to vote on a proposition to issue $44,000 
sewer bonds. 


HEMPSTEAD, Nassau County, N. ¥.—Bond O/fering.—Proposals will 
be received until 12 m. June 23 by Marcus O. Hedges, Vil. Clerk, for the 
following registered bonds at not exceeding 5% interest. (V. 92, p. 825): 
$250,000 sewer bds. Denom. $1,000. Due $10,000 yrly. July 1 1916 to 1949 

incl. Cert. check for $5,000 required. 

30,000 vil.-bldg. bds. Denom. $1,500. Due $1,500 yrly. July 1 1912 to 

1931 incl. Cert. check for $600 required. 
8,100 park bds. Denom, $1,000 and $350. $1,350 yrly. July 1 1914 to 
1919 incl. Cert. check for $160 required. 

Date July 11911. Int J. & J. at the Treas. office in N. Y. exchange. 
Checks in the above amounts must be drawn on an incorporated bank or 
trust company and made payable tothe Village. The validity of the bonds 
will be approved by Hawkins, Delafield & Longfellow, of N. Y. City, whose 
opinion will be furnished to the successful bidder. 


HENRY COUNTY (P. O. Mt. Pleasant), la.—Bonds Voted.—An election 
held June 6 is said to have resulted in a vote of 1,410 to 1,293 in favor of the 
question of issuing $100,000 court-house bonds. 


HERKIMER COUNTY, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 1 by F. Senior, Treas. (P. O. Little Falis), for $108,- 
000 4% coup. (with priv. of reg.) highway-imp. bds., Series F. Denom. 
$1,000. DateJuly 11911. Int.A.&O. Due $12,000 yearly Apr. 1 1917 
to 1925, incl. Cert. check for 2% of bonds bid for, payable to County 
Treas., isrequired. Bonds will be certified as to genuineness by U.S. Mtg. 
& Tr. Co., N. Y. Bid must include accrued int. and be made on biank 


orm furnished by county. 

HOBOKEN, N. J.—Bond O/fering.—Proposals will be received until 
4p.m. June 28 by J. H. Londcigan, City Clerk, for $125,000 44% 20-yr. 
coup. or reg. city-hall bds. Denom. $1,000 to $10,000. Int. J. & J. 
Cert. check for $2,500 required. 


The official notice of this bond offering will be found among the adveritse- 
ments elsewhere in this Department. 


HOLLAND, Ottawa County, Mich.—Bond Offering —- Proposals will be 
received until 7:30 p. m. June 21 by R. Overweg, City Clerk, for the follow- 
ing coup. bds. at not exceeding 5% int.: 
$10,000 sur. drain Series ‘‘A.’"” Denom. $1,000. 
1912 to 1916, inc!. 
15,000 water Series ‘‘M.’’ Denom., $500. 
to 1917, incl. 


A deposit in cash, 
Purchaser to pay 


Due $2,000 yearly, Feb. 1 
Due $2,500 yearly Feb. 1 1912 


Date July 11911. Int. F. & A. at City Treas. office or any bank in 
Holland. Cert. check for $500, payable to City Treas., is required. 


HOLLAND PATENT, Oneida County, N. ¥Y.—Bond Offering.— Proposals 
will be received until 7 p. m. June 27 by E. Willard Jones, Vil. Clerk, for 
$4,000 bds. at not exceed. 5% int. Denom.$200. Int.J.&J. Due $200 
yearly, July 1 1916 to 1935, incl. Cert. check for 2% of bid, payable to 
“Village of Holland Patent,”’ required. 


HONEA PATH SCHOOL DISTRICT (P. O. Honea Path), Anderson 
County, So. Car.—Bonds Voted.—According to reports, the issuance of 


= ange sch. bds. was authorized by a vote of 45 to 3 at an election held 
une 5. 


HORNELL, Steuben County, N. Y.—Bond Offering.—Proposals will be 
received until 3 p.m. June 19 by E. J. Cox, City Clerk, for $50,000 4% cou 
refund. park bds. Denom. $500 & $1,000. ate July 11911. Int. J. 
J. at the Chamberlain’s office. Due $2,590 y’ly. Cert. check for $500, 
payable to the “City of Hornell,’’ required. 


HOT SPRINGS, Madison County, No. Car.—Bond Sale.—Reports state 
that this town has sold $20,000 6% 30-yr. improvement bonds. 


HUBBARD, Marion County, Ohio.—Bond Election .—This place will vote 


on be question of issuing $30,000 water bonds on June 24, according to 
reports. 


HUGHES COUNTY (P. O. Pierre), So. Dak.—Bond Sale.—On May 13 
$70,000 5% 15-yr. refund. bds. were awarded to B. A. Cummins of Pierre 
at par. Denom. $1,000. Date July61911. Int. J. & J. 


HUMBOLDT COUNTY (P. O. Winnemucca), Nev.—Bond O/fering.— 
Proposals wil! be received, according to reports, until 2 p. m. July 3 by the 
Board of County Commissioners for $20,000 6% high-school-building bonds. 
Denomination $500. Interest annual. J. W. Davey is County Clerk. 


HUNTINGTON BEACH, Orange County, Cal.—Bond Election Proposed. 
—Reports state that a movement has been started here to have the City 


Trustees call an election for the purpose of voting $75,000 pleasure-pier- 
building bonds. 


HUNTINGTON TOWNSHIP SCHOOL DISTRICT (P. O. Huntington), 
Lorain County, Ohio.—Bond O/fering.—Proposals will be received until 
12 m. June 24 by C. A. Reynolds, Clerk Bd. of Ed., for $12,000 4% bidg. 
bds. voted on April13. Denom.$500. Date June 241911. Int.M. &5S. 
at Treas. Bd. of Ed. office. Due $500 each six months from Mch. 1 1912 
to Sept.11923. Bids must be unconditional. Cert. check for $500 requir’d 


HUNTSVILLE, Madison County, Ala.—Bond O//ering.—Papers state 
that proposals will be received until J uly 4 for $10,000 building bonds. 


INDIANAPOLIS, Ind.—Bonds Proposed.—We see it reported in local 
papers that the Board of Park Commissioners proposes to request the 


Council to pass an ordinance authorizing the issuance of $500,000 road- 
way bonds. 


IRVINGTON, Essex County, N. J.—Bond Sale.—On June 5 the $10,000 
5% 1-10-yr. (ser.) coup. or reg. fund. bds. (V. 92, p. 1452) were bought 
by J. S. Rippel of Newark at 103.19— a basis of about 4.35%. 


IUKA,. Marion County, Ill.—Bonds Voted.—It is reported that the 
question of issuing $4,000 school bds. carried by a vote of 16 to 1 at the 
election on May 27. 


JACKSON, Clark County, Ala.—Bond Election.—Whether or not this 
town shall issue bds. to construct a water-works plant is to be decided by 
the voters, according to reports, on July 10.- +--+ * sss ss se: 
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JACKSON, Jackson County,@Mich.—Bids Rejected.—All bids received 
on June 5 for the $26,500 10-20-yr. (opt.) sewer and $38,500 15-20-yr. (opt.) 
paving bds. (V. 92, p. 1452) were rejected. 


JACKSON, Hinds County, Miss.—Bonds Authorized.—We see it stated 
that the City Council has authorized the issuance of $85,000 street-improve- 
ment and $65,000 school bonds. 


JACKSON COUNTY (P. O. Edna), Texas.—Bonds Registered.—On Apr.26 
$100,000 5 % road and bridge bonds were registered by tbe State Comp- 
troller. Due 40 yrs., subject to call $25,000 every 10 years. 


JACKSON COUNTY SCHOOL DISTRICT No. 22 (P. O. Talent), Ore.— 
Bond Sale.—On April 22 the $27,500 5% 10-20-yr. (opt.) site & bidg. bds. 
(V. 92, p. 1131) were awarded to J. W. Wright & Co. of Denver at par. 


JEFFERSON COUNTY COMMON SCHOOL DISTRICTS, Tex.—Bonds 
Registered.—On April 24 the State Comptroller registered the $20,000 5% 
30-40-yr. (opt.) Dist. No. 7 bds. sold on April 4 (V. 92, p. 1054) and $20,000 
5% 30-40-yr. (opt.) Dist. No. 16 bds. on June 6. 


JEROME SPECIAL SCHOOL DISTRICT (P. O. Marysville), Ohio.— 
Bonds Voted.— According to reports, the question of issuing $4,000 bldg. bds. 
carried by a vote of 51 to 23 at aa election held recently. 


JUD SCHOOL DISTRICT (P. O. Jud), Lamoure County, No. Dak.— 
Bonds Voted.—The question of issuing $8,000 4% 20-yr. bldg. bds. carried 
by a vote of 43 to 1 at an election held May 31. We are advised that these 
bonds will be sold to the State. 


KALAMAZOO, Kalamazoo County, Mich.—Bonds Voted.—Reports 
state that the election held June 5 resulted in favor of the question of 
issuing $340,000 bonds. 


KANSAS CITY, Kas.—Bond Sale.—On May 25 $19,696 5% park bds. 
were awarded to Adams & Co. of New York at 105. Denom. $500. Date 
Feb.151911. Int. F.&A. Duefrom 10 to 20 yrs. 


KINGSTON, Ulster County, N. Y.—Purchasers of Bonds.—The pur- 
chasers of the $70,000 12-18-yr. (ser.) st.-imp., 2d issue, and $20,000 6-7-yr. 
(ser.) bldg. 44%% coup. bds, which were sold early in May (V. 92, p. 1267), 
were Harris, Forbes & Co. of New York. ‘The price paid was 101.30. De- 
nom.$1,000. Date Mch.11911. Int.M.&S. 


KNOX CITY INDEPENDENT SCHOOL DISTRICT (P. O. Knox City), 
Knox County, Tex.—Bond Sale.—The State School Fund was awarded on 
June 10 at par & int. $1,000 5% 40-yr. bds. 


LAKE COUNTY (P. O. Painesville), Ohio.—Bond Offering.—Proposals 
will be received until 12 m. June 24 bythe Board of County Commissioners 
at the office of E. D. Heartwell, County Aud., for $68,000 Willoughby Twp. 
and $26,000 Kirtland, Wi"oughby and Mentor twps. 416% coup. road bds. 
Auth. Sect. 6,903 to 6,914 Gen. Code, as amended in Ohio Laws Vol. 101, 
pages 334 to 337 incl. Denom. $500. Date July 11911. Int. M. &S. 
at County treasury. The $68,000 bds. mature $2,500 each six mos. from 
March 1 1912 to Sept.. 1913 incl., $3,000 each six mos. from March 1 1914 to 
Sept. 1 1915 incl., $3,500 each 6 mos. from March 1 1916 to Sept. 1 1918 
incl., $4,000 each 6 mos. from March 1 1919 to Sept. 1 1920 incl., 
$4,500 on March 1 1921 and $4,500 on July 1 1921 and the $26,000 bonds 
mature $1,000 each 6 mos. from March 1 1912 to Sept. 1 1917 incl., $1,500 
each 6 mos, from March 1 1918 to Sept. 1 1919 incl., $2,000 each 6 mos. 
from March 1 1920 to March 1 1921 incl. and $2,000 on July 1 1921. Cert. 
check on a bank in Lake County for 5% of bid, made payable to the County 
Treasurer, is required.. 


LA MESA SCHOOL DISTRICT, San Diego County, Cal.—Bond Sale.— 
On June 8 the $4,800 6% bds. (V. 92, p. 1515) were awarded to the Bank of 
La Mesa in La Mesa at 104.197 & int. The bids received follow: 

Bank of La Mesa, La Mesa_$5,001 50|J. H. Adams & Co., Los A_$4,934 00 
San Diego Sav. Bk., San D_ 4,968 00/G. G. Blymyer & Co.,S. F_ 4,827 50 


LAS CRUCES, Dona Ana County, N. M.—Bond O/fering.—Proposals 
will be received until 10 a. m. July 1 by the Clerk Bd. of Trustees for the 
$35,000 sewer and $40,000 water 5% coup. bds. (V. 92, p. 1267). Auth. 
Chap. 35, Acts of 1907. Denom. $500. Date July 11911. Int. J. & J. 
Maturity 30 yrs., opt. after 20 yrs. Cert. check for $1,000, payable to the 
Treasurer, required. Official circular states that no question has ever been 
raised affecting the validity of these bds. Bd. debt, incl. this issue, $95,- 


000. No floating debt. Assess. val. 1910, $500,000. Moses B. Stevens 
is Town Clerk. 


LAUDERDALE COUNTY (P. O. Meridian), Miss.—Bond Sale.—On 
June 1 the $150,000 5% road bds. dated Sept. 1 1910 (V. 92, p. 1452) were 
awarded to the Wm. R. Compton Co. of St. Louis at 100.183 & blank bonds. 
Due $14,000 in 1925, $6,000 in 1926, $14,000 yearly, 1927 to 1934, incl., 
and $18,000 i 1935. 

LEON Decatur County ,lowa.—Bond Offering.—Proposals will be re- 
ceived until 8 p.m. June 19 by the City Treas. for $25,000 4%% water bds. 
ae. $500. Int. ann. Due 20 years, opt. after 10 years. S.G. Mitchell 
s rk. 


LEWIS COUNTY SCHOOL DISTRICT No. 9, Wash.—Bond Sale.—An 
issue of $93,000 bds. was sold on June 3, according to reports, to the State of 
Washington. A like amount of bds. was disposed of on April 7. V. 92, 
p. 1055. If these are the same securities, we have not yet been advised 
why the first sale was not completed. 


LEWISTON SCHOOL DISTRICT NO. 1 (P. O. Lewiston), Fergus County, 

ont.—Bonds Voted.—The election held on June 1 resulted in a vote of 78 
to 7 in favor of the proposition to issue the $67,000 5% 10-20-year (opt.) 
building bonds (V. 92, p. 1452). We are advised that these bonds will 
be offered for sale about July 15. 


LIBERTY TOWNSHIP SCHOOL DISTRICT (P. O. Fort William), 
Clinton County, Ohio.— Bonds Not Sold.—lIt is stated that no sale has been 
made of the $25,000 4% bidg. and site-purchase bonds offered on May 9 
and described in V. 92, p. 1055. 


LINCOLN Logan County, Ill.—No Bonds to be Issued.—In reply to our 
inquiry, regarding a proposed issue of bonds for a street-lighting plant, the 
City Clerk informs us that the lighting committee has signed a contract with 


bs os lighting company and abandoned the idea of building a municipa 
nt. 


LINDSBORG, McPherson County, Kan.—Bonds Voted.—The proposi- 
sition to issue the $20,000 5% 10-20-yr. (opt.) high-sch.-bidg. bds. (V. 92, 
p. 1515) carried by a vote of 217 to 186 on June 6. 


LIVE OAK COUNTY (P. O. Oakville), Texas.—Bonds Not Sold.—We 
are advised that the $25,000 5% 10-40-year (opt.) gold road-impt. bonds of 


Road Dist. No. 1 registered by the Comptroller on Feb. 4 (V. 92, p. 614 
have not been sold. ’ d ° ’ 


- LONG BEACH, Cal.—Bond Election.—According to the Los Angeles 
Financier,’’ an election will be held June 27 to allow the voters to decide 
whether or not $850,000 bds. shall be issued to purchase the plants of the 
Alamitos Beach Water Co. 2nd Long Beach Water Co. See V. 92, p. 1127. 
LONG PINE SCHOOL DISTRICT NO. 41 (P. O. Long Pine), Brown- 
County, Neb.—Bond Ofsfering.—Proposals will be received until July 1 for 
$6,000 bkig. bonds at not exceeding 6% int. Int. semi-annual. Due 
June 1 1931. 
LONGVIEW, Gregg County, Tex.— Bonds Registered.—The State Comp 
prone op June 9 registered $25,000 str. & $28,000 sewer 5% 20-40-yr. 
LORAIN, Lorain County, Ohio.— Bond O/ffering.— Proposals will be 


received until 12 m. July 7 by E. P. Keating, City Aud., for 
coup. fire-dept. bonds [7 e y $28,000 44% 
Denom. $500. 


Auth. Sec. 3939 Gen. Code. 
M. & S. at office of Sinking Fund Trustees. 
1921 incl. and $3,000 Sept. 15 1922. Bonds to be delivered and paid for 
within ten days from time of award. Cert. check on a national bank for 
$1,000, payable to the City Treasurer, required. 

LORAIN COUNTY (P.O. Elyria) , Ohio.—Bonds Voted.—An election held 
June 6 resulted in favor of the question of issuing approximately $65,000 
bridge bonds. According to reports the vote was 3,128 ‘‘for’’ to 2,442 ‘“‘agst.’’ 

LOS ANGELES SCHOOL DISTRICT, Los Angeles County, Cal.—Bonds 
Voted .—According to local papers, the election held June 6 (V. 92, p. 1516) 
to vote on the question of issuing $1,160,000 elem-sch. and $560,000 high 
school bds. resulted in favor of the same. 

LOUISVILLE, Ky.—Bond O/ffering.—Proposals will be received unt 
12 m. July 10 by the Sinking Fund Commissioners, James B. Brown, Prest.., 
and J. M. Terry, Treas., and Sec’y., for as many 44% gold bonds, 11th 
ssue, as may be necessary to refund $300,000 ‘‘old liability’’ bonds dated 
April 14 1886 and due Aug. 11911. Denom. $1,000. Date Aug. 1 1911 


Int. F. & A. at the First Nat. Bankin N, Y,City,. Due Aug,.11921. Bonds 


Date June 15 1911. Int. 
Due $5,000 Sept. 15 1917 to 





are free from all taxation. Bid must be made upon a blank furnished by the 
Commissioners and be accompanied by a certified check on a national or 
State bank in Louisville, payable to the Sink. Fund Com., for 2% of bonds 
bid for. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


LOWNDES COUNTY (P. O. Valdosta), Ga.—Bonds Proposed.—The 
Grand Jury, according to reports, have recommended the issuance of 
$200,000 road bonds. 


LUBBOCK COUNTY COMMON SCHOOL DISTRICT No. 11, Tex.— 
Bond Sale.—The State School Fund was awarded on June 10 $3,000 5% 
9-40-yr. (opt.) bds. at par & int. 


LU VERNE INDEPENDENT SCHOOL DISTRICT (P. O. Luverne), Kos- 
suth County, lowa.—Bond Election Postponed.—An election which was to 
have taken place May 22 to vote on the question of issuing $7,000 bidg. 
bds. was postponed until June 26. 


McCOMB CITY, Pike County, Miss.—Bond Sale.—It is reported that 
$15,000 20-yr. water-works-system bonds were sold on June 6 to McColgan 
Bros. of McComb for $15,100, or 100.666. 


McCULLOCH COUNTY (P. O. Brady), Texas.—Bonds Voted.—An 
election held recently, it is stated, resulted in favor of a proposition to issue 
$75,000 road bonds. The vote was 220 to 85. 


MADISON, Dane County Wis.—Bond O/ffering.—Proposals will be re- 
ceived until 3 p. m. June 23 by O. S. Norsman, City Clerk, for $75,000 4% 
coup. sewage-disposal bonds. Auth. Sec. 926-11 and 943, Revised Stat. 
Denom. $1,000. Date July 11911. Int. ann. at First Nat. Bank in Madi- 
son. Cert. check for $500 required. 


MANCELONA, Antrim County, Mich.—Bonds Defeated.—An election 
held on May 22 resulted in the defeat of a proposition to issue bonds. 


MANCHESTER, Hillsboro County, N. H.—Bond Sale.—It is stated that 
Geo. A. Fernald & Co. of Boston were awarded $60,000 4°%%1-12-yr. (ser.) 
ref. bridge bds. at 100.34—a basis of about 3.941%. Date July 1 1911. 
Hayden,Stone & Co. of Boston were also awarded at 98.09—a basis of about 
3.752 °%%—according to reports, $85,000 314% 1-17-yr. (ser.) school bonds 
dated July 1 1911. 


MANITOWOC, Manitowoc County, Wis.—Bonds Proposed.—This city, 
spay informed, may issue water-works bds. in the near future. V. 92§ 
Pp. 


MANKATO, Biue Earth County, Minn.—Bonds Voted.—It is reported 
that at an election held May 25 a proposition to issue $5,000 water bds. 
carried. The vote was16to33. Due$i,000 yrly. Feb. 1 1914 to 1918 incl. 


MARION, Marion County, Ohio.—Bonds Authorized.—An ordinance ha 
— passed providing for the issuance of $22,500 4% coup. engine-house 
onds. 
Denom. $500. Date March 1 1911. Int. M. & S. at Treasurer's office. 
Due $1,000 each six months from March 1 1913 to Sept. 1 1923 inclusive 
and $500 on March 1 1924. 


MARION COUNTY HIGH SCHOOL DISTRICT NO. 1 (P. O. Marion), 
So. Caro.—Bids Rejected.—We are advise. under date of June 9 that all bids 
received on May 25 for the $20,000 5% 40-yr. coup. sch. bds. (V. 92, DP. 
1391) were rejected. 


MARYSVILLE, Nodaway County, Mo.—Bonds Defeated.—The election 
held June 6 resulted in a vote of 302 ‘“‘for’’ to 255 ‘“‘against’’ the proposition 
to issue the $15,000 city-hall bonds. V. 92, p. 1330. 


MARTINEZ, Contra Costa County, Cal.—Bond Election.—An election 
will be held early in July, according to reports, to vote on the question of 
issuing $15,000 city-hall-constr. and site, $15,000 Houghton water-front 
estate and $35,000 water-front and wharf bonds. 


MARTINSVILLE, Clark County, Ili.—Bonds Voted.—An election held 
recently, it is stated, resulted in favor of a proposition to issue school- 
building bonds. 


MEADOW GROVE SCHOOL DISTRICT NO. 12 (P. O. Meadow Grove), 
Madison County Neb.—Bids Rejected.—All bids, the highest of which was 
one of $14,815, received on June 8 for the $14,500 6% 5-20-yr. (opt.) coup. 
sch. bds. (V. 92, p. 1516) were rejected. 


MEAGHER COUNTY SCHOOL DISTRICT No. 21 (P. O. Judith Gap), 
Mont.—Bond Sale.—On June 12 $9,500 6% 5-10-yr. (opt.) bidg. bds. were 
awarded to the State Bd. of Land Commissioners at par. 


MECHANICSBURG, Sangamon County, Ill.—Bonds Voted.—Local 
peeee state that on June 2 a proposition to issue $1,000 cement-sidewalk 
onds carried by a large majority. 


MEREDOSIA LAKE DRAINAGE AND LEVEE DISTRICT, 
County, Ill.—Bond O/fering.—Proposals will be received until 1 , 
to-day (June 17) by the District Commissioners, W. C. Korsmeyer, 5ec., 
at the office of Worthington & Reeve in Jacksonville for $11,700 6% assess. 
bds. Denom. 9 bds. of $1,000 each and 9 bds. of $300 each. Date June 6 
1911. Int. J. & D. at Farmers’ & Traders’ Bank of Meredosia. Due 
$1,300 yrly. on May 6 1912 to 1920 incl. 


MERRICK COUNTY (P. O. Central City), Neb.—Bords Veted.—The 
voters at the election held May 31 authorized the issuance of $100,000 4% 
1-20-yr. (ser.) court-house bonds, mention of which was made in V. 92 
p. 1453. Vote 1,015 to 485. 


MILACA INDEPENDENT SCHOOL DISTRICT NO. 13 (P. O. Milaca), 
Mille Lacs County, Minn.—Bond O/fering.—Proposals will be received until 
8&8 p. m. July 5 by the Board of Educ., Thos. W. Allison, Sec’y., for $15,000 
44% refund. bonds. Auth. Chap. 10 Rev. Laws of 1905 & amendments. 
Denom. $1,000. Int. semi-ann. Due 10 years. 


MILLARD, Douglas County, Neb.—Bond Election.—A proposition to 
issue $10,000 water bds. will be submitted to a vote on June 27. This issue 
= om =e place of the bds. voted on May 16, as an error was found in the 

t election. 


MINNEAPOLIS, Minn.—Btds.—The following bids were reeeived for the 
$916,700 30-yr. sch. bds. awarded on June 8 (V. 92, p. 15858.) 


Morgan 
0 a. Mm. 


$416,700 $249,700 $250,300 
4% tssue. 4 neat 4k neat 
Wm.A. Read & Co., Chicago____.-.- G@413,241 39 247,627 49 @258,835 23 
Wells & Dickey Co., Minneapolis__.. 410,866 20 a248,451 5@ 254,580 13 
Blodgett & Co., Boston______..---- 412,658 01 247,277 91 258,359 66 
A. B. Leach & Co., Chic. and Minn. 

Loan & Trust Co., Minn... _..--. 656,604 00 355,370 00 
Blake Bros. & Co., Boston_._.-.-.--- 653,271 92 256,332 23 
Mineap. Tr. Co., Minn. (for $100,000) ...-..------ , 
es ee ee se eewbedeeseeee 857,233 31 
South Side State Bank, Minn. (for $25,000) ___...._----.----- 26,126 60 
E. H. Rollins & Sons, Chicago (for all issues) _._--- $920,550 81 
Estabrook & Co., Chicago, and R. L. Day} 

& Co.N. Y. (for all issues) _..........- re 018,626 eT 


a Successful bids. 


Bond Sale.—On June 18 the following 4% 30-year bonds (¥V. 98, p. 1392, 

were disposed of: $250,000 for parks, $275,000 for main sewers, $225,000 
for the permanent improvement revolving fund and $75,000 for the per- 
manentimprovement fund. The first-three-mentioned issues were awarded 
to E. H. Rollins & Sons of Chicago and Blodget & Co. of Boston at their 
joint bid of 99.319—a basis of about 4.04%; and the last-mentioned issue 
was sold to the Wells & Dickey Co. of Minneapolis at 99.35—a basis of 
about 4.037%. Other bidders were: 
Estabrook & Co., ‘oo de tata Wm. R. Compton Co., St. L..98.30 
R. L. Day & Co., Boston- --- Minn. Tr.Co., Minn.f $50,000 pk _99.25 
A. B. Leach & Co., Chicago. | 99.20 50,000 pk _99. 
Minn. L. & Tr.Co., Minn_..-_J All bidders offered accrued int. in 
Wm. A. Read & Co., Chicago.99.05 |jaddition to their bids 

E. H. Rollins & Sons also bid 99.319 for $75,060 bonds. 


MONROE TOWNSHIP, Union County, No. Caro.—Bonds Voted.—This 
township has voted to issue railroad-aid bonds. 


MOREHEAD CITY GRADED SCHOOL DISTRICT (P. 0. Morehead 
City), Cartaret County, Ne. Car.—Bond Offering.—Proposals will re- 
ceived until 8 p. m. June 20 b me Dears of Trustees, W. E. Headen, 
Chairiwan, for $6,000 6% coup. Duliding DOonGSs. 

Interest annually at New York. Maturity 25 years. Certified check for 
$100 is required. 


MORRISON, Whiteside County, Ill.—Bond Offering.—Proposals will be 
onan until 5 p. m. June 22 by Yi R. Baird, Clerk, for the $9,008 6% eoup. 


Base§St paving bonds voted on Sept, 12 1910 (V. 91, p. 744.) = 
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Denom, $500. Date Oct. 1 1910. 
Due $1,000 Apr. 1 1915 and $2,000 yly. Apr. 1 1916 to 1919 incl. 
check for 5% of bonds bid for, payable to the Treasurer, required. 


Mr. PLEASANT, Isabella County, Mich.—Bonds Refused.—H.W. Noble 
& Co. of Detroit inform us that, acting upon the advice of their attorneys, 
they’ have refused to accept an issue of $8,000 st. bds. recently awarded them 


MT. PLEASANT, Titus County Tex.—Bonds Voted.—The question of 
issuing $16,000 5% 30-year sewer bonds received a vote of 118 to 19 at an 
election held June "12. Int. semi-ann. 


MT. STERLING, Montgomery County, Ky.—Bonds Voted.—A favorable 
vote was cast June 9, it is stated, on the question of issuing $15,000 school 
bonds. Vote was 165 votes “for” to 12 ‘against.’ 


NEWBERRY, Luce County, Mich.—Bonds Defeated.—The election held 
recently resulted in the defeat of the proposition to issue the $11,500 power- 
plant bonds. (V. 92, p. 1585.) 


“NEW HAMPSHIRE (State) .—Bond Offering.—Proposals will be received 
until 12 m. June 27 by Solon A. Carter, State Treasurer, at Concord, for 
$250,000 3%% highway bonds, according to reports, Denom. $500 and 
$1,000. Date July 1 1911. Int. J. & J. Due $50,000 yrly. July 1 1917 
to 1921 incl. Bonds are tax-exempt. 


NEW HAVEN TOWNSHIP (P.O. New Haven), Huron County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. July 5 by the Bd. of 
Trustees for $11,500 5% coup. high-way imp. bonds. Auth. Sec. 6976 to 
7018, Title IV., Chap. 3, Gen. Code. Denom. $500. Date July 6 1911. 
Int. J. & J. at People’s s Nat. Bank at Plymouth. Due $1,500 July 6 1921 
and $2,000 yearly July 6 1922 to 1926, incl. Checks must be uncondi- 
tional. Bonds to be delivered and paid for within 10 days from time of 
award. Cert. check on a bank other than the one making the bid for 5% 
of bonds bid for, payable to the Treas., required. Purch. to pay accrued 
int. 


RENEW LONDON, New London County, Conn.—Bond Sale.—On June 15 
$20,000 3%% bonds due Dec. 1 1931, were awarded to Merrill, Oldham & 
Co. of Boston at 92.57. Following are the bids: 
Merrill, Oldham & Co., Boston.92.57 | Hayden, Stone & Co., 
Adams & Co., Boston__-.-. 92.17 | Blodget & Co., Boston 
Curtis & Sanger, BOStOR. «..«<« 92.15 | Estabrook & Co., poston..... 91.08 
E.H. Rollins & Sons, Boston_92.096| Lee, Higginson & Co., Boston_91.03 
Perry, Coffin & Burr, Boston_91.539 | 

The above are not new bonds but securities held by the Sinking Fund as 
an investment. 


NEWMAN TOWNSHIP HIGH SCHOOL DISTRICT (P. O. Newman), 
Douglas County, Iil.—No Action Yet Taken.—No action has yet been taken 
looking towards the issuance of the $20,000 school-building bonds voted 
on Feb. 18. V.92, p. 616 


NEWPORT, R. 1.—T7emporary Loan.—Dispatches state that a loan of 
$60,000 due Sept. 5 1911 was negotiated on June 15 with the Aquidneck 
National Bank of Newport at 3.25% discount. 


NEW MARKET SCHOOL DISTRICT (P. O. New Market), cayter 
County. lowa.—Bonds Defeated.—An election held recently resulte 
the defeat of $2,000 school bonds. 


NEW PLYMOUTH SCHOOL DISTRICT NO. 18 (P. O. New Plymouth), 
Canyon County, Idaho.—Bond Sale.—On May 26 $7,500 5°%10-20-yr. 
(opt.) bldg. bds. were awarded to the State Land Board at par. Denom. 
$500. Date May 261911. Int. J. & J. 


NEWPORT, Campbell County, Ky.—Bonds Authorized.—An ordinance 
has been passed Se for the issuance of $37,000 4% refund. bridge 
bonds. Denom. $500 


NEWPORT, Giles County, Va.—Bond Election.—On June 24 a vote will 
be taken on a proposition to issue $150,000 electric-light-plant bonds. 


NEW ROCHELLE, Westchester County, N. Y.—Bond O/ffering.—-The 
total amount of bds. to be offered for sale at 8:15 p. m. June 20 is $149,500. 
They will be issued for the following purposes: $58,000 for public imp'’ts, 
$87,000 (not $89,000 as at first reported) for a court-house and police-sta- 
tion and $4,500 for a school. The $87,000 issue matures $4,000 yearly on 
May 1 from 1920 to 1940, incl., and $3,000 on May 1 1941. Int., which 
will, at request of registered holder, be remitted by mailin N. Y. exchange, 
is payable semi-annually at City Treasurer's office. For other details of 
bds. and terms of offering see V. 92, p. 1585. 


NICHOLASVILLE, Jessamine County, Ky.—Bonds Defeated.—The 
election held on April 25 resulted in the. defeat of the $15,000 building 
bonds mentioned in V. 92, p. 1133. 


NILES, Trumbull County, Ohio.—Bond Offering -—Proposals — will be 
received until 2 p.m. June 23 by H. Thomas, Aud., for $2,500 4%% street- 
impt. (city’s portion) bonds. Auth. Sec. 3, 939 Gen. Code. Denom. $500. 
Date June 15 1911. Int. semi-ann. Due June 15 1920. Bonds to be de- 
livered and paid for within 10 days from time of award. Cert. check ona 
bank in Niles for 2% of amount bid for, payable to Treas., required. Pur- 
chaser to pay accrued Interest. 


NORTH ass Coos County, Ore.—Bond O/ffering.—Proposals will be 
received until 8 p. m. July 11 by the Finance Committee, J. A. Ward, 
Chairman, L. F. " reimenseatn and Edgar McDaniel, for the $35,000 gold 
funding bonds at not exceeding 6% int. V. 92, p. 1453. Denom. $100 to 
$1,000. Date day of issuance. Int. semi-annually in North Bend. Due 


20 years. Cert. check for 244% of bid, payable to the City Treasure, is 
required. 


NORTH TARRYTOWN, N. Y.—Loan Authorized.—Reports state a pro- 
position to raise $10,000 for an additional school-site was voted at an 
lection held June 13. 


NORTH YAKIMA, Yakima County, Wash.—Bond Election.—This city 


on July 1 will vote upon a proposition to issue $300,000 water-plant and 
$50,000 drain. bonds. 


NORWALK TOWNSHIP. Huron yrounty Ohio.—Bond O/ffer.—Pro- 
posals ll be received until 1 . June 26 by the Board of Trustees, 
yr vy March, Clerk, for $5, 000 5% highway bonds. 

Auth. Sec. 3295, 3939-3945 of Gen. Code. Denom. $500. Int. J. & D. 
at Township Treasurer's office. Due $500 each six months from Jan. 1 
1912 to July 1 1916 incl. Bonds to be delivered and paid for within 10 
days from date of award. Cert. check for 10% of bonds bid for, payable 
to the Township Treasurer, required. 


wrth ye TTAM. rtyahoss. County. Ship. Bond Ofsfering.—Proposals 


Cert. 


Boston _91.31 
91.11 





July 1 by J. OC. Steinicke, Village Clerk, for 
cif. Le 20 4 og wabevammeamiiead bonds. 

Denom,. $500 & $544 20. Date Junel 1911. Int.M.&N. DueNov.1 
as follows: 

2 bonds in 1912 | 2 bonds in 1915 | 2 bonds in 1918 | 3 bonds in 1920 
2 bonds in 1913 |'3 bonds in 1916 | 3 bonds in 1919 | 3 bonds in 1921 
8 bonds in 1914 | 2 bonds in 1917 

Bonds to be delivered and paid for within 10 days from time of award. 
Cert. check for 5% of bonds bid for, payable to the Village Treasurer, re- 
quired. Purchaser to pay accrued int. 

OAKLEY (P.O. Cincinnati Ohio.—Bond Sale.—On June 3 the $1,767 84 
Fader Ave. and $3,6 5 50 Linden Ave. 5% 1-10-yr. (ser.) impt. assess. bds. 
described in V. 92, p. 1269, were awarded. to the Provident Savings Bank « 
Trust Co. in Cin. for $5, 614 78 (103.529) and int.—a basis of about 4.274% 
Other bids reeeived follow: 





Premium. Premtum. 
Seasongood & Mayer, Cin_-_.$156 66/ First Nat. Bk., Norwood__.. $59 98 
Weil, Roth & Co., Cincinnati. 72 75 Oakley Bank, Oakley ts ot bela 46 39 


OCEAN CITY, Cape May County, N. J.—Bonds Authorized.—The City 
Council has passed an ordinance on first reading providing for the issuance 
ef $50,008 funding bonds. 


cS TALON SCHOOL DISTRICT NO. 92 (P. O. AY ag 
founty, Ill.—Bond Sale.—On June 5 the $18,000 5% 10 %-yr. (av.) school 
92, Pp. 1516) were awarded to H. T. Holtz & Co. of Chicago at 

Toa '827-—a basis of about 4 .421%. Following are the bids: 


St. Clair 


H.T. Holtz & Co., Chicago__$18,869/| Belleville Sav. Bk., Bellev__$18,400 
A.B. Leach & Co., cago_. 18,729|R.C.B.Mathen . Sp’et’ld .. 18,397 
Harris Tr. & Sav. Bk., Chicago18,698 | Farson, Sons & Co., Chicago. 18,377 
Coffin & Crawford, Chicago... 18,652! Wm. R. Compton & Co.,St.L. 18,375 
Mercantile Trust Co., St. L. 18.600 Thos. J. Bolger Co., Chicago. 18,370 
E.H. Rollins & Sons, Chicago 18,599|S. A. Kean & Co., Chicago_. 18,278 
Hanchett Bond Co., Chicago. 18,567! Little & Hays Inv. Co.,St.L_ 18,242 
Cutter, May & Co., Chicago. 18,558|John Nuveen & Co., Chic___. 18,218 
A. G. Edwards & Sons, St. L. 18,444! Ulen & Co., Chicago_______- 18,191 
Weil, Roth & Co., Chicago... 18,405] Whitaker & Co., St. Louis... 18,113 
Francis, Bro. & Go ; . L.. 18,405 





A 


Int. ann. at the Treasurer’s office. | 





OAKDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
County, Cal.—Bond O/fering.—Proposals will be received until 4 p. m. 
June 19 by M. P. Kearney, Sec., for $1,600,000 5% ny coup. irrig. system 
bds. Denom.$500. Date July 1 1910. Int. ann. Oakdale. Due 1931 


to 1940. Bds. are exempt from taxation in California. 

ORLEANS COUNTY (P. O. Albion), N. Y.—Bond Offering.—C. R. Saw- 
yer, Treas., will on June 20 sell $38, 000 4 4% road bds. Int. Feb. 10 at 
the Citizens’ Nat. Bank of Albion (in N. Y. exchange if desired). 
$19,000 Feb. 10 in 1916 and 1917. 


ORRVILLE, Wayne County 


Due 


Ohio. —Bond Offering.—Proposals will be 
received until 12 m. June 30 by F.E . Wolfe, Village Clerk, for the following 
4%% street bonds, aggregating $56. 900 
$4,000 Mohican Ave. bds. Denom. $400. Due $400 yrly. July 1 1912 
to 1921 inc 

5,000 Elm St. bds. Denom. $500. Due $500 yrly. July 1 1912 to 1921 incl. 
16,300 Oak St. bds. Denom. $1,630. Due $1,630 yrly.July 1 1912 to’21 incl. 
20,000 Vine St. bds. Denom.$1, ‘000. Due $2, 000 yrly. July 11912 to’21 incl. 
11,600 Village St. bds. Denom. $1,000 & $600. Due July 1 1916. 

Auth. Sec. 100 of Municipal Code. Date July 11911. Int. J. & J. 
Bonds to be delivered and paid for within 10 days from time of award. 
Cert. check for 2% of bonds bid for, payable to the Village Treasurer, re- 


quired. Purchaser to pay accrued int. 
PARKMAN IRRIGATION DISTRICT (P. O. Sheridan), Sheridan 
County, Wyo.—Bonds Not Sold.—On June 5 the $150,000 6°% coup. first 


mtge. bonds (V. 92 1454) were not sold. 
securities will be sold at private sale. 


PASADENA, Los Angeles County. Cal.—Bond Offering. —Proposals will 
be received until 9 a. m. July 5 for the following 44% 20 %-yr. (aver.) 
bonds, it is stated. 

23,000 city-hall bds. Denom. $575. 
18,000 fire-apparatus bds. Denom. $200 & $250. 


ct es cede dad fects Ld SCHOOL DISTRICT (P. O. Paynes- 
ville), Stearns County, Minn.—Bond Sale.—The State of Minnesota has 
purchased an issue of $28,000 4% 20-yr. bidg. bonds voted on June 38. 
Vote was 128 to 15. 


PEKIN SCHOOL DISTRICT (P. O. Pekin), Tazewell County, Ilt!.—Bond 
Election.—An election will be held on June 27, reports state, to vote on a 
proposition to issue $100,000 bldg. bonds at not exceeding 5% int. Denom. 
$1,000. Int. annual. Due $5,000 yrly. from 1 to 20 years inclusive. 


PERRY, Houston County, Ga.—Bond Election.—On July 1 a vote will be 
taken on a proposition to issue $6,000 5% 10-yr. electric-light bonds. 


PETTIS COUNTY (P. O. Sedalia), Mo.—Bonds Defeated.—The election 
held on May 16, it is reported, resulted in a vote of 1 1,798 ‘‘for’’ to 2,981 
vn. ie Ri proposition to issue the $350,000 road bonds mentioned in 

92, p. 


PHILADELPHIA, Pa.—Bond Sale.—On June 12 the $2,300,000 4% 
30-yr. coup. or reg. loan (V. 92, p. 1516) were sold to the following at an 
average price of 101.341 & int.—a basis of about 3.924%: 

E. W. Clark & Co. and J. & W. Seligman & Co- $1,758,000 at 101.26 

100,000 at 101.78 
R. L. Day & Co., New York 100,000 at 101.53 
100,000 at 101.27 


We are advised that these 


Bere, Feree @ Gu NOW ST GOR... ccscccecccucce 50,000 at 101.29 
25,000 at 102.01 
ES SG EOS i en ote ah cli oid Malnic eal 25,000 at 101.76 
25,000 at 101.51 
ee as obs Bh eek be 6 Wedd wep édeeawe 25,000 at 102.00 
20,000 at 102.00 
Thomas J. Jeffries_____- ay is 2 kh oe ree 20,000 at 101.50 
10,000 at 102.25 
Ge SD, 0S a ee Se ow cteniidae Cae 2,000 at 102 


5,000 at 101.9825 
5,000 at 101.7593 
5,000 at 101. 
5,000 at 102.00 
5,000 at 102.00 


-——————=— = — — —  — — — ee Owe rr er er ere 


| 5,000 at 102.0941 


EE ER ee eT ee ea 
W. Judson Sprankle_- 
eee eee... « obacecsce 5,000 at 101.88 
Otto H. Mallery 5,000 at 101.76 

The bonds were Over-subscribed nearly four and one-half times, the bids 
received aggregating $9,977,000 and ranging from par to 102 \4. 

E. W. Clark & Co. and J. & W. Seligman & Co. bid for the entire issue, 
and Harris, Forbes & Co. offered 101 29 for $50,000, 101.14 for $100,000, 

00.81 for $100,000, 100.55 for $100,000 and 100.31 for $150,000. 

Other important bidders were: A. B. Leach & Co., all or none at 100.779; 
Drexel & Co. and Brown Bros. & Co., all or none at 101.039: R. L. Day & 
Co. and Estabrook & Co., $100,000 at 101.78: $100,000 at 101.53, $100,000 
at 101.27, $200,000 at 101 .09, $200,000 at 100. 88, $200,000 at 100.68 ‘and 
$200,000 ‘at 100. 53; Northern Trust Co., $50,000 ‘at 101. 185; W. N. Coler 
& Co., $50,000 at 101; William A. Foster, $50,000 at 101. 18: John Sailer 


$50,000 at 100: Frank H. Morse, $25,000 at 101, and Kurtz Bros. ., $25,000 
a 


PHILADELPHIA, Pa.—Loan Authorized.—We see it stated that the 
Councils on June 8 passed an ordinance authorizing the Mayor to 7: eee 
$9,750,000 of the $11,500,000 loan voted on May 23. V. 82, p. 

PITTSBURG COUNTY (P. O. McAlester), Okla.—Bond podbot 'Pro- 
posed.—This county is considering the question of holding an election to 
Ng = 2 seaeeen to issue $150,000 court-house-construction bonds 

Ss state 


PLAINVILLE SCHOOL DISTRICT NO. 69 (P. O. Plainville), 
County ans.—Bond 


Rooks 
Offering .—Proposals will be received until J uly 1 by 
. Case, S Sec’y. Bd. of Ed., for $24,800 5% coup. bldg. bds. Denom. $500 
pf $200. Date July 1 1911. Int.J.&J. Due $5,000 Jan. 1921 to 1924 
incl. and $4,800 Jan. 1925. Bonds are exempt from taxation. Cert. check 
for \ of 1 %, payable to Sec’ ys Bd. of Ed., required. Bonded debt $4,506. 
Assessed val. 1910 $1,305,462. 


PLEASANT RIDGE, Hamilton County, Ohio.—Bond Election.—A v 


ote 
will be taken July 26, it is reported, on a proposition to issue $20. 000 
sewer bonds. 


PONTIAC, Oakland County, Mich.—Bond Sale.—The $100,000 44% 
~ a“ -yr. (ser.) impt. and ref. bds. (V. 92, p. 1586) were awarded on June 12 
. W. Noble & Co. of Detroit and Otis & Hough aa Cleveland at their 
joint ‘bid of 103.30 and int.—a basis of about 4.20%. The bids received 
ollow: 
E. H. Rollins & Sons, Chic_$103,070! First Nat. Bank, Detroit. __$102,206 
S.A. Kean & Co., Chic___. 102,600! Harris Tr. & Sav. Bk., Chic. 101,580 
Farson, Son & Co., Chic... 102,237!Cont. Securities Co., N. Y.. 101,333 


PORTER SVILLE. Tulare County, Cal.—Bond Election.—An election wil 
be held Ju de. 3 to vote = = ques on of issuing $40,000 water and $15,000 
street bon it is stated 


PORTLAND, Pas, Voted. —Fropositions to issue the following 
bonds carried at an election held June 5 
$200,000 municipal-jail. Vote 7,257 “for” to 2,681 ‘‘against.”’ 
600,000 public-auditorium. Vote 6,156 ‘‘for’’ to 4,461 “against.” 
75,000 munici Ny tae -collection-system. Vote 6,645 “for” to 4,312 
“aga ns ° 
Bonds Defeated.—At the same election the following bonds were defeated: 
$1,400,000 South Portland bridge. Vote 5,019 ‘‘for’’ to 5,387 ‘“‘against.”’ 
250,000 to purchase Council Crest. Vote 3, 163 ‘‘for’’ to 7, 517 ‘‘against.’’ 
1,000,000 ~~ V. 92, p. 980. Vote 3.271 efor’ to 
‘ag 


PORT TOWNSEND, Jefferson Count nty. Wash.—Bond Sale.—The $75,000 
ref. bds. dated July 1 1911 and offered on June 2 (V. 92, p. 1454) were 
awarded to Weil, Roth & Co. of Chicago at 100.40 & int. for 5s. The 
following bids were received: 
Weil, Roth & Co., Chic {a$75,300 00!Sec.Sav.Bk.&Tr.Co.,Tol.2$76,432 50 
| 277,515 00| R.A. Kean & Co., Chic__ 276,200 00 

Cutter; May & Co., Chic._a75. 155 00}; John Nuveen & Co., Chic. r75. 750 00 
S.A. Kean & Co., Chic. _.276. 650 00| New First Nat. Bk., Col__275,675 00 
Carsten & Earles, Seattle. £75, 410 

a For 54% bds. zx For 6% bds. 


PORT WASHINGTON, Ozankee County, Wis,—~-Boné a .—On June 6 





the $35,000 8 1-5-yr. (aver.) coup. sewer bonds (V. . 1517), were 
awarded to N. W. Halsey & Co. of Chicago for $35, 190 (100. 542) & int. 
or 8 


POTTAWATOMIE COUNTY (P. O. Tecumseh), Okla. ones Aa 
—The County Commissioners have authorized’ the issuance ef .§59,000 
funding bonds, aocording to reports. 


a 
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PRESCOTT SCHOOL DISTRICT (P. O. Prescott), Walla Walla County, 

Wash.—Bonds Voted.—It is stated that the proposition to issue the $35,000 

ap —— (V. 92, p. 903), was favorably voted upon at an election 
e une 3. 


PROCTOR, St. Louis County, Minn.—Bond Election.—Papers state that 
the Village oxtail has decided to call an election to allow the voters to 
determine whether or not $25,000 sewer bonds shall be issued. 


PUTNAM COUNTY (P. O. Unionville), Mo.—Bond Election Proposed .— 
This county, it is stated, is considering the holding of an election to vote on 
$8,000 hospital bonds. 


PUTNAM COUNTY, N. Y.—Bond Offering.—Proposals will be received 
until 12 m. June 30 by E. D. Stannard, Treasurer (P. O. Brewster), for 
$30,000 4% % bidg. bds. Int. F. & A. at the Treasurer’s office or the First 
National Bank in Brewster. Due $2.000 yearly on Aug. 1 from 1917 to 
1931 incl. Cert. check for 2% of issue required. 

The official notice of this bond offering will be found among the advertise- 
menis elsewhere in this Department. 


UAKER CITY, Guernsey County, Ohio.—Bond O/ffering.—Proposals 
wilt be received until 12 m. June 24 by R. S. Hay, Clerk, for $2,083 50 
Pike St. and $993 40 Senecaville St. 5% impt. assess. bonds. 

Auth. Sec. 3914 of General Code. Denom. $208 35 and $99 34. Date 
May 15 1911. Interest annual. Maturity 1-10 yearly on Sept. 1 from 
1912 to 1921, incl. Purchaser to pay accrued interest. 

NO. 1 


QUEENSBURY (Town) UNION FREE SCHOOL DISTRICT 
P. O. Glens Falls), WarrenCounty, N. Y.—Bond Offering.—The Board of 
Educ., C. E. Bullard, Clerk, will offer at public auction at 10 a. m. June 26 
an issue of $15,000 5% bldg. bonds. Auth. Sect. 480 Ed. Law & Chap. 140 
Laws of 1910. Denom. $500. Date July 11911. Int. J. & D. at the 
Glens Falls Trust Co. Due $7,500 Dec. 11924 and 1925. Bonded debt, 
incl. above, $91,000. Assessed val. 1911 $5,292,980. 


RANDOLPH COUNTY (P. O. Cuthbert), Ga.—Bond Election Proposed. 
—Steps are being taken, it is said, to request the County Commissioners to 
call gene ag to vote on the question of issuing $200,000 highway-improve- 
ment bonds. 


READING, Middlesex County, Mass.—Temporary Loan.—A loan of 
$150,000 due May 20 1912 has been awarded, according to reports, to 
Estabrook & Co. of Boston at 3.58% discount. 


READING (P. O. Cincinnati), Ohio.—Bond Election.—The election wi 
be held July 3, according to reports, to vote on the question of issuing th 
$20,000 sewerage-system-construction bonds mentioned in V. 92, p. 546_ 


REDONDO, Cal.—Bond Election.—On June 24 an election will be held 
to vote on the question of issuing $75,000 5% school bds. in denom. of 
$1,000, according to reports. 


RED SPRINGS, Robeson County, No. Caro.—Bond Offering.—Proposals 
will be received until 11 a. m. July 11 at the Mayor’s office for $35,000 
water & sewer imp. bds. at not exceeding 54% int. These bds. were pre- 
viously offered on April 27 (V. 92, p. 903.) Denom. $500. Date June 1 
1911. Int. J. & D. Due 30 yrs. Cert. check for $500, payable to the 
Town Treas., required. A.B. Pearsall is Chmn. Bd. of Public Works. 


REVERE, Suffolk County, Mass.—Note Sale.—On June 12 the $9,889 
4% notes (V. 92, p. 1587) were awarded to C. D. Parker & Co. of Boston 
at 105.18 & int. A bid of 100.05 was also received from Adams & Co. of 
Boston. Due part yrly. from 1912 to 1916 incl. 


RICHMOND INDEPENDENT SCHOOL DISTRICT (P. O. Richmond), 
Fort Bend County. Texas.—Bond Election Proposed.—A to is being 
circulated calling for an election to vote on the question of issuing $20,000 
school bonds, according to reports. 


RICHWOOD, Union County, Ohio.—Bond Sale.—On June 3 the $25,000 
Blagrove St. and $5,000 6 %-yr. (av.) Clinton St. 4%% imp. bds. (V. 92 


p. 1454) were awarded to Barto, Scott & Co. of Columbus at 102.02. Fol- 
owing are the bids: 
$25,000 $5,000 
issue. issue. 
Barto, Scott & Co., Columbus___________._..---.- $25,505 00 $5,101 00 
Security Savings Bank & Trust Co., Toledo... __-_-- 25,471 50 5,075 50 
First National Bank, Cleveland._______.______-_--- 25,404 50 5,059 50 
New First National Bank, Columbus________-_---- 25,359 00 5,073 00 
Tillotson & Wolcott Co., Cleveland__________----- 25,312 50 5,061 50 
Welt, ROGR & Co., Cimeimmeatl. . . cc oc ec cc ccc ceccee 25,257 50 5,038 50 


ROBERTA, Crawford County, Ga.—Bond Sale.—On June 8 the $5,000 
5% imp. bds. voted on April 3 (V. 92, p. 1058) were awarded to J. L. Fogg, 
of Barnesville, at 101. enom. $100. Int. ann. on June 1. 


ROBERTSON COUNTY (P. O. Franklin), Tex.—Bond Election.—Papers 
state that an election will be held soon to vote on the question of issuing 
$100,000 public-highway bds. 


ROCK ISLAND INDEPENDENT SCHOOL DISTRICT NO. 33 (P. O. 
Rock Island), Colorado County, Texas.—Bond O/fering.—Proposals will be 
received until 4 p.m. June 24 by J. W. Simmons, Sec’y. Bd. of Trustees, for 


$10,000 5% 5-40-yr. (opt.) bldg. bds. Cert. check for $500 required. 


ROCKY MOUNT, Franklin County, Va.—Bonds Voted.—The question 
of issuing $50,000 54% water & light bonds carried by a vote of 77 to 12 
at an election held June 14. 


ROCKY SCHOOL DISTRICT (P. O. Rocky), Washita County, Okla.— 
Bond Sale.—This district has sold $16,000 high-sch. bonds recently voted. 


ROSS COUNTY (P. O. Chillicothe), Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m. June 30 by Robert D. Alexander, Aud., for 
$37,000 4% Paint Creek bridge bds. Auth. Sect. 2,434 Gen. Code. Denom. 
$1,000. Date June151911. Int.J &DinChillicothe. DueJune 15 1936, 
opt. $2,000 yrly. beginning June 15 1916. Bonds to be paid for within 5 
days from time of award. Cert. check for 2% of bds. bid for, payable to 
Auditor, required. Purchaser to pay accrued interest. 


ROSS VALLEY (P. O. Ross), Marin County, Cal.— Bonds Voted.—Papers 
state that the voters recently authorized the issuance of $30,000 park bds. 


RUSH TOWNSHIP SCHOOL DISTRICT (P. O. Rushtown), Scioto 
County, Ohio.—Bond Sale.—On May 18 the $2,000 5% bidg. bds. (V. 92, 
p. 1832) were awarded to Hayden, Miller & Co. of Cleve. at 101.55. De- 
nom. $500. Date May 18 1911. Int. M. & N. Due 1913 to 1916. 


ST. VINCENT, Kittson County, Minn.—Bond Sale.—An issue of $4,000 
st.-lighting bds. has been disposed of to the State of Minnesota. 


ST. JOSEPH TOWNSHIP, Mich.—Bond Election.—On June 24 an elec- 
tion will be held to vote on a proposition to issue $5,000.road bds., accord- 
ing to reports. | 


ST. LOUIS, Mo.—Bond Election.—The election to vote on a supple- 
mentary bridge bond issue of $2,250,000 (V. 92, p. 278) will be held Nov. 7. 


SABINA SCHOOL DISTRICT (P Sabina), Clinton County, Ohio.— 
Bond Sale.—On June 12 the $12,00 4% 6%-yr. (aver.) coup. tax-free 
bds. (V. 92, p. 1587) were awarded, it is stated, to the First Nat. Bank in 
Cleveland at 102.2925—a basis of about 4.09%. 

First Nat. Bk., Cleveland_$12,275 10] Hayden, Miller & Co. ,Clev.$12,233 35 
Dayt.Sav.& Tr.Co.,Dayt. 12,263 50/ Otis & Hough, Cleveland. 12,221 00 
Sec.Sav.Bk.& Tr.Co.,Tol_ 12,251 50/Weil, Roth & Co., Cin___ 12,221 00 
First Nat. Bank, Sabina_ 12,250 00] Davis-Bertram Co., Cin__ 12,216 00 
Seasongood & Mayer, Cin. 12,245 00] New First Nat. Bk., Col_. 12,203 00 
Rud. Kleybolte Co.,Inc.,Cin.12,240 00|Stacy & Braun, Toledo __ 12,108 60 


SANDUSKY TOWNSHIP SCHOOL DISTRICT NO. 3, Richland County, 
Ohio.—Bond Offering.—Proposals will be received until 12 m. July 8 for 
$18,000 444% coup. road-impt. bds. Denom. $500. Date July 1 1911. 
Int. M. & S., at Twp. Clerk’s office or Babst Banking House in Crestline. 
Due $500 each six mos. from March 1 1912 to Sept. 11929 incl. Bds. to be 
delive ed within 10 days from time of award. Bids must be unconditional. 
Cert. check for $100, payable to Twp. Treas., required. Purchaser to pay 
accrued int... W. A. Cassel is Clerk. 


- SAN FRANCISCO, Cal.—Bonds Awarded in Part.—According to San 
Francisco papers of June 4, $106,000 of the $1,125,000 444% coup. water 
bds. offered on April 17 have been sold. 


SAUK CENTER, Stearns County, Minn.—Bond Election .—A vote will be 
taken June 23, it is stated, on the question of issuing $30,000,sch. bldg. bds. 


BRPSENECA FALLS, Seneca County, N. Y.—Bond Election.—According to 
reports, an election will be held on June 27 to vote on the question of issuing 
$81,0003paving-bonds.. Denom. $1,000. - - - - + = g&? 
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SHARPSVILLE, Mercer County, Pa.—Bond Sale.—On June 6 the $14,- 
000 5% 10-30-yr. (opt.) sewer bds. (V. 92, p. 1195) were sold, it is stated 
to the First National Bank of Sharon at 103.11. 
Denom. of $1,000. Date June 1 1911. Int. J. & D. at Boro. Treas. 
urer’s office. Due June 1 1941, opt. after June 1 1921. Payment 
of prin. & int. of said bonds shall be made without deduction of any United 
States, State, county or municipal tax or taxes which the said Boro may be 
required to pay, deduct or retain therefrom under any present or future law, 
the Boro agreeing to pay all such taxes. Present indebtedness $21,500. 
Assessed val. $1,812,470. 


SHERMAN, Grayson County, Texas.—Description of Bonds .—The three 
issues of bonds voted on March 10 (V. 92, p. 754) answer the following 
description. 
$20,000 water-works-system bonds. 

5,000 5% street-improvement bonds. Interest semi-annual. 

7,000 5% school-building and improvement bonds. Interest semi-annual. 

Denomination $500. Date hy 1 1911. Interest payable at the 
National Park Bank in New York City. Maturity one bond of each issue 
TT. ae securities will be advertised for sale, we are informed, in 

ure. 


SHREWSBURY, York County Pa.—Bonds Refused.—Acting upon the 
advice of their attorney, C. C. ick & Co. of York have refused to accept 
an issue of $12,000 4% water bds. awarded them on May 25 at par & int. 
They inform us that ‘‘a serious irregularity’’ was discoveredinthe prelimi- 
nary proceedings, but that the borough declined to hold another election 
after amending the proceedings. Denom. $100. Date July 11911. Int. 
- & J. Due July 1 1941, part being optional in 1926, 1931 and 1936. 
The bonds have been re-awarded to the Shrewsbury Sav. Inst. at par & int. 


SILVERTON SCHOOL DISTRICT No. 1 (P. O. Silverton), Briscoe 
unty, fex.—Bonds Not Sold.—No sale has yet been made of the $25,900 

wr oo te :;" coup. bldg. bds. offered but not sold on April 1. 
® , Dp. . 


SIOUX FALLS, Minnehaha County, So. Dak.—Bond Election.—An 
ae he — be held on June 27 to vote on the question of issuing $100,000 
water bonds. 


SMITHFIELD, Johnston County, No. Car.—Bond O/fering.—Proposals 
will be received until 12 m. July 3 (to be opened 9 a. m. July 5) by J. A. 
Wellons, Mayor, for $55,000 5% coup. bonds. 

Denom. $500. Int.J. & J. Due Jan. 11941. Cert. check for 5% of 
bid required. Purchaser to furnish blank bonds. Legality of issue passed 
upon by Caldwell, Masslich & Reed of N. Y. City, whose opinion will be 
given to buyer. 


SNAKE RIVER IRRIGATION DISTRICT, Malheur County, Ore.—Bid:- 
Rejected.—All bids received on May 30 for the $325,000 6% coup. bds 
described in V. 92, p. 1455, were rejected. 


SPARTA, Monroe County, Wis.—Bond Sale.—E.H. Rollins & Sons of 
Chic. were recently awarded an issue of $15,000 5% 1l-yr. (aver.) water 
bonds at 105.21 & int.—a basis of about 4.40%. 


SPENCER, Rowan County, No. Car.—Bond O/ffering.—Proposals will be 
received until July 1 by the Mayor and Board of Aldermen for $50,000 water 
bonds. D. Fulk is Clerk. 


SPENCER COUNTY (P. O. Rockport), Ind.—Bond Sale.—On June 10 
the $3,515 444% Wetzel road bonds were awarded to Allen Gentry at par 
and the $7,135 44% Mason road bonds were awarded to Richard & Agnew, 
contractors, atpar. (V.92, p.1587). Date May 151911. 


SPRINGFIELD, Clark County, Ohio.—Bond O/ffering.—Proposals will 
be received until 8 p. m. June 27 by William H. Mahoney, Clerk of Council, 
for $59,000 5% coup. West Main St. impt. assess. bonds. 

Denomination $5,900. DateMarch 11911. Interest payable M.& S.at 
the City Treasurer’s office. Maturity $5,900 yearly from 1912 to 1921, 
inclusive. Bonds to be delivered and paid for within 10 days from ‘‘date 
of sale.’’ Certified check for 5% of bonds bid for is required. 

Bonds Authorized.—Ordinances have been passed providing for the issu- 
ance of the following street impt. bonds: 
$6,293 88 414% coup. (city’s port.) bonds. Denom. $1,000 & $1,293 88. 

Due Mar. 1 1915. 

1,661 30 5% Belmont Ave. assess. bonds. Auth., Sec. 3914 Gen. Code. 
Due 1 to 5 years incl. 

8,000 00 5% Sheridan Ave. sewer assess. bonds. Auth., Sec. 3914 Gen. 
Code. Due 1 to 5 years incl. 

Date Mar.11911. Int. M. & S. at City Treasurer's office. 

SPOKANE, Wash.—Bond Sale.—The $415,000 20-yr. gold coup. bridge 
bonds (V. 92, p. 1393) were sold on June 15 to Wm. A. Read & Co. of 
Chicago at 102.035. The other bidders were: 

Union Tr. & Sav. Bk., Spok_101.78 |Merrill, Oldham & Co., Bost.101.18 
E. H. Rollins & Sons, Denver.101.778 | Harris Tr. & Sav. Bk., Chic_100.825 
C. E. Denison & Co., Cleve._101.29 | Wm. R. Compton Co.)Chic . 100.632 
Thos. J. Bolger Co., Chicago_101.219/A. B. Leach & Co., 

J. D. Findlay, Spokane_---- 100.50 


SPRINGFIELD PLEASURE DRIVEWAY AND PARK DISTRICT 
(P. O. Springfield), Sangamon County, Ill.—Bond O/fering.—Proposals 
will be received until 4 p.m. July 1 by the Bd. of Trustees for the $40,000 
4% coup. Mildred Park bds. voted on May 16 (V. 92, p. 1455). Denom. 
$500. Date Sept. 1 1911. Int. payable at the Dist. Treas. office. Due 
$2,000 yrly. for 20 yrs. Cert. check for $500 required. 


SPRINGFIELD SCHOOL DISTRICT (P. O. Springfield), Clark County, 
Ohio.—No Bonds Sold.—The Clerk Bd. of Ed. informs us that there is no 
truth in the reports that an issue of bds. has been awarded to Hayden, 
Miller & Co. of Cleve. V. 92, p. 1587. 


SUNBURY SCHOOL DISTRICT (P. O. Sunbury), Delaware County, 
Ohio.—Bond Sale.—On June 12 the $11,000 4%% 2-23-yr. (ser.) coup. 
school bonds (V. 92, p. 1588) were awarded to Hayden, Miller & Co. of 
aeene at 103.75—a basis of about 4.114%. The following bids were 
received: 

Hayden,Miller & Co., Clev.$11,412 50| Farmers’ Bank, Sunbury.$11,264 53 
New First Nat. Bk.,Col_. 11,339 00|Stacy & Braun, Toledo_. 11,166 66 
Weil, Roth & Co., Cin... 11,303 00|Seasongood & Mayer, Cin. 11,132 00 


TAYLOR, Williamson County, Tex.—Bond Election.—The City Counci 
has decided to call an election on June 30 to ascertain whether or not the 
voters are in favor of issuing $16,000 5% bldg. & site bds.- Denom. $500. 
Int. J. & J. Due one bond yrly. beginning July 1 1912. 


TAYLOR, Williamson County, Texas.—Bond Election.—An election will 
be held in this city June 30, according to reports, to vote on the question of 
issuing $16,000 school-building and $4,000 crematory 5% 40-year bonds. 


TEAGUE, Freestone County, Texas.—Bond Election .—An election will be 
held June 29, according to reports, to vote on the question of issuing $30,000 
street & bridge improvement bonds. Te ee Es ene S =4 


TEAGUE INDEPENDENT SCHOOL DISTRICT (P. O. Teague), Free« 
stone County, Texas.—Bond Sale.—The State School Fund was awarded at 
par & int. on June 10 $10,000 5% 40-yr. bonds. 5 bee! oe’ 


THERMOPOLIS, Fremont County, Wyo.—Bond O/fering.—Proposals 
will be received until 8 p. m. July 17 by W. J. Sisk, Town Clerk, for $20,000 
6% gold coup. sewer bonds. Denom. $1,000. Date Aug. 1 1911.. Int 
ann.onJan.1. Due 20 years, opt. after 10 years. see a eR STS 


TITUSVILLE, Brevard County, Fla.—Bond O/fering.—Additional details 
are at hand relative to the offering on June 24 of the $20,000 5% gold coup. 
water bonds described in V. 92, p. 1136. Proposals for these bonds will be 
received until 3 p. m. on that day by B. R. Wilson, Mayor. 

Authority, Section 36, Chapter 6108, Acts of 1909, Laws of*Florida. 
Denomination $1,000. Date June 24 1911. Interest semi-annually at 
the Indian River State Bank in Titusville. Maturity 30 years. Bonds are 
exempt from all taxation. Certified check for $200, payable to J. P. Wil- 
son, City Treasurer, is required. Bonded debt at apscens. $3,500. No 
floating debt. Assessed valuation, $150,956. The legality of this issue 
has been approved by Storey, Thorndyke, Palmer & Dodge of Boston. - 


TITUSVILLE SCHOOL DISTRICT (P. O. Titusville), Crawford County, 
Pa.—Bond Sale.—The Tillotson & Wolcott Co. of Cleve. was awarded at 
102.3435 in April the $100,000 4%% 14 %-yr. (av.) bldg. bds. refused by 
Farson, Son & Co. of New York (V. 92, p. 1195). 

TOPPENISH SCHOOL DISTRICT (P. O. Toppenish), Yakima County 
Wash.—Bonds Voted.—An election held June 3 is said to have resulte 
in a we of 84 ‘‘for’’ to 6 ‘‘against’’ a proposition to issue $13,000 bldg. 








TOWNSEND, Broadwater County, Mont.—Bond O/fering.—G. Fatter- 
meyer, Mayor, will offer at public auction at 8 p. m. July 1 an issue of $35, 
000 6% coup. water bds. Auth. Title III., Part 1V., Rev. Codes of 1907 
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Denom. $500. Date July 11911. Int. J. & J. at the Town Treas. office 
or, at the opt. of the holder, at some bank in New York City to be desig- 
nated by the Treas. Due July 1 1931; opt. after July 11921. Bonds are 
exempt from all taxation. Cert. check for $500, payable to the Mayor, 
required. 

TRACY SCHOOL DISTRICT, San Joaquin County, Cal.—Bond Sale.— 
We learn that $36,000 5% bonds were awarded on June 5 to Jas. H. 
Adams & Co. of Los. Angeles for $37,131, or 103.141. 

The following bids were also received: 

Bank of Tracy, Tracy, Cal.$37,090 80|G. G. Blymyer & Co., S.F.$36,778 00 
E.H. Rollins & Sons, S.F. 36,920 00|C.E.Woodside & Co.,L.Ang. 36,720 00 
Purcell,Gray & Gale_.__-_.- 36,825 00|Wm.R.Staats & Co., L.Ang. 36,536 00 

Denom. $1,000. Date June11911. Int.J.& D. Due 2 ann. within 18 yrs. 


TRENTON, N. J.—Bond Offering.—Proposals will be received until 2 
p.m. June 26 by H. E. Evans, City Treasurer, for the following 4% reg. or 
coup. bonds (V. 92, p. 1059 and 1455.) 
$63,200 10-yr. str. bds. Cert. check for $1,200 required. 

45,000 30-yr. park bonds. Cert. check for $1,000 required. 

Denom. $100 or multiples thereof. Date July11911. Int.J.&J. Bids 
must be made on each issue separately and cert. check drawn on a national 
bank and made payable to City Treasurer. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this department. 

Bonds Authorized.—An ordinance has been passed providing for the issu- 
ance of $10,000 4% 30-yr. sewage-disposal-plant bds. Denom. $100 or 
multiples thereof. Int. semi-annual. 


TRENTON SCHOOL DISTRICT (P. O. Trenton), Butler County, Ohio.— 
Bonds Not Sold.—A letter received by us on June 9 stated that no award 
was made of $5,000 4% bidg. bonds offered on April 29. 


TROY, N. Y¥Y.—Bonds Authorized.—An ordinance was passed May 18, 
it is stated, providing for $350,000 school bonds. 


TULSA, Tulsa County, Okla.—Bonds Proposed.—At a meeting of the 
advisory committee of the Tulsa Commercial Club and the members of the 
City pane si held May 9, the question of issuing $400,000 impt. bonds 
was discussed. 


TULSA COUNTY (P. O. Tulsa), Okla.—B ond Election Proposed.—Papers 
state that it is proposed to petition the County Commissioners to create a 
oe a district and also to call an election to vote on $600,000 bonds to 

mprove same. 

TURTLE CREEK, Allegheny County, Pa.—Bond Election Proposed.— 
It is proposed by this borough to hold an election for the purpose of voting 
on a proposition to issue $145,000 4 &% % general improvement bonds. 

TYNNOCHEE TOWNSHIP (P. 0. McCutchenville), Wyandot County, 
Ohio.—Bond Sale.—On June 13 the $9,000 4%% 8-yr. (aver.) coup. road. 
impt. bonds (V. 92, p. 1588) were awarded to the First Nat. Bank of 
Cleveland at 102.472 and int.—a basis of about 4%. 

UNIONVILLE, Putnam County, Mo.—Bonds De/feated.—The election 
held May 8 resulted in the defeat of the question of issuing $24,000 sewer- 


UPPER SANDUSKY Wryandot County, Ohio.—Bonds Authorized.— 
An ordinance was passed on May 15 providing for the issuance of $12,000 
5% coup. sewer bonds. 

Denomination $500. Date July 1 1911. 
turity $6,000 on April 1 and Oct. 1 in 1920. 


5% coup. gravel-road bds. have been sold to Canover & Tabor of Wabash 
at par. Denom. $760 and $1,000. Date May 16 1910. Int. M. & N., 
Due part each six months up to Nov. 1930. 

Miller, Adams & Co. of ae have been awarded at par $30,800 
5% gravel-road bds. Denom. $760. Date May 161910. Int. M. & N. 
Due part each six months to 1930. 


WAPAKONETA, Auglaize County, Ohio.—Bond Sale.—On June 5 
the 4%% 1-10-yr. (ser.) coup. str. impt. assess bds. (V. 92, p. 1518) were 
awarded at 102.07—a basis of about 4.076%, as follows: 
$29,000 Mechanic St. bds. to the Auglaize Nat. Bank in Wapakoneta for 


$29,601 10. 
8,500 Park & Main Sts. bonds to the New First Nat. Bank in Col. for 
Other bids follow: 


Interest semi-annual. Ma- 


$29,000 $8,500 

issue. issue. 
Peoples’ Nat. Bk., Wapakoneta__...........-..- $29,518 50 $8,632 50 
Seasongood & Mayer, Cincinnati__..........---. 29,502 VO ,637 00 
Weal, FeOth & CO... CAMBER . nc occcedcccéccccce 29,493 50 8,632 00 
First Nat. Bank . Wanpemomete.......<<<cccccccce 29.437 50 8,628 25 
Provident Sav. Bank & Trust Co., Cincinnati _._.- 29,420 50 8,623 25 


WARROAD, Roseau County, Minn.—Bonds Voted.—An election held 
May 31 resulted in a vote of 65 to 1 in favor of a proposition to issue $7,000 
% 15-yr. fund. bds. 


WARSAW, Wyoming County, N. Y.—Bond Sale.—On June 12 the $8,000 
1-8-yr. (ser.) theatre-purchase bds. (V. 92, p. 1588) were awarded to John 
J. Hart of Albany at 100.0475 & int for4%s. Other bids follow: 

Geo. M. Hahn, New York (for 4.90s)—$8,000 int. and blank bds. 
Adams & Co., New York (for 4.90s)—$8,014. 

Myron W. Greene, Rochester (for 5s)—$8,048. 

Wyoming Co. Nat. Bank, Warsaw (for 5s)—$8,000 & int. 


Denom, $1,000. Int. ann. at the Wyoming Co. Nat. Bank in Warsaw. 


WATERTOWN, Jefferson County, N. Y.—Bonds Defeated.—An election 
held June 5 resulted in a vote of 167 ‘‘for’’ to 402 ‘‘against’’ a proposition to 
issue $30,000 4%% 30-yr. school bonds. 

WEBB CITY, Jasper County, Mo.—Bond Odperteg <_tropomes will be 
received until 6 p. m. July 3 by L. O. Walker, City Clerk, for $8,000 5% 
10-20-year fund. bds. Cert. check for $200 required. 


WELEETKA, Okfuskee County. Okla.—Bond O/ffering.—Proposals will 
be received until 12 m. July 1 by the Board of Trustees for $10,500 elec-light 
and $32,000 water-works 6% coup. bonds voted April 18 (V. 92, p. 


1196.) 
Date May 11911. Int.M. & N. The elec.-light bonds are due May 1 
1931 and the water bonds May 1 1936. Cert. check for 2% of bonds bid 


for is required. W.M. Bell is Chairman of Light & Water Commission. 





system bonds, according to reports. The vote was 131 ‘‘for’’ to 162 ‘“‘agst.”’ 
UPLAND, San Bernardino County, Cal.—Bond Election.—A vote will be 


‘aken to-day (June 17) it is stated,, on a proposition to issue $2,500 5% 
school bonds. 


by 
$1,000. 
after 10 yrs. 





WELLMAN SCHOOL DISTRICT (P. O. Wellman), Washington County, 
lowa.—Bond Offering.—Proposals will be received until 6 p. m. June 20 
C. C. Gardner, Town 
Date July 1 1911. 
No debt at present. 


Denom. 
Due 20 yrs.; opt. 


Treas., for $30,000 coup. bldg. bds. 
Int. J. & J. at Wellman. 
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SALE OF CITY OF LOUISVILLE 


FOUR AND A HALF PER CENT GOLD BONDS 


OFFICE OF THE COMMISSIONERS OF THE SINKING FUND, 


City Hall Annex, Louisville, Ky., June 15th, 1911. 


FOR SALE—So many of the bonds of the City of Louisville as may be necessary to refund and 
pay off the principal of $300,000 00 of bonds of the City of Louisville, known as Old Liability Bonds, 
one thousand dollars each, dated April 14th, 1886, due August ist, 1911. 

The bonds which are to be issued are to be dated August ist, 1911, styled and known as “City of 
Louisville Refunding Gold Bonds, Eleventh Issue,’’ due and payable August ist, 1921. Said bonds 
are to be of the denomination of one thousand dollars each, bearing interest at the rate of four and a 
half per centum per annum, payable semi-annually on the first days of February and August of each 
year, principal and interest payable in gold coin of the United States of the present standard of weight 
and fineness, at the First National Bank of the City of New York in the State of New York. These 
bonds are issued by virtue of an ordinance of the General Council of the City of Louisville, approved 
June 5th, 1911, and published, as by law required, on ‘June 6th, 1911; are exempt from any and all 
forms of taxation for municipal purposes by the City of Louisville, by reason of any present or future 
law or laws of said City, and under authority of an Act of the General Assembly of the Commonwealth 
of Kentucky for the government of cities of the first class in the State of Kentucky, approved March 
22d, 1902, being Section 3010 of the Kentucky Statutes. 

Sealed proposals will be received by the Commissioners of the Sinking Fund of the City of Louis- 
ville until 12 o'clock m. on Monday, July 10th, 1911, at the office of the Commissioners of the Sink- 
ing Fund, Louisville, Ky., for the purchase of the whole or any number of aforesaid bonds. Pro- 
posals must be upon blanks furnished by the Commissioners of the Sinking Fund, sealed and addressed 
to the ‘‘Commissioners of the Sinking Fund of the City of Louisville,’’ City Hall Annex, Louisville, and 
marked ‘‘Proposals for Bonds.”’ 

The Commissioners of the Sinking Fund of the City of Louisville reserve the right to reject 
all bids, or to accept the whole or any part of a bid for the bonds proposed to be purchased by any 
bidder. No proposal will be considered, unless accompanied by a certified check on a national bank 
or State bank doing business in the City of Louisville, payable to the order of the ‘‘Commissioners of 
the Sinking Fund of the ‘‘City of Louisville’ for two per centum of the face value of the whole number 
[a proposed to be purchased by such bidder. Checks will be returned to the unsuccessful 

ers. 

Bonds will be ready for delivery in the City of Louisville at the Office of the Commissioners of 
the Sinking Fund as soon as the allotments are made to the successful bidder or bidders. 

A failure to deposit a certified check in full payment of the amount of bonds bid for and allotted 
to any bidder, on five days’ notice that same are ready for delivery, may be, at the option of the 
Commissioners of the Sinking Fund, considered as a cancellation of the bid. 

The amount of the check accompanying the bid will be held for the payment of any expense, 
loss or damage caused by reason of the failure to pay for said bonds to the extent of any such expense, 


loss or damage incurred. 
JAMES B. BROWN, President. 
J. M. TERRY, Treasurer & Secretary. 


L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


. FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established ove 60 Years 
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$125,000 


CITY OF HOBOKEN, N. J. 
CITY HALL BUILDING BONDS 


Public notice is hereby given that the Mayor 
and Council of the City of Hoboken will receive 
proposals on 
WEDNESDAY AFTERNOON, JUNE 28TH 1911, 

at four o’clock, 


for the purchase of one hundred and twenty-five 
thousand ($125,000) dollars bonds of the City of 
Hoboken, bearing interest at the rate of four and 
one-half per centum (444%) per annum, payable 
semi-annually on January first and July first 
each year, and to run for a period of twenty (20) 
years from date of issue. 

The above-mentioned bonds are issued under 
and by virtue of the provisions of am Act of the 
Legislature of the State of New Jersey, entitled 
‘“‘An Act to enable cities in this State to extend, 
alter, enlarge, furnish and equip city hall build- 
ings,’’ approved May 1 1911, and by virtue of an 
ordinance entitled ‘‘An ordinance providing for 
the extension, alteration and enlargement of 
the City Hall building in the City of Hoboken 
and the furnishing and equipment thereof, and 
authorizing the issuance of bonds of ty 
in the sum of one hundred and twenty-five thou- 
sand ($125,000) dollars for such purposes.”’ 

Said bonds to be coupon or registered bonds, 
at the option of the bidder, of such denomina- 
tions not less than one thousand ($1,000) or more 
than ten thousand ($10,000) dollars, as the bidder 
may elect. 

Bids to be addressed to the Mayor and Council 
of the City of Hoboken, and endorsed ‘‘Proposals 
for City Bonds,’”’ and handed to the Clerk of the 
Board in open session when called for in the regu- 
lar order of business relating to sealed preoeses. 
and shall be accompanied by a certified check 
or cash in the sum of two thousand five hundred 
($2,500) dollars. 

Any further information relating to said bonds 
can be obtained from the Comptroller at his office 
in the City Hall, Hoboken, N. J. 

The Mayor and Council reserve the right to 
reject any or all bids if deemed in the interest 
of the city so to do. 

By order of the Council. 

JAMES H. LONDRIGAN, 











THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street . New York 
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‘WEST ALLIS, Milwaukee County, Wis.—Bond O/fering.—Proposals 
will be received until June 26 by the Mayor and Finance Committee for 
$5,000 5% water bds., according to reports. Denom. $500. 


WESTBROOK, Cumberland County, Me.—Bond Sale.—On June 15 the 
$25,000 4% 15 %-yr. (av.) coup. ref. bas. (V. 92, p. 1589) were awarded to 
O’Connor & Kahler of New York at 102.96—a basis of about 3.747%. 


WEST ST. PAUL, Minn.—Bond O/ffering.—Proposals will be received 
until 8 Pp. m. June 21 for $7,000 5% bds. Denom. $1,000. Date July 1 
u 


1911. e 10 yrs. Cert. check for 10% of bid required. M. P. Boege 
is City Clerk. 


WEXFORD COUNTY (P. O. Cadillac), Mich.—Bond Sale.—On May 31 
the $50,000 4% 1-10-yr. (ser.) coup. court-house bds. (V. 92, p. 1455) were 
awarded to the Harris Trust & Savings Bank of Chicago. 


WHITE RIVER LEVEE DISTRICT, Woodruff Prairie and Monroe 
Counties, PSs, MB Offered by Bankers.—A. G. Edwards & Sons of St. 
Louis are offering to investors $75,000 6% levee bonds. Denom. $500. 
Date April11911. Int. J. & J. at the Merchants-Laclede Nat. Bank in St. 

uis. Dueon Jan. 1 as follows: $5,000 yriy. from 1919 to 1926 incl., $7,000 
in 1927 and 1928; $8,000 in 1929 and $13,000 in 19380. 


WHITESTOWN (P. O. Whitesboro), Oneida County, N. Y.—Bond Elec- 
tion.—An election will be held June 30 to vote on the question of issuing 
approximately $7,000 bridge bds. at not exceeding 5% int. Due $3,500 
in 1 and 2 years. 


WHITTEMORE, Kossuth County, lowa.—Bond Sale.—The $7,000 
5%% coup. water bds. voted Dec. 21 1910 (V. 91, p. 1794) were awarded 
to Geo. M. Bechtel & Co. of Davenport. Date April11911. Int.A. &O. 
Due $500 in 5 yrs; $500 every 2 yrs. thereafter. 


WICHITA, Kan.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of the following 5% coup. street-impt. bonds: 
$642 38 Coolidge Ave. (city’s portion) bonds. Denominations $500 and 


Bonds Voted.—The proposition to issue the $70,000 viaduct bonds men- 
tioned in V. 92, p. 1060, carried by a vote of 3,919 to 719, at the election 
held May 2 (not May 22 as at first reported.) 


WILDWOOD, Cape May County, N. J.—No Action Yet Taken.—The 
Borough Clerk advises us that no action will be taken towards the issuance 


of the $20,000 5% 20-year board-walk bonds, voted on Feb. 9 (V. 92, p. 
487). until fall. 


WILLIAMSON COUNTY (P. O. Georgetown) , Texas.—Bonds Registered. 


—On June 8 the State Comptroller registered $100,000 5% 10-40-yr. (opt. 
road District No. 2 bonds. 7 yr. (opt.) 


WILLIAMS9DN COUNTY COMMON SCHOOL DISTRICT, Texas.— 
Bonds Registered.—The State Comptroller on May 15 registered $7,500 5% 
10-20-year (optional) bonds. 


WILLMAR, Kandiyohi County, Minn.—Bond Sale.—On May 29 the 


$40,000 20-vr. sewer bds. (V. 92, p. 1455) were awarded to Wells & Dickey 
Co. of Minn. at par for 4 \s. 


WINFIELD INDEPENDENT SCHOOL DISTRICT (P. O. Winfield), 
Titus County, Texas.—Bonds Registered and Sold.—On June 10 the State 
School Fund was awarded at par & int. the $8,000 5 1-40-yr. (opt.) bldg. bds 
(V.92,p.1137). These bonds were registered on June 9 by the State Comp. 


WOODBURY, Gloucester County, N. J.—Bond Election.—An election 
will be held, it is stated, to vote on the question of issuing $70,000 water bds. 


WOOD COUNTY (P. O. Parkersburg), W. Va.—Bond O/fering.—Pro- 
posals will be received until 2 p. m. June 20 by County Commissioners for 
$180,000 4%% coup. Parkersburg Mag sterial District road bonds. 

Denominations 170 bonds of $1,000 each, 15 bonds of $500 each and 25 
bonds of $100 each. Date Sept. 11911. Interest annually at the office of 
the County Court. Due 30 years, subject to call after 20 years. Certified 


$142 38. 
6,570 09 Coolidge Ave. assessment bonds. 
one bond of $270 09. 


3,253 95 Hillside Ave. (city’s portion) bonds. 
cept one bond of $553 95. 


$ 
16,554 18 Hillside Ave. assessment bonds. 
one bond of $554 18. 


$3,777 14 alley-improvement assessment bonds. 
cept one bond of $177 14. 


4,791 70 Thirteenth St. assessment bonds. 
one bond of $291 70. 
year 

525 73 Thirteenth St. (city’s portion) bonds. 
$225 73. 

28,154 00 North Water St. assessment bonds. 

cept one bond of $1,154. 


pes - except one bond of $334 91. 
- Date June 11911. Interest semi-annual. - 


Maturity $142 38 June 1 1912 and $500 June 1 1913. 
Denomination $700 except 
Maturity $270 09 June 1 1912 and $700 
yearly on June 1 from 1913 to 1921, inclusive. 


Maturity $553 95 June 1 1912 and 
300 yearly on June 1 from 1913 to 1921, inclusive. 
Denomination $1,000, except 
Maturity on June 1 as follows: $554 18 in 
1912, $1,000 in 1913 and 1914, $2,000 yearly from 1915 to 1919, 
inclusive, $1,000 in 1920 and $2,000 in 1921. 

Denomination $400, ex- 
Maturity $177 14 June 1 1912 and 
$400 yearly on June 1 from 1913 to 1921 inclusive. 

225 67 alley-improvement (city’s portion) bond due June 1 1913. 
Denomination $500, except 
Maturity $291 70 June 1 1912 and $500 
ly on June 1 from 1913 to 1921 inclusive. 

Denominations $300 and 
Maturity $225 73 June 1 1912 and $300 June 1 1913. 
Denomination $1,000, ex- 
Maturity $1,154 June 1 1912 and $1,000 
+ «+ « « yearly on June 1 from 1913 to 1939, inclusive. 

2,134 91 North Water St. (city’s portion) bonds. 

. ! Maturity $334 91 June 1 1912 and 
$200 yearly on June 1 from 1913 to 1921 inclsuive. 


inati 3 r 
Denomination $300 ex WOONSOCKET, 


Date June 1 1911. 


onds. 


Denomination $200, 





check for 2% of bonds bid for, payable to W. Dudley, Clerk, is required. - 


WOOD COUNTY COMMON SCHOOL DISTRICT NO. 51, Texas.—Bond 
Sale .—The State School Fund was awarded at par & int. on June 10 $1,500 
5% 10-20-yr. (opt.) bonds. 


R. I.—Bond Offering.—Proposals will be received until 
June 29, it is . wag + ata 4% and $250,000 414% funding bds. 
ue 30 yrs. - - 


XENIA SCHOOL DISTRICT (P. O. Xenia), Green County, Ohio.—No 
Bond Offering.—We are advised that there is no truth in the reports that 


roposals would be received until May 9 for $25,000 4°% school-building 
V. 92, p. 1272. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 35, Wash.—Bond Sale.— 
On June 10 the $1,000 coup. sch. bds. (V. 


State of Washington at par for 5 4% 1-10-yr. (opt.) bds. 
6% 10-yr. bds. was also received from Wm. D. Perkins & Co. of Seattle. 
Both bidders offered to furnish blank bonds free. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 94, Wash.—Bond Sale.— 
The State of Washington was the successful bidder for the $18,000 coup. 
sch. bds. offered on June 10. V. 92, p. 1519. The price paid was par and 
blank bds. for 5% 1-20-yr. (opt.) bds. 

L. N. Rosenbaum, Seattle—$18,038 for 5% 5-20-yr. (opt.) bonds and par 
for 6% 1-20-yr. (opt.) bonds. 

James N. Wright & Co., Denver—$18,036 for 5 4% 10-20-yr. (opt.) bds. 

Farson, Son & Co., Chicago—par and blank bonds for 6s. 


2, p. 1519) were awarded to the 


A bid of 101 for 


The other bidders were: 








NEW LOANS. 


CITY OF TRENTON 
$63,200 STREET PAVING BONDS 


$45,000 PARK BONDS 


Trenton, N. J., June 10th, 1911. 

Sealed proposals will be received at this office 
until 2 o’clock p. m., Monday, June 26th, 1911, 
for the purchase of the whole of $63,200 of City of 
Trenton, N.J., ten-year four per cent semi-annual 
registered or coupon Street Paving Bonds. 

Also for the purchase of the whole of $45,000 
City of Trenton, N. J., thirty-year four per cent 
semi-annual registered or coupon Park Bonds. 

Bonds will be dated July ist, 1911, Street 
Paving Bonds due July ist, 1921. Park Bon s 
due July 1 t, 1941, issued in denominations of 
$100 or multiples thereof, and will not be sold 
for less than par and accrued interest. 

Each bidder will be required to bid on each issue 
separately, and to enclose as evidence of good 
faith, certified checks on a National Bank, pay- 
able to the order of Harry E. Evans, City Treas- 
urer, as follows: 

For the issue of $63,200 Street Paving Bonds 
a check for $1,200. 

For the issue of $45,000 Park Bonds a check for 
$1,000. (Separate Checks.) 

Checks will be immediately returned to un- 
successful bidders. 

The bonds will be awarded to the bidders whose 
proposal will be most favorable to the city, but 
the right is reserved to reject any or all bids not 
deemed for the interest of the city. — 

Proposals to be sealed and addressed to 

H. E. EVANS, 
City Treasurer. 











MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI | 


Thomas J. Bolger Co.: 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 
19 South La Salle St., 





CHICAGO 


Charles M. Smith & Co 
CORPORATION AND 





NEW LOANS 


$208,000.00 


BEXAR COUNTY, 
414% Court House Refunding Bonds 


(County Seat, San Antonio.) 


Sealed bids will be received by the undersigned 
until 12 o’clock noon, MONDAY, JUNE 26TH, 
1911, for the purchase of $208,000 4%% Coupon 
Refunding Bonds of the denomination of $1,000 
each, dated July ist, 1911, maturing July Ist, 
1951, redeemable at the pleasure of Bexar County 
at any time after ten years from their date. 
Interest payable semi-annually, on the tenth day 
of April and the tenth day of October of each year. 

These bonds will have the written approval of 
the Attorney-General of the State of Texas, and 
their legality will be passed upon also by Messrs. 
Dillon, Thomson & Clay, of New York City, and 
a copy of their opinion will be furnished to the 
successful bidder, and they will be registered in 
the office of the State Comptroller of Texas. 
They will be engraved under the supervision of 
and certified as to their genuineness by the 
United States Mortgage & Trust Company, 
55 Cedar Street. New York, N. Y. 

A certified check for two per cent of the amount 
of the par value of the bonds bid for must accom- 
pany each bid, same to be returned to unsuccessful 
bidders. 

No bids will be received for less than the par 
value and accrued interest of the bonds bid for. 

The right to reject any or all bids is hereby 
reserved. 

The bonds will be delivered to the purchaser 
or purchasers on or before July 20th, 1911. 

Bexar County has never defaulted in payment 
of obligations. 

Any information relative to said bonds will be 
furnished by Frank R. Newton, County Ckrk, 
San Antonio, Texas. 


P. H. SHOOK, County Judge, 
Bexar County, Texas. 





~~" 








BLODGET & CO. 


BONDS 
60 STATE STBEET, BOSTON 
30 PINE STREET. NEW YORH 


beanen CITY & RAILROAD BONDS 





HODENPYL, HARDY & CO. 


7? Wall St., New York 








MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 


Railroad, Street Ry., Gas & Elec. Light 





CHICAGO 


| SECURITIES 


NEW LOANS. 


~~. ~~. 


~~ 
ee ew 


$30,000 


Putnam County, New York, 
BONDS 


Sealed bids will be received by the undersigned 
up to 12 o’clock noon, JUNE 30, 1911, for the 
pein of $30,000 County Building Bonds to be 
ssued by the County of Putnam, New York. 

Bonds will be payable $2,000 on the first day 
of August in each year-from 1917 to 1931, both 
inclusive,and will bear interest at four and one- 
quarter per cent, payable semi-annually on the 
first days of February and August. 

Principal and interest payable at the office of 
the County Treasurer or at the First National 
Bank, Brewster, N. Y. 

All bids must be accompanied by a certified 
o— for two per cent of the total amount of the 
ssue. 

The right is reserved to reject any and all bids. 

Bonds will be delivered on August 1, 1911. 

EDWARD D.STANNARD, 
County Treasurer of Putnam County. 
Brewster, N. Y., June 13, 1911. 








Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


S TOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 





BSTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 





1812 FIRST NATIONAL BANK BLDG., 
CHIOAGO, ILL. 
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YOUNG COUNTY (P. O. Graham), Texas.—Bonds Resistered.—On 


April 18 $20,000 5% 10-40-yr. (opt.) bridge bonds were registered by the 
State Comptroller. 


YOUNGSTOWN, Mahoning County, Ohio.—Bonds Authorized.— 
Ordinances were passed on May 22 providing for the issuance of the following 
5% coup. improvement bonds. 
$1,200 Bissell Ave. bonds. Denominations $500 and $200. 

1,600 Fairmount Ave. bonds. Denominations $500 and $100. 

Interest semi-annual. Maturity Oct. 1 19i3. 





Canada, its Provinces and Municipalities. 


ADAMSON SCHOOL DISTRICT No. 1885 (P. O. Foam Lake), Sask.— 
Debenture Sale.—This district sold $2,000 5%% 20-yr. sch. debentures on 
May 26 to H. O’Hara & Co. of Winnipeg at 99.50. Denom. $100. Date 
June 11911. Int. annual. 


ALBERTA & SASKATCHEWAN SCHOOL DISTRICTS.—Debenture 
Sale.—During the month of May school debentures aggregating $25,000 
were purchased by H. O’Hara & Co. of Toronto. The securities carry 
6% int. and are due in 10 annual installments. 

Red Deer), 


BALMORAL SCHOOL DISTRICT No. 292 (P. Alberta.— 
Debenture Sale.—The Alberta School Supply Co. s Edmonton was awarded 
$3,000 5% 1-10-yr. (ser.) sch. debentures on May 7 at 98—a basis of about 
3.426% Denom. $300. Date May 11911. Int. annual. 


BERLIN Ont.—Loans Voted and Defeated.—An election held May 31 
is said to have resulted in favor of loans of $15,000 for hospitals and $4,900 
sewer, and in the defeat of loans of $7,400 to lay new car tracks and $20,000 
for gas and electric extensions. See Vv. 92, p. 1333 


BRANDON, Man.—Debenture Sale.—It is reported that the Dominion 
Sec. Corp., Ltd., on June 2 was awarded the six issues of 5% debentures 
(V. 92, p. 1456) aggregating $119,422 80. 


BLYTH, Ont.—Loan Election.—An election will be held June 27, accord- 
ing to reports, to vote on a by-law to raise $5,000 for improvements. 


CALGARY, Alberta.—New Loan.—It is reported that only a small part 
of the £414, 700 ($2,018,138) 444% coup. debenturesoffered in London 
recently by the Bank of "Montreal at 103 was subscribed for. Maturity 
£88,700 Jan. 1 1931 and £326,000 Jan.11941. Int. J. & J. at the Bank of 
Montreal in sterling, or at holder’s option, at the Bankof Montreal, Calgary, 
Toronto or Montreal at par of exchange. 


CANORA, Sask.—Loan Election.—Propositions to issue water-works and 
electric-light debentures, to the amount of $100,000, will shortly be sub- 
mitted to a vote of the people, according to reports. 


CARDSTON., Alberta.—Loan Election.—A by-law will be submitted to 
a vote in the near future, according to reports, providing for a loan of 
$27,000 to install a water-works system. 

CARDSTON SCHOOL DISIFRICT, No. 457 (°. O. Cardston) Alberta.— 
Price Paid for Debentures.—tThe price paid for the $4,000 6° 10-install- 
ment debentures awarded on April 1 to Nay & James of Regina (V. 92, p. 
984) was 101.175. Int. May 1. 

CARLYLE, Sask.—Loan Authorized.—We are advised that the election 
May 15 was held simply to re-vote a by-law providing for a loan of $17,000 
in order that a technical irregularity might be cured. V. 92, p. 1333. 


CHATHAM, Ont.—Debenture Sale.—Wood, Gundy & Co. of Toronto 
were awarded, it is stated, $19,491 5° debentures. 











CHILLIWACK, B. C.—Debenture Offering.—Proposals will be received 
until 12 m. June 26 b y E. J. Boorcher, City Clerk, for the $70,000 street- 
impt., $21,000 city-hall, $10,000 street-grading-machinery and $10,000 
surface-drain System 5% 40-yr. debentures mentioned in V. 92, 1334. 

Date April 24 1911. Int. ann. at the Bank of Montreal in Chi wash: 

CHIPPEWA, Ont.—Loan Election.—A by-law providing for $11,000 to 
construct a school will be submitted to a vote, it is stated, on June 23. 

COMET SCHOOL DISTRICT No. 2598 (P. O. Bryceton), Sask.— Deben- 
ture Sale.—The Western School Supply Co. of Regina purchased about 
April 8 $300 64% debentures at par. Int. annual. Due part yearly on 
Oct. 8 from 1912 to 1921 incl. 


EAST KILDONAN SCHOOL DISTRICT No. 14, Man.—Debenture Elec- 


| tion.—A by ge = to issue $13,000 6% 20- installment debentures will be 


submitted to a vote on July 8. 


EDMONTON, Alberta.—Loan Defeated.—An election held May 26 re- 
sulted in defeat of the loan of $115, 000 for stock-yards (V. 92, p. 1395). 
The vote was 685 ‘‘for’’ to 800 ‘“‘against.’ 

Debenture Offering.—Proposals will be received until 3 p. m. June 19 
by the City Commissioners for $1,730,100 debentures. 


EDMONTON SCHOOL DISTRICT NO. 7 (P. O. Edmonton), Alta.— 
Debenture Offering.—Proposals will be received until 12 m. June 21 by Ww.D. 
Bradley, Secretary-Treasurer, for $175,009 4 144°% coupon school debentures. 
Interest annual. Maturity part yearly for 40 years. 


ELORA, Ont.—Loan Election.—It is stated that an election will be held 
to vote on a by-law providing for a loan of $10,000 to assist the Elora 
Furniture Co. in making additions to its factory. 


FORT WILLIAM, Ont.—Loans Authorized.—Papers state that the 
following loans have been authorized. 

$38,000 to pascoese property for enlarging city-hall site; $105,000 to 
liquidate floating debt of the city; $8,500 for fire-protection; $9,800 to 
purchase land for police station and court-house site. 


GADSBY SCHOOL DISTRICT, Alta.—Debenture Sale.—An issue of 
$10,000 5%% 20-yr. debentures has, it is stated, been awarded to Nay & 
James of Regina. 


GALT, Ont.—Loan Voted .—It is stated that a by-law providing for a loan 
of $25,000 for hydro-electric-extensions has been favorably voted upon by 
the ratepayers. 


GUELPH, Ont.—Loan Authorized.—A by-law to loan $20,000 to the 
Independent Tire Co. for 20 years at 44% , int. is said to have carried by 
a vote of 1,257 to 94 ata recent election. 


HAMILTON, Ont.—Loan Election .—Papers state that an election will be 
held in the near future to vote on a by-law providing for a loan of $500,000 
or a power and light distribution plant. 


HAVELOCK, Ont.—Loan Authorized.—According to reports, a by-law 
was recently passed providing for a loan of $9,000 for cement walks. 


HERBERT. Sask.—Loan Election Proposed.—lIt is stated that an election 
will be held in the near future to vote upon a by-law providing for a school- 
house loan of $12,000. 


KAMLOOPS, B. C.—Loans Authorized.—Papers state that by-laws 
providing for the following loans were favorably voted upon at a recent 
election: $10,000 for sewers; $20,000 for fire-apparatus; $30,000 for water- 
works and $5,000 for a scavenging system. 


LETHBRIDGE, Alberta.—Debenture Sale.—On June 6 the seven issues of 


444% coup. debentures, aggregating $441,000 (V.92, p. 1520) were awarded 
to Hanson Bros. of Montreal at 98.15 and int. Other bids follow: 








BOND CALL. 


NOTICE OF REDEMPTION OF BONDS. 


Powell County, Montana 


The Board of County Commissioners of Powell 
County, Montana, to Al Whom This Notice 
May Concern, GREETING: 


Notice is hereby given that the Treasurer of| aq. m. 
Powell County, Montana, will upon July ist, 
1911, redeem all bonds numbered from one (1) 
to thirty-two (32), inclusive, of the bond issue 
of said County of July ist, 1901. All holders 
or owners of any of the aforesaid bonds are 
required to present the same to the Treasurer 
of said County upon July ist, 1911, at his office 
at Deer Lodge, in said County, for payment. 
Upon presentation of the said bonds to the said 
County Treasurer upon said day the same will be 
redeemed and paid in full with interest due 
thereon up to that date, but such bonds shall not 








bear 5% 


bonds to July 1, 
bonds. 
reserved. 


NEW LOANS 
$150,000 


Dallas County, Alabama, 
ROAD BONDS 


Sealed bids will be received until eleven o’clock 
MONDAY, JULY 
the good-road bonds of Dallas County, Alabama; 
said bonds run for thirty years from July 1, 1910; 
interest, payable semi-annually, July 1 
and January 1, in New York. 

of the denomination of $500; 
1911, will be clipped from said 
The right to reject any and all bids is 


P. H. PITTS, Probate Judge, 


ACCOUNTANTS, 








HASKINS & SELLS 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York 











London, E. C., 30 Coleman Street. 


1911, for $150,000 of CHICAGO CLEVELAND 
Harris Trust Building Williamson Building 


ST. LOUIS 
Third National Bank Building 


PITTSBURGH BALTIMORE 
Farmers’ Bank Building Equitable Building 


ANNOUNCE THE REMOVAL OF 
THEIR CHICAGO OFFICE 


Said bonds will be 
coupons on said 


Selma, Alabama. - 





draw interest on or after that date, and all owners 
or holders of said bonds, or any thereof, are 
hereby notified that interest upon the same will 
cease upon the date aforesaid. 

LBERT BIEN, 

County Treasur 
Powell Scant, Montana. 

Dated May 19th, 1911. 








each. 


T.W. STEPHENS & CO | each, merest, 


BANKERS of 
2 WALL STREET, NEW YORE. 


$50,000 
Town of Milford, Conn., 


© Coupon Bonds 


The town of Milford, Conn., 
$50,000 4% coupon bonds. 
Interest payable semi-annually. 
For further particulars inquire 


SANFORD Bow SES. 


TO THE 
HARRIS TRUST BUILDING 
111 WEST MONROE STREET 
SUITE 1117-1120 
Telephone Number Unchanged— 
Central 3080. 


offer for sale 
Denomination $1,000 
Bonds 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


own Treasurer. 








INVESTMENT BONDS 





Interest allowed on accounts ef 
Individuals and Corporations 





per annum. 


NATIONAL LIGHT, 
HEAT & POWER COMPANY 


$30,000 


TARRYTOWN, N. Y., 
WATER BONDS 


Sealed proposals for $30,000 installment water 
bonds will be received by the undersigned until 
EIGHT P. M., JUNE 21 1911, 
of interest, not to exceed FIVE (5) PER CENT 


For further particulars address J. Wyckoff Cole, 
Village Clerk, Tarrytown, New Y 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty 86. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bidg. 
CHICAGO, First National Bank Bidg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


at the lowest rate 





ork. 





New York, Chicago, Cincinnati and 





GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BAN KERS 


All issues 
easest tn vestinent 


ULEN 


SANKERS 


MUNICIPAL BONDS 
weews. Yielding trom +90 16 G 


London, England 
AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANTIBS 
Investigations, Fimancial Statements, 
Periedical Audits and Acceunt' ag 


Write for 
Circular. 


& CO. 


CHICAGO 











WE BUY 





30 Pine Street, New York 





R. T. Wileon & Co. 
83 WALL STREET 
NEW YORK 


CLINTON 





lank and Trost Company Stock 


NEW YORE AND BROOKLYN 
BOUGHT AND S@LD 


2 WALL ST... NEW YORK. 


Entire Traction Properties In 
PENNSYLVANIA 


George B. Atiee & Co. 


BANKERS 
119 8. Feurth St. Philadelphia 


GILBERT 
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Nay & James, veg 
Wood, Gundy & ‘ 
Geo. A. Stimson & "Go. Tor. _97.50 
Royal Sec. Corp., Ltd., Tor..97.25 
Ontario Sec. Co., Ltd., ‘Tor... .97 247 


MAIDSTONE, Sask.—Debenture Sale.—On May 1 the $1,000 6% deben- 
tures mentioned in V. 92, p. 1062, were awarded to the National Finance 
, Ltd., of Regina at 96.10. Due in 15 ann. installments. 


MONCTON, N. B.—Debentures Proposed.—Papers state that the Finance 
Committee has recommended the Council to issue the $255,000 debentures 
provided for by legislation last year. Of this amount $230, 000 is for a new 


water-works-system and $25,000 for fire-department, permanent streets 
and sidewalks. 


MOOSE JAW, Sask.—Loan Voted.—By-laws providing for the following 


eens cere favorably voted upon May 26, according to reports (see V. 92, 
Dd 


$28,000 sidewalks, $35,000 elec. lights, $7,500 to pay city’s portion of 
Ornamental street-lights and $170,000 for permanent pavements. 


MORTLACH, Sask.—Debenture Sale.—This village has awarded an issue 
of —" 6% 15-yr. debentures to Nay & James of Regina, according to 
repo 

MOUNTAIN, Ont.—Debenture Sale.—Brent, Noxon & Co. of Toronto 
were awarded, it is reported, $12,942 80 5% 20-installment debentures. 


OTTAWA, Ont.—Loan Election.—According to reports, an election will 
be held shortly to vote on by-laws providing for the following loans: $60,000 
to increase the fire-pressure, $50,000 to construct a bridge and $150,000 to 
complete the aqueduct. 


OTTAWA SCHOOL DISTRICT, Ont.—Loan Voted.—We see it stated 
that the electors have voted in favor of a by-law providing for a loan of 
-- 500 for school purposes. 


XFORD COUNTY (P. O. Woodstock), Ont.—Debenture Sale.—The 
$36: 000 5% 4 LB, aH road debentures offered on June 5 (V. 92, 
p. 1520) were awarded on June 8 to C. H. Burgess & Co. of Toronto at 
105.702. The following bids were received: 
C. H. Burgess & Co., Tor_$38,053 00|Canadian Deb. Co., Tor__$37,893 00 
Brent, Noxon & Co., Tor. 38,031 00! Dom.Sec.Corp.,Ltd., Tor. 37,750 00 
Ontario Sec. Co., Toronto 38,017 00|H. O’Hara & Co., Toronto 37,666 00 
G.A.Stimson & Co., Tor. 37,970 00| Aemilius Jarvis & Co., Tor 37,634 40 
Wood, Gundy & Co., Tor. 37,894 00|Campbell, Thompson &Co., 
Toronto 37,020 00 


PENETANGUISHENE, Ont.—Debdenture Sale.—On June 6 the following 
debentures dated June 1 1911 (V. 92, p. 1519) were awarded to Brent, 
Noxon & Co. of Toronto at 100.965 and int: 
$25,000 5% bonus debentures, payable in 20 annual installments. 

27,000 4%% hydro-electric power debentures, due part yrly. for 30 yrs. 

The following bids were received: 

Brent, Noxon & Co., Toronto $52,502|G. A. Stimson & Co., Tor___$52,170 
Ont. Sec. Co., Ltd., Toronto 52.407 H. O’Hara & Co., Toronto_. 51,709 
C.H. Burgess & Co., Toronto 52,397|Aemilius Jarvis & Co., Tor__ 50,971 
Wood, Gundy & Co., Toronto 52,271 


All bidders offered accrued int. in addition to their bids. 


PICKERING TOWNSHIP SCHOOL DISTRICT No. 17 (P. O. Altona), 
Ont.—Debenture Sale.—On May 29 the $3,000 5% sch. debentures dated 
June 1 1911 (V. 92, p. 1457) were sold to Levi Grove of Altona at par. 
The following bids were received: 


Dom. Sec. Corp. 7 i Tor. .96.84 
Dom. Bond Co., ‘Ltd. Tor....95. 75 
Aemilius Jarvis '& Co.. Tor_...95.03 
Brouse, Mitchell & Co., Tor...95.00 








Levi Grove, Altona $3,000| Brent, Noxon & Co., Toronto_$3,003 
Aemilius Jarvis & Co., Toronto 3,011|W. A. Mackenzie & Co., Tor. 2,975 


wget Sa LODGE SCHOUL DISTRICT No. 2197 (P. 0. Grandora), 
Sask.—Debenture Sale.—On April 27 $200 6%% 20-yr. stable debentures 
were a by F. B. Logan of Regina at 101.25. 
Int. annua 


RED DEER, Alta.—Debenture Election.—-On June 26 this city will => 
mit to the voters, it is stated, by-laws providing for the issuance of $3,0 
street, $600 hospital, $7,000 sewer and $6,000 sidewalk debentures. 


ST. PAUL SCHOOL DISTRICT No. 2228 (P. O. St. Paul des Metis), 
Alberta.—Debenture Sale.—We are advised that $1,000 6% imp. deben- 
tures have been sold at 100.40. Int. ann. in May. 


STAR CITY. Sask.—Debenture Sale.—On April 30 the $1,000 6% 10- 
installment coup. village-hall-const. debentures (V. 92, p. 1138) were 
awarded to Nay & James of Regina at 97.75. 


SUDBURY, Ont.—Debentures Proposed.—This place, according to 
$150.06 is considering the issuance of debentures aggregating $100,000 to 
150,000. 


Date June 1 1911. 


AN LAKE, Man.—Debentures Voted.—It is stated that a by-law to 
ale $8,000 for school purposes has been carried. 


TAVISTOCK, Ont.—Debentures Voted.—The voters, 
authorized $22, 000 water debentures. 


TRAIL B.C.—Loan Authorized.—We see it stated that a proposition to 
borrow $25,000 for schools was favorably voted upon recently. 


UNITED COUNTIES OF LEEDS AND GREENVILLE (P.O. Brock ville) 
Ont.—Debenture Offering.—Proposals will be received until 12 m. June 20 
by James A. Sanderson, Warden, for an unmatured porsen of $200,000 4% 
30-yr. road debentures. Date Dec. 15 1909. Int. 


VICTORIA, B. C.—Debentures Voted.—lIt is stated that this city has 
voted to issue $300,000 sewer, $50,000 surface-drainage, $150,000 school 
and $30,000 building -impt. debentures. 


VIRDEN, Man. pe Debenture Offering. 5 Propeeals will be received unti! 

(mi . C. Menlove, Sec.-Treas., for $25,000 5% bidg. deben™ 
t uly 2 1911. Due in 20 ann. ‘installments of prin. & int: 
Validity of debentures guaranteed by the Municipal Commissioner of Man: 


WALKERVILLE, Ont.—Debenture Election.—The voters of this munici- 
pality will shortly have presented to them, it is stated, a by-law providing 
for $72,000 street-impt. debentures. 


WINDSOR, Ont.—Debenture Election.—A by-law providing for the 
issuance of $50,000 water-works-extension debentures will, it is stated, 
be submitted to the voters in the near future. 


WINNIPEG, Man.—New Loan.—Last month the Bank of Montreal in 
London received subscriptions at par for £900,000 ($4,379,850) 4% con- 
solidated registered stock. It is understood that only 27% of the loan was 
subscribed for, the underwriters taking 73% The stock is due March 1 
1960, rt at par on or after March i 1940, on ‘giving six mos. notice. Int. 
M.1 &S.1. A coupon for 3 mos. int. payable Sept. 1 1911, will be attached 
to the te Prin. & int. will be payable at the Bank of Montreal, London, 
or, at the holder’s option, at par of exchange at the Bank of Montreal, Winni- 
peg, or other offices where the stock may be registered for the time being. 
The stock will be registered and transferable by deed free of stamp duty at 
the Bank of Montreal, London. The proceeds of the loan are required to 
pay for local improvements and power works, police and fire protection, 
public parks, extension of electrical equipment, and hospitals, and other 
civic purposes, including schools. 


it is said, have 








MISCELLANEOUS. 


MISCELLANEOUS. 








SIMON BORG & CO. 


BANKERS 
Members ef New York Stock Exchange 


Ne. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES Bank, New 
SF af 


York. 





Trust Co., 


MUNICIPAL 


STEPHEN a President Bank of the Manhattan 
SAMUEL a. ” BAYNE, President Seaboard National | Bank, New York. 
“BULKLEY, Speacer Trask & Co., Bank. | | 
JAMES Sa President Feurth National Bank, DANIEL E. POMEROY, He yt New York. 


Ne 
EDMUND GC. CONVERSE, President, New Yerk. | 
THOS. DeWITT se thar 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 
Capital, $3,000,000 


Surplus and Profits, $6,900,000 


DIRECTORS 


EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
| JOS. B. MARTINDALE, President Chemical Natiea 





| GAIEBS Ww. M'GARRAH, President Mechanics es 
Metals National Bank, New York. 
GEORGE W. PERKINS, New York. 


| WILLIAM H. PORTER, J. P. Morgan & Ce., Bankers, 


New York 
President Commercial | DANIEL . REID, Vice-President Liberty National 
ew 


ila Bank, 
HENRY P. DAVISON, J. P. Mergan & Co., aiiinte | BENJ. STRONG JR., Vice-President, New York. 


President First National 


B. HAYWARD FERRY, Vice-President Hanover Na- | | ore Se 
walter Bank, New York. an tniinin “GILBERT Q. THORNE, Vice-President National Park 
Bank, New Yerk. » New 
PREDERICK ** HASKELL, Vice-President Mlinois— | BDWARD TOWNSEND, President Importers’ & Traé 
Trust & Savings Bank, ze. ’ National Bank, New York. 
A. BARTON HEPBURN, Chairman of the Board, ALBERT H. WIGGIN, 
Chase National Bank, New Yerk. Bank, New York. 
THOMAS W. LAMONT, J. P. Mergan& Co. Bankers, 


47% 
RAILROAD 
CORPORATION 6% 


Selected for Conservative Investers. 


BONDS 


President Chase National 


Lists Mailed Upon Application. 


Ce eal 


Lawrence Barnum & Co. 
BANKERS 
27-29 PINE STREET NEW YORE 
Bhadeiphia Washington Pitteburgh 


New York. 


BE. 0. CONVERSE, 
Ff. I. KENT, Vice-President. 
ad. W. DONOVAN, 
H. F. WILSON JR., Asst. Sec’y 











SAMUEL WOOLVERTON, 
Bank, New York. 


B. STRONG JR., Vice-President. 
D. E. POMEROY, Vice-President. 
F. N. B. CLOSE, Secretary. 

R. H. GILES, Asst. Treas. 


President Gallatin National 
President. 


Treasurer. 











Tax-Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 534%. 


Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 


Unbroken dividend record of 35 years. 


W. E. HUTTON & CO. 


Members New York Stock Exchange. 
Established 1886. 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Francisco and Les Angeles. 





READY ABOUT JULY 15 


Hand Book of Securities. 


Price of Single Copies .... . 
To Subscribers of the Chronicle 


“ « . ” * e $1 00 
, 76 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 





Commercial & Financial Chronicle 


Front Pine and Depeyster Streets, 
NEW YORE. 
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Kugineers. 


S Weer 


, G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YOF K 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric 
pallway. Gas, Electric Light and Power 

pertie Irrigation Systems, &c., for 
- Financial “institutions and Investors. 


Electric Railways, Electric Light and 
Power af ae Gas Plants, Financed, 
Designed and Built. ¥ 


London Correspondents : 
J.G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 
Plans, Methods, Operation 
Public Utilities and Industrials 


Reports for Financing 








SIXTY 
WALL ST.., 
NEW YORK 





Mem. Am. Soc. C. E. 


H. U. WALLACE & CO. 


ENGINEERS 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power lants, Transmission — 
Oentral Stations and Irrigation P reverse 
Ex-Supt. Illinois Central RR.; Chi este: 
Tilinois Central RR., and Gen’l ‘Manager Chicago 


Marquette Bidg. HICAGO, >. ILL. 


Frederick H. . 


Givil and Mechanical Engineer 


Consulting Engineer 


‘Brown-Marx Bldg. Birmingham, Ala 








Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


Mining Kugineccs. 


H. M. CHANCE 
Coustting Mining Eagincer and Geeforist 
COAL AND MINERAL PROPERTIM 


Buamined, Developed, Managed 
SST Drone Bidz. PHILAD@LPMIA, PA 

















Financtal. 


The Government Accountant 
P. 0. BOX 37, MAIN OFFICE, 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMBRIGAN GOVERNMENT ACOOUNTANTS 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 


AND OTHER PUBLIC SERVICE GORPORA- 
TIONS. 


TO BE FOUND IN ALL LE. LEADING OBRTIFIED 
PUBLIC AOGOUNTANTS’ OFFICES. 


Sample Oopy 15 cents. Per Amnum $1 50 





ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, tn conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910 $3,981,997 35 
Premiums on Policies not marked off ist January, 1910 685,546 90 


Total Marine Premiums 
Premiums marked off from ist January, 1910, to 3ist December, 1910... 


interest received during the year $373,571 50 
Rent tess Taxes and Expenses 146, oa6 91 


Losses paid during the year which were estimated in 1909 
and previous years 
occurred, estimated and paid in 1910 








$520,158 41 
———_—_—_—_— 





$504,311 33 
1,021,356 12 $1,525,667 45 


$195,931 27 
402,106 63 





Re-iInsurances 598,037 90 
$927.629 55 
——E——— ee 
$132,651 56 


$363,223 39 
>See 





Returns of Premiu 
Expenses, caetudtar r officers’ salaries and clerks’ compensation, stationery, 
newspapers, ad“ «rtisements 


ASSETS. 

('nited States & State of New York 
oes City, Bank aad ether Se- 
curitles $5,418,792 00 
Special deposits in Banks @TrustCos. 1,200,916 66 
lveal Estate cor. Wall & WilllamSts., 

& Exchange Ang $4,299,426 04 
Other Real Estate & 

claims due the eom- 


——~ y Losses and Losses Un- 

set 

Premiums on Unterminated Risks- 

Oertificates of Profits and Interest 
Unpald 

Return Premiums Unpald 

Reserve for Re-insurance Premiums 
Se Claims ot settied, including 

mpen 

Ouctihanken of Profits Ordered Re- 

qoemes. Withheld for Unpaid 


Prem 
certificates of Profits Outstand- 


$2,714,035 88 
873,680 37 


262 427 75 
146,084 03 


4,374,426 04 
1,184,448 70 


160,000 00 





i'remium notes and Bills Recelvabie 
‘ash in the hands ef European 
Bankers to pay lesses under poll- 
ties payable in er 
‘‘ach in Bank 
enue bonds 


22,459 61 


210,435 74 7,441,100 00 
400,000 00 


935,478 76 
$13,274,497 90 


——————————— 


A dividend of tnterest of Six per cent on the outstanding certificates of profits will be paid te the 
t-olders thereof, or their 1 representatives, on and after Tuesday the seventh of y next. 

The outstanding cates ef the issue of 1905 will be redeemed and paid to the holders thereof, 
, c their legal representatives, on and after Tuesday the seventh of February next, from which date all 

l:.terest thereon will eease. The certificates to be produced at the time ef t payment and canceled. 

A dividend of Ferty fet cent is declared on the earraed premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be lasued em and after Tuesday the secend of May next. 


By erder of the Beard, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. 


HARD, 
THOMAS H. HUBBARD, 











Aggregating $12,019,787 64 
——— ee 


CHARLES M. PRATT, 
DALLAS B. PRATT 
Ak RAVE W. QUINTARD, 


I RANCIS +f BACON, 
J 0H N N. BEACH 
URNEST o BLISS, 
\ERNON H. BROWN. 


CORNELIUS ELDBRT, S STERN, 
RICHARD H. BWART. WILLIAM ZS STRE 
PHILIP A. S. FRANKLIN GEORGE E  TURNURE, 
PAVENSTEDT, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
WALTER Ng ye PARSONS, 2d Vice-Prestdent. 
CHARLES E. PAY, 34 V 

JOHN H. JONES YSTEWART. 4th Vice-Presticni 




















Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 
222 Breadway, New Yerk. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








invites acceunts ef individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description 


























READY JULY 15 
Hand-Book of Securities 


Income, Prices, Dividends 
for a series of years to July 1, 1911 


Price of single copies 
To subscribers of the ‘“‘Chronicle’’- 


25 or more copies with firm card 
on covers Special rates 


75 


Commercial & Financial Chronicle 
138 Front Street, New York 





PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 
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Trust Companies. 


Trust Companies. oa 





UNILEd states TTUst Company of New York, 


Chartered 18538 
45 one 47 WALES stRast 


CAPITAL, : - $2,000,000.00 
SURPLUS AND UNDIVI DED PROFITS > . $13,772,667.76 


WILLIAM M. KINGSLEY, V.-Pres. 


This Oempany acts as Execoutor, Administrater, Guardian, Trustee, Ceurt Depositary and in 
recognized trust capacities. 
It allows interest at current rates on deposits. 


It heids, 5 Severe Samy. securitics and ether preperty, real er personal, for estates, 


‘and 
EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secre 





tary. 
WILFRED J. WORCESTER, Asst. be a CHARLES A. EDWARDS, 2d Asst.Sec. 





STEBS. 
JOHN A. STEWART: Chetrman of the — 
Frank P 





Arthur C.J 
Lyman J Gage. Wiltam M Kingetey 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,006 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
fakes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Hetate througheut New Jersey. 


General Banking and Savings Departments. Bond Department tes 
purchase and sale of municipal and public utility securities. Safe Depesié 
Department. 

















CENTRAL TRUST COMPANY | 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street,‘ 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,800,000. 
ALLOWS INTEREST ON DEPOSITS. | 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities | 
on behalf of Individuals, Institutions or Corporations. | 

















an SO EP 9S ae OE | 


Pllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract— Miscellaneous 








The motto of the Illinois Surety Company is “Prompt Service’’ 
both in the handling of its business and the adjustment ef ita Loeses 











Manhattan 
Trvst 
Company 


oe ee Oe 





Wall Street corner > Nasie 
Memkex N. Y. Clearing House 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 
CAPITAL, SURPLUS \$8, 540 ,000 





and PROFITS 


A ane FINANCIAL AND _—— 
BUSINESS TRANSACTED 


DIRECTORS. 
Hoary Semple Ames, Vice-President. 
Wiliam Bagnell, President Bagnell Timber Oe. 
Jona ue cBeeEs. President & Gen. Manager St. 


paso H. BSenolet. 
James E. Brock, Secretary. 
Carleton, Prodan? Carletea Dry Geeds Ge 


curray 
Horatie N. Davis, President 7 &Davis Mfg.@o. 
John D. Davis, Vice-Presiden 

David R. Francis, Francis, Bre. & Co. 
S. E. Hoffman, Vice-Presid 

enes, Presiden 










Wm ey Vice-President and Bond Offiess. 
Wed. Mic de 7y\-Pres. Haskell & Barker Gar @e, 
Nelso WwW McLeod, Viee-President 


cLeod Lamber 
Saunders Nerval. Prcsident Stoves & Hardware 


Robert J 4 O'Reilly, M 
Orth we eahedes Wm. D. Orthweis 


Co. 
leary, W. Peters, President Peters Shoe Ce. 
Pierce, Chairman Board Waters-PieroeOmee. 
Henry S. Priest, Priest & Boyle. 
Auquet Schlafly. August Schiafly & Sons. 
Stockten President t Majestio 3 Mfg. Oe. 
Rosine S. Walsh, Chairm Board. 
Rolla Well 





Industrial Trust Company 


Providence, R. I. 


AED Ale wncccnccceccnscencncccese $3,000,000 
SURF Ei Bocca cocencciccccccccucccs 3,000,000 


OFFICERS. 


Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addleman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Asst. Treas. 
Frederick B. ilcox, Auditor 


BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman Englehart C. Ostby 





Olney T. Inman J. Milton Payne 
Richard A. Robertson Eben N. Littlefield 
Joshua M. Addleman Otis Everett 
James M. Scott C. Prescott Knight 
William H. Perry Jesse H. Metcalf 
Arthur L. Kelley John J. Watson Jr. 
H. Martin Brown Charles H. Allen 
George F. Baker John B. Branch 
George M. Thornton William P. Chapin 
cyrus P. Brown Angus McLeod 
Chas. C. Harrington Ezra Dixon 
Louis H. Comstock Howard O. Sturgis 
Herbert N. Fenner Edward D. Pearce 
1911 


Che United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 
Finance Committee. 
CLARENCE H. KELSEY, Pres.TitleGu.&Tv. 
WM. H. PORTER, Banker 
ED. TOWNSEND, Pres. Imp. & Traders Nat. B 





Good men, whether experienced in life insuran: 
er not, may make direct contracts with this Gem- 
y, fora Y rimited territory if yooh and secuse 
for th emselves, in addition to first year’s eom orls- 
don, & renewal interest insuring an income fer the 
tature. Address the Com at ~. Home Orns. 
No 277 Breadway, New ork Olt 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FREDK W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, Chairman 


Walter C. Baylies Morris Gray 

Alfred Bowditch James R. Hooper 
S. Parker Bremer David B. Kimball 
Timothy E. Byrnes Ernest Lovering 
Alexander Cochrane Henry H. Proctor 


Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
James G. Freeman 


James M. Prendergast 
Hurb@t M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer ° 
David R. Whitney 
George Wigglesworth 





The Trust Company 
of North America 


608-605-607 Chestnut St., Philadeiphia 
CAPITAL 
HENRY G. BRENGLE, President. 
JOS. S. GLARE, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 


Henry G. Brenglie. J. Levering Jones; 
James Crosby — Maicolm Lioyd, 


2 Cad John Mclihenny, 

8. W. Clark Jr.. Richard Wain Metrs} 
A B. Coxe Jr. ; Clement B. Newboidj 
Bdwin 8. Dixon. John W. Pepper, 
Bugene L. Ellison, William F. ° 
Joseph C. Fraley, Adam A. 8tuil, 
Harry C. Fran Edward D. Toland 


Joseph R. Wainwrigs! 
Willtam D. Winsor. 
Samuel F Houston, 


Rhode Island Hospita: 


Trust Company 


PROVIDENCE, R 
CAPITAL 





2,000,000 
2,500,000 


DIRECTORS. 

Royal C. Taft, Howard O. Sturges, 
Robert H. I. Goddard, Stephen O. Metcalf, 
Robert I. Gammell, Walter R. Callender, 
William B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knight, Benjamin M. Jackson, 
John W. Danielson, John R. Freeman, 
Herbert J. Wells, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 

R. H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 

EDWARD 8S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary. 

PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
jt HENRY L.SLADER, Asst. Sec’y. 
G.A. HARRINGTON, Asst. Tr. Off. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


GHARLES G. DAWES, President. 
UHRLAUB, Vice-President. 
DWIN F. MACK, Vice-President. 








MALCOLM MoDOWELL. Asst. Secretary 
LLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust 


BANKING, SAVINGS AND TRUST 


Capital and Surplus 


T. JEFFERSON COOLIDGE JR.., 
GORDON ABBOTT, 


Charies F. Adams 2nd Philip Dexter 
throp Am 


F. Lo p ea George A. Draper 
Oliver Ames Frederic C. Dumaine 
0. W. Amory William Endicott Jr. 
William Amory Wilmot R. Evans 
Charies F. Ayer Frederick P. Fish 
John S.B ett Reginald Foster 
Samuel Carr Geo P. Gardner 
B. P. Cheney Edwin Farnham Greene 
Hon.T.JeffersonCoolidge ae F. Herrick 
Charies E. Cotting Henry S. Howe 
Alvah Crocker Walter Hunnewell 


Philip Y. DeNormandile Henry C. Jackson 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 





OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 


$12,500,000 


Ghairman Executive Committee. 
Chatrman of Board. 


DIRECTORS. 


FRANCIS R. HART, Vice-Chairman. 


Geo E. Keith Herbert M. Sears 
Gardiner M. Lane ow A. Shaw 
Col. Thos. L. Livermore Howard Stocktor 
Arthur Lyman Philip Stockton 
Charles S. Mellen Char A. Stone 
Laurence Minot Galen L. Stone 
Maxwell Norman Nathaniel Thayes 
Hon. Richard Olney Lucius Tuttle 
Robert T. Paine 2nd . O. Underwood 
Henry Parkman EnNot Wadsw 

d Stephen - Weid 


Andrew W. Preston 
Richard S. Ruseell 
Philip L. Saltonstall 


PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 

Ass't Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON, 


Authorized Reserve Agent for Trust Companies In Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
' CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 


ssignee an4 Receiver 
Financial ent for individuals of 


poration 
interest Allowed | on individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization, 
Registrar and Transfer A 
Assumes entire charge of R Estate. 
Safes to Rent in Burgiar-Proof Vaults. 








E. B. MORRIS. President. 
W. N. ELY, Vive-President. 
A. A. JACKSON. Vice- President. 
CG. J. RHOADS. Vice-Pres. and Treasurer. 
E. 8S. PAGE, Seoretary. 
MANAGERS 
Effingham B. Morris Edward J. Berwind, 
John A. Brown Jr., Randal Mo ° 
John B. Garrett, Edw. T. Stotesbu 
Ww H. Gaw, Charlies E. Ingersoll. 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H McFadden, Henry B. Coxe 
Henry Tatnall, E C. Felton, 
Isaac H. Clothier, Ww m T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckie Smith, 
©. Hartman Kuhn, B. Dawson Coleman 
James Speyer, 
Broad and Chestnut Streets. 
PHILADELPHIA 





Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital $1,500,000 
Surplus - $3,000,000 
Deposits Dec.31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 














IllinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,800,000 








Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals tn Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. 
on Ghani & 0O., 
COTTON BROKERS, 


43 Cotton Exchange New York. 


Irders for iuture delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE 








GWATHMEY & CO. 
OOTTON MEROHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street. New York. 
ORVERS FOR FUTURE DELIVERY SxB 








DEPARTMENTS 





GUTED IN NEW YORE AN Vv 
| BXOHANGES. D LIVERPOOL 


COTTON PURGHASED FOR SPINNBRS’ USB. 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Ulverpoo!l Correspondents 
FREDERIO ZEREGA & @@ 
Sremen Correspondents 
CF ADDEN BROTHERS & @6@ 
favre Correspo 


001! ETE D’ PMPORT ATION ET DE COMMI®#’B 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON OCOOMMISSION MEROHANT? 


NEW ORLEANS, LA. 
WEMPHIS, TENN. DALLAS, TEX, 


Suyers of Spot Cotton. Orders for Contracts Bxe 
- cured in New Orleans. New York: 














Liverpes! and Havre Markets, 
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WOODWARD 

& STILLMAN 
COTTON MERCHANTS EVERSZ & COMPANY 
{6 ¢e 22 WILLIAM STREET, BANKERS 


NEW YORK 


4MERIOAN COTTON OF ALL GRADES SUTT- 
ABLE TO WANTS OF SPINNERS. 





Established ta 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 Wiliam Street, New York. 
Eowecoute Ordors for Future Delivery 
At the New York pn end New Urieans 
Getton Exchanges. Also orders for 
pe GRAIN. AND PROVI N 
at the Chicago Board of eds hae 


Ry ye eg it LA 
Hubbard Bros. & Co. 


COFFEB EXCHANGE BUILDING 
HANOVER SQUARB. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottoa 
Coasignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 63 Cottons Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Oricans, 


LEHMAN BROS. 


Nos. 16-28 William Sétreot, New York. 
Members af the Stock, 
eué Produce Hachanges 





Cotten, Caffes 

° New York. 
Orders axcouted on the above Exchanges, as well in 
New Orleans, Omicago and fercign markets. 











SMITH & HAYNE 


Frank B. Hayre (in Comamendum) 


Cetten Brokers, 
COTTON EXCBANGB BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY BX 
GUTED IN NSW ORLEANS wew YORE 
AND LIVERPOOL MARKETS 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, N. Y. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


(Other cotton cards on precediag segs.) 


Financial, 


“THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortiand. 


New York Life Building, Chicago 









B- 























Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts, 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,600 
JOHN B. PUROBLL, President 
JOHN M. MILLER JR., V.-Prest. & Oashier 
FREDBRICK 8B. NOULTING 2d Vico-Prest 
Oerreepoendence Invtied 








Negotiate and Issue Loans for Rail- 


roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGRTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Cemmercial Paper 
43 Exchange Place New York 














The HANCHETT BOND CO. 


i Ww 
i. A. Trowtsidee. =. P. 









jac. 
aS. 
Vieo- 


MUNICIPAL BONDS 


139 SO. LA SALLE STRSZET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 o. La Salle Street CHICAGO 
Established 1898 








Devirt, Tremee & Go. 
BONDS FOR INVESTMENT 


FIRST RATIONAL BARK BLDG.., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
389 SOUTH LA SALLE 8ST., CHICAGO 


Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO, 


BAN KERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





idem bers of New York end Boston Steck Brokaage 





F. R. McMULLIN & CO. 
BANKERS 


Boads aad other 
Investment Securities 
111 W. Monroe St. CHICAGO 








(Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Seasongood & Haas 


Investment Securities 


100 Broadway New York 


Dominick & Dominick 


116 BROADWAY 
Members New York Stock Bxchange 











United Bank Note Corporation Stocks 





DICK BROTHERS & Co. 


BANKERS AND BROKERS, 
Bread St New 








of Trade, 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (April) and for the fis- 


cal year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at W ashington—about 900 roads or systems altogether—comprising 
roughly , 240,000 miles of road. Whether a road earns $1 ,000 a month or $10,000 000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 
* They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earni The ‘‘Chronicle”’ has always made a specialty of weekly and monthly 
ction ot s of railroad earnings, and for forty years or more its weekly 
Our Specialty. reports of ral ; g ’ y years KI) 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which hes its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200 ,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

; take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earning, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


er The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Datunee Dotuinne rd matter gr mga in this extra and novel publication is entirely 
ts te Contioned.  * itional to the comprehensive reports of earnings we have been 

furnishing in the ‘Chronicle’ from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,”’ all of 
Sahecrihers which are expensive publications, the “Railway Earnings Section” 

: will be furnished only to ‘‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
: NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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NAME OF ROAD 


Aberdeen & Rockfish. Apr 
July 1 to Apr 30.... 
Abilene & Southern.. Apr 
July 1 to Apr 30... 
Adirondack & St L_._. Apr 
July 1 to Apr 30... 
Akron & Barberton-.-Apr 
July 1 to Apr 30..-. 
Alabama & Vicksb_.. Apr 
July 1 to Apr 30_.-. 
Ala Fla & Southern. Apr 
July 1 to Apr 30_-.-- 
Alabama Great Sou_. Apr 
July 1 to Apr 30_.-.. 
a Apr 
July 1 to Apr Peaaca 
Aliquippa & Southern Apr 
Ama Arte? ..s......- Apr 
July 1 to Apr ae 
Apalachicola North’n_Mch 
July 1 to Mch 31... 
Arcadia & Betsey Riv Mch 
July 1 to Mch 31_-.-. 
Arizona & New Mex_-. Apr 
July 1 to Apr 30_--- 
Arizona Southern_... Apr 
July 1 to Apr 30_.-. 
Arkansas La & Guif_. Apr 
July 1 to Apr 30_--- 
Ashland Coal & Iron_ Apr 
July 1 to Apr 30_--.-. 
Ashland Odanah & M_ Apr 
July 1 to Apr 30-_--- 
Atchison & East Bdge Apr 
July 1 to Apr 30-_-.-- 
Atch Topeka & S Fe_._ Apr 
July 1 to Apr 30_-.. 
Concho SS & L V._Ap 
July 1 to Apr 30..-- 
East of New Mex__ Apr 
July 1 to Apr 30_.-- 
Gulf & Inter-S of T_ Apr 
July 1 to Apr 30_-_-- 
Gulf Colo & S Fe... Apr 
July 1 to Apr 30_--- 
Pecos & Nor Texas_ Apr 
July 1 to Apr 30-_-_-- 
Pecos River... .--- Apr 
July 1 to Apr 30_.-- 
Rio Gr & El Paso__ Apr 
July 1 to Apr 30_.-. 
S F Pres & Phoenix Apr 
July 1 to Apr 30_-.-- 
Sou Kan of Texas__ Apr 
July 1 to Apr 30... 
Texas & Gulf __---- Apr 
July 1 to Apr 30_-.-- 
Total Company. Apr 
July 1 to Apr 30_- 
Beaum Wharf & T_Apr 
July 1 to Apr 30_-_-- 
Grand Canyon__---__ Apr 
July 1 to Apr 30__-_- 
Atlanta & St And B__Apr 
July 1 to Apr 30_--- 
Atlanta & West Pt___ Apr 
July 1 to Apr 30_--- 
Atl Birm & Atlantic_. Apr 


July 1 to Apr 30_-.--. 


Atlantic & Western__ Apr 
July 1 to Apr 30_-.-- 
Atlantic Coast Line__ Apr 
July 1 to Apr 30-_-.-- 
Augusta Belt.._..._Apr 
July 1 to Apr 30_--- 
Charleston &W Car Apr 
July 1 to Apr 30_--- 

Col Newb & Laur__Mch 
July 1 to Mch 31-_-.-- 
Conway Coast & W Apr 
July 1 to Apr 30-_--- 
ae ae a aia es Mch 
July 1 to Mch 31-_--- 
Lexington Term_-_-Apr 
July 1 to Apr 30_--- 


Louisy & Nashv___Apr 2,947.1 3,202,507 
33,.101.012 32.011.897 


July 1 to Apr 30-_-.-- 
Lou Hend & St L__Apr 
July 1 to Apr 30_-.-- 
Ns, 6's wha aieeen Apr 
July 1 to Apr 30-_.-- 
Nash Chatt & St L_Apr 
July 1 to Apr 30_-_-- 

N W of South Caro_ Apr 
July 1 to Apr 380_-.-- 
Un Pt & White Pi__ Apr 
July 1 to Apr 30_-.-- 
Wash & Vand’mere Apr 
July 1 to Apr 30_.-- 
Baltimore & Ohio___. Apr 
July 1 to Apr 30_-.-- 

B & O Chic Ter RR_Apr 
July 1 to Apr 30_-_-- 
Cin Ham & Dayton_Apr 
July 1 to Apr 30_--- 
Hamilton Belt_ -- - - Apr 
July 1 to Apr 30-_.-.- 
Sharpsville __.-..-- Apr 
July 1 to Apr ee 
Staten Island -_--.-- Apr 
July 1 to Apr 30-.-.-- 
Staten Isl Rap Tr... Apr 
July 1 to Apr 30--.-- 
Balt Ches & Atlantic. Apr 
July 1 to Apr 30---- 
Bangor & Aroostook. Apr 
July 1 to Apr 30---- 


Bauxite & Northern... Apr 


July 1 to Apr heaps 
Bayfield Transfer... Apr 
July 1 to Apr 30--.-- 
Bearden & Ouach Riv Apr 
July 1 to Apr ene 





3,798 
41,727 
3.746 
70,957 
1,536 
13,593 


234.038 
2,516,045 


1,579 
23,273 


*“eeree#ee 


103,761 
l lll 227 


13,247 
785 


1,735 
11,545 


57.645 
612,201 


347 
22,908 
4,246 
53,386 
3,707 
36,830 
5,787 
69,461 
6.484 
73,354 
1,327 
21.664 


39,421 
04,711 


10,547 


146,229 
514.403 
7,057,032 
103,245 
1,018,974 


957 
24,465 
4,113 
22,354 
91,805 


949.373 
136.717 
1,028,229 


18.662 


223,154 


6.080.445 
60,361,548 


47.949 


538,185 
141,270 
1,729,051 


1,853 
15,255 


1,923,512 
18,237,918 


129,253 
1,269,181 


29,428 


195,239 


2,042 
14,743 


"*220,981 
1,689,595 


160 
2,635 
79 


51.266 
612.026 


1,152 
11,934 


745,773 
7.284.977 


8.007 
89.935 
694 
9,236 


1,411 
22 821 


5.339.870 
56.019,915 


549,619 


772 
17,225 


1.745 
18,166 
37.879 


406.682 


9,716 
100.531 


205.278 
1,964,720 


1,216 
11.503 
1,670 
28,547 
396 
4,071 


112,577 


7,202 


4, 
37.551 
4.078 
82,325 
7,010 
77,939 


4,959,248 5,168,460 
49,465,353 48,772,548 


612 
3,072 


52,234 


444,251 


15,406 


124,911 
622,755 
7,037,905 
111,461 
1,070.114 


ean Y we 


1,992,234 
17,654,358 


109,043 
1,019,938 


23.406 
143,111 


1,782 
14,500 


195,011 
1,590,696 


220 
2,986 


58,251 


999,048 


928 
10,124 


717,837 
6,869,018 


8,055 
80.457 
710 
9,407 
1,439 
14 331 


5,691,867 
57.046,770 


552.428 
5,604,821 


199,372 
1,864,595 


680 
8,823 
2,415 
5,421 

529 
4,796 


=. os 


1,839,330 
18,982,907 


1,267 
14,283 


19,258 
197,742 
5,268 
60,488 
214,714 
2,588,596 


22,420 
209,661 


1,603 
17,263 
4,044 
13.370 

25 595 
361.071 
14,267 
167.762 
4,105 
49,065 
2,161,871 
22;712,208 


682.676 


25-532 
300.836 
7,130 
78,160 


160 
2,944 
64,733 
679,412 


106 
1,161 


896,842 
9,761,030 
30.490 
335,934 
918 
10,989 


211,025 
2,376,975 
1,641 
21,300 
268 

3,793 

930 
11,504 
1,132,064 
12,719,320 
2.428 
26,285 
116,626 
1,391,340 


“ee eevee 


FREIGHT & * eam EARNINGS TOTAL EARNINGS 
FREIGH ASSEN 


MAINTENANCE EXPENSES 


1, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRAFFIC & TRANSPORTAT'N EXP’S 


NGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
nie views Last Year This Year — Year vag: ‘cea as Year This Y ear — Year He Year ee Year ase Y’r a Y’r rig Year _ Year 
1,145 5,404 4,945 929 708 1,236 a -ehisds. ikea te 2.279 2.151 
407 60,507 61.025 11,301 6,761 7,083 5 Bae ae ee 22.008 21,647 
4,108 8,318 11,315 Se Sar Rr ees San ee dece 
44,534 122.305 142,501 en =: veakes oe? ee. céeees Fe) eee ore 
292 2,434 1,699 212 175 ee ewes: gewele te gwena 76 737 
2,959 ee 15,441 ; 1,703 1,760 353 28 13 8,913 do 
sactes 10.94 9,923 2.964 2,605 658 mn ¢heake sekway 2.788 2; 
debe akin of 101,166 24.797 30,695 7,569 RR a eee se 27.310 yoo 
34.874 121. 131.226 22,129 23.310 21,299 17,222 3,393 4,158 50.052 43,1 
389,598 1.490.685 1.400.863 207.802 211.644 247.244 214,795 37,366 37.963 509,299 +300 
guekve 1,388 bedeas 355 iseace 30 icon ee mgr enue 283 wesar 
es we me 8,952 rr 2,289 ‘ae bua 411 rere Seen 2.406 ae 
90.056 349,040 375,589 51,489 44,206 93,109 64,341 9,941 10.645 16.653 119,15 
875.148 3,774,937 3.470.546 484.121 408.960 881.923 751,489 102,981 92,115 66.012 wate 
206 1,722 1,749 375 662 283 ae: +s ama veel 1,354 
1,913 25.479 698 5,659 4,334 2,872 4,754 750 750 10,666 8,168 
ence aoa 5,525 ache 642 Sekine 1,886 AE EE Se ee ae 4 533 ‘lis Cannas 
33,250 146,891 155,420 30.085 31,589 20.884 25.663 4,011 3,615 54.422 48,819 
393.687 1,617,961 1,577,221 207,274 230.338 203.405 205.289 690 39,907 558.3 795 
3,434 20,103 11,632 3,216 2.928 1,774 1,868 266 372 4, 3,194 
32,124 129,840 100.181 »788 25.779 13,780 10,055 2,331 1,936 35,143 »155 
240 2.111 1,259 692 441 232 et: seeeun wea 515 463 
1,870 15,227 9,465 5.895 3.078 3,789 1,403 28 6 5.067 3.872 
6,917 66.897 69,281 7,997 8.740 4,641 2.280 270 301 17,745 11,584 
70,104 696.421 799.410 686 104,831 52,309 43,446 3,738 1,784 1.963 129.616 
627 547 20.696 120 3,199 839 1,947 23 24 611 3,422 
7.629 28.787 206,506 4,255 20,945 9,493 23,140 90 38 12,144 37,651 
2;930 7,796 10,780 2,344 3,374 1.358 1,728 497 555 3,442 3,575 
849 92,625 108,852 18.827 23,975 14,409 16,443 5,081 4,594 34,388 34,941 
1,141 12,522 11,640 2,363 2.466 2,165 BO Oe Gat aang 4.251 850 
10,326 117.413 111.415 27,246 27 584 23,834 8 Ee en ae 40.430 37.314 
seaeue 5,819 4,078 327 1,001 1,173 Dn ‘ese dee’? eaaniied 1,201 642 
wudtes 72,967 83,199 18,855 22,795 12,059 ga ne oe 18,424 22,049 
2.4 11.005 11,204 179 077 ae ae os el a ee eae? Mae cae 
28,815 123.146 119,146 5.428 RRR Sage eC) aa ee a Oe ae eee S aae P 
1,837,189 7.5°8.804 7.917.792 978.001 1.466.274 1.291.426 1.151.514 162,294 159.867 2.216.505 2.336.683 
17,466,287 74,797,443 72,256,896 10619,217 11971 997 11788.381 11001.583 1485. ~ 1433,486 21,876.579 20,905,405 
255 2,949 947 703 163 420 86 5 2.027 78 
1,005 38,337 4,360 6,798 368 3.030 291 9] 136 24.463 2,116 
32,899 63.475 90,217 19,754 20.088 9,874 16.757 45 734 23,943 37.768 
331,610 649,546 , 177.228 187.515 113,827 111,804 9,908 9,843 258,892 233,307 
3,809 22,211 20.364 5,991 1,830 2,662 3.322 169 556 11,332 7,955 
42,678 229,236 177.907 47.009 59.732 25.923 28.808 1,669 4,917 109,499 94,373 
221,261 809.392 914,829 172,344 343,447 147.061 186.187 18.575 24,314 384.403 402,518 
2,485,895 10,360.175 10,188,308 1, es 859 2.267.487 1.571.426 1.587.504 240,965 240.584 4.075.456 3.900.378 
22,512 131,771 139,5 7.686 37 .840 34.170 25.162 1.317 1,965 48.306 51.822 
221.327 1,338,801 1.343.995 187-705 229.074 266.162 200.581 20.964 18,925 455.916 405.575 
1,744 2.865 7,770 1.420 1,739 526 1 264 39 85 2 354 3.677 
15,781 44,837 39,629 16.379 851 7,289 5.546 583 934 26.859 21.500 
veenes 11.259 ctdava 2.769 oa ck - 1.869 Ae re 6.154 eats 
konica 51.924 aiuikinn 9.428 ce 5,135 pagel eMac ae 25.134 ee ee 
30.298 135.627 125.360 24.747 9.874 12.418 10.121 2.250 3,11 37,272 32.805 
287.382 1.402.734 1.195.542 247.628 166.666 131,412 91.860 27.614 28.108 428.580 304.715 
19,100 155,571 167.865 11.500 17,770 32.475 32.638 1,206 1,983 49.859 58.816 
195.733 1.242.928 1,333,367 146.219 162.316 287.033 237.361 19,887 19.477 421.626 434,230 
3,337 23.819 3, 7,687 6.265 2.874 2.21 15 204 9,279 8.157 
45,450 284.695 261.547 79.660 55,912 30,289 26,670 2.367 1,395 83.582 89,871 
Rye 8,907.743 secees Ae ocetcs AuTe vtec: Me eececd: See Gudiaies 
a acts ait 90,440,656 pirehiaw 127 otsucs: SEE coccce MOUBCSR ccccse Getaeuee sbatee 
Pee 2.74 3 856 Cr97 316 eee Pema = GLO Spear eye 2,185 2,823 
ioe 38,643 41,022 7,727 8.634 118 Fee re ee 23,935 24,607 
8.026 19,933 21,958 1,904 11.652 632 831 Cri6l 9.337 10,942 
143,944 220.558 231.069 172,445 575 6,621 8,947 2,124 3,366 102.687 105.611 
5, 13,521 12,260 2.293 2,396 2,340 2,139 649 176 3.368 2,537 
61,579 149.799 129,482 28,342 25,305 15,217 16,196 2,585 2,398 31.460 29,691 
34,021 96.857 90. 12.344 12,420 17.329 6,907 4,741 4,658 32.097 935 
358,369 1.021.996 917.914 128.724 115.163 174,278 163.532 48,965 48.079 295 547 279.373 
37.831 200.018 203,868 29.894 27 .674 37.259 33,89 5,239 3,2 88.221 83,854 
430,109 2.381.836 2,181,596 294.057 266.944 371.381 338.434 150.543 123,449 878,618 853.456 
112 2,159 1,499 32 334 60 Ra ey aeeeeee 2 476 346 
1,701 18,933 15,646 3,447 2,333 668 BEE ea “ee 4,252 4,255 
603.725 2,835.441 2.812.401 317.203 330,838 821 771 2,63 41,116 956.337 837.676 
5,756,537 26,702,011 25,198,597 3.338.897 3,290,916 3.875.996 3.498.036 451.623 415,904 8.692.079 7,590,552 
sae ande 930 828 342 186 seiatks Seb tin 5 hs le ee 649 412 
eae ie 15,947 13,775 4,314 4,634 eS inde. <“kdel- sane 9.090 5,926 
23.452 162.116 139.267 27 .016 26,220 15.733 32.026 3,350 3,746 68,447 38.615 
265,275 1.642.806 1.353.912 287.337 281.805 186.795 180.962 31.366 31.228 561.579 423.C04 
6,196 37,916 30,935 6,644 3,266 3,256 2,753 149 169 9,742 ?,778 
67,598 285,189 222,054 46,918 45,355 26,328 25.670 1,193 1,550 83,391 72,222 
115 2,265 1,980 2,273 540 14 Be re a eee 722 961 
2,821 18,258 17.870 10.081 5,517 206 Se ears 7.055 7.104 
64,563 301,783 274,482 29,966 34,401 41,012 36.542 10,281 9.6 126,616 107,565 
625,270 2,519,585 2,348,936 315.995 293,592 375,346 346.889 94,448 87,393 1.006.265 906.755 
119 316 393 92 54 31 Oa ott ee eee 297 173 
1,305 4,258 4.774 l, aa y & = 472 FRR pee Dee 2,815 2,176 
882.294 4,127,362 4.394.263 763.3 836.19 791.229 798.112 85.225 104.635 1,452.831 1.384.860 
8,966,848 45, 7 227 43,671,251 7,483. 359 5,991, ee 7,950,901 6.994.636 945.344 927.029 14.742.217 13,171.879 
31,630 929 95.877 27 966 25,177 10,937 9,624 3,953 3,854 32.679 32.907 
333,094 1 O17 68 992.443 262.789 225.476 116.204 85,511 47,567 37,933 339,093 316.854 
1,079 2,193 2,079 380 424 226 6 Galata. Carn ha 1,284 1,077 
10,141 24,332 21,393 3,649 3,493 2,860 PE? ee ore 12.071 10,452 
188,503 1.026.779 970.625 162.702 155.629 171.743 172,409 35.752 32.439 377.500 348.603 
2.140.359 10,314,117 9,604.446 1,566,391 1.452.252 1.903.486 1.596.464 353.635 357.088 3.659.235 3,316,027 
1,678 10,137 10,112 2,399 1,228 1,426 376 5 2.823 1,925 
20,407 116,155 104,832 14,177 10.971 6,435 2,607 92 249 36.752 23,397 
337 1,025 1,102 248 335 135 Bae ar es 572 464 
3,977 13,683 13,952 3.225 3,009 1,054 BRS. ges oss be k's 5,784 4,981 
809 2,545 2,430 678 596 289 ES oe Sales ois ae 1,422 970 
9.710 36,087 25 a 7.631 6,496 2:721 3,730 eee 17,790 12,362 
1,209,621 6.888.218 7.341.840 650.076 971.028 1.045.776 1.402.014 151.428 169.977 2.506.007 2.537.686 
11,889,858 73.165,258 73. 034, 787 8,331,782 9 295.397 13237.137 13557.705 1642.692 1528.742 27. o2 915 24,398.683 
2.579 113,118 97,814 14,511 17,320 14,889 20,535 556 479 223 53.703 
<t'cke 1,227,300 ee FY eae apy Tae a beens gab 498 Fare 
115,764 750.603 758.03 80.541 190,989 144.459 142,216 17.500 24.712 345,962 312.113 
1,394.642 7,923,497 7,832,331 662,308 1.103.349 1.422.097 1.366.400 235,660 223,116 3,654,908 130. 
cheLce 1,165 1,171 483 348 erro pcCekLL - dueeae Veen F bee a 5 ee daa 
james 13,409 12,110 1,745 1,628 ep re te ae aay ere as Pat 2 eta Oe 
227 3,542 7.699 519 1.172 159 183 14 184 2,573 2.883 
2,310 45,041 67,167 8.685 8.630 5,591 5,649 587 359 26.271 32.628 
15,994 19,643 19,079 3,282 2,675 4,094 2.930 276 305 0.160 10,215 
169,669 202,928 197.629 77,217 23,838 30,915 30,558 3.463 3,825 111,034 ip 
20.448 61,025 64.858 5,979 16,025 5,242 6,144 605 522 23,811 4,969 
214,984 666,382 595.845 90.795 99,755 58,239 58,881 6,257 6,776 245 323 256 267 
5,127 16,867 15,973 4,893 4,188 2,865 2:727 255 486 6.528 6,679 
99,763 223,325 211,048 45 087 40,536 21,466 15,321 5,057 5,112 80.289 74,092 
52,440 264,224 265,493 41,887 35,563 33,985 26,492 2,266 2,560 6,079 75,188 
542,300 2,639,947 2,531,521 433,968 368.543 315.548 283,407 32.875 28,245 816,817 698,312 
Tee 1,218 630 494 273 22 ieee See aera 590 472 
xs bs 11.546 8,823 2,498 2,277 331 119 6 16 5,149 4,511 
125 1,894 2,592 214 789 209 RRR Ene 6 807 876 
2,183 30,951 7,846 8, a 8,246 2,935 974 29 18 9,506 4,677 
cannes 1,566 911 220 101 FRNA ie ©" 215 413 
oy 11,252 9,719 l, a4 3,101 642 ROT at Ps 2,531 »660 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. GeneralExp. FFROMRAILROAD _ Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ s $ $ $ $ $ $ Year Year 
Aberdeen & Rockfish. Apr 5,196 4,259 207 RRP, © oo eek, «Soa | ae 195 180 11 505 
July 1 to Apr 30...- 48,311 41,997 12,195 Dt; ~épudes. “aunts “> Sanebue - "eee 1,852 1,815 10,343 17,212 54 54 
Abilene & Southern... Apr 6,521 4,614 1,797 6,701 secced  ' “Snake ~ - Beeese |. Sackere 500 250 1,297 6,451 
July 1 to Apr 30..-- 64,122 42,477 ee nh <cbece. pene CO aetese” andes 3,077 1,100 55,105 98,923 96 54 
Adirondack & St L... Apr 1,581 1,088 853 a -weenes | Meee RBG ae ~? wera 41 30 812 581 
July 1 to Apr 30-.---. 15.771 11,202 5,835 ER re es ee 475 216 5,360 4,022 3 3 
Akron & Barberton._Apr 6.546 6,091 4,400 3,831 oleae 8} © ‘SoGneke.: - Caeeee. -ewenen 350 250 4.050 3,581 
July 1 to Apr 30..-- 61,378 65,193 39,648 en: <dgien. ~peae ego” Seeees 4,129 2,755 35,518 33,216 23 23 
Alabama & Vicksb_..Apr 102,315 93,597 19,456 37.629 e's gases ey = wae gae 4,680 4,500 14,987 33,129 
July 1 to Apr 30... 1,056,157 949.156 434,527 451.706 Tine KET a  ekees 46.786 43,701 388,363 408.005 142 142 
Ala Fla & Southern... Apr RRS TOM = gee Bap PRR Fe — ER re ig EN 
July 1 to Apr 30..--. Se SETS lea Ss RR ee eS 2, 2° — ccedis 5 <aeeee Bee” Eee ea ae 
Alabama Great Sou _ Apr 282.575 247.102 66,464 128,487 3,481 2,184 —336 —] 091 13,241 11,522 52,886 115,873 Mi 
July 1 to Apr 30_.... 2,729,075 2,377,987 1,045,862 1,092,559 29,143 21,676 —6,542 —6,926 135,558 113,504 903.761 972,128 309 309 
PI © sant nisin hinseaie Apr 2,013 2,180 —291 ES yee |. ane Wr ie et? .” C 51 51 —239 —379 
July 1 to Apr 30---- 24,988 22,858 491 an. odtess - eunee ("Ghee | oda 518 518 —16 10,321 29 29 
Aliquippa & Southern Apr ER er ee — ee, = ge Seeman >’ geen — ao —Ee cisens 
Ann Arbor... -_-_-.---- Apr 115,916 _ 117,920 30,975 37,500 12.866 11,343 —1.729 —67 14,265 12,330 14,980 25,102 2 
July 1 to Apr 30..-- 1,080,263 1.072.016 537.697 505.205 125.812 148.756 —3,286 —28.498 140.261 123.306 394.150 353,401 300 30) 
Apalachicola North’ n_ Mch 11,224 9,154 8,878 2,478 seenes -  . seta. -“) esGeaee «eben 600 600 8,278 1,878 
July 1 to Mch 31--.-- 95.498 70,302 34,342 a! <ssste sain: baeeee eee 5,400 5,370 28,942 24,508 102 79 
Arcadia & Betsey Riv Mch 1.510 1,124 601 RR = oN al RS: Di 103 95 497 39 
July 1 to Mch 31-_--- 15,461 8,880 —234 GARR tie Doe. ASR ae ot  E 930 857 —1,164 —273 21 21 
Arizona & New Mex... Apr 33.001 24,563 33,895 44,718 ‘chawtoe  - eG “scien eee 2,100 2,582 31,795 42,135 
July 1 to Apr SU.... Feeeere Geen  GaR GUS 9 nce  — cecvce = cwvece er 30,224 18,996 371,320 484.012 108 108 
Arizona Southern_.-- Apr 1,794 9,001 —1,247 ei RN Co ee ek —],247 11,694 
July 1 to Apr 30_--- 29,362 85,816 RRR Rt Sete ee ny gee = RI —574 120,689 20 20 
Arkansas La & Gulf_- Apr 9,169 10.853 —1,373 RRR oop a > y- Preaa  <O ca -, 837 359 2,211 —433 
July 1 to Apr 30-.-.-.- 89,758 96.589 2,866 IRR aR gf Sad I a, Sa 4,453 3,975 —1,587 8,287 61 61 
Ashland Coal & Iron. Apr 9 477 8,747 3,044 hs: see es. . ake ee. aaa 700 700 2,344 2,192 
July 1 to Apr 30_--- 97.463 94,442 19,950 ”  geaece | pea reeeee- <peeon 7,000 7,000 12.950 9,972 22 22 
Ashland Odanah & M_ Apr 2,949 3,441 2,870 RR oem =< AR, SD arm ye te 100 83 2.769 548 
July 1 to Apr 30---- 53.727 61,157 19,239 EE =: gehen alg Sgr hate ke 924 870 18,314 21,170 33 33 
Atchison & East Bdge Apr 1,259 1,307 9,746 sek ee ee 636 653 9,110 9,242 
July 1 to Apr 30__-- 20.640 26,893 102,506 Saas > caper rarer oe 6,413 6,491 96,092 85.761 0.35 0.35 
Atch Topeka & SFe..Apr 4,812,907 5.292.653 2,735,897 2.625, oe dey ae ee A ae 258.967 273,815 2.476.929 2,351,322 
July 1 to Apr 30_.-- 47. ser en 6 ee 2.459.784 2,680, 503 24,989,545 22,713,411 7,550 7,459 
Concho SS & L V__Apr 3,527 534 —578 a > umes). spueeeig see aie 333 83 —9ll 329 
July 1 to Apr 30_.-- 37.914 3,722 423 a OCR. SR: ES Re 1,717 333 —1,293 304 61 7 
East of New Mex_-Apr 56.333 77,977 7,142 RS hie see eae? > gbae .. -yieae 3,916 3,930 3,225 8,310 
July 1 to Apr 30_--. 584,588 566.830 EE. ee 38,095 36,396 26.862 220,167 227 227 
Gulf & Inter-S of T. Apr 20.721 15,751 1,489 SRR 2 ERR or Ss eI Se IR 978 1,150 511 3,461 
July 1 to Apr 30.--. 191,541 203.833 a eae es ees we) eee 6,546 7,082 31,154 —33,008 70 71 
Guif Colo & SFe..._Apr 752.938 988.676 RMR SA Ge mm ew  - S  eaee e> 25,715 41,208 30.738 —115.054 : 
Dees: 3 OS BOE Becccn Eee TL «UT «CA tance. = setene. saecce © snaese 322,674 353,442 1,962,302 1,530,674 1.537 1.518 
Pecos & Nor Texas.Apr 106.374 120,916 25,396 Ss “stews iar gaa; Auge 7 eee 3,196 2,097 22,200 16,551 
i n,n, ee, Oe eae igi Os ll eee On ee eee 32.350 18.870 329.488 480.922 296 198 
Pecos River _------ Apr 4,648 7,111 —1.782 | celeste: “skeen! > eect = Come 179 208 -—1,961 451 
July 1 to Apr 30__-- 54.073 Og aes a 1,647 2,038 -—10,888 —14,258 54 54 
Rio Gr & El Paso__Apr E> swe Red ER ea «> a SIRS <I RR ES, a ae — eee 
July 1 to Apr 30_--- en... weeees (pe Sea eay | Le oo pee ae. aces Se ee A 20 
S F Pres & Phoenix Apr 82,345 61.068 53,281 a: <s~ses: Sa 2 Gane. eee 103 100 53,178 64,191 
ae een... en: en ee, Ce oo. gy ee ee wees 1,050 560 509,674 552.083 364 257 
Sou Kan of Texas._ Apr 99,141 116,106 56.430 n° soiues.). | Spee 7 qaeens*-) ee 1,980 2.325 54,450 49,434 
ee, ee ee ee ae «oo. 8s) (llgeeees.  - Weeken eee 16.878 20.126 309.227 421.6445 124 124 
Texas & Gulf-____-- Apr 21.619 17.850 2,200 Se: gk ae: ee 700 470 1,500 4,908 
July 1 to Apr 30_.-. 208.366 182,997 76.329 nn .  2ekhen- eek 2 Ree 7,510 4,780 68.819 73,769 97 96 
Total Company--Apr 5,972,357 —........ a  *  imecin, *, gaint a ear an. «= éewkan SEE wate 
July 1 to Apr 30_. 59,328.848  ...... aR aly ll IR 08 eer Ae A ar Saeeee Cewaeee , ko Ft 10.400 
Beaum Wharf & T_Apr 2.087 3,292 660 ee a a eames ae arcane Ss eT 110 110 550 453 
July 1 to Apr 30__-- 31,822 34.943 6,820 Rh Sed a 2 SOS a CEs 1,225 1,421 5,595 4,658 2 2 
Grand Canyon_.--- Apr 22.058 ee Pa a a a se 9 1,033 1,083 -—3,158 —3,234 
July 1 to Apr 30..-- 287.654 188.203 —67.,096 et . - covcey . . cane <5 ee Pe 10,331 10,837 —?77,.428 32,028 64 66 
Atlanta & St And B__Apr 9,970 8.190 3,550 ieee ua’ > ogee 8 ae eas 500 250 3,050 3,819 
July 1 to Apr 30-_--- 88.188 81,387 61,610 RS lS i. <em> Pe ee, 5,000 2,650 56.610 45,445 82 Q2 
Atlanta & West Pt... Apr 70.836 66.702 26.021 23,348 1,736 1,535 340 61 4,619 4,331 21.741 19,078 
July 1 to Apr 30_..-. 693,040 646.059 328,955 271,854 15,357 14,837 1,818 600 46,199 43.313 284.574 229,141 92 92 
Atl Birm & Atlantic_.Apr 179.880 —‘167.100 20,138 RRR ce I ech II Ra emma SS 10.500 10.000 9,638 26.768 
es ee ee ee” ee . “oe, @ekaes  celewes 2." Seewes 110.145 103,26 485,178 409.616 661 670 
Atlantic & Western... Apr 1,095 894 1,064 RR ag oe Rg» Fc ae Ps: See EA 85» 20 17 1,044 587 
July 1 to Apr 30__-- 11,178 8,972 7,754 en ees. stem — eet err aati! (a sageboma 197 170 7,557 6,503 S 9 
Ages Gees Eee he De Nee Ee «eR «ince e es) = wweeee « eeasen = comnen 115.000 95.000 938,200 1.088.204 
“Ee eegey wwe kU Ul UR CS OS | PS cee gt 994.000 949,500 8.655.906 8.754.094 4.495 4,483 
Augusta Belt. - _- -- Apr 992 599 —§l checks. RR eke ee 71 69 —133 160 
July 1 to Apr 30__-- 13,405 10.561 2,542 RR I 2. ALN ARR ey a 733 716 1,808 2,497 3 3 
Charleston &WCar Apr 118,928 104.568 43,187 gpg. Mae 2 > 5 A 4.475 4,475 38,712 30.224 
en oe ee. ee, |) ee Ce  sssces | seeps  -shaube . (ehabee 44,750 44.750 491.828 354.868 340 340 
Col Newb & Laur. _Mch 22.301 18,928 15,614 EE gets: Aa, oa Sy 900 780 14,714 11,227 
July 1 to Mech 31__-- 180,509 165.758 104.680 ee oo a: ee + 2 ae 8,100 7,020 96,580 49,276 75 75 
Conway Coast & W Apr 3.035 1,516 —769 as: <ckeee. 4 ete oy eee eee 100 100 —869 364 
July 1 to Apr 30_-_-- 17,723 13,032 535 ee i! a ee ee ee 1,000 1,000 —464 3,837 32 32 
Georgia ____......_Mch 214,924 196,067 86,858 en: cele eee Cae Geen 2,100 2,083 84,758 76,331 
July 1 to Mech 31- re ee, ee: Ce gecesi Se ee 18,413 18,727 643,989 631,296 307 307 
Lexington Term. Apr 421 264 —105 I 0 se ee ks cl a 13 11 —118 117 
July 1 to Apr ne 4,°3° 4,652 —125 RPS A SR rms Re I 141 ed i, earoroce 3 3 
Louisvy & Nashv_._._Apr 3,191.029 3,249,956 936.333 1.144.306 29.779 40,852 5,857 27.516 175,000 133.5 767.190 1.038.270 
ry Nay fee 008 oF 5a3 Dos 13,577,221 15,687,998 329.840 356-637 ASRS «—«AG'ITE LARL BOD LSISDDE 12,80-90e 14 soo aey 4.591 4,594 
Lou Hend & St L__Apr 78,392 73.660 10,536 22.217 627 589 —205 270 2,666 2,500 7.665 19,987 
July 1 to Apr 30.... 794,246 693,346 223,311 299,096 6,409 6,106 1,828 2,670 26.666 25,000 198'473 276,767 199 199 
Monroe - _Apr 1,8 1,727 302 352 “hth  ‘eeaede SaaS eee 90 82 211 270 
July 1 to Apr 30___- 18,63 16,863 5,698 Eo a re 914 836 4,784 3,693 10 10 
Nash Chatt & St L_Apr 772,667 733.325 254.112 — 237.299 11,294 13,560 —925 —914 25,278 21,971 227,907 214,413 
July 1 to Apr 30---.. 7,729,645 6,951,747 2.584.471 2,652,698 88.728 76,260 10.410 —8.724 231.844 209,413 2,342,216 2.434.561 1.230 1,230 
N W of South Caro. Apr 7.408 4,890 2.728 ee °°) gape: Sg Poy og «> 300 300 2,428 4,921 
July 1 to Apr 30___.- 64,281 44,551 51,874 ee: ee: eee aS, Sear on 3,000 3,000 48.874 57.280 71 71 
Un Pt & White PI_. Apr 1,016 944 9 158 Sie ew | a ee rae) I, a or are 35 32 —26 126 
July 1 to Apr 30___- 10.665 10,372 3,017 a ites Sen ep nom ee VSN ale 372 338 2,645 3,242 13 13 
Wash & Vand’mere Apr 2.569 2.251 —Z3 ee eee Las ae eee ee 75 75 —938 103 
July 1 to Apr 30..-_- 30.580 25,004 5,507 th ae ae feakiee. « gbeeme 750 750 4,757 20 41 £0 
Ba ‘imore & Ohio_._._._Apr 4,497,076 5,231,853 2,391,141 2,109.9 ; , —38,310 —66.727 225.894 250.988 2.126.936 1.792.270 
x July 1 to Apr 30___. 52,595,864 50.146.379 20.569.393 22.888.407 1.551.461 1.055.471 —123.023 —507,912 2.190.575 2.056.408 18.255.794 20" 324,087 4,434 4.459 
B & O Chic Ter RR_ Apr 87.043 98; 328 26.075 —513 3.620 3,657 893 753 17,306 18,558 9,663 —18,318 
July 1 to Apr 30.... 1038.02 = micss nn. eaceas ae. . dances a. aes A ae ee 77 g9 
Cin Ham & Dayton_Apr = 607.313 690. 994 143,290 e.g eee 0 na ae 32,303 26.908 110,986 40,128 
July 3 to Ape 00.... Geen «Goreie «(Liveedeee STOR «ever — ne tees) =; wheces * cvnves 308,047 262.586 1,426,597 1.495 863 1,014 1.036 
Hamilton Belt..._..Apr 483 348 681 eet. -Anae aed ey, ee? oe 681 823 
July 1 to Apr 30__-- 1.745 1,628 11,664 a swene. “wena. eee.) 763 396 10.900 10,085 2 
Sharpsville __-_---- Apr 3,636 4,774 —93 ee 75 75 —168 2,849 
July 1 to Apr ree 44,971 51,025 70 _— ’ 4 5a0 . 4 570 . 1369 eecece 750 750 —679 15,391 17 17 
Staten Island _Apr 19,087 17,400 555 , , , , S55 1,500 1.200 925 —7 
July 1 to Apr 30.--. 235.779 170.640 —32.850 26 989 48.1 46,533 7148 12.840 13.500 12.000 —29.201 27803 «12S 
Staten Is! Rap Tr_.Apr_. 38,774 50,661 22.251 14 ' : 15,509 4,000 3,750 27.415 25.957 
July 1 to Apr 30.-.. 431.998 427.667 234.384 «168, 178 279690 232.124 124-374 © 138;286 36.000 38.000 $22,789 mies 10 10 
Balt Ches & Atlantic. Apr 15,172 14,869 1,695 1,10 97 11,243 1,839 1,873 7,833 10.474 
“July 1 to Apr 30---. 158.857 142.331 «64.467 GB.716  G87.972 698.096 127.840 155.052 18.608 18.799 173.704 203090 7a? 
Bangor & Aroostook_Apr 163,344 150.429 100.879 115,064 = ..-.--  ceueee  —nueeee nnn 2,524 1,500 98,354 113.564 
July 1 o. Apr 30.... 1.706.469 1.484.698  SG2477 1.046827 = ...--- —cvevee «= anvcee sn ovvers 23.199 15.000 909,278 1,031.27 627 546 
Bauxite & Northern__ Apr 1.146 746 71 RRP ESS RRS 58s a = IMR 5 2 37 37 34 —102 
July 1 to Apr 30-__- 8,521 7,014 3,024 ee ec ae! eae So eee 372 372 2,652 1,436 2 2 
Bayfield Transfer_._. Apr 1,454 2.100 440 a; --¢niee.  -cpheiee. teenie. qlaeeoae 25 23 414 468 
July 1 to Apr 30_-_-- 23.666 16,323 WO eee. Ce. eee | Se eee 255 232 7, = —8,709 15 15 
Bearden & Ouach Riv Apr 740 920 826 aes ks. ieee. autne co. Meeees 31 38 —46 
July 1 to Apr 30_-_-- 7,009 9,443 4,242 Se. ahaa, <P nee arma tae 383 396 3, 39 —120 14 14 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








RAILWAY EARNINGS 


(VoL. LXxXxXxII. 








NAME OF ROAD 


Beaumont & Gt Nor... Apr 
July 1 to Apr 30.... 
Beaum’'t & Sara Trans Apr 
July 1 to Apr 30..-.. 
Beaver Penrose & No_ Apr 
July 1 to Apr 30_... 
Bedford Stone... ..-_-. Apr 
July 1 to Apr 30..-- 

& Northern Apr 

July 1 to Apr 30..--. 
Bellingh B & Brit Col. Apr 
July 1 to Apr 30_-.-- 
Belt Ry of Chicago... Apr 
July 1 to Apr 30..-- 
Bennettsy & Cheraw_Mch 
July 1 to Mch 31..-- 
Bernice & N W_.-.-.-- Apr 
July 1 to Apr 30.-.-- 
Bessemer & L Erie... Apr 
July 1 to Apr 30-.-.-.- 

|. a Apr 
July 1 to Apr 30--.-- 

Big Sandy & Cumb_-.. Apr 
July 1 to Apr 30-_--- 

Big Stone Gap&PVal_ Apr 
July 1.to Apr 30.-.-.- 
Birmingham & Atlan. Apr 
July 1 to Apr 30-..-. 
Birmingham South... Apr 
July 1 to Apr 30..-.- 
Biy;Bur & Miss Riv..Apr 
July 1 to Apr 30.-.-.- 

Bly Leachy & Ark So_ Apr 
July 1 to Apr 30-.-.-. 
Bodcaw Valley - --- -- Apr 
July 1 to Apr 30..-.-. 
Bonlee & Western... Apr 
July 1 to Apr 30-.-.-- 
Boston & Maine - - - - Apr 
July 1 to Apr 30..-. 
Maine Central - - - - Apr 
July 1 to Apr 30--.--. 
Sebasticook&Mo_ Apr 

Sep 14 to Apr 30-- 

St Johnsb & L Ch__Apr 
July 3 to Apr 30_--- 
Somerse Apr 
July L to Apr 30-_.-. 
Sullivan County... Apr 
July 1 to Apr 30_-.-- 
Vermont Valley__.Apr 
July 1 to Apr 30-.--- 
Washington County Apr 
July 1 to Apr 30..-- 
York Harb & Beach Apr 
July 1 to Apr 30..-- 
Boyne C Gayl & Alp__ Apr 
July 1 to Apr 30 
Bradford & West Pa_Apr 
July 1 to Apr 30-.--- 
Bridgeton & Saco Riv Apr 
July 1 to Apr 30---- 
Brimstone R & Canal_Apr 
July 1 to Apr 30..-- 
Brinson Railway - - - -- Apr 
July 1 to Apr 30_-.-- 
Brownst & Mid’ town_ Apr 
July 1 to Apr 30_--- 
Bucksport & Elk Riv. Apr 
July 1 to Apr 30---- 
Buffalo & Susq RR__..Apr 
July 24 to Apr 30---- 
Buffalo & Susq Ry_..Apr 
July 1 to Apr 30---- 
Buffalo Att & Arcade_ Apr 
July 1 to Apr 30-_-.--. 
Buff Cr’k & Gauley_.Apr 
July 1 to Apr 30---.- 
Buff Roch & Pitts__. Apr 
July 1 to Apr 30--.-- 
BurrsFyBrown&Ches Apr 
July 1 to Apr 30_-.-- 
Butler County - - -- - -- - Apr 
July 1 to Apr 30---- 
Butte Anacon & Pac_Apr 
July 1 to Apr 30-.-.-.- 
Butte County pr 
July 1 to Apr 30.--- 
Cache Valley......--Apr 
July 1 to Apr 30---- 
Caddo & Choctaw_-_. Apr 
July 1 to Apr 30--.-- 

Cal Ham & SE---.--- Apr 
July 1 to Apr 30-_--- 
Calumet Western__.. Apr 
July 1 to Apr 30_.-.- 
Canadian Pac Lines in US 
CanPacRy in Maine Apr 
July 1 to Apr 30-_-.-.- 
Duluth So Sh & Ati Apr 
July 1 to Apr 30--.-- 
Mineral Range---_-. Apr 
July 1 to Apr 30 
Minn St P & SS M_Apr 
July 1 to Apr 30--.-- 
Newp’t & Richford_ Apr 
July 1 to Apr 30.-.-- 
Carolina & N W_---- Apr 
July 1 to Apr 30--.-- 
Carolina & Western.-. Apr 
July 1 to Apr 30-.--- 
Caro Clinch & Ohio... Apr 
July 1 to Apr 30-.--- 
CaroClinch&O of SC Apr 
July 1 to Apr 30.--- 
Central of Indiana_..Apr 
July 1 to Apr 30.--- 
Central New England_ Apr 
July 1 to Apr 30---- 
Central of Georgia_-. Apr 
July 1 to Apr 30.-.-.- 
Loulsv & Wadley. Apr 
July 1 to Apr 30..-.- 


-~-—-—-—<— 





FREIGHT & PASSENGER EARNINGS 3 TOTAL EARNINGS 
HT PASSENGER incl. Other 


MAINTENANCE EXPENSES 


Revenue Way & Structure 


82 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRAN SPORTAT’N 


14'308 


0 S282 ae 


eer ev ee 


46,711 


404.265 


97.266 


985,169 
30.830 
337,887 
654,100 
6,147,256 


10,146 


114,604 


10,828 
108,561 
145 
1,927 
21,401 
208,713 
1,526 
8.850 
6,240 
69.741 
79,795 
739,496 
310.166 


3.091.616 


FREIG Equipment TRAFFIC 
ane” Year sae Year was Year wea Year vi; Year —s Year ae wae 7 ear ~~ ee LastY’r This Year Last Year 
$ $ $ 
4, 2 4,590 1, 809 6.547 5, 889 515 1 1 l , 
5775 59,127 16938 8,370 ‘on can ee 19,036 7.589 6,454 1380 1516 ta 
2,181 nk <acthe > aeean’ , . 1,281 346 SR: obs eae... 0Cme 
isiet 1a ene. > ween ss “an 20°788 8.33 8,786 1,761 ae: cancun 35 4.58 
170 16 100 1 1 140 1 
2,115 3,227 1,021 1,247 2 Pet: i 1,921 be 774 oy one 6.948 
3,380 RSS \ a ccaaete "ig pone : 1,176 290 182 213 Peiwecsia: : saeten 
27.712 >. \eeahes*'.:: gpowets 27,712 30,380 3,249 3,292 3,916 ES Ae ky pee eee 2,8 
eae’. sees Veneees > athe” «seek: epee 1l siren veka tkecmh lebeaen Awana 15 
ae ee ‘wae i“ ba os on paar nema! yeepnwa > beketia «6 subd. acseen 200 
, ’ ° 6,794 4, 76 5,637 4, , 
156,132 129,080 73,933 66.384 pg peas 88,569 46.389 47,630 35,675 3,406 ae mass 
en! eae: eek. oes , »200 14, 21,261 20,063 29,557. 388 509 82 
sis po a aa ° sian he 170, ‘772 260,475 244,902 4,782 5,647 962800 
, . : 769 460 1 1, ° 
a ye 9,313 9,183 64, ae 64,137 7,701 5,810 0.208 0.884 Gee 2.517 7 
an nnn: oeecke- '. eanahe 1, 2.352 724 531 1,354 664 
Py Bay Aape i he a on Bay ae 9,149 7,773 10,545 250 268 9 S71 
: ; , 59.898 55,356 123, 105, , : : 
5,522,826 5,817,674 , 271,372 5.910.362 6.176.023 708,667 596,256 1, rp ate wins 73D risa 
541 789 42 31 609 845 79 60 35 a Siw ha. sane 291 
ham 4 po 4 ae 6,278 1,474 1,669 549 ce Sate hae 3,158 
; : ° 5,122 1,807 814 i Ste aes: ha owe : 
50,937 43,586 4,544 3, »105 47.224 11,037 9,953 4.382 45aa eeacn “avaaws bee 
76 112 342 4 449 592 127 a: 4 acute Mt: ed cdeueeiens 260 
“a oa 4,595 4,629 6,108 5,908 1,448 1,013 584 Re "ecécuna “eaten 2,705 
96 , 352 457 1,323 1,962 320 309 84 75 109 l 
pp ans ae eo ao bp od 3,082 1,359 466 1,275 1.190 9,199 
. ’ 5 ’ ’ ’ 10.733 11,1 l ’ l l ’ 
509,119 565,252 7,066 18.401 647 694.929 101,336 107.622 132/898 144-976 178 1.2ee ont eer 
2,390 EAS eee 2,406 281 507 83 66 eT ceegiee ts wud 610 
rie oo ie ‘ae aves pee 5,408 5,720 1,096 1,205 4,701 SE 5,696 
. ES 5 4,449 909 783 ; 
i. bg ar  aeewse a 47,347 9,611 7,042 earl 3,828 2.058 1.50 et 
. REAPS RL poe : 1,977 1,023 779 147 Me Seth was ved 
23,843 EE 3 oes uh 5 wee 23,843 23,070 9,833 9,038 1,577 RE? 2b ech sé eS suns Pes 
164 142 62 16 227 159 206 in.” taints 3% waiwakt. tictauy eab mes 315 
. wane » sie om 456 35 4,619 249 701 180 AS as aa CO Mie Na oe 2.547 
.070,557 2,146, 1,155,171 1,119,737 3.504.661 3.539.685 392,013 377.854 535.949 459. 1,1 , 636, 
we oe 12,926,226 12,168,003 37,072,239 36.082.148 4.678.821 4.228.816 5.102.829 33 305 “57 425518 tates 
59, , 193,945 210,245 700.535 697,894 87.883 100.699 113,366 108,319 ; ; . 
4,549,232 4,525,152 2,450,160 2.432.805 7.470.294 7,401,425 1,141,724 1,038,846 1.120.459 1.060.773 sOe0 7334 2, 8a. 142 
2,188 1,709 814 797 3,472 3,070 631 739 315 SS ac ete 17 981 
an aap ripen 5,779 5,160 — 25,636 7,741 5,242 2,091 873 16 209 7.145 
»897 . 7,653 7,300 693 29,625 6,609 12.435 Cr.4} l 1 ; 
or ea 92,164 91,762 316,181 297.943 430 80,573 2.185 0,265 ber 0,189 140,078 
1677 7, 6,795 7.410 26,679 26,279 3.715 6,632 3,249 4, ll . 
apn “ate ae »665 "ae 274.634 61,771 56,071 46,663 45,124 988 1.573 gray 
, , 1379 8,453 38, 35,024 3,236 9,152 6,351 4,052 1 . 
‘an ‘a 117,976 114,348 405,625 380,739 48,874 45,183 »056 40.86 LO 1214 178.598 
; , 7,951 8,301 38,432 33.748 2,533 5,317 419 3,946 100 l : 
“on ‘in ae a 392.530 358,638 46,673 49,502 44,242 41,454 983 1.024 154/958 
, , 735 13,34 37,256 39,378 6,273 9,531 5,05 4,7 l ; 
“a a 142,385 143,218 419,124 402,528 79,374 79,650 43,911 40.073 2,706 3,599 ie es 
221 , 1,831 1,198 3,161 2.776 787 Bs 1g tee. S valearm ; 
ae —— 24,629 22,208 37.719 35,581 9,485 en \seadbk webbed 188 a4 vet 
6,793 497 1,519 1,495 19,207 23,454 4,013 4,827 5,287 5,012 151 1 . 
— ir 289 13,902 205,821 209,754 41,210 32,032 47,016 48,427 833 7.401 side 
Sar.) . “dawn 315 325 711 384 Aa a ¢eduin * onaacen 1 
oo + mn ‘a oP hs ee ok 6,029 1,922 3,532 856 903 569 71 28 1.589 
' ; 1,062 1,321 3,236 3,610 435, 531 473 he ae ripe ‘ 
22,118 21,827 15,657 15,488 43,270 42,595 6,216 6,594 4,857 ee a eee 18/293 
7,863 — RERGSRS "rea 8,030 8,783 991 43 1,495 1,834 852 738 
ol yee ; : = sa po 74,387 82.477 15,848 495 14,601 16,052 10,131 7,142 11.458 
' , 7 3, 14,694 10,069 1,036 980 2.470 2,235 l l 4, 
97,700 eae 42,787 36,693 149,671 115,429 11,777 13,097 19,541 14,447 3,344 aioe 40475 
87 55 64 774 1,121 172 299 607 ee ee ee a ae 
: i oe 712 711 6,741 10,086 1,459 2,553 2,730 Re” pews goceed 35h, 
9 ie a 1,995 1,912 405 an. : Ss dalam ROS ear 
aie SE 6 et ea 16,793 19,752 1,656 3,474 156 a area 4,30 
~~ pee rae Maen. keane eae 7 Ar Dn  é¢s<ees . 
“ae Ra ane RE koeee. ~ceuneas Dn. Veeees Br Re atti 
ns: fe whe ns. inecae Cees eeewes a \\iveses Dn. crtees NS og act 21,952 
“=o. ; po Pe, cheaee ee  onwreee a canes SERS A are 43,200 
5 , 779 635 4,945 3, 1,114 1,195 351 53 3 28 l, 
ry To. 8,122 6,404 41,652 35,214 1867 12,681 4,915 2,611 428 599 13:983 
. , 387 214 2,798 1,53 345 165 154 Rip REE Sag r8 
By Py = 2,074 16,163 14,161 1,554 1,622 2,645 Dol Sk ane 9,344 
: , 092 088 685,448 512.523 144,341 101.707 143.824 159,242 9, 12,674 rl 
ae a 891,002 816.328 7,666,032 7.286.727 814.576 °+52,042 1.445.806 1,552,239 111,164 Be 2,499,908 
: , 195 165 2,931 2,609 561 798 421 260 43 52 l 
Tm “i “ 2,003 45,375 27,480 6,510 6,545 4,477 2,876 488 457 11.894 
, ; 7 9,066 9,775 1,401 2,719 2,298 2,804 RISA y # 
pag ppb oe 3,070 81,259 63,310 17,451 22,501 17,176 19,562 Bee ree A 2430 
' , 5 6,786 75,724 102,137 11,439 11,563 , 12,807 592 606 35,14 
Be gored or 80,802 898,580 1,022,846 123,485 98.865 174,091 194,449 6,207 5,588 ‘O87 
' , 819 2,517 13,615 16,574 1,535 1,472 1,852 1,340 124 86 4,51 
107,964 119,228 21,311 23,191 37,685 9,981 13,936 17,232 10,820 12,226 983 934 37269 
103 218 2 34 143 RRA reas «ee enon te i eee ree Se. coe eee: Seer eee 
1,476 1,501 192 193 2,032 RI cede 2c ern on 4 Sn 2 eR ee aee Maaeea eee 
3,599 ae Qe A a re 3,637 1,854 RR petit Sameer aoe 285 62 100 1,021 
26,148 ieee lee 26,251 832 2,011 597 3,348 - 1,357 881 1,000 5,337 
5 OT RTS eS =. CR ae 4,053 4,485 389 291 3,015 RS ge Se 1.639 
ee ees Oe ae 54,974 46,287 3,534 4,620 22,175 RE eee re ee 17,102 
BE gon egy RE ee a rr 562 863 213 114 ivecuh ee ages oh ieee 10 
SRE Re sc re 5,923 7,138 3,126 3,261 ene RS ESRI pied te aot = (oem 119 
87,761 69,734 61,869 47,158 158,255 124,570 18,530 19,002 91,095 17,323 5,288 4,741 53,803 
penipend oa oe 299,070 258,842 1,039,102 955.691 246.373 192.262 151.230 157.247 47.383 45,002 450,860 
54, , 69,433 75,112 236,707 279,388 45,464 47,089 27.380 32,729 7,540 8, 92.420 
ao or eo ro 2,590,504 2,701,054 383,820 06.280 294,940 863 98,014 89,277 1.004.579 
; ; ; 2,04 54,445 59,738 8,992 18,174 11,792 10,568 413 521 27.4 
. an ; ar ee 32,697 623,485 699.862 152.483 135,542 112,165 120,426 4,790 6,974 314 Ay 
119, 1372s 379,181 387,813 1,622,691 1.877.575 209.284 217.663 266.854 232,110 42.185 36,038 671,626 
aay ae ae see 18,065,599 19,860,900 1.890.290 1,980,350 2,613,609 2.257.891 435.232 452.040 6,862,988 
: : , , 15,758 16,071 4,858 7.924 1,496 1,340 an te Aa 11,54 
"toe me 43,797 41,654 178,313 155,421 39,079 58, 14,845 12,917 Sr 114 9 
’ , 7,685 7,056 34,480 32,291 6,769 6,4 4,289 4,145 578 10.984 
ee er — 83,688 350,751 1837 66,992 56,783 36,893 32,054 6,356 7,114 114,625 
31 599 641 490 128 ES PP ae Ae 265 
ita aun . bes 447 8,942 7,381 2,465 1,910 1,030 758 20 20 2,511 
, , ; 10,813 136,852 96,550 13,181 11,000 20,204 19,477 6,277 4 , 
or be yo on 113,048 1,388,262 909,092 131.861 109.494 192.651 155.445 56,365 5. iN 36.679 
: , 1335 613 11,092 5,690 595 716 138 55 1,004 799 2,549 
ae io remy — 88,733 25,134 6,083 2,567 802 418 9,331 4,276 23,121 
’ ’ ’ , 9 13,264 11,358 4,221 3,682 3,797 3,047 609 525 6,657 
pe apm bony —— > no ap 64,209 40,139 40,674 38,626 36,724 5,980 5,876 69,051 
, , ’ 86,259 276,504 41,004 42,758 22,392 26,504 1,522 1,452 86, 
nor ~oeae pepo a 4 2,629,111 2,495,920 483,182 400,194 224.242 221.370 18,163 15,590 771 349 
® , , 7 897.784 897,840 143.546 175.269 175.042 190.298 32.997 37.163 346. 
7. em wo on a ll, wy 982 10,363,691 1.484.414 1.518.624 1.835.724 1.652.538 336 021 309,262 3.569.508 
481 564 1,856 454 321 99 115 23 22 
18,580 861 5,601 5,161 05, 624 5,583 3,006 1,142 0 275 182 6,894 
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RAILWAY EARNINGS 5 
Ae NET OUTSIDE OPER ee TAXES FINAL NET MILES 
incl. GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
x ~ ~ $ ~ $ $ $ ~ $ $ ~ Year Year 
Beaumont & Gt Nor... Apr 4,787 3,653 1,760 Eid. geeese :-: depebeess: weebeee a aenene 240 300 1,520 1,801 
July 1 to Apr 30..-. 46,472 48,707 28,872 EE.  ‘Seeces,  eneuee., Jaeeeeer. Leeenes 2,340 2,592 26,532 18,851 38 33 
Beaum't & Sara Trans Apr 2.140 1, 40 n.. .:. eweess.:. webheei ss. obec. a eanee 41 35 —1 599 
July 1 to Apr 30_-.-. 17,184 16,819 1,500 :: decece nededenl eeeee 2 bee 373 211 1,126 3,757 10 22 
ver Penrose & No_ Apr 846 872 —522  .. seeces. we abeisdn tt aeeee. aaa 60 75 —282 
July 1 to Apr 30... 9,010 ee nn WO aie auge eRe) Rome 520 300 5375 —6,480 6 6 
Bedford Stone... ..-.-. Apr 820 636 2,560 nT ... wesews... ...redeabuc. ween den. 16 een en 247 297 2,312 242 
July 1 to Apr 30_-.--. 10,230 8,860 17,481 Pe. ’-” iveece? teeta owl skies 3.139 3,083 14,342 18,435 2 2 
Belington & Northern: Apr ee Ph: Cites | cesgeh. cw <«saeedrcdvaetttund, shaees a. s4eew, a ee 
July 1 to Apr 30.-.-- ee ES <9 ed. ons eet k wethdak cy ened aes Rs gr er ee 4 
Bellingh B & Brit Col_ Apr 18,475 13,247 ggg gt ce) a Le eels 1,200 1,406 12,047 8,118 | 
July 1 to Apr 30... oar see 164,193 »632 Pn: Y) Gheeee tt! Came be Sab stn ewe 13,481 12.213 7,151 37,010 62 61 
Belt x of Chicago... Apr 122,993 145,930 87,123 RE SL. enh 6 bain - wo Wns dels ee ert < 7.891 3,876 79,231 17,443 
uly 1 to hor a ~ e, * ati paeeen earn, anaweeee 52.891 48.876 760.617 * 399,165 21 21 
PE & Cheraw.Mch 6,499 2,970 5,192 CD lee ecg: gc Sawn ees abe 162 126 5,030 4,336 
July 1 to Mch 31-..-- 871 28,855 27.442 BE OSS Seescs. > (ccbbial neha’ | Pinan 1,458 816 984 34,465 33 34 
Bernice & N W.-.---- Apr 3.019 1892 —1,645 Md tend: . phabbek un: dmeddce 2 tena. see —1.645 459 
July 1 to Apr 30..-- 25.826 I <M ge Ds ge eee + eee eee —1,174 5.864 26 26 
rr er . fac eetiurmbeneee,.  weeees 6,006 6, 99.720 240.089 
July 1 to Apr 30..-- 3,960,122 3,349,365 1,950,240 EE oc ad) pbk eeenee os ak eahe 86,208 93,210 1,864,031 2.733.448 204 201 
PL Fee sacnasewess Apr 431 330 ‘177 SS. an CORSE ee 26 151 488 
July 1 to Apr 30-..-.- 5,663 5,022 1,548 oc ws oh... 4c, ha nde Sean oe 261 247 1,287 1,007 21 21 
Big Sandy & Cumb.-.-. Apr 4,285 2.433 1,105 nh.  weedcs. .- agian. pene e 7) secant 104 85 1,001 603 
July 1 to Apr 30..-.- +306 27.899 25,748 ee  ‘eeeese | whee aU eeeee, aeaeed 1,041 852 706 18,472 24 17 
Big Stone Gap&PVal_ Apr 484 527 —34 a gee CO ee ee t,o ale 48 43 —83 21 
July 1 to Apr 30_-.-.- 5,751 5,514 357 eee ee Ye es 486 438 —129 —44 4 “ 
Birm ngham & Atian_ Apr 1.714 1,770 —391 191 83 83 83 83 167 167 —475 106 
July 1 to Apr 30..-- 8,982 17,017 942 4 833 249 833 249 1,677 1,677 98 -—1,422 22 22 
Birmingham South... Apr 42,380 56.588 4,556 Ds os cane... pbhbiin eee heen 618 1,618 2,937 17,290 
July 1 to Apr 30...-. 510,084 532.570 Se | occ WA ee hb een eas 380 15,928 63,182 . 146,430 37 25 
Bly Bur & Miss Riv__ Apr 1,310 958 1,096 |. co caese «ster cewek. aneeh 78 66 1,018 —743 
July 1 to Apr 30-_.--. 13.976 9,546 EE. 1; no at, he De RE een Ot ee en 780 669 1,749 807 20 20 
Bly Leachy & Ark So_ Apr 3.868 3,528 3,724 By ee gh a Ca a Tare i a 100 50 3,624 871 
July 1 to Apr 30_-..- 40,547 22,670 32.671 ES eg | Te ites ae ave oe 1,000 500 31,671 18,177 49 37 
Bodcaw Valley - ----- Apr 1,705 1,890 444 Oe a er. ok ake ef 17 17 426 68 
July 1 to Apr 30... 18.047 16,573 5.796 Ue cement At oo Se eee pore > 178 178 5,617 6,318 15 1 
Bonlee & Western_-_-Apr 638 227 —41] ME ep cbcee .... pen Chee otihbenaae oe” ee oe —417 —68 
July 1 to Apr 30..-- 3,842 344 en ee ae ee ae —95 ll 6 
Boston & Maine. -- - - Apr 2,704,294 2.464.955 800.366 1.074.730 41,222 985 1,107 172,261 165, 635.426 910,348 
July 1 to Apr 30-.-.-- 28,735,201 25.698.567 8.337.037 10,.383.581 440.487 416,160 49,742 53.383 1.795.433 1.745.900 6.591.346 8.691.064 2.242 2,242 
Maine Central - - - - - Apr 501,604 485,613 198,931 212,280 12,685 12.879 1,398 459 41,311 35,993 159,018 175,747 
July 1 to Apr 30..-- 5,476,625 4,900,501 .668 2,500,923 187,999 172,587 13,469 24.982 374.789 357.375 1,632,348 2.168.530 931 981 
Sebasticook&Mo. Apr 1,948 1,603 1,523 Be i's Se eS ee 50 28 1,473 1,439 
Sep 14 to Apr 30_- 17,331 12,686 8,990 SD eng Raa a ae ao 200 211 »790 12.737 15 15 
St Johnsb & L Ch__Apr 20.656 25,798 8,037 eine ws. aeewee eeeee  eanees 900 800 7,137 3,027 
July 1 to Apr 30.._- 216.495 225.779 99,686 I eS ee RN ae 8,108 7,519 91,578 64.6445 125 125 
ee Apr 14,238 19,971 12,440 i Ls ie... bmn eian ay eee wee abe ene 125 89 12,315 6,219 
July 1 to Apr 30_-..- 791 205,639 76.839 SE TS oe “ap een eaatarte) Ganbeee 1,182 904 »656 ,090 93 93 
Sullivan County... Apr 26,966 27,320 11,825 aril NURI adam Eos cm: EIS ita Nr 2,400 3,000 9,425 4,703 
July 1 to Apr 30-...-. 288.766 232,342 ee + ee: dd! pewkeek Sebwee ct. aaeeen 400 26.400 90.459 121,996 26 26 
Vermont Valley_.-. Api 21, 22,154 16.607 ee... ce eee pa aa 1,700 1,400 14,907 10,193 
EE eS ER Ea rn 95 I eee 14,600 12,900 116.358 120.393 24 24 
Washington County Apr 25.217 30,620 2.039 el a aR 2 Ice ea hata PEs cigs A 254 268 11,785 8,490 
July 1 to Apr 30_-..- nee eet: emebielit.* await 2,425 2,447 899 129.836 138 138 
York Harb & Beach Apr 2,117 2,181 1,043 oa: ee, Geen eee 120 40 923 550 
July 1 to Apr 30..-. 25,1 22,929 12,590 Eo ng oS teen enn eeeeeere isanees 845 805 11,745 11,847 ll ll 
Boyne C Gayl & Alp__ Apr 15. 16.780 3,725 ey. eaeiee ce ears. oes 1,500 1,800 2; 4,874 
July 1 to Apr 30... 155.712 147,936 50.109 Re Re aaa a re hae See 11,197 10.564 38.911 1253 92 92 
Bradford & West Pa_Apr 940 591 —624 Ee ee ee ee ee 10 8 —634 —273 
July 1 to Apr 30__-- 6,126 2.542 —96 Oe ek. oN eae oe oe nee hanes 88 80 —184 —700 8 8 
Bridgeton & Saco Riv Apr 2.839 3,289 396 gid Cena Pamala. 55 50 341 271 
July 1 to Apr 30..-_- 31,054 30.524 12.216 EE 8 ee ER ee re eres ee gd 550 500 11,666 11,570 21 21 
Brimstone R & Canal_ Apr 4,620 4,294 3,409 pe eR alam °°, Paap lear Ria FFE 125 84 3,284 4,405 
July 1 to Apr 30..-.-. 55,528 40,168 18.859 i Sr ee Shae ogy Pek ae 1,250 847 17,609 41.462 7 7 
Brinson Railway _ .. -_- Apr 8.910 7,061 5,784 cM ei as emcee AS i AEC that > RT 600 500 5,184 2,508 
July 1 to Apr 30_--- 81,113 66.435 68.557 ae pear re ot ee tae st Cay © 5,900 3,200 657 “ 77 72 
Brownst & Mid’t _Apr 1,163 639 —389 ee ao ee aa ee 15 15 7 
a. me © a> ooo ots STR peta “ne eses 150 . ey a ee 
Bucksport & Elk Riv_ Apr 793 1,024 1,202 Ce rated 172 157 1,030 730 
July 1 to Apr 30_..- 6.721 7,455 10.071 SS eS SIE Set panes Se PK oh Se Se 1,684 , 8,387 10,765 8 8 
Buffalo & SusqRR_.-Apr 113,066... ee eee ees esa Sie 25,845 Pe 
July 24 to Abr Bs dnt 1.119.068 ish Ae RS Sr eS RS A See ee ene ad Fe re 265 
Buffalo & Susq Ry... Apr alee pe FS —— Fe ae ee oe RS so ies. |, 
. July 1 oy das eer a Sa tits re gnte GS: Rarities ERE —78,.723 ...... 9] 
Buffalo Att & Arcade_ Apr 119 2.940 1,825 er re a 100 400 1,725 486 
July 1 to re is ihdc Bt 31.677 985 ee ee Pee 1,900 1,300 8,985 1230 27 27 
Buff Cr’k & Gauley.. Apr 1,689 l, 1,108 i. ccsscs.  ietbehe. mcekeae-( Ceeeeds 100 100 . 1,008 358 
July I to ey tated 16,003 eo 160 GI Ce eS. ee ee ere 1,000 1,000 —839 Ra 18 8 
Buff Roch & Pitts_..Apr 544,331 481,513 141,117 31,019 1,119 1,296 —649 113 16,000 15,000 124,467 sl 
July 1 to Apr 30._.. 4,983,366 4 402 2.682.666 2.594.324 13.752 13.930 —237 1,026 000 136.000 2.502.429 2,459,351 572 566 
BurrsFyBrown&Ches Apr 2,284 1,995 647 ee re ee 60 50 587 564 
July ; Apr 30... 27,527 19,790 17,848 RRA ars SRA A egg oT a Se a age 600 500 17,248 7.190 16 11 
Butler County__...-. Apr 8,618 8,795 4,997 So sc cag > Avphthii ae 245 242 4,751 7.553 
py oe eam = EGR, RI”: RRR Seer mee: animal meee 2.537 2,567 643 59.383 31 31 
Butte Anacon & Pac_ Apr 64,653 69,246 11.071 On en ha weer to eee 2.000 2,000 9,071 . 
July l . Apr 30. o<e 733,470 »556 165,110 284.289 ROS Tee yee? test COON Ee 20.613 20,918 — cy 46 46 
Butte County _____-- A 014 7,034 3,052 I ce wie’ > canine ete Dane eee 67 62 984 . 
“Sn loins | |=6aae et TR appebrcrae ayer er Maco see oer 710 2) 19.519 — 3.999 3 «38 
Cache Valley.._.___. . Tee ee a eee ace 3 8 1 
Bay ce Apr 30... 9 lo ee | ne | OL i Singe ed: \: | Seebeee lesen ee = le wenens 83 83 . Bf 10 10 
Caddo & Choctaw___A l, 635 1,673 i eg eae eed ae —72 37 24 ° ; 
July 1 i » ee 36... 14300 6.011 11,401 IRS, re Da oe SET, —144 261 248 11,149 a 13 8 
Cal Ham & SE_____. A : 4,1 —1,423 SET. tact pe. . CGO Ce eet aen w anes 30 28 -—1,453 
July 1 to Apr <<. Ra on es 9,560 RS gin la MR al ee oe ea 290 oo 9,270 a 7 7 
Calumet Western____A , 118 339 Le ee ss eee re a aad 825 —485 
4 SS HRES BRS. ERE  eeebine hemne oe aanhee: a Denpee ‘a te ee IR oS 8 
~~ Ry y Mal, “9 : 101,037 91.205 57,217 33.365 5,000 5,000 52,217 28,365 
nrrac n d . ° et. ascents Labhevemeln. Rean bee tials bane ’ , ’ , 
Te er ee | Wee gm eS ee ae gene eneee 000 50.000 61.279 74.931 233 233 
Duluth SoSh & Atl Apr ‘179, 192, 57.436 86.699 5,042 5,586 370 1 18,000 18,000 39,806 68,828 
July 1 to Apr ~ Teas 1.800.706 bate 798 859,435 58,038 56,613 6,677 6,517 177.871 188.146 568,605 677,806 611 609 
Mineral Range__.. Apr 49, 1,1 en: a og eee baa Sees s 3,500 3,500 1,225 4,900 
July 1 to Apr or sor hoe eh tte 26,279 I a a a Oe 32,559 36,703 1279 48.609 127 127 
Minn St P& SSM_Apr_ 1,232,222 1,176.71 390,469 700,856 046 998 34 600 104,441 102,971 286,371 598.485 
July 1 to Apr 30-.-.-- 12 EO 11'208,485 5,849,567 8.637.414 335.237 346,464 87,200 108.246 1.008.605 1,033.423 4.928.162 aie --4 3.763 3,532 
Newp’t & Richford_ Apr 21.343 ee | Ss <a, een ede ede ke os need 500 500 -—6,084 ; 
ee | 6 (er ae Se a eee eee 5.000 5,000 1.236 —95.328 21 22 
Carolina & N W___-_-. Apr 24,4 24,000 10,072 scat, hvlead ae ene s veal? Ge ae 975 955, 9,097 7,336 
July 1 to Apr tesa oak tet  * Exe a: * Gr Perino ry eons ye 9,750 9,550 96.913 101, aa 133 §=:133 
Carolina & Western... Apr 1,227 481 —628 BS ts Pe nee MeN A cena re a 23 14 — 651 
July 1to Apr 30... 7990 ~—Ss«#5 502 ee eee STE RE ee ee 160 131 m2 ne 12 10 
Caro Clinch & Ohio__. Apr 69,519 56.844 RRSP a Seay ea, . 25 ie oR 5,500 4,000 51,344 
July 1 to Apr 30... Ay 603.194 617.868 305.898 Fe Re ree: rt fae 55,000 35,500 564.851 oe 236 237 
CaroClinch&O of SC Apr 4,780 3,682 6.312 ee Ae oe ee Pek ee 200 150 6,112 : 
July 1 to Apr 30... 44,649 19,400 ; ME ee Rapes fo Seanad © Poleeen 2,000 750 084 i ae 
Central of Indi — l ’ 14,570 —3,031 —3,211 peeees .. -ieeet' 6b (eS eae eee eee oe 1,687 1,341 —4,719 
July 1 to aoe ed 1eeit 164,055 —15,916 153 taaach © 62060, .. oOeeE |.  aeewaw 14,796 13,410 “ius Bee 127 127 
Central New E d_Apr 158, 154.870 128.023 121.634 Se ae ee :,2, Sate death 19,000 11,500 109.1 
July \'to si Lbe750 1,409,421 1,081,513 1.086. 315 an RRC 130,000 80,000 o_o a 276 «278 
Central of G inn , 749,315 156,979 148,525 7.844 Re) 6,328 5,115 45.470 45,200 , ’ 
July 1 - ae 30... 7 eOe Dee 6,986,201 hie 3,377,489 1 71,046 64,681 997 7,427 476,957 _— eh 1,915 1,915 
Louisvy & Wadley__A 1,31 1,274 IRS. ae he: AO BRR I 51 45 
ey Pkt. GBR HR Ges ERR a be a obec LRT ou: 538 484 9,905 10.96 10 10 


For index to roads not appeariny in alphabetical order, but given under some other system, ree last page. 
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RAILWAY EARNINGS 


[VoL. LXxxXXIl. 








NAME OF ROAD 


Central of Georgia—Con. 
Wadley Southern_. Apr 
July 1 to Apr 30... 
Wrightsv & Tenn... Apr 
July 1 to Apr 30... 
Central RR of N J._...Apr 
July 1 to Apr 30...-. 
Central RR of Pa_...Apr 
July 1 to Apr 30_...- 
Central Ry of Arkan__ Apr 
July 1 to Apr 30___- 
Central Vermont. __-- Apr 
July 1 to Apr 30.... 
Centralia Eastern_... Apr 
July 1 to Apr 30... 
Charleston Term Co_.Apr 
July 1 to Apr 30..-.- 
Charlotte Har & Nor. Apr 
July 1 to Apr 30_-.-.- 
Charl Monroe & Col_. Apr 
July 1 to Apr 30_-.-- 
Chattahoochee Valley. Apr 
July 1 to Apr 30-_-.-. 
Chesapeake & Ohio__ Apr 
July 1 to Apr 30_-.-- 
Ches& O Ry of Ind_ Apr 
July 1 to Apr 30-_-.-- 
hesapeake Western. Apr 
July 1 to Apr 30... 
Chesterfield & Lanc..Mch 
July 1 to Mch 31-_-.-- 


Chestnut Ridge -----_- Apr 
July 1 to Apr 30_--. 
Chicago & Alton_-_-- Apr 


July 1 to Apr 30_.-. 
Chic & Calumet Riv.. Apr 
July 1 to Apr 30_._- 
Chic & Ill Midland___ Apr 
July 1 to Apr 30_.-_- 


Chicago & Ill West_.._Mch 
July 1 to Mch 31_-_--~- 


FREIGHT & PASSENGER pe yeaptal say ane EARNINGS MAINTENANCE ooo 
FREIGH GER nel, Other Reven 


his Year tan Year This Fear yn Year This Year eo: Year This ‘ao oe Year se our a wha i es abd This Year Last Year 
$ $ $ $ $ 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 
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23 8a 
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093 2,185,003 199 ‘885 208,378 299,584 197 ; 
15, $24,219 14:923. 880 3,692,838 20, 298 519 19,670,056 2, et 221 1,667,467 3.083.117 3,162,582 309.097 
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Chic & North West..Apr 3,605,601 


July 1 to Apr 30__-_- 
Chic St P M & Om_Apr 
July 1 to Apr 30..-- 
Macoupin County. Apr 
July 1 to Apr 30-__-- 
Pierre & Ft Pierre_. Apr 
July 1 to Apr 30-_-.-- 
Pierre R C & N W__Apr 
July 1 to Apr 30_.-.- 
Wyoming & N W__Apr 
July 1 to Apr 30_-.-- 
Chic & Wabash Vall_Apr 
July 1 to Apr 30_._- 
Chic Anamosa & Nor_ Apr 
July 1 to Apr 30__-- 


3,854,868 1,338,526 1,307,612 5,518,495 9»787,014 760.342 675. 991 765 888 737,975 97,091 94,817 2,428,629 
41,196,087 15,920,442 15,225,457 tre 61,521,568 Bey 8,607,198 7.825.633 7.796.136 a ao “— ch 26. pepe 739 
828, 


187 6 1,131. 1,225,920 131.730 _ 146,140 149,181 
3,611,937 13 88. mo 12, aa 4 1,439. 615 1,536,464 1.577, vo 1,442,141 


Chic Burl & Quincy.._Apr 4 


July 1 to Apr 30_.-_.- 
Quincy Om & K C_Apr 
July 1 to Apr 30___- 
Chicago Great West__ Apr 
July 1 to Apr 30__-_-. 
Chic Indiana & Sou__Apr 
July 1 to Apr 30___- 
Chic Ind & Louisv__. Apr 
July 1 to Apr 30__-- 
Chic Milw & Gary__._Apr 
July 1 to Apr 30_-_-- 
Chic Milw & St Paul_. Apr 
July 1 to Apr 30__-. 
Chic Mil & Pug Sd_ Apr 
July 1 to Apr 30_-.-- 
Gallatin Valley....Apr 
July 1 to Apr 30_-_-- 
Tacoma Eastern_-_.Apr 
July 1 to Apr 30_--- 
WhSulS& YellowPk.Mch 
July 1 to Mch 3l1_-_-- 
Chic Peoria & St L__.Apr 
July 1 to Apr 30_--- 
Chic St PM & Om___Apr 
July 1 to Apr 30__-. 
Chicago Short Line_. Apr 
July 1 to Apr 30-_..- 
Chic Terre H & SE_._Apr 
Jan 1 to Apr 30_--- 

Ch W Pullman & Sou_ Apr 
July 1 to Apr 30_--- 
Chic Ziegler & G:if _. Apr 
July 1 to Apr 30_-.-- 
Chippewa Val & Nor_Apr 
July 1 to Apr 30_-_-- 
Choc Newcas & West_ Apr 
July 1 to Apr 30__-- 

Cin Bluffton & Chic_. Apr 
July 1 to Apr 30__-- 

Cin Flemingsb & S E_Apr 
July 1 to Apr 30_-__- 

Cin Hamilton & Day_Apr 
July 1 to Apr 30_..- 

Cin N O & Texas Pac_ Apr 
July 1 to Apr 30___- 

Cin Burns & Cumb_ Apr 
July 1 to Apr 30_--- 
Harriman & N E___ Apr 
July 1 to Apr -” Teeags 
Clarendon & Pittsf’d_ Apr 
July 1 to Apr 30_--- 
Clevy Cin Chic & St L_Apr 
July 1 to Apr 30--.-- 
Clinton & Okla West_Apr 
July 1 to Apr 30.-.-- 


Coal & Coke_....--- Apr 
July 1 to Apr 30--.-- 
Colfax Northern. .... Apr 


July 1 to Apr 30_-.-.- 
Colorado & So East... Apr 
July 1 to Apr 30-..-- 
Colorado & Southern. Apr 
July 1 to Apr 30.-.-.- 

Col Sp & Crip Cr D_ Apr 
July 1 to Apr 30-.-.-.- 

Ft W’'th & Den Cy_Apr 
July 1 to Apr co 





209.436 4.521.296 1,590,596 1.687.364 6.423.310 6.803.593 1.223.990 1.486.330 1.047.031 1.114.879 130.818 
48:961.510 49,295,080 18.991.465 18.634.385 74,328,216 73.991,389 91581.68¢ 12369. 910 12087.219 12849.606 1325,826 1375 3 


Bro 


SEN BS 2S 8 


’ 2 , 
219,278 3,078,241 
51 891 
mae 658.380 


656,382 100.7 708 49,507 110-681 2,393,498 
6.417.030 1061.492 1004.676 23,939,453 21,989,070 


126, 208 26.380 31,872 
291,987 


3,292,630 3,916,456 996,749 035 4.771.762 5.480.335 541.189 699.718 _ 637.492 
37,930,805 37,798,854 11, itp 11,955,072 54,753,053 53,974,704 6.808. rey 7 ot 475 7, te 328 


953,962 1,150,284 123,502 yh oS 1,292,899 
541, van »784 


471,426 441.640 
4,389,443 


828,730 309,187 140 145,928 149,181 
8,148,409 3,782,750 1,577,737 1,442,141 


5,604,821 1,391,340 
606.3 
5.792.441 1,408,818 


2,274, :; 
16, 310, 746 6,627,578 24,611,298 3,291,805 2.736.965 


103 620 , 
6,421,220 1,317,951 


65,668 135,199 261.973 
879.990 1,091,491 1, 2. t64 217 2,617,590 


200.482 263.474 140,60 116,236 364,855 396,972 27,888 44, 6,952 109,640 
2,818,519 2.801.378 1,425,452 1,428,204 4.459.568 4,422,341 426,849 463.171 66.109 1,402,233 1, 


For index to roads not appearing in alphabetical order, but given under some other system, yl last page. 
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TOTAL EXPENSES NET OUTSIDE al! j ton TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Central of Georgia—Con. $ ~ $ ~ $ $ s $ $ BS $ $ Year Year 
Wadley Southern--. Apr 8,487 7,100 -—1,492 <> hettne <2: gees cet eee Cool meee ee 472 404 —1,965 316 
July. 1 to Apr 30.-.. 87,170 71,576 7,494 a: <~tiee “ssseks Gee eee 5,132 3,945 2.361 11,861 90 90 
Wrightsy & Tenn..Apr 17,850 15,643 6,025 7,896 90 950 5,337 7,036 
July 1 to Apr 30-..-. 176,930 164,663 115,088 103,795 1,018 1,017 1,018 1,009 10,362 Bag aa on atin 105 105 
Central RR of NJ..-.Apr 1,157,798 1.159.151 1,005,295 1.025.851 123.538 128.168 -—28.457 -11.652 486 , 878 
July 1 to Apr 30..-.. 11,744,032 10,841,988 8.555.487 8.828.067 1.537.126 1,463,888 37. 173,91 852.747 980.169 7,730:700 8.021.813 631 667 
Central RR of Pa.. .Apr 4,672 4,809 —678 REN ee —_— 288 106 1,002 1,728 
July 1 to Apr 30..-.. 52,706 49.612 24,641 32,721 1,358 143 —] 3 2,888 1,060 21,632 31,754 30 30 
Central Ry of Arkan_..Apr 117 2,772 74 ae: sappee: | eanabh +> eee... saeen 87 174 —]3 431 
July 1 to Apr 30... é ai'149 25,763 12,650 an: ptbene a: geauue 35 878 705 11,771 944 13 13 
Central Vermont. . --- Apr 258,829 244.148 62,343 66,962 1,260 1, 12,750 10,116 49,964 57.334 
July 1 to Apr 30..-. 2,548,705 2.397.172 723.272 746,983 17,308 15°92 5.262 7,307 111,866 101.166 616.668 653.124 411 4i1l1 
Centralia Eastern.... Apr 1,175 1,130 Ns tiace i bebaba Tle weeks ce ees 49 70 505 1,487 
July 1 to Apr 30-_-.-. 13,866 10.738 11,036 nt. <aenee . ’ gaanbe’ ulead Wee 839 1,113 10,197 9,796 9 9 
Charleston Term Co... Apr 6,938 6,347 1,519 3,159 27,951 18,016 19,181 1,400 1,100 19,301 11.459 
July 1 to Apr 30--.-- 83,787 54,769 ; 36,286 129,65 124, 28,924 47,924 13,100 12,200 34,779 72,010 1 1 
Charlotte Har & Nor. Apr 15,467 6.742 BE 3 MOE akg ts! ag ak, Nr ae ae ee 542 653 —199 2.020 
July 1 to Apr 30-..-. 127,368 ees eee)! aes 6,089 6.535 -—25.708 2.521 95 52 
Charl Monroe & Col_- Apr 1,464 — 841 638 .:: 45 eee ye i Raabe Le en ok eed ee 65 63 572 848 
July 1 to Apr 30---. 10,357 9,920 4,331 st. ceeeaa . caneee a, ps Pre 658 627 3.615 3,616 18 18 
Chattahoochee Valley. Apr 5,344 5,751 1,556 DE ':)-epeesg \:-\ shecne £05 Gee el eb de 75 200 1,481 1,626 
July 1 to Apr 30---. 59,914 50,409 25,177 meee. heeaae <M ead 1,200 1.500 23.977 33.653 32 32 
Chesapeake & Ohio--Apr 1,621,968 1.654.855 792,647 1.046.098 36,489 35,663 3,234 —2,285 93,250 80.500 702.632 963,312 
July 1 to Apr 30---- 16,759,511 15,593,427 9,257,099 10,578,471 ° 004 $—9,509 807 833.873 714.000 8.413.717 9.855.664 1,947 1,938 
Ches& 0 Ry of Ind_ Apr 135,229 eoeeces —13,511 eeoesee 128 eoeecee —22 eceeee 3.790 eoeece —17,323 eeeese 
July l to Apr 1,427,787 eeevee —131,042 eeoses 805 eecees 79 eeoeccee 37,900 ecosc0es —168,862 ececees 284 
Chesapeake Western. Apr 4,455 4,211 2,885 94 108 49 73 317 293 2 618 1,411 
July 1 to Apr 30_--- 43,892 46.577 28,222 18,074 2,592 4,858 ; 4,213 3,363 3,017 26.847 19,270 40 40 
Chesterfield & Lanc..Mch 3,975 4,237 8,088 DE... geass “co paeeth che aekaes, ees 283 150 7 805 5,824 
July 1 to Mch 31---- 27,758 28,187 37,211 ne: stesca” bheeee Obes, | eee 1,750 1,363 35,461] 24.999 38 38 
Chestnut Ridge -- - - -- Apr y 3 1,364 —403 EE ted owe 3.25, dine 6g toe aes. en aene 48 27 —452 —196 
July 1 to Apr 30--.-.- 25,787 re Sa; Cn enecee  , aie ee -ty Eeekee So) Cason 342 291 2.6446 -7,534 10 10 
Chicago & Alton-.-- -- Apr 683,699 653.275 375.943 292,495 10,910 11.497 -—2,553 5,592 37,000 49,000 336.389 237,903 
July 1 to Apr 30---- 8,763,877 7.279.456 3,371,506 4.046.638 115,948 122,258 —19,250 -—16.407 362.600 371.000 2.989.656 3.653.231 1,025 998 
Chic & Calumet Riv.. Apr 4,502 5,808 —2,989 Tw eke.) adaeen ec baenee es §66ekes 75 a =~ —_ 
July 1 to Apr 30-..-. 34,720 nn) “Mn | -cseees.-, apatad Me aeEbeb > ebaneé 750 20 -—8,057 4.768 1 1 
Chic & Ill Midland. --. Apr 5,662 4,969 A. eseees + R0g6ke 2a Meeen® | .eennee 625 3,159 —1,787 
July 1 to Apr 30--.-.. 54,952 53,063 tn. cepees -.: beecde ced meesbe. ') ebaees 5,200 3,250 15,727 24,120 25 25 
Chicago & Ill West-_-_Mch 8.254 7,528 —3,661 EE. -ceeee ke i < Ghee Wick Be beek Wiss S04REa 500 325 161 4,964 
July 1 to Mch 31---. 108,066 74,997 18,378 Ey <<  eeeee, 2) pees | meee et atk iee 4.500 2,925 13,887 34,292 14 14 
Chic & North West..Apr 4,190,822 4,163,186 1.327.672 1.623.827 61,418 64.477 -—1,089 -—7.677 — 245.000 000 1,081.583 1.326.150 
July 1 to Apr 30.--- 44,327,330 43,264,111 18,233,170 18.257.457 582,191 541.854 -—29,659 -51.791 2.627.000 2.404.000 15.576.511 15.801.665 7.743 7.637 
Chic StPM&Om-_Apr 802,583 780.887 328.895 445,032 10,642 10.080 -—1,193 —129 62,287 895 265.414 384.007 
July 1 to Apr 30-.-.. 8,829,147 8,168,142 4.859.957 4.473.951 715.914 112.521 -—13.751 —1,390 600.320 550.553 4,245.885 3.922.006 1.743 1.738 
Macoupin County -- Apr 1,643 1,150 7.251 SE. evédes aie peawhe Oik béakned tent wandat 585 500 6, 19,466 
July 1 to Apr 30... 76.483 84.850 200.571 EE S.-i nace Nh BCiREaTs Mbesed . -Weenes 5,850 5,000 194.721 150,281 23 23 
Pierre & Ft Pierre_- Apr 2,354 2,017 2.794 nce hie Re wmeasiet. waatiee aha, see 825 1,300 1,969 5,280 
July 1 to Apr 30-.-.-- 18,541 19,222 39,217 a aga a ea eas re ae Ce lal 12,330 9,400 26,887 39,818 2 1 
Pierre RC & N W.__Apr 23,933 35,895 8.236 RE onlin dic cia. < ao! dene Md ete Md. \, | eked 6,800 4,200 1,436 5,733 
Pe eee ll li rr ers ee ee Pe 37.230 28,000 a 133.855 16 165 
Wyoming & N W_-_Apr 14,960 16.831 18, EE. sewage is). Meenme aes Seabee eS wheat 3,000 2.700 15, 17,160 
July 1 to Apr 30_... 170.713 198,113 oar ies Dt’. eusccs + MeeéeeLet meee se 4 abeess 27,000 23,400 ey Tae 147 147 
Chic & Wabash Vall_ Apr 2,529 i | Cs i as ek eae pe eeaee ae SCORE 187 91 2.1 —l, 
July | to Apr Senccn 20.928 22,990 ar es —13,344 sheeses . x wSReeee Us. ee eben. Lea “Reeees 1,875 919 —12,140 —14,263 37 37 
Chic Anamosa & Nor. Apr 1,157 1,184 486 es Ne bie oo geile Pee Meee ell Teale 112 138 374 477 
July 1 to Apr 30..-.. 12,217 10,142 5,658 TE <; @esge:. tikeese Lan Mawkie otk meee 1,263 1.322 4,394 5,222 19 19 
Chic Burl & Quincy..Apr 4,734,669 5,264,841 1.688.640 1 752 61,749 69.117 —13.374 -—22.518 249.855 215.570 1.425.410 1.300.663 
July 1 to Apr 30--.-- 49,082.552 52,066.431 25,245,664 a1 Ba, »955 , —91,524 —156.434 2.494.383 2,155,835 22,659,756 19,572,689 9,091 9,028 
Qui Om & K Cc. A r 70.630 68.886 —2)] —12,271 ob oesé i: @ 6088 Soleo 9646688 O. O68 84 3,000 3,000 —24,228 —15,271 
July 1 to Apr 30... Se: Sn. AD...  Geeces,... tecoee ck weecearcs eemens 28,144 30.128 -—74,285 -—46.871 262 262 
Chicago Great West..Apr 742,776 798 219.744 234,532 7,522 6,941 127 —956 33,940 29.043. 185.932 204.532 
July 1 to Apr 30-.-.-- 7,834,737 - ae RR a ne. - wasted Sa .- keokes ne; codales ee Ck weace 1,495 1,487 
Chic Indiana & Sou--Apr 243,382 245.629 76,869 64, 2,245 1,232 943 —140 13,900 13.500 63,912 50,442 
July 1 to Apr 30--.-. 2,409,398 2.259.716 668.843 949,643 9,835 17.743. 1.077 105 136.293 128,502 aie ae are 329 329 
Chic Ind & Louisv..-Apr 340.740 333.191 ES. <spd ming. Seed he Ce deena mike 22.500 26.200 153. 157.4 
eee 8 OO. Beccen. Dae . See. Ba, Bae. cwcces  swecce | Swwecee: eveves 225.000 218.300 1.365.451 1.503.160 616 615 
Chic Mil & G June Apr 23,182 28,834 2,037 —5,839 OTvese cs “6920p eed Sebebe eo Seema 2,222 Re 222 —184 —8,061 
iets ae «ee! eee eae ee 22'222 +—«17-222-« 42.584 —13.371 128 128 
Chic Milw & St Paul_-.Apr 3,499,024 3,900.671 1.272.738 1.579.663 124.487 134,355 12,574 1,791 226.616 216.040 1,058,696 1.365.414 
July 1 to Apr 30--.-- 40,362,369 37,.418.709 14,390,683 16.555.995 1,422,377 1,372,077 142,222 171,995 2.209.467 2.097.291 12,323,438 14.630.699 7.511 7,511 
Chic Mil & Pug Sd_ Apr 1,1 5 | 400,491 713 45,450 41,128 3.466 4,799 50,306 22,560 346.718 620,952 
July 1 to Apr 30-_-.-. 6,93.890 — ~ 5,207,893 -" yr gin ae SE .. iebeeace ghosts 5 8 Bre 1,979 1,462 
Gallatin Valley....Apr i a Ce Os ee mt See eke on ne eee si aie a Tie abba ra Ul 
July 1 to pa 30... PAS a a 7.387 Cob ne TS 7 pag Re ges BA le Bi OEM SE ee wade Sarre 50 
Tacoma Eastern___Apr 39,950 33,010 =v i ia eaeecens — 336 —100 2,501 2,000 3,870 20.109 
July 1 to Apr30..-. 351,315 267,035 135.639 145,315 25,311 23,443 7,538 9,746 25,018 20,001 118,159 135,061 91 87 
WhSulS& Yellow Pk.Mch Dat ‘enmare Ny A el es a ats eS Bae ” eel ne skeen an. -. esau 
July 1 to Mch 31--.-. 8 RR ee NT a ry hae eM, at ae nN re io a Se es a>. wes 22 
Chic Peoria & St L_...Apr 117, l l ’ l 594 —11,607 Ssabhoee  < Swe@eei) i> mee egee 4 > Weiseens 3,500 4,500 —2,905 —16,107 
Ju'y 1 to Apr 30___-. 1s ee ts i: MS, 2) acoder ieee 2 en a 44,000 42,900 91.855 pty 255 255 
Chic St PM &Om_..Apr 802.583 780.887 445, 0.642 —1,193 —129 62,287 60.895 265.414 / 
July 1 to Apr 30... 8,829,147 8.168.142 4,859,957 4.473.951 715.914 112,521 -—13.751 —1,390 600.320 550.553 aay ae 1,743 1.738 
Chicago Short Line_. A 534 8.528 1,422 SE a) > aaa eis wie eae aa GE OE fo ead 190 213 l, : 
July 1 to Apr 26... 89 ees 77,549 26,821 age AGIA sak PRR: aR ge SNS yo SR 1,662 1,38 25,158 28,122 ll 11 
Chic T H&SE___Apr ee ae nS + se geees ERO me eene DS. <a 6 eiginé De’ s seutiud 
it a ao on am..." Sei 128.206. 80 
Ch W Pullman & Sou_ Apr 14,517 16,4 2,677 EE nce sy anno hdi wens, WMekeweeee eoscns 447 53 2,229 . 
July 1 co hae 30... 156, 34h aan = 8 ne RS i a aa Sei a ee ee ae iS cea pee ee i’evcae 10 10 
Chic Ziegler & Gif__.Apr 364 ...... Sea eee oot ee ene Gr em ene es Re ck tee aed - aren 
July 1 to Apr 30... 308 nek bee ie ee A PORT gees wig SIN Malate a oa ee eins Ee nO elie as ak Ee aie ahs “2950S ierse : 1 
Chip Val & Nor_A 1,21 971 1,411 BES. a6 ductus He daecemcee cates) -) eke 32 30 1,379 76 
ieee ge te Se we ec 314 221 4.530 974 19 19 
Choc Newcas & West_A —75 NEE 2 \<-ds nance eee Mitesh <cubeni. sheskes?. seakes —75 —75 
_ikaees 1a ee eS foo ER REN) | 20S... ESE BPS a ee es ne 
Cin Bluffton & Chic__Apr 41 4, —564 387 seese oli4 Joe eC CRS. eee0ee8 . Genesee 604 433 —1,168 954 
July 1 to Apr 30... 53168 Shoe 4,215 ee 77 CER gr eR leans PETS 6,041 4,333 -—1,825 2,108 51 51 
Cin Flemingsb & SE_A 1, : 1,261 ea aie. «ik - aK Gin ds bul Meebas 28 22 1,232 1,064 
July 1 to Apr hase 14'oe mets: 117s Eo: inns oc: Swed eeNie sui eee ede oak 288 225 11,497 9,707 5 5 
Cin Hamilton & Day_Apr , ; 143, Os it tin coh Main g ME Hike ghee ede ot 32,303 26,908 110,986 40,128 
July 1 to Apr 30.--- Pages ¢ eet aren 1,758,450 ha et EER cso SOR ‘308,047 262.586 1.426.597 1.495.863 1,014 1,036 
Cin NO & Texas Pac_Apr 550, ‘ 173. 304.908 8,347 : —1,378 -—2.767 21,800 20,000 150.627 282.140 
July 1 to Apr 30... 5 bt Bee 4.605.708 oe 2,858,848 56.337 55.225 -—16.110 —3,501 217.016 200.000 2.398.199 2.655.346 337 337 
Cin Burns & Cumb_ Apr 1,133 877 2,598 MN ss es co G.id ehk seeal i Cabeseee saaedan 67 67 2,532 1,918 
j July 1 to Apr 30_-_-- 12,670 8,133 8,306 BS. na. 5 ie tate au ut Rae. Wb e ete 670 670 7,636 8,495 1 l 
| Harriman & N E_._Apr 6.540 7,261 1,835 05s ane on ho Deed aide aie Cede, baw k ae 450 450 1,385 4.057 
July 1 to Apr 30_.-- 55,496 49,932 44,932 a. Fa tian's wick Pea aa ee Condes selene 4,500 5,300 40,432 25,868 19 19 
Clarendon & Pittsf’d_ Apr ; i 159 SE, soph a adicn./ + eeeee beekeba’ teenee 177 156 2,982 3,415 
July 1 to Apr trad Bent Patt oar EE 0 te Se eee teew ead ead 1,771 1,567 19,436 22,071 17 17 
Clev Cin Chic & St L_Apr 1,915,722 1,790,178 483.431 484.780 27.435 26.684  -—6,889 -—11,376 80,000 74,000 396.542 399.404 
July 1 to Apr 30--.. 20,176,334 17, 3eo ane 5,597,112 7,269,049 279,651 259.371 -—-73,909 —€8,.648 813,548 730,328 4.709.654 6.470.072 1.978 1,982 
Clinton & Okla West_ Apr 1,809 571 426 OE 0's bea a. b 6 ccf, Seawall tPA OMe Sik DRE Ns ik a 6 CS. ae 426 2,601 
July 1 to Apr 30.__- as)63— ‘anwees oe ss eat Ceeenee oe Rae. eee meat ob ae ee nee Rae. swcenas .—hlcrw 
Coal & Coke.__... Apr 6, 2,797 12,494 12,643 12,536 14,720 10,857 11,394 3,500 3,500 19,846 20,538 
July 1 to Apr . 40 908 423,940 144,265 149,053 159.868 107.520 130,069 88,421 35,000 35,000 239.434 202.475 197 197 
Colfax Northern... -- Apr 2,217 3,427 a”. ann: +. goede wheal i++ ie GQMetae) nem 141 124 48 2,986 
July 1 to Apr 30_.-- 30.488 29,647 5,740 ES aoa tt Ss aa oA ae ae ae oe 415 1,246 4,3 fo 13 13 
Colorado & So East__ Apr 6,027 7,756 1,201 acs. tlie we no stahi iehiite oh ath heal a Gales: lie waate 130 90 1,071 i 
July 1 to Apr 30... 74°982 78.719 11,047 Pre he tis Pea Me ar bale 1,300 900 9,747 24.551 20 20 


Colorado & Southern. Apr 423.4 »660 177,500 165,352 4,082 9,224 -—2,454 -—1,031 24,700 21,823 150.345 142,497 
July 1 to Apr 30... 5,208, 764 5 Meet 2,560,770 2,755,041 67.676 113.412 —14.418 —5,721 247,000 217,342 2,299,352 2,531,977 1.173 1,248 


Col Sp & Crip Cr D_A 26,825 44,454 27.766 PD .«) whe OPES! FERRER: TORRONE iP. canton 2,127 1,880 25,638 3,236 
July 1 to ADF 30- aa 363,484 403, a 4 a (qc) KMebece <i. @rbese <7 cBesebe |. eaenes 20,929 18. 198 188" 356 wig 4. OF 
Fe W'th & DenCy.Apr 218,999 — 261.2 45,855 _ 135.731 2,129 3,147 —368 -—1,069 10,521 9,938 





134,965 _ 124,723 
July 1 to Apr 30..-. 2,761,343 2.570. 502 1.698.258 1,851,439 30,827 37,126 —12,228 5.454 102,087 86.271 1,583,909 1.759.712 454 454 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














RAILWAY EARNINGS 


FREIGHT & Nitec -¥ poeta ge TOTAL EARNINGS 
NAME OF ROAD FREIGHT NGER incl. Other Revenue 
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rag a ie oto ig ome tne TRAFFIC & TRANSPORTAT’N EXP’S 
Way & Struc Equipme TRAFFIC 


quip TRANSPORTAT’N 
This Year Last Year This Sear Last Year This Year Last Year This Year LastYoar This Y ear TantYeer ThisY’r LastY’r This Year may Year 
Colorado & South’n—Con. {$<GEES $ $ $ $ $ $ $ $ $ $ $ 
Wichita Valley....Apr - 1 ; 17, »320 44,619 57,734 6,470 13,124 5,800 4,462 5 655 21,374 
July 1 to Apr 30. oe sae at Rt Pye oh 302 rane . Sohenn oe om Pp B= hon By S68 Py - 246.178 BS 
Total Com ..Apr . s 254.387 1,064, ’ , l ’ , 1 
July 1 to 5... 9,604 383 10 ee 334 2.681 36s 3,125,473 13,.456.009 13.857.470 1.474.483 1,721,117 we 263 2,040,780 443,129 221, Es Si 4304308 
Trinity & Brazos V_ Apr . 121,21 , 23,353 124,056 149,170 28,989 38,751 366 26, 7.993 9, 82,695 
July 1 to Apr 30. sa 1,962 1, eels a5 69 201,543 1,744,285 1,805,665 322,739 356,712 Rte: 306,049 80.971 50.60 apt, te 844.075 
Colo & Wyoming.... Apr '21,867 34.713 2,612 3,272 60,814 81,851 4,835 11,293 9,552 9, 268 356 19,507 21,081 
July 1 to Apt Pines 281,434 297,975 30.659 31,499 699.750 gerd 75.715 99,232 110,323 103.542 3.674 3,259 215,546 192, 
Colorado Midland.__.A ; 132,322 18,885 26,458 121.665 ; 25.546 31,809 31.038 37.003 6.523 10, 62 77 
July 1 to an . 1173071 1,423,260 273,305 315.073 ao ae 223,503 247.501 356.837 340.077 51.649 102. - ras oi 
Columbia & Pug Sd__ Apr 35,372 44 945 5,411 4,924 , »153 4,405 13,376 6,169 8,547 126 ’ 4 
July 1 to Kir —. 403.263 414,019 48,830 47,792 a yet 88,288 72,218 gt 83,083 1,364 1,257 895 7 4 
Colum Newb & Laur_Mch 428 23,406 7.130 6.196 91 . 6,644 5,266 3,25 2,753 149 169 9,742 . 
July I to Mch 31... 195,239 143,111 78,160 67,598 Soe 222,054 46,918 45,355 26,328 25.670 1,193 1,550 83,391 ey 
Columbus & South... Apr 638 797 306 354 1,046 1,253 400 300 74 16 300 300 160 
July 1to Apr30.... 6748 5541 4.896 5.355 12713 11,962 3,800 3200 58 39 3500 3100 1.964 ° 2295 
i 1c gelgas oc liedaebe seeese 680680 “SREMEK -ebens -<ceiitas \\ibdiee< Seles couite Ai tpkeens >) .060ehhnsi aa 
i i ine. eikhes . desece >. Senseo i i C80680.  ehense i seebde see@ane \cceeena <GebGee. comes cbkees”“ 460068. -Sdeebac <OuNeES | 
Copper Range-.--_---- Mch 44,709 50,415 8,448 11,511 5,291 63,414 9.712 11,557 7.815 691 1,741 1,658 20 19,307 
July 1 to Mch 31-_--- 389,123 423,971 94,607 103,096 521.367 560.383 #£81.611 81,229 50,483 11,061 14,315 12,996 193,113 182.285 
GEE ccihancseotine Apr 11,202 14,625 5694 1,616 13,945 17,200 1,917 2,527 1.611 2.558 290 17 2,867 3,730 
July 1 to Apr iosine 106,461 »005 19,718 18.780 135.772 170,644 608 19,047 16,770 19,886 990 914 31,960 32,780 
Coudersp & Pt Alleg. Apr 6.458 6,790 3,227 2,693 ll, 9.937 2,581 1,361 312 De eieline) Utee wala 3,020 3,655 
July 1 to Apr 30..-.-. 66.740 73,843 36.351 32.736 106,311 110,814 20,175 23,116 559 Pe csi. eee os 32,376 35,886 
Craig Mountain- - --- - Apr a. -Cengiice a: pepeee a  “dindee a “sanaes a: shkées th Sse din, {. coehie C7) eee 
July 1 to Apr 30... are. edenee a. sedans oa  éeseus ne -wemamke RR SE Stee’: <x : 1 
Cranberry Lake-...-- Apr 1,960 1,991 144 . 329 2.226 2.426 306 681 33 ar. ¢icdiiins  deekes 899 741 
EP sad 1 to Apr eS 15,802 678 :900 4,377 21, 199 20.487 3,914 3,752 1,333 1,573 coeeee 3 eseses 9,655 8,869: 
amy paee soe Ne aren Apr 3,127 4,368 sduges iciauh 3,127 4,368 142 343 859 nl, sexiwa ‘eceuwh 1,053 2,034 
eae 1 to Apr 30.--- 30,137 EE nse eee ee 30,396 42,523 1,501 2,691 8.883 a <,auuibet*\ oa ¢mes 11,260 19.050 
Cripple Creek Central— 
Flor & Crip Creek. . Apr 25,305 23,568 6.078 5,930 32,236 30.448 2,762 6,432 Cr343 5 684 305 311 11,098 13,588 
July 1 to Apr 30-.-.-- 258,393 270,429 78,340 86.175 345.556 366.497 427 603 32,271 44.837 5.195 8.166 117,173 38,688 
Midland Terminal __ Apr 13,888 12,754 3,410 3,354 17,758 16.623 1,487 3,463 162 3.084 164 167 5,975 7.316 
July 1 to Apr 30... 140.712 147,537 »682 48,383 189,157 201.268 486 26,163 17.860 24,374 2.797 4,401 63.093 74.664 
Crook Cr RR & Coal_. Apr 1,601 2:710 47 68 1,774 3,276 988 685 468 an (geen « 66800 1,148 1,063 
July 1 to Apr 30__-- 17,963 17,709 709 846 21,303 23,250 4,060 4,722 1,959 nt. Ctclak. cobban 12,285 9,437 
Crosset Railway — Mch 7,264 6.525 Seeeee 8 e88008 7.572 6,525 »108 1,313 819 499 coeese evesese 1,602 1,247 
July 1 to Mch 31-.-.-- 67.187 ee... aadene.. ce baee , 61,165 15.161 15,252 7,948 nt <tauks.) -stenua 15,308 14,082 
Crystal River __..._. Apr 2,012 1,385 347 412 5,464 4,863 495 388 372 793 2 52 718 960 
July 1 to Apr 30._-- 24,717 19,549 4,834 5,466 60, 55,738 5,636 9,051 5,867 5,133 214 720 8,359 10.406 
Cumberland & Penna. Apr 69 790 77.893 2,432 1,288 74,361 81,168 6.473 6.885 27.678 22,759 193 384 20,836 24.490 
July 1 to Apr 30_.-- 752,795 701.888 22;:714 14,313 795, 734,121 69,394 47,347 242.714 362 2.248 4,383 233,372 209.646 
Cumberland Valley_. Apr 178.070 218,395 48.736 45,569 236.165 272.956 56.578 44,104 29.676 36,116 4.783 4,316 75,602 80.730 
July 1 to Apr 30_-.--. 1,896,992 1,827,934 535.619 1226 2,547 300 2.431.410 374,671 038 336.650 ‘979 46,809 43.015 816,270 129.728 
Dardanelle & R_ sselv. Apr 83 892 354 353 1,351 1,359 122 317 137 a «hee. eosees 794 900 
July 1 to Apr 30_-_-. 18,972 23,832 3,582 3,814 24,213 872 2,000 3,034 675 a «anu. esbben 12,132 12,303 
Dardan Ola & South__ Apr 581 817 575 529 1,235 1,432 344 345 111 20 29 70 673 791 
July 1 to Apr 30-_---. een... kewesn an: pepoee aS ee eae a  cweeey an  a<heiee a . csveume 
eS ee veeme 5,084 7,986 2.730 4,626 ee: a or ee 2,288 3,113 
Juiy a Apr Gad wnewes eae? eee. oe ee 91.109 80.340 26,258 25,712 »663 11,137 eoeeee 8 eeseee 53,429 42.979 
Dayton & Union___-Apr 3,936 5,271 6.195 6.261 11,683 13,255 1,245 4,235 1,103 501 281 207 5,250 4.293 
July 1 to Apr 30.---. 37, 53,261 68,966 67.719 123,756 137.144 18,326 »720 11,924 16,558 4,381 2.789 50.916 50.120 
Dayt Lebanon & Cin_ Apr 3,37 2,681 1,138 965 4,714 3,795 1,825 943 876 624 153 120 2,122 1,227 
July 1 to Apr 30-.--- 40,561 26,484 11,308 6,955 54,174 34,801 12,355 9,543 7,241 6,552 933 2,092 21,184 18.877 
De Queen & Eastern. Apr 877 2,462 399 385 1,418 2,967 237 676 197 623 54 66 609 940 
July 1 to Apr 30... 18,809 , 5,248 4,514 25.304 45,407 4,139 3,754 3:292 25,100 307 426 6,631 11,362 
Deering S W-------- Apr co Sa a: sesexse 1,936 2,504 51 680 1,100 634 269 5 1,185 423 
July 1 to Apr 30... an gedues Sarr 19,040 18,518 3,580 7,346 8,318 5.718 593 167 6,199 3.885 
Delaware & Eastern. . Apr 6,113 5,645 1,731 1,612 8,350 7.649 2,901 2,289 1,185 1,720 144 91 3,415 3,550 
July 1 to Apr 30_-.-- 60,418 52,736 20,454 ° 85,674 550 22,727 404 15,171 16,255 1.470 +=1,.714 . 38,451 
Delaware & Hudson..Apr 1,501,692 1.380.666 203,331 191,822 1,754,927 1.756.841 134.530 115,208 262.616 227.426 23.449 18,439 610.499 556.826 
July 1 to Apr 30.-.- 14,393,695 13,293,155 2.469.426 2,439,131 17,384,388 16,586,180 1.312.190 1.016.847 2.471.367 2.204.079 221,395 200.349 6.125.300 5.698.174 
Cooperst’n & Ch V_Apr 3,038 3,315 1,574 1,692 4,921 5.404 612 809 125 230 a Gli ain 2,500 2.184 
July 1 to Apr 30.-.--. 29,097 33,396 1775 20,678 54,465 58.205 5,559 7,900 1,418 1,302 9 22 25,447 22,666 
Greenw & Johnson. Apr 8,118 9,053 1,212 1,126 9,731 10,437 1,537 1,429 3,211 242 140 106 2.809 3,135 
July 1 to Apr 30_-_--. 83,164 85,594 13,737 14,739 100,641 103,432 10,352 16, ~ 6,213 2.373 501 630 28,936 29,559 
Del Lack & Western_Apr 2,128,205 2,375,415 613.408 550,070 2,928,106 3.116.489 328.098 286.787 467.135 405.531 69.081 60.887 859,790 BIST 
July 1 to Apr 30---- 21,489,488 22,162,011 6,283,287 5.751.832 29,626,398 29.732.599 3,099,797 0,486 447 4,383,127 4.040.249 602.487 538.792 8.993.615 8,070,291 
Lack & Montrose--_Apr 624 845 1,423 1,375 2,226 2,392 537 33 20 34 52 52 1,361 1,171 
July 1 to Apr 30-.--- ,000 9,539 17,426 17,258 26,220 28,531 5,701 7, 284 194 462 442 13,678 1,600 
PE ncindundcaae Apr 5,918 6,027 5,213 4,932 14,654 14,268 2,472 3,020 674 358 260 6,967 6.302 
July 1 to Apr 30-.-.--. 62.339 72,755 56,143 54,973 148,736 156.728 29,149 34.640 3,483 7,079 2,314 2.210 66.974 61,946 
Syrac Bing & N Y__Apr 9,335 44,683 29.716 27,331 89.913 82.980 6.623 Cr1,117 5.282 6.487 2.690 3,285 35.715 24,843 
July 1 to Apr 30-.--- 484.455 442.606 324.373 305.198 919.450 851.877 93.126 36.977 52.422 60,905 020 904 1237 754 
i a re di 10.534 8,918 3,227 2,914 1,510 nisin -ecakme 4,433 325 
July 1 to Apr (RRND ie SE PER. Sl agate i ow tle a »058 88,504 34,406 31,036 11,708 13,054 eeeeee .seeeee 48,622 41,856 
TRL GS SERIES FS STS A GR ot he Segre ee eo 272 499 292 395 ll EER ce ae nate A 135 1s 
ane lI i a Cae ae 3,097 4,009 1,865 1,923 264 an iegdte eshans 1,356 1, 
Denv & Rio Grande_._Apr 1,317,230 1,433,281 386.385 396.169 1.782.269 1.906.882 186.264 222.912 325.289 289.657 49.053 46.054 629.623 _ 632.046 
July 1 to Apr 30.--- 14,448,557 14,402,087 4.270.831 4.422.566 19,579,333 19,638.453 2,205,865 2.236.976 3.460.960 3.211.057 479.234 415.417 6.780.920 7.022.126 
Boca & Loyalton_-_ Apr 4,471 5,500 1,154 2,077 6,067 8,154 1,620 2 1,488 1,471  steileere 2,477 3.231 
July 1 to Apr 30_.-- 86,546 133.854 10,864 21.609 192.728 161,151 24,192 23,849 19,933 18,798 an” tedean 32,885 41.890 
Rio Grande South_. Apr 27,676 34.718 9,037 9,744 39,896 47,587 10,059 10,179 3,016 4,668 155 83 13,363 res 
July 1 to Apr 30.--- 340.793 332.106 99,575 81,128 473.708 441,321 96,951 90,451 39,073 44,341 1,647 1,27 150,563 162,231 
Denver Boulder & W_ Apr 2,626 8.922 960 1,609 4.047 10. 651 1,451 954 1,793 143 237 1,927 3,535 
July 1 to Apr 30-..-.-. 45.669 79.747 28.568 055 280 112,601 12.537 9,629 9,753 13.423 2,333 2,526 32,584 40.056: 
Denv Laramie & N W.Apr 4,311 3,638 3,635 816 8,415 4,734 736 3 1,066 126 1.161 1,026 4,071 2.414 
July 1 to Apr 30.--. 54,747 8,665 32.617 2-356 625 11,834 10.770 92 Rao 207 1,004 6,170 48,125 7,545 
Denver N W & Pac-_.Mch 40,716 53,066 10,827 12,534 56,350 69,059 10,983 15,808 5,120 18,593 1,463 2,175 23,807 29,849 
July 1 to Mch 31... 518,352 429,340 247,057 295 812,175 734.345 110,173 133,873 1B 18s 841 18,232 24.543 270,670 7,825 
RES Eg PR a ER SOO EDN OMAR 2,003 2.251 89 98 166 4.407 50 719 613 
i ne eS FAN ee eee 19,042 17,947 882 2,363 1,699 6,192 514 51 6,859 5,524 
Des Moines Union__- Apr tans -° eens”. heaeee  -, OwOCCS 907 30.753 2,768 5,089 597 497 ecesce ecveccose 14,249 14,182 
- July 1 to Apr RE yA SOE ages Pe Ae Migr ae rte Eid ae 316,499 306.490 43,866 33,071 8,653 6,678 ecoeeee 8 evesece 140,809 rt 
I Sg SE a eee FS eS age ee iF 1,31 a . witeeds >). oe, Cone. eae 1,317 7 
July 1 to is... oy: Te eee FP ee o3'aee 17308 668 6,744 asahee.  @Geenee 65500 666808 10.118 7,152 
Detroit & Mackinac __ Apr 69,724 80,935 24,355 22,886 99.774 110.282 22,105 18,010 16,329 14,678 3,174 2,866 oh oe 
July 1 to Apr 30-__--. 631 715,480 218 249,639 322 1,021,802 129,571 ‘755 168.249 161.992 21.690 21.306 737 ° 
Det & Tol Short Line_ Apr 87,469 EY eee e. a, 87,701 69,759 11,163 10.716 4,566 3.742 806 1,469 25,265 20.205 
ra July 1 to Apr 30_--- 803,248 EEE nh a Sa : 761,512 96,215 010 43,369 49,433 12,521 11,910 233,443 214.526 
a cS ge a cee 10. , 1,1 41 ae |. ¢ geen sae oe 3,411 2,543 
a July 1 to yee aI GP aE Ce oe ET Sk ahs SPS ee ae RAT pee 16.608 4,388 539 472 eccese esecee 36,293 14,132 
t Tol & Ironton. -- Apr 102,664 105,279 10,402 0.7 127,251 125,648 33.545 26,825 5,851 27,908 2,346 2,723 65,902 57,507 
July 1 to Apr 30_... 1,277 738 1,094,888 136,802 130.829 1.546.800 1,325,846 ; 282,748 211.395 253.013 27.299 28,375 820,646 632,151 
Ann Arbor - ------- Apr 103,761 112.577 34,353 33,250 146.891 155.420 30.0 31,589 20,884 25,663 4,011 3,615 54,422 48,819 
“ July 1 to Apr 30..-. 1,111,227 1.079.348 406,121 393,687 1,617,961 1,577,221 207.274 230.338 203.405 205.289 690 39,907 an so og ; 
niph Ken & Searcy. Apr 2,993 So ciaces "Savane 2,972 1, 962 298 407 446 1, 
July 1 to Apr 30_-_-- 31,052 lieing OE ERIS, aca 31,121 aaa 5,083 2,398 2,677 2,351 ar testes 11,729 10,573 
EEE, Mch 19,119 14,430 2,128 2,286 21.54 044 6.812 2:740 1,064 EE cere" cxepe 4,247 3,676. 
July 1 to Mch 31.-_-- 150,455 128,457 20,790 22,216 174,694 153,770 190 1228 8,368 aT es roa yon 
Duluth & Iron Range. Apr 233,594 392,053 23,501 23,842 269, . 1229 89,965 46,102 49,529 785 265 76,77 89, 
July 1 to Apr 30..-. 5,445,609 6,928,905 261,043 227,217 5,B0S 319 bere 653,789 870.045 548,983 548.492 5.168 3,452 1,326,640 oe | 
Dul Missabe & Nor. -- Apr 191,270 488,522 40,835 38,052 7,47 876 106.473 71.781 79,913 1,685 1, 5 | 
July 1 to Apr iccae 7,646,231 9 453.264 399,145 353,420 9, ior aes 9,877,263 968 408 896,345 2.960 860.900 17,067 15,515 1,367,679 1,381,037 : 
Duluth R L & Winn_-. Apr 42,978 38,489 12,156 9,274 57, , , 4,372 10,251 8,415 66 28 25,430 12,747 
Ju y 1 to Apr 30_-_-- 383,919 303.633 103,642 89,737 sme 466, 383 7's 56,906 612 65,525 3.477 2,225 re 928 : 
Duluth So Sh & Atl__Apr 154,608 190,203 9,433 75.112 236,70 , 45,464 47,089 27,380 32.729 7.540 8795 +4 97.266 | 
July 1 to Apr 30_.-. 1,657,711 1.752.466 795,003 804.796 2,596,504 0. abt en 820 406.280 294.940 293.863 98,014 89.277 1.004.579 985,169 | 
Durham & Southern. Mch 31.459 27.196 1,655 2,189 34,612 30,5 4,659 4,272 2,272 1,786 580 371 5,912 5,574 
July 1 to Mch 31-_--- 230.633 240.005 19,057 18,3 ‘759 267,373 22,366 21,524 15,499 15,056 5,091 3,465 51,369 913 
Durham Transport’n_ Apr 1,776 ete hae ae 2,176 1,160 685 513 316 at ‘<glllel-onsenhaee 750 880 
July 1 to Apr 30-_-.-- 22,122 24,537 22,461 7,279 3,320 4,720 Me ‘gednek “taeces 6,101 6,559 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. r 























JUNE, 1911.) RAILWAY, EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last ¥ Year This Year ‘lar Year Year Year Year Year This Last 
Colorado & South’n—Con. $ $ $ > $ ~ BY $ $ ~ $ x Year Year 
Wichita Valley....Apr 36,893 45,765 7,726 SS! epceee.” . covttat ?- custeet socked 2,301 1,455 5,424 10,512 
July 1 to Apr 30.... 445,355 401,141 en. A? oeckee.. | cack cast \= ees eek 18,103 188.937 250.463 256 256 
Total Company..Apr 706146 955,120 358.847 — 318,167 6,211 12 371  -—2,822 -—2,100 39,649 35,096 316.372 280.968 
July 1 to Apr 30.... 8,776,946 8.791.207 4.679.063 5,066,261 98.503 150.538 -—26.646 -—11,175 393.862 339.914 4.258.554 4.715.169 1,957 2,032 
Trinity & Brazos V. Apr 129,602 168.743 —5,545 me Ate seoéae.  cecceu..-. tsi. 206606 3,500 3,500 —9,045 —23,072 
July 1 to Apr 30.... 1,597,595 1,678.196 nC - -iovde. ° ceclketnt svete. couse 36,185 35,853 110.504 91.615 462 455 
Colo & Wyoming.-... Apr 36,350 44,064 24.463 . seeebu lS: «cc ibitee weceade (esceen 1,702 1,734 22.761 36,052 
July 1 to Apr 30_--.- * eS Ph —.sedug. obedient decease | lsecees 15,539 11,935 259,988 286.953 54 54 
- Colorado Midland.... Apr 131.383 161.498 —9,718 19,783 1,532 2,054 —1,219 —1,039 8,500 8,500 —19,437 10,244 
July 1 to Apr 30..-. 1,415,625 1,610.390 206.081 358.251 23,283 28,004 1224 =—4,967 83,382 92.584 116.475 260.699 337 337 
Columbia & Pug Sd... Apr 24.947 36,664 21.680 Pn. -sepbta.. -.ccthane “spelt. 2.416 3,171 19,264 15.317 
July 1 to Apr 30.--- 309.099 290,101 Tr? dae | lg e eRe see le eosin 28,693 23,769 171,067 197,205 57 57 
Colum Newb & Laur. Mch 22,301 18,928 15,614 nt cebdih- sect <° tsakuede:! “apenas 900 780 14,714 11,227 
July 1 to Mch 31-_--- 180.509 165.758 104,680 Pe  -ebelbtc: 9 ¢ gee age fn ce ace 8,100 7,020 96,580 49,276 75 75 
Columbus & South... Apr 1.160 1,011 —113 ee? ccaneel --' 0 octet anweu fo? cea 13 13 —127 228 
July 1 to Apr 30_.-.. 13,914 11,888 —1,201 Oar... Swekae.. / nh aL. ch eek ee euch 137 137 —1,338 —64 22 22 
Se id secu’ beeabe >. eeccte 1,607 6,014 809 4,526 984 904 —175 3,621 
SM a, eM Te SN eeu 55,306 67,362 15,973 24,808 9,847 9,045 6,126 15,762 3 3 
Copper Range ------- Mch 42,201 39.184 13, a  sechah + saxdihs cenncn: > senaks 3,000 5,000 10.090 19,230 
July 1 to Mch 31-.--. 360.649 308,699 i . scien -€ geen chaaeh . -- baedes 46,955 32,976 113.762 218.707 132 128 
ee Apr 7,598 9,640 6,346 nt tteeus.. . vei keene... pea 500 550 5,846 7,010 
July 1 to Apr 30---- 73,848 80.589 61,924 Dn : -tscasd ;. cote asx...) eae 4,687 5,068 57,236 84,986 12 12 
Coudersp & Pt Alleg. Apr 6,359 5,937 4,640 ES op UU FAY 05 ke ee esakat. |< eeetie 200 200 4,440 3,800 
July 1 to Apr 30--.-- 62,514 67,491 43,796 DE. Ce cesd  o. depeeeee ab amen cose 2,000 2,000 41,796 41,323 39 39 
Craig Mountain - ----- Apr ae ie EY eo ee peace 5 tp eee > cau een “=> asedled 
July 1 to Apr 30-_--- | ener RRS I. oacame . <codse 2  coahtie stele es dl et? ¢ectiine OEE =: ¢9b6es 5 
Cranberry Lake--.-- Apr 1,290 1,532 936 a “gceuee weal Voyages > cea cee 68 98 $67 795 
July 1 to Apr 30---.- 16,417 15,299 4,782 ae. * seaédec. caadead: “seme cee 685 989 4,096 4,199 6 
enaueeeesooess Apr 2.251 4,424 875 —55 an ieee oun errs sonkee 50 79 825 —135 
July 1 to Apr 30_--- 28,943 998 1,453 SD .< ¢be Ked o". Seen Ak ee wae Swe 500 797 953 8,727 2 
— Creek Central — 
or & Crip Creek __- Apr 14,862 27,56 ? 17,373 Tec nada. i. se eeoen es ska Ss aceuee 1,383 1,222 15,990 1,663 
July 1 to Apr 30--.-.- 206.399 rs en Ce scene | cate 2 > pe chue Hi, ecanth 13,604 11,823 125,552 98,336 54 54 
Midland Terminal__ Apr 8,026 14,864 9.732 \ seeoune > guebheen. skeene to Seon 744 658 8,987 1,101 
July 1 to Apr 30_..- 114,074 138,520 75,082 a sscauae: settee & - shes”. seen 7,325 6.375 67.757 56,372 29 
Crook Cr RR & Coal_. Apr 2,630 2,046 —856 Dn: oo ucts -  o6ckeer Vit ecaeee 292 730 —563 499 
July 1 to Apr 30..-.. 18,592 17,462 2.731 es casks: wccees vadeeteh “sccies 2,275 2,408 455 3,383 17 
Crosset Railway ____- Mech 7.373 5,528 198 i 1 secuas.. pecs eaemin 2c) wenn 19 19 178 976 
July 1 to Mch 31_._-. 66.663 »799 3,456 Pn: cebune.':— ne eneneeee.: akeeee 196 196 3,259 169 18 
Crystal River ___-.-- Apr 1,749 2.365 3.715 PE.) secene. << + ede s Cee oct occa 200 822 3,515 1,°76 
July 1 to Apr 30---.-. 21.725 28,146 38,535 a. come «ses. somes estou 6,161 8,123 32,374 19,468 16 16 
Cumberland & Penna_ Apr 58, 57.638 15,982 23,530 135 119 51 41 5,000 2,300 11 21,272 
July 1 to Apr 30..-.. 579.219 498,888 216.670 235,233 1,514 1,179 513 324 37,073 26,502 180,110 209.055 32 32 
Cumberland Valley..Apr 172.767 171,005 63,397 101,950 1,090 1,224 130 216 5,141 4,083 58,386 98.083 
July 1 to Apr 30.... 1,641,246 1,433,181 906.053 998,229 12,309 13,886 2.723 4,995 5,448 40.836 853.328 962.388 162 £162 
Dardanelle & Russelv. Apr 1,053 1,329 297 > seglée (i cehtates: 2eeet? oobi 50 50 247 —20 
July 1 to Apr 30.... 15,843 17,946 8,369 Deh: ‘coduea::. <ebtiaet<  sddbes::"". \eekemn 500 500 7,869 10,426 5 5 
Dardan Ola & South _- Apr 1,254 1,340 —13 <> scdiede!: sou: sedemest-\cectae 82 69 —11 22 
July 1 to Apr 30_._- Sec. desace at eau: seante  cdeiite + eee emmee a seamen a: een 15 15 
Dav R I & Northwest. Apr 6,345 8.844 —],260 —858 cecese 8 8=— 0 0 0 OO . ee > eee 1,800 1,600 —3,060 —2,458 
July 1 to Apr 30... 95 699 ee | . secs stents  eeune |: ends ° 16,200 15,600 -—20.789 -—17.005 49 49 
Dayton & Union_...Apr 8.191 9,583 3,492 Sa a om cece 666 433 2,825 3,238 
July 1 to Apr 30.... 89,530 110,302 33,925 a, <sceoss scones (cue © some 5,910 4,789 28.014 052 47 47 
Dayt Lebanon & Cin_Apr 5,162 3.213 —448 ne. ecceka > Geet Actas ecouen 286 224 —734 357 
July 1 to Apr 30..-.. 43.779 39,021 nn) MS. cccccn, saad  debnes- tees 2,432 2.042 7:362 -—6.<63 30 30 
De Queen & Eastern_Apr 2.155 3.386 —736 WE? cchade’> <<bteae > 2.8hee! debe 390 159 -—1.126 —577 
July 1 to Apr 30.__. 24,964 52,398 Ee mm i RRR Nm a 3,900 1500 -—3.560 -—8.580 27 42 
Deering ~ RN» Apr 3.015 1,876 —1,078 627 seeses eeseie:.-. ceoqeens- #60868 41 eeesen —1,120 627 
July l to Apr 22.027 18,331 —2,986 186 eeeees  eeceen2 ses66¢008 + #0806 41 os ces.¢ —3,028 186 8 F 8 
Delaware & Eastern. Apr 8.252 8,221 98 a? seisval: eames sae «eee 775 740 —677 -—1.312 
July 1 to Apr 30___-. 78.818 95.205 a ME. vodeuut...” peemeie as Seed. --sieaines 7.756 7.401 --900 24.057 45 45 
Delaware & Hudson..Apr 1, 956.855 676.924 799,985 4,353 2,645 —991 —487 43,866 35,000 065 764.497 
July 1 to Apr 30..-.-. 10,546,036 9,502,179 6.838.351 7.084.000 54,989 44,060 -—1,003 -—1,018 455,571 341,468 6.381.776 6.741.514 819 843 
Cooperst'n & Ch V_Apr 3,447 3,424 1.473 ee -~ . came setdec = «einen - sotmies a - eegmne 1,340 1,980 
July 1 to Apr 30_._- 34,434 33,891 031 EE eis gk ig ea, eee 2.594 3,083 437 21,231 23 23 
Greenw & Johnson_Apr 7.929 5,060 1,802 I. ga dan: Se eee eee 342 400 1,459 4,977 
July 1 to Apr 30..-- 47,835 51,263 52.806 >. -cé¢¢enms- “keen: > sien. eee 3,085 5,579 49,720 46,589 31 31 
Del Lack & Western._Apr 1,788,462 1.627.227 1.139.644 1,489,262 254.174 | 263,147 27.547 30,149 138,028 118.650 1.029.164 1.400.762 
July 1 to Apr 30..-- 17,678.453 15,701,034 11.947.945 14,031,565 2.530.144 2,394, 200,847 248,631 1,359,136 1 :700 10.789.655 13,001.497 930 930 
Lack & Montrose... Apr 2,025 1,700 201 me. scdaele® Gaabes lo endear” sean 45 45 156 647 
July 1 to Apr 30_._- »705 20,063 5,515 .' ccheue hema’ :'caeeed >) caedeee 405 450 5,110 8,017 10 10 
NE ee ok r 10.692 10.301 3,961 eS PP OR SS a ee er 1,338 333 2,623 2.633 
July 1 to Apr al hp S32 109.142 43,450 RTGS eunue 8 = gebahie °2 elena <> AL” Zee 12.178 14,133 31,272 33,452 30 30 
Syrac Bing & N Y__Apr 2.354 35,332 37.559 Pr 2. caste. settee: wale. seam 6,220 5,500 31 339 42,147 
July 1 4 Apr 30... 538734 419.420 i Ce eee. 6 pee ee: eee 64.075 59.540 326.590 372.917 80 80 
Del Connecting... Apr , 9.878 984 Oe. oe ade | ganic age Baudet 348 255 636 —1.215 
area a ee” eee gee TT STEPS tree renee 3.480 2551 156 —3863 1 
Dents Run_..._..--- 1,077 —234 ma - _ ecsied ~~ eniele’ coleawe> . “satane 12 12 —246 —590 
ace a ee ee ma EL reer tee 120 100 254 —-190 6 6 
Deny & Rio Grande... Apr 238.677 1.234.004 543,591 672.878 36,034 46.297 —651 417 74.600 69.000 339 ~=—- 604.295 
July 1 to Apr es 13.42 eit .226 13.344.914 6.158.106 6.293.539 372.205 439.970 27.776 22,109 713.600 683.000 ais ae 2.555 2,517 
Boca & Loyalton__A 6, 7.645 —12 >. schtha:? ca. sanute-°  aseuek 833 446 —845 
eee eee ge ge gE! TSSRER’  sosete senses 8.073 5.985 13.878 65.633 45 «45 
Rio Grande South .. Apr ; 32,016 11,907 SER” og ghtk atk Cg Sue sR ee 3,050 3,120 8,857 12,4 
Le ar) a ee ee gate ootegen: comaee 27-800 8.100 40.8% 97.791 179 179 
De Boulder & W_A 7.960 —f Me) une ey comet ua —22 300 300 = ; 
"uly 1 to Apr 36. Gk in i i Le 23.610 146 O46 
Denv Laramie & N W.Apr 7,814 3,993 600 a. céitvsat ieee: sae. «deus. oe eee 
ee. hoe! hl e”)hCUe lw SS Oe ee. Cis: ee wi, 882 42 G48 
De N W & Pac_._Mch , 69,791 2.636 a ,cnumey ~ sebhshe> ane. oahbe 000 R =e — Jo 
» July 1 to Mch 31... Baty i) <n. CY cseeek,  ‘gseeieacn:: ‘een’ > seme 27.000 me ee wee = 214 214 
De & Northern___A 084 5,222 a ‘aE ?: . chee «chee aabnee--  «datiet Ve) —2, 
muy to Apra0. = pea «18208 ae meee eS Sa ey: an 250 md 8.280 2492 ore O72 
Des Moi Union__.A 21, 893 10,914 SS . ble ho.) 2g eee Maal) dee ¢ omens 4,476 3,524 , ‘ 
goa ty yf emg Me CR A a ice amma: 40.533 34,089 68.268 67616 5 5 
Des Moines Western_A , 1, 870 i - sdeibetl- cae: sumed’. sale 261 85 608 —47 
‘ee. eee: ee gee game lTTSt SRC steers: ters 1,999 L913 4.108 oe oe 
Det it & Macki 20 & , 2 1,721 850 38,561 oeseee 16 —217 —238 8,100 8, 5, ’ 
“July 1to Apr 30. = yokes TOL 14?—«317.500 320.085 10.356 9.953 2.343 667 85391 86500 234,452 234.731 360 369 
Det & Tol Short Line. Apr 43,598 841 44,102 31 918 oseeet § céeeee) cdeuee. scedaes 3,482 4,231 40,619 27.687 
July 1 to Apr 30.-_-.- 998 595 401,689 i. asta ena, . sae wee 38,486 40.800 363,202 331,117 76 76 
Detroit Terminal _... Apr , 5,884 SE: asda Sr +See Seas. Gane 600 315 5,284 4,094 
July 1 ker 30. et tis Ry: 27.773 at. trseste. .saaee. a. oa 5,300 3,154 22,473 12,952 13 9 
Det Tol & Ironton_..A 112, 124.687 14,282 re S> ochre: - | gaa —135 —54 6.712 6,510 7.434 —5 604 
juy ito Ape dO. LAanee? 12M 8 002 «81.359 609 ig — 209 261 67.120 65103 40.673 16517 441 441 
Ann Arbor.-__..--. A 115,91 117,920 30.975 37.500 12, 11,34 —1,729 —67 14,265 12,330 14,980 25,102 
Seite ise Ue 1.072.018 537.697 $00.26 125.812 148.756  —3.286 —28.498 140.261 123306 3945150 353.401 300 300 
Doniph Ken & Searcy. A : 1,526 —310 ae - ccduaty | yee Waa See 41 17 —352 329 
muly 1 to Apr 30. x 33 17.219 5,290 >. ves. sane ace eee pd ad eo aa 27 6 
Dry Fork _.......--- Mch 14,655 ~=«:11,319 6,89 a =o puget Camm. gua 5, - 
july ito Mch 31.... 102,907 71.787 69.791 «|... Po ie ee 3.006 3.208 8.780.588 30 
Duluth & I R _A ,980 57.475 187,694 7 —7,443 10.722 17,001 39,30 64, 
“july 1 to Apr3O 2 e640) 2.774.323 3.141409 4.460.974 Adsl 48,261 411 2578 792 ‘$79 2.856335 4.124173 190 168 
Dul Mi & N ae A ’ 7 2 ,160 —19,620 242,114 2,5 ’ ee eee 4 9,599 21,393 —30, ’ 
July 1 to Apr 30. 3 430 450 ait: 4,698,382 6,604,147 ; 68,813 4,501 659 404,347 481,654 aes ae 316 293 
Duluth R L & Winn... A . 26.757 11,747 en: gegtes gaeiee): ele | one 2,281 1,952 9, ; 
“July 1 to Apr 80... ae8 oat 270,751 147,191 135,837 "ie obstees > sama? ogee : »851 16,294 co en 92 92 
Duluth So Sh & Atl__A 271 192,689 57,436 86,699 5. 5, 370 129 18,000 18,000 ‘ , 
“duly 1 to Apr 30... BO 706 1.841.618 739.798 859,435 58,038 56,613 6,677 6,517 177,871 188,146 ey Hg 611 609 
Durham & Southern. Mch 15, 13,157 19, | RR oe ee oveose 720 404 , 
Tuy Lto Meh 31, —10es28 «101,274 «152484 «1660098... gS we —- = 1st 162,468 58 58 
Durham T. tn_A ; 1,842 419  —_— oa Cae re mmr yiy 12 2 —685 
fee iw ler. ee I OD MOE et, SE. te 120 ol «=s«&88—Ss«éBSCC(i‘iC(‘ia 
, For index to roads not appearing in alphabetical order, but given under some other system, see last page. eee 
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NAME OF ROAD 


E Broad To & C_Apr ‘ , . 2,172 17,508 15,366 1,878 2,004 1,924 es  tieees 44 
July 1 bay oe 30... Re 174°408 Ae 1,600 wr ae 16,949 16,976 25,321 22,804 238 
E Jerse & Term_Apr___........ Sn): ake | eenaen , 367 571 463 ne (diésus | aeveee 
July tte Apr 30. a eake opens ah oes 25,526 21,908 3,672 673 4,759 Das vekous sect 
East Jordan & South_ Apr 6,893 6.838 623 7,590 7,570 1,635 . 2,820 440 960 75 106 
July 1 to Apr 30.... 70,004 64,567 5,935 6,789 76.947 145 19,017 22,226 # 10,141 6.499 979 ~=1,122 
rr Are Cl, cesses). ewbete * pesaes 34,159 30,146 3,543 3,979 2,435 3,353 238 187 
i err moos  selsss castes’  outeaee «aes sa pp a oe st ,439 37,275 2.304 2,945 
E Tenn & W Nor Car_Apr 17,564 16,274 2,658 2. , ° 861 1,587 3.141 2.433 148 107 
July 1 to Apr 30... 14811 149,596 32,173 a. eae “a <a 23,575 183 23,969 1,327 1.026 
Eastern Kentucky... Apr 4,2 2,833 1,038 , . 874 1, 964 ll Fa 7 
July 1 to Aor 30... 20,952 27,668 10.948 10,504 44,591 41,664 17,341 14,746 8,851 6,200 101 32 
Eddystone & Del Riv. Apr 301 ae. “seeuea:~" epeaee 301 418 eR 33 Be ree oe 
July 1 to Apr 30-..-- 4,539 5,258 ee eh pee onan on a 154 220 736 DY bikes - Lanes 
El Paso& SWCo.._Apr 448,000 3,832 ’ » . . 67,552 75,572 76,005 93.565 10,31 10,724 
July 1 to Apr a. 4,907,782 4,901,915 810.019 7,055 6.016.673 6.071.890 754,100 833.770 806,454 g13 933 10e a3 100,932 
Morenci Southern. . Apr 7,130 6,240 881 757 8,610 7.6 643 2,410 1,746 1,060 19 5 
July 1 to Apr 30-.--- 63,624 62,871 7.302 7,525 77,228 77.111 6.453 10,472 16,315 18,926 145 79 
El Paso Southern_._. Apr 1,491 Sy waar 1 alee 1,491 SGM oP aa ba eecaert tae cates SN Comme Siam ete ee 
July 1 to Apr 30-.-.-- 17,534 ae ¢iemke deenke 17,534 |. 5. re i: : eine Ceakbet = eeetee seated 
Eldorado Mar & S W_ Apr REA oo Pere Beas ni? éeued a ae a ateee 
Oct 1 to Apr 30..-- ee eka ee. Weeake ae | Gaea . cegel a xe 
Elgin Joliet & East...Apr 612,417 711,410 10 4 647.441 770.959 56.220 97,158 109,108 147.258 4,12 4,509 
July 1 to Apr 30..-- 6,283,821 7,163,649 79 157 6,657,677 7.762.762 810,026 756,269 1,318,372 1.491.879 40.678 42,112 
Emporium & Rich V_Apr 2,261 1,585 6 11 2,551 1,818 268 863 750 an ures 21 
July 1 to Apr 30_.-- 031 20,010 127 84 22.155 23,738 3,556 6,253 7,685 5,277 259 175 
Eng & Clear Lake_.__. Apr 1,258 179 50 11 1,308 190 270 71 24 a Sivess skanbe 
July 1 to Apr 30.-.--. 5,311 3,276 288 122 5,600 3,398 1,897 1,265 845 iO 
RSS ae Apr 2,803,124 2,708,868 682.178 665.763 3.765.325 3.660.378 316.137 303.662 659.987 675.234 88.290 99,480 
July 1 to Apr 30.-.--. 29,727,800 28.836.337 7.527.195 7.148.080 40,186.540 38.853.935 4,376,760 4.063.731 6.787.698 6.933.238 968.359 915.477 
Chicago & Erie....-Apr 311,000 | 307,859 55.243 64,039 425.346 403,791 35.535 40,163 87.718 93.521 17.316 17.894 
July 1 to Apr 30.---. 3,344,921 3,315,022 658,209 659.714 4.408.471 4.331.618 470.578 462.551 909,640 911.693 200. 70 161.680 
Total Company..Apr 2,114,124 2,016,727 737.421 729,802 4.190.671 4.064.169 351,672 343.825 747,705 768.755 105.606 117.374 
July 1 to Apr 30--. 33,072,721 32,151,359 8.185.404 7,807,794 44.595.011 43,185,553 4,847,338 4,526,282 7,697,338 7.844.931 1168.629 1077,157 
Bath & Hammonds Apr 1,838 1,635 987 791 3,118 2, 660 219 199 Cr64 99 333 
July 1 to Apr 30..-. 21,657 24,066 13.815 12,807 38,849 40.363 6,308 5,700 3,252 2.284 1,8:1 °#1,014 
New Jer & N Y..--Apr 15,330 13,536 6. 46.737 63.001 »604 5,370 6,450 3,124 7,527 612 575 
July 1 to Apr 30..-. 136,016 508 451.899 406.886 612.209 561.747 98,900 69.372 33.316 38.741 10,345 # 7.044 
N Y¥Y Susq & West_-Apr 188 143,836 47.709 50,323 264.007 220,81 16,756 20,821 21,313 21.9382 1,477 1,665 
July 1 to Apr 30.--- 1,701,175 1,467,187 386 526,219 2.465.379 2,242,733 259.816 253.552 227.240 214.795 19,493 16,055 
Wilkes-Barre & E_-Apr 61,459 55,870 329 307 61,847 56,137 4,930 8,240 8,132 7,547 588 849 
July 1 to Apr 30_--- 528 560,172 4,276 3,397 573,682 082 669 130,758 67,956 985.248 9,192 5,089 
Erie & Mich Ry& Nav Apr 640 5,050 45 58 720 5,719 99 3 2,273 1,489 67 32 
July 1 to Apr 30..--. 28,607 41,764 501 664 32,108 48,491 173 252 14,571 +#11,612 545 463 
Escanaba & Lake Sup Apr 6,135 25,129 1,707 1,261 31.658 33.319 6,068 8,219 2.631 ee hey Se 
July 1 to Apr 30...-. 240.407 206,132 18.769 18,573 298.253 270.914 58.440 59.199 24.536 28.792 ...... ...... 
Fairchild & Nor East. Apr 1,076 1,752 533 528 1,806 2.675 414 453 93 a ee 
July 1 to Apr 30.-_-- 12,665 14,405 5,093 5,161 19,680 21.427 20,659 9,175 1,137 eee egies 
Ferdinand Ry-_------ Apr 598 737 209 219 813 964 269 143 14 &3 13 13 
July 1 to Apr 30___-. 8,621 6,820 2,242 2,208 10,924 9,197 1,982 674 1,591 344 147 14 
Fernwood & Gulf-_...Apr 7,409 4,477 1,715 1,053 9,598 5,848 2,502 559 1,636 872 133 28 
July 1 to Apr 30._-. 73,340 42,081 16,217 9,137 93.826 53.412 31,673 13,707 13,350 7,210 1,529 250 
Fitzgerald Oc & Brox. Apr 1,472 1,962 296 1,023 1,806 3,255 3.779 65 Cr81g 277 6 114 
July 1 to Apr 30._-- 23,893 28,969 7,569 9,692 32,599 40,883 17,455 7,626 5,571 4,421 693 1,191 
Flint River & N E____Apr 2,405 2,167 462 434 3.006 2.710 2.821 529 219 374 44 2 
July 1 to Apr 30.--- 29.831 27,971 5,757 5,067 37,010 34.354 13,726 5,658 5,601 2,032 543 174 
PE sscunenccase Apr 1,901 1,807 1,448 1,222 3,965 4,156 676 950 441 1,129 153 138 
July 1 to Apr 30_-_-- 22,373 17,169 14,656 12,290 44,259 36.661 9,896 7,340 5,249 3,969 1,541 1,602 
Florida Central - - - - - - Apr 2,252 4,618 315 483 2.724 5,227 1,094 803 209 222 225 260 
July 1 to Apr 30_-_-- 35,922 46,875 4,634 5,251 41,881 53,287 8,776 7,692 2.546 1.819 2,354 2,311 
Florida East Coast.._.Apr 323,262 339,143 153,978 118.445 575.489 531.617 36,919 37,699 51.096 45.620 4,921 4,659 
July 1 to Apr 30.--- 1,822,540 1,444,161 1,281,304 1, = 948 3,567,519 2,948,337 4, 1079 462,525 083 66.527 55,941 
Fonda Johns & Glov_Apr 22,947 32,229 46.171 5.275 73,671 82, 6.77 7,497 4,615 4,929 468 455 
July 1 to Apr 30.... 203,691 202,586 526.673 498.103 775.112 745.549 66,516 052 40.283 40.330 6.773 6,050 
Fordyce & Princeton_Apr 3,140 RS ie 3.176 3,113 632 473 505 an Satis l 
July 1 to Apr 30.--. 26,296 RS Oe 26,563 26,361 5.460 8,827 4,614 6.309 29 3 
Ft Smith & Western_Apr 24,283 21,245 16,094 14, 44,229 39,640 11,606 12,649 14,406 3,009 1,191 859 
July 1 to Apr 30..-. 477,999 369,648 198.447 180.198 710.880 583.219 139,915 147.204 133,796 143.684 10,496 11.786 
St LEl Reno & W__Apr 2.017 5.428 1.016-"; 1,132 3 501 7.022 2.101 3.930 311 763 258 297 
July 1 to Apr 30_.-. 44.168 50.808 12,331 13,230 61.830 68.429 19,594 20.626 3,955 5,196 2,632 2,751 
Fourche Riv Val & IT Apr 4,887 6,161 91 117 4,984 6,284 435 962 196 633 - Zee 
July 1 to Apr 30___- 50.746 58,185 949 816 51,801 59,057 7,618 6,395 3,117 3,468 63 30 
Franklin & Abbeville. Apr 812 402 279 171 1,259 740 1,335 505 504 694 288 193 
July 1 to Apr 30.--- 58,766 22,303 3,396 2,129 68.360 31,715 15,343 7,366 6,691 5,159 2,701 £1,442 
Freeo Valley_____-_-_- Apr 2,907 SREP sa aa er 2.907 2.743 928 935 457 7 a ae. 
July 1 to Apr 30_--- 29,943 eee cg 29,943 24,847 9,974 9,227 5,070 4,693 eae 
Gainesville Midland_-Apr 11,634 10.385 2,762 3,429 14,957 14,442 2,172 2,624 1,866 1,42 469 21 
July 1 to Apr 30..-. 105,188 94.173 35,906 37,458 146.879 137.425 18,567 17.629 £14,713 16.187 3,135 £2,147 
Galesb & Great East_Apr 592 400 254 280 847 681 322 301 11 ee ae 
July 1 to Apr 30_--- 6,197 5,430 2,566 3,088 8,763 8,519 1,593 1,218 541 ee etc. ie dae 
Galveston Beau & N EApr 1,313 RES 1,313 1,572 104 104 133 118 50 50 
July 1 to Apr 30_-__-. 12,569 ERR eo SR 12,569 10.024 1,045 1,045 851 1,246 500 575 
Galvy Hous & Hender_Apr 15,357 13,732 16,761 12,678 34.740 29.157 4,132 1,937 2.720 2.398 1,218 1,199 
July 1 to Apr 30.-.. 198,790 139.01 151.952 125.517 379.831 293.132 34.184 34.970 21,992 23.709 14,109 12.567 
RRR ep Gaga ea a 11,168 8,692 890 1,995 967 a cults, skies 
July 1 to Apr A 155,690 136.726 18,690 24,762 10,751 10,587 eoccee 8 eesece 
Genesee & Wyoming. Apr 8,758 10,438 76 79 8,850 10.577 713 740 637 636 158 330 
July 1 to Apr 30.--- 928 87,009 803 873 79,910 88,065 6,182 5,582 5,716 5.543 2,189 2,340 
Georges Valley... -- Apr 640 848 137 171 886 1,120 174 392 3 ge A re OH 
July 1 to Apr 30.-.-- 8,289 9,170 1,869 1,871 11,188 11,905 2,913 2:725 106 Ceara oe 
Georgetown & West_Apr 21,576 22,673 3,417 3,411 26.553 27.461 5,589 6.061 4,372 5,378 201 212 
July 1 to Apr 30..-. 207,387 214,819 37.207 36,637 258,855 264,969 61.412 61.495 46.278 58.977 1.825 2.178 
SD entitddanseen Apr 158,299 167,781 885 63,091 242,260 244.851 24.562 23.595 35.627 36.698 10.286 9,237 
: July 1 to Apr 30..--. 1,847,894 1,758,477 745.297 688.362 2.761.845 2,593,787 340.558 317,187 410.973 383.587 104.734 96.631 
Georgia & Florida___Apr 32,992 24,725 17,581 15, 53,842 41,962 7,345 5,433 6,996 7,038 2,914 2,760 
July 1 to Apr 30..-. 354,024 270,579 214.163 148,442 594.135 439,790 831 58,735 83,529 57,235 24,798 19,164 
Ga Coast & Piedmont Mch 7.245 6,195 579 1,9 9,235 8,622 1,489 1,853 796 927 199 199 
July 1 to Mch 31_-_-- 47.742 40,176 19,445 18,695 71,269 63.187 15.440 15.765 8,127 9,198 1,545 1,334 
Georgia Fla & Ala__.Apr 22,073 17,984 11,260 10,340 37.966 32,164 5,624 3,539 6,239 3.6 1,537 944 
July 1 to Apr 30._.. 242,071 197,260 944 : 407.237 353.688 63.118 54.735 66.688 48.496 13.384 10,288 
Georgia Northern--._-Apr 6,877 8,238 5,052 4,300 13,105 13,329 6.783 6,121 2,569 2,271 579 6 
July 1 to Apr 30.-.. 115,799 106,138 53,839 46.586 181.491 161,529 27.859 25,880 17,491 7,902 5,825 5,210 
Georgia South & Fla_Apr 101,203 101.093 58.537 51,902 189.077 179.789 20.502 21.410 33,680 50.680 5,987 5,826 
July 1 to Apr 30..-. 1,105,753 1,111,557 664.113 087 2,036.9590 1,988.969 218.713 202.731 404.918 438,599 1252 1238 
Georgia S W & Gulf -_- Apr 3,151 3,257 2.614 2,412 6.095 6.087 713 1,044 631 943 393 191 
July 1 to Apr 30.-.-- ae edswee en: ceoeas eee en. oe pr as  deheus 
Gideon & No Island.-Apr 4,372 I: eae 4,372 5,173 635 71 284 214 150 110 
July 1 to Apr 30-.-.-- 39,142 ee oe 39.142 43.321 7,555 19,119 4,118 4,908 1,027 497 
Gould So Western__. Apr 1,398 1,688 224 204 1,689 1,907 405 320 134 ~=1,143 859 
July 1 to Apr 30... 21,144 29,174 2.426 2,194 23,872 31,559 5,724 5,343 2,109 2,254 505. 9,:13 
Grafton & Upton-.-.-..Apr 5, 6,519 ; 1,246 6,815 8,012 1,467 1,116 184 a -i eshise 
July 1 to Apr 30.-.-- 68.240 »200 15,114 13,768 88,102 ; 975 »60 2,543 RE eee See 
Grand Rapids & Ind_Apr 251,560 | 275,193 109,037 108.793 389,916 415,191 53.819 61,165 67.775 86.627 11,718 12,144 
July 1 to Apr 30..-- 2,607,038 2,611,907 1,418,306 1,379,889 4.336.296 4.274.249 559.738 516.710 723.393 708,304 121,284 108,879 
Avan '& St Lawr.-Apr 71.715 70.501 26.677 25.068 «112,356 «107.424 ~-16.806 17.616 18.519 14.600 3.790 3.495 
n t ee r ’ ’ , ’ 9 ® ’ ’ ’ ’ ’ 
July 1 to Apr <<. 804.11 854.327 249.673 260.389 1.166.598 1.229.195 225,805 268,338 218,263 137.769 41.674 35.035 
Central Vermont...Apr 226,384 216,988 69,651 71.511 321,172 311.110 28,223 30.767 71,588 64.515 7,041 7,236 
July 1 to Apr 30..--. 2,158,477 2.063.840 870.869 854.851 3.271.978 3.144.156 378.982 349.137 499,574 eee , a vane 
amp! & St Lawr_ Apr 54 357 136 137 724 91 22 13 118 5 
ae 1 to Apr > Sige 4,039 3,939 2,118 J 715 6,895 6,397 1,116 382 Rs 211 be + 7 
n Gr TrApr 33.734 26.664 14,193 :766 57,920 252 10.208 8,110 1,689 15, 
— 7 Apr . 1,963 299,299 155,492 148 264 610.880 sob 338 97.769 67.751 106. 582 111,547 17" 996 19 603 


FREIGHT & gmat y EARNINGS TOTAL EARNINGS 
REIGHT ASSENGER incl. Other 


MAINTENANCE goo 


Revenue Way & Structure R 
This Year Last Year This 3 Year Last Year cay * ahaa —- Year wa tag LastY ear This Year a Year — Y’r LastY’r This Year Last Year 
$ $ $ $ 


Equ 


nt 


FFIC 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


vie & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 


3,238 
38,017 
1,227 
12,248 


2.377 
19,863 


13,961 
157,728 


3,791 
39.654 


1,528 
14,167 
176 
1,807 


160.948 
1,726,921 
6,203 
48,546 


963 
10,378 
360 
3.698 


213,425 
2,168,334 


869 
8,450 
323 
2,232 


1,323,390 
13,448,451 
202,869 
2,011,651 


1,526,259 
15,460,102 


1,222 
13,742 
30,871 

269.697 
90.061 
905.347 
18,955 
195,185 


814 
21,329 


8,757 
73,487 
703 
7,001 


532 
5,146 
2,543 

19,872 

740 

18,455 

818 
7,331 
1,679 

15,854 

720 

8,719 

145,382 
1,117,391 
20.107 
204.750 

674 

5,665 

16.862 
205.065 
2.373 
29,945 

601 
9,740 
1,732 

26,489 

292 
5,894 
5,035 

53,145 

381 
3,922 
1,256 

10,883 


13.248 
155.565 


5.793 
67,914 
1,460 
15,439 
452 
4,947 
8,451 
79.561 


116,784 
1,123,050 


25,752 
252,286 
2.741 
23,220 


14,460 
141,720 
3:779 
35,642 
74.232 
765.372 
2,990 
33,122 


1,887 
14,039 


205 

467 

2,972 

31,188 
182,302 

1,921,524 


64,844 
615.556 


143,092 
1,518,507 
750 
14,265 
36,152 
339,324 


1,224, 
12,747,933 
183,670 
1,826,272 
1,408,229 
14,574,205 
1,013 
13,961 
23,695 
243,985 
85,900 
840,644 
18,234 
198,871 
3,338 
26.401 
7,861 
65.928 


1,04 


Bs BS wo 
3 88 8S 8B 8S B 


oe 

~~) — 
—] 
—_— 
ul 


Nh 
8 2k ER 


— 
O— 
oi 
_— 
“J 


Sie Fm RES ae wo Zea = & 
RF FF AT LS SB BS RF GS 


2,405 
26.573 
166,679 
1,703,489 


49,361 
446,807 
134,218 

12,790 

1,667 


9,522 


39,990 
303.644 














AN CS Cty Tete tt 


ea EN nt egw 











JUNE, 1911.. RAILWAY EARNINGS il 
TOTAL EXPENSES NET a dhe OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Reven Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Per This Year Last Year Year Year Year Year This Last 
$ $ $ 3 $ ‘ $ $ $ $ $ $ Year Year 
E Broad Top RR & C_ Apr 8,933 8,262 8,574 an’ séveee > aeeka © aneane 07. 6neee 300 300 8,274 6,804 
July 1 to Apr 30.... 97,696 ne Pe’. § cicudue -- ceaadatt:(? eéankeei. > «weal 3,000 3,000 106,047 103,292 46 46 
E Jersey RR & Term_ Apr 2,279 2,188 450 249 8.763 7,047 1,664 1,472 200 165 1,914 1,557 
July 1 to Apr 30... 22,831 19,225 2,695 2,682 , 66,754 11,585 10,228 1,850 1,650 12,430 11,261 0.48 0.48 
East Jordan & South. Apr 4,569 7,031 3,021 a §8§«‘e¢sere ) 008k: umes eee 446 387 2,575 151 
July 1 to Apr 30..-.- 50,822 51,757 26,124 en eweses*) hee oa oo eee 3,935 3,156 22,189 18,232 30 30 
East St L Connecting. Apr 22,096 26,315 12,062 3,831 199 40 96 16 2.462 3,584 9,696 263 
July 1 to Apr 30_--.- 272.464 273,091 161,977 90,517 1,458 1,173 638 228 963 11,684 146,652 79,062 3 3 
E Tenn & W Nor Car_ Apr 10.854 9.504 10.009 ar’ sesade-.. epee. etna 0s «eae 450 611 9,559 9,105 
July 1 to Apr 30.--- 101.874 96.349 85,018 ey vexeee i ehve tl’ sede co eee 4,223 078 , l, 34 34 
Eastern Kentucky... Apr 4,728 4,594 888 EK: -cedace: . ee enbee > avetnn > eadcnine 121 110 766 —625 
July 1 to Apr 30_--- 44,875 38,162 —283 mr > ceveba : cxvee Ot kpvebei 2 exea 1,135 1123 —1,419 2.378 36 36 
Eddystone & Del Riv_ Apr 278 300 22 BR SS oe g Roi dae ee ee 20 21 2 96 
July 1 to Apr 30-.-.-- 3,314 4,286 1,224 a: sentink: «eng. seeten-. . <<a 206 210 1,018 761 0.70 0.70 
El Paso & SWCo.._Apr 334,789 384.436 223.643 290.245 l, 1,818 —606 —84 20,075 19,360 202,961 270,037 
July 1 to Apr 30..-- 3,619,543 3,632,345 2,397,130 2,439,545 18,674 17,095 —11,041 —8,717 189,402 201,251 2,196,686 2.229.576 901 901 
Morenci Southern... Apr 9,257 9,119 . i " Pa ok Cece meee etn F en - Seee 253 273 —900 -—1,769 
July 1 to Apr 30---- 78,244 ee  ” Se. =f ka las coach. seus. seamen 2,420 3,366 —3,435 —9,211 17 17 
El Paso Southern... Apr 963 900 527 ! . ciaeelc | eseeee ie aceekh." Weebee 44 47 483 1,377 
July 1 to Apr 30---- 10,378 6,507 7,155 Re gy atgube > opens Poet oe 7 ee 450 475 6.705 8.526 0.44 0.44 
Eldorado Mar & S W_Apr RR ees C2 Soggadu.) canaae: > See ot ks - > eee or le 
Oct 1 to Apr 30_.--. ee. ee a Veiga: |. ie aie Po teko oe, 2 cae oes eae <2. 5 
Elgin Joliet & East...Apr 395,530 514,351 251,910 SS heels = eee hee ahaa be 19,600 22,450 232,310 234,157 
' BE BB 9 See lL Ce lUL Ul CUS UR UP CY rr ee ee 165.400 158,900 1,990,562 2.762.912 831 780 
Emporium & Rich V_Apr 1,915 2.172 635 vi euhe kp eeeeo™ Gheeele 0 -onaetee 41 41 594 —Ga5 
July 1 to Apr 30-.-- 20.427 23,175 1,727 ee 8 =«—oépdeed. |. bane? “eaebie > eases 416 416 1,311 146 13 13 
Eng & Clear Lake ---- Apr 618 342 | 689 Oe -* acecee > Masset. > ¥enees. 5 Reanne 21 21 668 —173 
July 1 to Apr 30---. 5,247 4,638 a Oe a a ne eee 215 215 137 -—1,.455 10 5 
BUS ctacdebbesdeces Apr 2,473,246 2.389.496 1.292.079 1.270.882 208.957 218,499 —9J1 -—19,415 120.630 108,929 1,171,357 1,142,537 
July 1 to Apr 30_--- 26,404,485 25.454.214 13,782,054 13,399,721 2.310.323 2.505.607 —202.992 —200.956 1.172.095 1.066.786 12,406,965 12,131.978 1.993 1.961 
Chicago & Erie-..-Apr 353,890 — 342.709 71,455 an eccexli-* * adaaee_s: obiaee’ <. ceuben 11,387 10,938 60,068 50,144 
July 1 to Apr 30.... 3.689.456 3.490.019 719.015  GB1.599 = ...e.e cesees covese cesses 113,425 re 385 ae 589 772.214 269 269 
Total Company..Apr 2,827,136 2,732,205 1.363.534 1,331 964 08,9 ‘218,499 —91 -—19,415 132,017 119,867 1,425 1,192,681 
July 1 to Apr 30-- 30,093,941 28,904,233 14,501,065 14,281,320 2.310.323 2.505.607 —202.992 -—-200.956 1,285,520 1, 176, 171 137012.554 12, 904,192 2,262 2,230 
Bath & Hammonds Apr 2,279 1,508 838 BME. + seeded "o wseede. Ante rene secu 159 142 679 1,156 
July 1 to Apr 30_-.-.- 25,607 23,420 13,242 | Pate ene 1,580 1,414 11,661 15,528 10 10 
New Jer & N Y- ..-Apr 41.035 39,164 21,966 16,439 seee6e §:. Setdens! > ceteee © -e86¢eR8 1,386 1,250 20,579 15,189 
July 1 to Apr 30.-.-- 422,863 367,145 189,345 Re Ey eee eee 13.727 12,500 175,618 182,101 47 47 
N Y Susq & West-- Apr 133,568 136.573 130,438 84.243 21,858 9,093 4.600 —201 11,771 11,316 123,268 72,725 
July 1 to Apr 30.--- 1,453,168 1,366,944 1,012,210 875.789 177,316 99.010 9,675 38,133 117,257 113,166 904,628 724.489 152 151 
Wilkes-Barre & E_. Apr 33,765 35,612 28.081 ne: t. scegee  deaebe. see oo. Beem 415 425 27,665 20,099 
July 1 to Apr 30_-.-- 374.019 429,226 199.663 Dn’ * spiskk » dasieS aac. See 4,168 4,250 195,495 130.606 92 92 
Erie & Mich Ry& Nav Apr 4,307 5,486 —3,586 232 ssesus *- pebene <<" e600 :- seer 189 189 —3,776 43 
July 1 to Apr 30.--- 45.797 47.153 —13,688 eee ~ csieee< Ghee Vilsecees. >: eeeeee 1,901 1,890 15,590 —552 8 8 
Escanaba & Lake Sup Apr »280 21,889 11,378 Mn: .Légecge- REGGAE oD eaeaene>. = okeeee 646 1,714 10,732 9,715 
July 1 to Apr 30_--- 183,942 183,105 114,311 en” sesedd seveee. cl. sesmeer.: sree 11,626 10,109 102,685 77.698 127 18 
Fairchild & Nor East_ Apr 1,46 1,205 337 SS gy gue) ph Cee epee ty wee 107 107 230 1,362 
July 1 to Apr 30-..-- 31,147 20.582 —11,467 Re? ogee oa ee ‘ 1,075 1,093 —12,542 -—248 38 38 
Ferdinand Ry-_------ a 705 —24 ee cadaa” . ceaeee ll aa Rees: | eee 27 61 —52 198 
July 1 to Apr 30- 9,488 8,276 1,435 ee!” ,este ae: Re. ~ Bae 477 244 957 677 7 7 
Ferawood & Gulf___- Apr 7, 5,065 1,814 oe. .obte aye? Soteas . o ecameee 128 131 1,685 651 
July 1 to Apr 30_-_-- 79.274 57,282 14,551 —e:§ =«§=so }paseda -sesthe.t shen > heen 1,303 1,240 13,248 —5,120 31 20 
Fitzgerald Oc & Brox_ Apr 3,767 3,709 —1,961 Mee: .eckbe phe k: Meee eee 1,397 a0 0 3.958 —653 
July 1 to Apr 30_--.- 45,901 39,803 —13.302 an §6-nd, cbse oi weet ¢ pheees. . - ooeeae 6,452 1,800 —19,754 —720 23 40 
Flint River & NE___.Apr 4,425 1,754 —1,419 an < scease” <eseee sass. “Sean 77 70 —1,496 885 
July 1 to Apr 30--.-- 37.974 16,102 4,036 J ae” a |! 829 740 3,206 17,512 23 23 
aa oS Apr 3,411 3,783 554 i? : scewts > carne: sean geenen 297 297 256 75 
July l to Apr anes 37,135 29,523 7,124 7,138 ss0e6e. westens. eestes - -e0606%6 © 2.0 2,977 7,124 4.160 58 58 
Florida Central __-__- Apr 2,507 2,538 216 Dn: ieadla> > gael te ebahne!. eaeanen 240 228 —Z3 2.459 
July 1 to Apr 30__-- 25,168 22,902 16.713 ee: teas | Goma “eee ee 2,400 2,366 14,313 28.018 47 47 
Florida East Coast__. Apr 247.143 203,165 328,345 328,451 eo =“... esceen 5,500 15,234 310,755 313.217 
July 1 to Apr a 2,149,398 1,815,992 1,418,121 l 132,345 59 eeeese —2,090 eeeeee 142,641 124,735 1,273,389 1,00; 610 583 583 
Fonda Johns & Glov_ Apr 36.845 36,146 36.826 46,309 15 9 —526 — 3,333 3,000 32,966 42,587 
July l to Apr 30. oc 369,533 352,114 405.578 393,435 25,056 22,655 832 —1,988 33,333 »000 373,078 361,446 84 £4 
Fordyce & Princeton_ Apr 1,912 2,084 1,263 Se. .ccast © coaleaee” westieecls ssceee 41 36 1,221 992 
July 1 to Apr 30.-.-- 17.067 25,261 9,496 Dnt saseew. i caeekue: «seme 3 Seen 418 366 9,077 733 22 22 
Ft Smith & Western_ Apr 47.083 46,003 2,854 re < cecdle Gs. coskak —44 3,800 5,000 654 —11,803 
July 1 to Apr 30_--- 520,699 507.311 190,181 75,908 216 632 —109 —886 43,400 46,000 146,672 29,022 221 221 
St L El Reno & W__Apr 5,579 on) ne. ee lS est RORC! aeesen:. - deemed 600 700 —2,.674 —1,793 
ace ae... <a Ge ee Ek ks RRR neve | oon 6.600 6.750 —1,937 3084 42 42 
Fourche Riv Val & I fT Apr 1,624 2.998 3,359 RE: “vcsaad - ema? Vausieal...- seeeen 120 81 3,239 3,204 
ae eee ee. «| ee 2 ee, eS I 2S waksa 5 nc cee Ss ee: seek 1,695 711 25,033 34133 14 14 
Franklin & Abbeville. Apr 3,917 2.365  —2,657 ne Seedee -. key Rae Te aeakee ss deck 133 125 —2,791 —].751 
July 1 to Apr 30__-- 2,239 36,181 rn “EE sccthai-.) s<aeenkt: washed . occme 1,333 1,250 14,787 —5.715 51 33 
Frese Vaiey.......- Apr 1,716 1,895 1,191 Pk. oa ehed <> eee 2 Ten Gece: eeaeeed Cr5 213 1,197 634 
July 1 to Apr 30_--- 21,346 19,383 8,596 CS eae! Ce A ee 779 836 7,816 4,626 22 22 
Gainesville Midland_. Apr 10.609 10.439 4,347 ee... Out <? < eee oo Sen ee “4 eee 400 400 3,947 3,603 
tae. sh: wee; ME) <M ecacg lca s scsepes | sceees 3.532 4.025 40,306 633744 
Galesb & Great East. Apr 790 901 56 ME ©) scateu Oo: cuweee '). aseeeeke <saa 65 65 —8 — 285 
July 1 to Apr 30..-- 6,563 6,563 1,956 ep gt to ame ne eae ee oe ae 650 650 1,306 1,306 10 10 
Galveston Beau & N EApr 1.619 1,612 —305 MaRS ge ee tal wee Eidar hppa e A: canoe lee 6 6 —312 —46 
July 1 to Apr 30_-.-- 14,029 11,356 —1,460 n° Sexece | stges Rie Ak beeen 2° eat 66 66 “Ta —1,398 17 i7 
Galv Hous & Hender_A <A oe. MM 0S. a, > SRE BE a A ca 4,651 3,200 7,385 5,892 
‘sale ce... Gee meee Wee A a ee CR Oe, 29,757 29.918 111,047 «#54163 «5050 
Galveston Wharf Co_Apr 7,819 6,555 3,349 2,137 stowed ede Reet. 6 ecawree- 26 eees 1,284 1,254 2,064 882 
July 1 to Apr 30_--- 105,894 96.535 1795 en: eccheel’. wees!  Zedeee. = tans 12,727 11,691 37,067 28,498 1] il 
Genesee & Wyoming_ Apr 3,884 3,963 4,965 : ‘esate - teen iene Meats: °° steans 223 190 4,742 6,423 
we yyy ee | Oo CO er ee ee re 2308 2.200 38.62 4 16 16 
G Valley___._- Apr 691 939 194 BS 6 cee: > Pec ckee Oe Bb ee ts bi eees 7 l 7 
we A, yo wee” Pee ARR Aa RR beet eR ede ere ct ona tees 7% 228 3 BB 
Georgetown & West-Apr 19.705 ~—_19,333 6,847 SS ee See Re ea 710 1 
er) |3«§—(n ae Me dees lope 5.300 4.398 53.356 491160 101101 
OS Saar: Apr 194,282 190.649 47,977 Eg a cigs. 5c aeeert: cee er ae oaene 2.10 oF 5 
tees gM Seen: SRM SEEMED 1.555 soe’ seseke sca 20513 20.810 689.866 415 307 307 
Georgia & Florida... Apr 48,221 38,595 5,621 a: cede * cecmee) ('% peuRSEne “pe akee 2,51 5 , 1,857 
Tal te ee Se.... GRIP SHRM «(LRM SURMIRoeeeeee cen 21.569 1 94888 SESS] HO 2M 
Ga Coast & Piedmont Mch 863 6.168 3,367 NS ae ee ee ; ; 
. July 1 to Mch 31... 53198 54,268 18,070 eres ee ee Eee 3,187 3,187 14,882 5,731 84 84 
Georgia Fla & Ala... Apr AGT =—«-«23,974 «4,498 BID wee eee eee tee 159% 1.560 2,902 6,629 
eee eee ee iss sclewe ye ceuta: coovel 17200 15.604 58.160 44.811 192 186 
Georgia Northern__-- Apr 16,953 ee eee eee eee 556 540 —4.404 —1,724 
Tar ee a, MS I I savete  cccaue.  seskebae soaens 5.392 5.904 S703 53.961 68 68 
Ee eee a oe ae eee a Se ees es 9,61 062 36.197 8,138 
cor@ily 1 to Apr 30... 1,538.828 1.531.967 498.162 457.401 |... ai oe 6.442 94,093 85.129 404.068 378.714 395 395 
G SW & Gulf_- Apr 5,444 528 651 me (sche US. segthe” sameee “cava 380 350 271 209 
Ee sari ie a: a we Sg I a ee — om... 5 3 
Gideon & No Island__ Apr 3,763 1,771 608 OM yest. go unb (Fo Saas eee ee ee 608 3,402 
"Sane 1 to Apr 30_--- 30,321 36.571 8,820 PR: sedges: “welt. wesitkt scl? “tie sae < 8,820 6,750 21 21 
Gould So Western. -- Apr 2,244 1,794 —555 Pee oe te ga eee | ae l —654 Ji 
oe July 1 to Apr 30... 18,242 .386 5,603 ae 6.sein ge. ae eee = 435 4,792 ye 56 2 
Grafton & Upton....Apr 4, Sh MS SS a a ee = om &g 
ae 4 OF dae 0... eS <r we 499 6 36.769 5887 198 
Grand ids & Ind_A t 4,706 59,347 Er 5 —1,017 86 23,351 23,674 34,978 46, 
Tad Rags ng fee eS ai7soal 862977 1.098.568 12.682 +~=—«15,087 1.417 —2,291 239.534 221.478 + 622,025 874.798 587587 
Grand Tr of Can in U S— 
Atlan & St Lawr..A wee Meee: See SO as CN Ow ie 8.452 6.435 —3.025 12.896 
mT ce Apr sO 1.134931 918.806 31.666 310.389 Hie ee S23 64.36 50.857 46083 166 166 
Central V eg | : 244.148 62,343 66,962 ; 488 2,750 10,116 49,° ’ 
ran 1 tye ee 30 ita 2 8706 2,397,172 723.272 746.983 17,308 19,202 5,262 7.307 111.866 101,166 — er oe 411 411 
Champ! & St Lawr_ A 3 ia ten ome” |. Cae) cae ee 38 002O — 
July 1 to ine 4... 19.132 <hr “GMD. elves... oeiphecd:. eeehihe  Soaaee 387 Ne “= - By 1 1 
aki hae eee” Ge ee Rw ea RRR cab LC a 2,661 2.31 —9, 
eer oe ae a: SR MS casey: ce A vthee o jeoaes oes }60 23.185 —si7.810 «3.884 = 60s 


19, 
For index to roads not appearing in 


301 
alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 
Gr Tr of Can in U S—Con. 


FREIGHT ane PASSENG as * pyr lhe TOTAL EARNINGS 


“FREI 
$ 


SENGER 


incl. Other Revenue 


MAINTENANCE EXPENSES 


Way & Structure 
This Year Last Year This Fn Last Year This Year we Year a Year LastY ear This Y ear aad ob yet r LastY’r This Year Last Year 
$ $ $ $ $ 


Equipment 


TRAFFIC 


Cin Sag & Mack... Apr 12, ll, 403 3.150 17,035 15,497 3,356 12,779 2.211 2,759 616 639 10,181 
July ‘i to Apr tae En oS 3 oR? 36,691 171.872 pg 41.167 45,964 34,016 33,519 7,143 828 101,796 
Det Gr H & Mil Apr 107,21 112,431 35.516 35,471 165,199 171, 16,927 24.807 29,646 31,157 6,153 5,739 89,724 
July 1 to ioe 56... 1,099,304 1.046 384 454,690 459,272 1.696.722 1,726,934 224,590 207.362 233.054 248.846 64.081 57.809 868.203 
Grand Trunk West_Apr 375,162 346,744 131,131 140,848 536.606 523,495 69,901 103.688 85.014 78.085 17,229 16.577 245,171 
July 1 to Apr 30_.._ 3,324,043 3.329.999 1,558,510 1,520,223 5.217.774 5.169.876 532.397 594,300 776.548 748.647 181,121 196,206 2.270.510 
Lewiston & Aub___ Apr 630 742 1,036 1,085 1,780 1,926 281 539 121 127 108 121 1,719 
July 1 to Apr 30_... 6,336 10,534 9,788 10,156 18,146 22,496 3,052 9,828 3,958 1.472 1,475 095 18,916 
Michigan Air Line_ Apr 9,769 7.383 3,389 2,555 14,330 11,763 2,845 6,187 1,390 1,882 1,024 878 8,695 
July 1 to Apr 30_._- 74,515 81,981 33,115 29,612 124,393 128,824 35.339 37.060 28.473 23.020 9,754 9,602 80,992 
Pontiac Oxf & Nor_ Apr 9,742 10,519 5,279 ; 16,791 17,678 4,710 7.208 2,287 2,477 793 964 8,366 
July 1 to Apr 30__.- 120.801 124.949 61,642 72,161 198,245 214.059 50.000 45.896 22,990 14,320 9,977 5,902 81,057 
nn a ee er ae eee | [weeetls 28,607 24.091 2,460 211 101 AME ee Cag ale 3,940 
2 & 8 6) eee) rer: eee ert 237,991 24.648 32,719 9,906 RE EN 43,517 
Tol Sag & Musk_.. Apr 9,458 8,930 1,781 2,331 12,161 12,436 2.677 6,117 3,287 1,599 630 577 7.301 
July'l to Apr30..-. 88.315 86.132 «27,142 ~«=««28.267 +—«:128.039 «126.719 20,868 46502 25.732 18434 6,785 5.222 72604 
U S & Canada_-__-.. Apr 3.899 2,711 3 3 4,497 3,342 615 647 750 290 330 191 1,974 
July 1 to Apr 30--.-- 29.659 28,851 4,201 4,224 36,452 36,048 11,874 4.874 10,159 2.547 2,149 1,744 18.744 
i ne ee cee aes C. wateas 1.635 6.574 1,299 537 504 1,317 104 104 679 
I re i ee 41.826 56.459 6.69 6.806 7,566 nit 1,050 1,044 18,142 
Great Northern. .___- Apr 3,142,963 3,778,378 1,053,106 135.831 4,548,315 5.197.107 1,037,899 1,209,763 641.018 8,092 75.217 76.586 1.425.879 
July 1 to Apr 30-.-... 35,922,564 38,079,366 11,035,071 773,426 50,659,685 52,699,417 7.198.061 8.278.647 6.506.896 6. PB, 593 827,529 750.479 15.192.355 
Farmers Gr & Ship. Apr 2.001 983 1,201 1,409 3,972 7,348 1.502 1,885 1.102 1,179 17 58 1,711 
July 1 to Apr 30---- 2,883 60.243 13,196 18,792 44,904 88,701 10,167 17,786 5,193 8,009 255 272 21.842 
er a 2 a hee ed emia 3,399 1,477 388 469 168 MT Ccek setae 1,734 
ee te I aes eee gee hs ae Ss oe a ere 37,390 31,651 4,127 5,386 3,354 SS chk ete a 20.735 
Green Bay & West... Apr 31,781 25, 12,966 11,642 49,205 41,854 8,781 9,550 6,111 7.473 513 17,016 
July 1 to Apr 30_.--. 351,666 337,119 135,632 130.236 540,115 510.779 98.639 82,102 71,570 65,994 4,296 4,571 176,293 
Ahnapee & West_.Apr 3,823 3,725 3,729 3,134 8,269 7.644 2.367 1.908 923 582 104 75 2.280 
July 1 to Apr 30-.--. 36,838 38.581 35,412 439 80,262 79,467 19,740 9,340 5,764 4,476 258 664 21,898 
Iola & Northern... Apr 618 531 200 100 853 710 37 38 22 BRC RATS ees 425 
July 1 to Apr 30_..- 5,870 4,638 1,400 1,659 7,768 6,681 565 697 331 a 10 4,144 
Kewaun GrB & W Apr 10,192 10,093 2,981 2,333 14,090 13,572 559 2,576 2,052 1,809 110 107 3,166 
July 1 to Apr 30---- 88,183 93,211 2,639 29,946 131,354 132, 11,606 15,057 20,605 18,565 1,012 933 33,376 
Greenville & Knoxyv.. Apr 1,209 1,549 879 645 2,247 2.294 894 587 180 24 3 2 2,019 
July 1 to Apr Bbénan 10,789 9,550 10,316 8,403 22,011 19,754 6,622 4,400 410 1,017 102 30 9,121 
Griffin Mag & W_...Apr 529 San seaaha.’ oO enhaee 2,116 2,449 1,401 1,096 478 Re a 1,277 
July 1 to Apr 30-_--- 10,789 i: @eeuliey-- “ype dam 27.175 . »808 7,346 4,044 a ee oe 9,473 
Grove Lufkin & Nor... Apr 2,115 3,800 1,024 930 3,439 4,919 676 879 410 325 112 142 1,327 
July 1 to Apr 30---. 37,010 35,879 11,838 10,384 52,007 . 13,586 8,051 3,989 4.561 947 1,199 13,320 
Gulf & Sabine River.. Apr 9.058 6,017 473 293 9,216 5,715 1,213 1,638 4,960 1,063 3 Crg 2.493 
July 1 to Apr 30... 90,920 83,412 4,290 3,032 96,461 86,259 16,490 14,854 33,130 16,244 101 56 26.716 
Gulf & Ship Island_..Apr 118,686 126,236 28,043 31,665 160,153 169,018 22,159 19,080 30.579 18,274 1,640 1,544 49,861 
July 1 to Apr 30_..- 1.227,086 1,321,973 339.675 349,898 1.685.010 1.781.276 210.977 325.914 296,992 278.355 16.143 13.643 486.189 
Gulf Line Ry_.-._--- Mch 11,307 12,584 2,929 2:731 14,706 5,824 2,524 2,342 1,195 2,056 1,034 378 4,811 
July 1 to Mch 31--.-.-. 84,955 100,129 30,737 30.445 120,908 134,100 ‘19,862 16,232 9,290 10,870 6,529 2.703 36,925 
Gulf Texas & West_-_.Apr 3,259 3,04 1,609 1,047 5,296 4,254 1,534 2.287 690 634 4 204 3,317 
July 1 to Apr 30_--- 49,704 26,455 21,396 7,515 75.314 34.400 22,351 .940 5,941 3,158 4,360 1,051 38,589 
Hampshire Southern. Apr 3.423 261 1,095 77 4.876 338 2.577 343 Sere 15 56 1,624 
July 1 to Apr 30..-.-. 31,931 261 10,818 77 45,269 338 »965 343 as 395 56 17,881 
Hampton & Branchv_Mch 4,359 3,791 68 84 4,427 3,875 411 310 18 -Wieeten, “ceeendl 520 
July 1 to Mch 31-_--- 16,611 17,706 1,161 1,190 17.773 18,896 5,044 3,628 315 FE ieee ee 4,164 
Hannibal Connecting. Apr 5,383 oa ee la Bae ee 7,818 12,975 501 776 505 925 75 681 2.465 
July 1 to Apr 30_.-- 55,836 Eee Se eee 85.742 79,522 5,840 5,975 7,641 9,316 3,553 4,469 28,780 
Hayneville & Montg-- Apr 274 368 392 332 712 750 460 253 49 Oe se le 453 
July 1 to Apr tesaies 5,289 4,453 4,508 4,035 10,353 8,992 3,022 2,520 643 480 seeers 39 4,374 
Hazlehurst & S E....Apr 3,352 2,225 17 18 3,369 2,244 253 76 162 are 23 1,075 
July 1 to Apr 30_-__- 27,555 21,438 176 153 731 21,591 1,428 1,229 2.108 1,577 142 126 11,177 
Helena Parkin & Nor_ Apr 2,087 ERA CS Rae eee > 5 2.087 3,967 693 598 265 Se ee 1,351 
July 1 to Apr 30.--- 21,508 ss ces, ye aca 21,508 18,535 8,078 4,501 1,615 RE ee ere 8,863 
Hocking Valley - ----- Apr 383,310 336,230 62,484 64,679 480.577 434.260 9,994 54.318 39 107.977 8.588 6,5 170,384 
July 1 to Apr 30_.--. 4,919,958 5,276,951 733,092 728,456 6.021.715 6.373.277 762.023 148 965.720 1.163.532 88.569 74.153 1.976.541 
Holton Interurban_-_-. Apr 2.152 2.710 1,491 1,274 4,001 4,172 581 287 678 300 a 1,240 
July 1 to Apr 30... 23,277 20,181 ‘ 11,734 42,229 34,277 4,244 2.438 8,142 3,681 i maida 17,514 
Hoosac Tun & Wilm_ Apr 6,310 5,632 1,499 1,398 8,220 7.426 717 1,706 ,066 1,080 8 18 1,505 
July 1 to Apr 30-_-._- 55,275 45,297 16,612 15,899 76,027 64,947 082 9,852 10,859 6,394 8 18 21,762 
Hooverhurst & S W._Apr 2,551 RIES “pierre to 2,551 462 670 430 117 a a 529 
July 1 to Apr 30-_-..- 464 RS gs eae 25.464 23,350 6,783 3,322 385 SEE 5,823 
Hous & Brazos Valley Apr 1,493 594 301 383 2,087 1,178 283 713 298 57 18 13 774 
July 1 to Apr 30_-.-- a. - exaaa RE co ae gamma ES See Se 7,484 
Hous & Texas Cent..Apr 283.231 262, 122,050 103,752 437.428 396.912 58.629 63,904 53,616 60.753 17.483 19,790 219, 
July 1 to Apr 30.--- 3,706,030 3.356.464 1.394.803 1.189.444 5.454.204 4.878.351 763.311 637,911 515 568 Po 182,667 175.213 aa 
Hunt & Bd Top Mtn... Apr 37.221 48,752 4,533 7,492 43,502 58.239 3,952 8,763 5,156 6,821 340 472 ll, 
July 1 to Apr 30-.-.-: 423,643 515,364 528 79,132 497,144 612.179 52.236 62.263 50.225 — 5,894 3,650 “ao 
Idaho & Wash Nor_.._Mch 33,252 33,446 14,099 13,861 49,018 48,549 5,161 4,205 9,911 6, 1,176 1,075 21. 
July 1 to Mch 31----. 369,413 305,349 146,924 99,234 533,483 412.300 55,936 39.772 84.518 74.832 12.259 10.646 183,897 
Idaho Northern Ry_.-Apr 3.436 3,375 2,948 3,182 6,974 7,293 2,256 686 332 449 66 125 1.773 
July 1 to Apr 30--..- 49.737 48,782 28,349 ~ 691 84,509 88,302 21,069 11,871 7,172 6,200 757 766 eer 
idaho Southern~-__._- Apr 2,341 4.609 1,114 1,997 3,826 7,050 61 438 554 150 169 1,5 
July 1 4 Apr ‘i 22,290 40,220 ate 19.011 37,411 62,824 2,568 on tn 4,288 4,369 1,672 888 17,135 
{illinois Central _-_--.--. Apr 3,106,570 3,139,833 9,694 931,271 4.648.972 4.644.507 617.676 765 977.228 1.155.242 100.777 101.713 1.774.939 
July 1 to Apr 30_.-- t 142.298 32.781.429 10, 383. 560 9,883,332 51,168,558 48,645,715 6, . 729 6, 368. 141 10289,518 11219, i 1109, ye 1050, + 17 “) ph 
Indianapolis South. Apr 64,410 58,580 18,636 17,692 86.075 79.383 9,905 20.764 13.810 14 , 
Fu Pte Aer SO ey PBS OOS AR RER 208900 «186925 ONC RAS | «BADTBEF 1BEAGD 1GRSI? 1464459 107°390 2407 131431 372.374 
ee ee es ee egy) to peewee 14 290 IRAE le Tet PR aR oO a ea ego 7 ne ged te RPP 
RR GREER: Sa RO Soe i ee ae hots ss a ey ml * ya pre saa 
Yazoo & Miss Val_._Apr 521,725 542.846 200,192 165,491 773,486 754,727 128.498 199.399 111,113 137, 5, . ' 
“July 1 to Apr 30_.-- 6,354,992 5,972,449 2,339,780 1,877,529 9.268.751 8,410,726 1.623.023 1.722.476 1.298.778 1.536.033 149,723 165,057 eT 
illinois Northern. _--- eo? Seer eee: bebeee® - 2" peieic 23,334 23.753 5 724 3,350 l, 201 192 ll, 
“July 1 te Apr 30- rah we, shane 2 seenle :  ekenes 204.772 215.722 10.529 11.115 24,198 21.403 1,940 “= re 
Illinois Southern ___- Apr 29,291 18,73 4,09 4,041 35,228 24,391 6,161 7,101 4,925 3,653 1,292 91 ’ 
July 1 Ape 30... 336,918 240,429 44,710 44,012 396,324 301,083 83,260 601 62,815 43,829 11,791 6,987 we 
Illinois Terminal. ____ Apr 16,787 11,840 17,025 12,197 6,074 1,820 1,882 1,862 368 245 4.5 
July 1 to Apr 30-._. 152.108 120,853 2,765 3,413 161,990 132.702 29,020 14.165 20.490 13,762 3,220 2.631 44,170 
Indiana Northern ____Mch ee ee oe 2,318 2,164 139 Pn? oe reas FS See erat « 
gg Ys ae ARIS Smeg ere ppc 18,663 953 1,585 1,752 449 5 BCE an ey 7,710 
Internat & Gt North_Apr 474,033 460,134 155,969 147,965 678,054 652.871 121.093 109.111 126.702 111.813 18.970 8.6 324.010 
July 1 to Apr 30-.-- 5,540,291 5,181,259 1,788,505 1,617,903 7.821.795 7,251,130 1.165.178 1.200.407 1.170.573 1.201.334 195,853 193.106 3.286.210 
nter-State __.___- --Apr 3,880 =——45,588 1,4 1,675 5,865 7,919 1,414 87215 Tea? 4 3,105 
July 1 to Apr 30_.-- 53,909 54,107 17,345 16,679 76,729 75,280 11,723 8,392 17,398 19,578 18 37 35,903 
fowa Central_.....-- Apr 224 002 214.726 38.102 38,182 275,123 264,866 40,307 43,227 i. 51,812 6,786 7,990 114,783 
July 1 to Apr 30_-.. 2,378,029 2,266,625 464,174 453,873 2.971.970 2,841,523 350.832 350.309. 491.675 444.471 70.774 85.501 1.235,151 
PORIGE .ccace-ccuee Apr 28,840 “6,037 3 269 29,216 26,306 1,972 1,464 2,789 3,530 256 259 8,528 
July 1 to Apr 30---. 254,865 209,785 4,046  =—-2,793~=«- 258.923 212,578 + 18,628 13.563 31,191 29.230 2.651 2,645 a4 419 
Ivoryd & Millcrk Val_ Apr Ry 802 es Rh 4,510 5,089 673 165 198 249 a go. ae ; 
July 1 to Apr 30-___- »740 RE ree a ele 453 48,570 4,750 3,906 3,933 3,678 Ee 35,187 
Jamest Chau & L E--Apr S. ‘957 7,481 1,134 1,085 7,727 8,841 1,658 1,481 256 1,82 68 57 4,673 
July 1 to Apr 30_.-- 63,382 59,100 13,235 14,936 82,951 77,706 16,576 18,446 7,485 12,011 1,887 770 ane 
Jefferson & No West. Apr 398 xo gaeeen i. oe ee 398 2,696 365 768 442 5 RS arene er 
July 1 to Apr 30___- 15 237 EE: gcadae ts -ge see 15,237 25,827 6,948 10.673 4.930 areca h sa” aabik ss aoe 
Kalam L S & Chic._._Mch 4.660 5,175 4,2 4,022 9,541 867 802 917 909 879 252 , 
July 1 to Mech 31_--- 37.754 47,433 46,157 42,788 86,505 oF 30h 11,373 13,246 8.790 9,232 2,379 2,224 aa 
Kanona & Prattsburg.Apr 1,314 1,231 508 370 2,789 1,791 580 887 80 Phe utee  ahanee 
July 1 to Apr 30_.-- 12.640 8,756 4,607 4,291 20.108 us 3,999 6,547 512 eS goed. pares ae 
Kan Glen Jean & E__Apr 2,283 2,760 771 467 3,193 3,383 585 941 435 Pe ker... ae ehae , 
July 1 to Apr30-.-. 24.301 +=. 28.860 ~—S>_- 6.745 4.730 32,672 35.420 7.830 8500 4.375 5,629 .. rae 9.815 
K C Clin & Springf_-.Mch 18,282 18,832 9, 10,334 31,904 34,256 8,368 5.757 1,430 2.541 ; 
July 1 to Mech 31_._-_- 145,636 147,902 97,328 99, 4 276,226 275,921 49,428 49,382 27,427 Pye Hy ho yo 
Kan Cy Mex & Or_.__._Mch 109.526 116,247 29.077 33,77 146,598 157,581 32,404 32,831 34,300 4 . ’ , 
8 Men een SL 1,052,088 © 929:800 327,607 308.782 LANTOS Loken es oe) te oio‘ce? 70:922 45:12 688.470 
K City South..._Apr 511,258 657,015 128,834 115,186 730,220 851,247 65.491 88,043 104,098 98.922 26,1 ‘ ‘ 
aeyuly 1 to Apr 30...- 6,177,553 5.902.239 1.386.974 L-175,270 8.444.915 7.861.464 944.085 862.316 1.110.830 991.582 264.608 598 2.887 a 
Ark Western. Apr 1,841 2,180 1,411 1,438 3,925 3,921 914 910 RE SPs j 
“july 1to Apr 30.-.. 31.038 «35.254 +=—«15.071 +—«'16.686 49,718 11, 11.722 119 54 452,—i(‘é‘«wSC«i‘A;«SBGG 


55,026 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JUNE, 1911.] RAILWAY EARNINGS — i3 








TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr of Can in U S—Con. $ $ $ > . $ $ $ ‘ an ’ pl $ $ Year Year 
Cin Sag & Mack.--Apr 16.831 25,381 © kg Be ee nae Jems ee : ; —1,111 —10,937 
ear be er 66.... nee CE EI  hw S ee ; 13180 9488 —31:080 —22'081 52 52 
Det Gr H & Milw__ Apr 146.743 133,895 18,456 37.968 152 184 —74 —74 ‘ . 15, 35,166 
July 1 to Apr 30... 1,436,281 1,261,047 261.440 405887 235 2719 —4l4 a3 20.090 zr 730-98 438-581 190 190 
Grand Trunk West_Apr 429,327 409.397 107.278 114.097 5,485 5.079 -—1,327 -—2,41 , , : F 
July 1 to Apr 30.... 3,889:422 3,581,875 1,328/352 1.588.001 59670 61.057 12499 —11,820 S16973 291.900 988-879 1.284.281 47 335 
Lewiston & Aub__. Apr 2,330 2,521 —549 ee” cecdee’ ? teeeevne Seadee< “saan — _- 
fay iw ant... Oar Oil —Mm —tae i SS IEE CR 25% 270 13067 1030 5 5 
Michi Air Li _A r 14.681 19.082 —350 —7,318 oetwue* eave’ *— eovoeus ~ ‘cease l ere yam) 
Tae tae. ae ee: ee eS eee wereee” events rig 7.806 46.67 —26al2 105 106, 
Po tiac Oxf & N _A r 16.646 20.404 145 —2.726 eveeee § . weeeee”  eovesss . e0eeee l l, ae rp 
Sas Saar... ee ee rete ceenes 13205111666 15.426 60.489 100 100° 
Clair Tunnel__.. Apr Rk a a IE SR ase ae eee 2,415 2, 19, 
“Minas... “<a 2 ee ee: ¢ ice tae, ee 24.153 20.675 «140.161 126.923 Boog 
rr cee CC. Ga (ce ae 949 827 —3,174 —2, 
“Weisiee.... 0s Wee -OI8 -1e SE cos 9.496 8,272 —22,213 —20.062 116 116 
S & Canada__..- Apr 3,943 2.768 554 RES eS 8. CR eee ets 297 256 256 17 
dey le ans... C00 846 028 0412 0 SE Sonn 2,976 2567 —11,204 5.845 22 22 
Granite Cy & E St L_. Apr 2.865 707 -—1,229 a cscege: >. Geheree? sheet foam 350 73 —1,580 793 
July lto Apr 30..-. 36,381 42,914 a R.. RRR, eR i a 1,505 773 3,939 12,771 1 1 
Great Northern... --- Apr 3,269,094 3.717.743 79.363 15,862 —63 220,584 263.587 1.074.498 1,215,113 
July 1 to Apr 30---. 30,676,040 31,086,893 19 $63 640 al'eiseos oF 383 1,087,782 148,173 226,742 2,632.60: 2.876.911 17,499,217 18.964,S55 7.329 7.129 
Farmers Gr & Ship_ Apr 4,513 6.427 aE = ER et eee | gguaia l, 684 —1,560 236 
July 1 to Apr 30..--. 40.781 63.490 4,123 0g BY sucked: seem . ecalen.- eénuee 7980 6,094 —3,614 19,116 66 66 
Minneapolis West... Apr 2.316 2.007 1,083 See” eee cnet eee hae” «chet 135 197 7 a 
July 1 to Apr 30..-- 28,621 26.727 8,768 nt .: -tibek  €patnl cesaee ° Galan 1,386 1,441 7.3 aes 2 2 
Green Bay & West_--Apr 34,223. 33.715. = s«14,982 ee Rt a ee ee ees Oo ae 2.146 2.112 12,835 6.026 
July 1 to Apr “ “To 329.768 166.784 DE.  eredeu’ «neuen: otsee.  eevaan 1,103 18,721 145,681 162,289 225 225 
Ahnapee & West... Apr 03 4,736 2,237 ne  eeekis ehekea asceer Jege vee 237 220 2.000 2.688 
ee ew. ee: ee. See Ms TOS ee ee meee 2,272 2:110 26.443 40,661 34 34 
lola & Northern... Apr 515 442 337 ae  steses  ‘eeeee "? mabeee > wee 12 12 
July 1 to Apr 30-...- 5,380 5,694 2,388 an. esehan (> éueaeety? ‘eesmenet. osawee 121 48 oder oe 4 4 
Kewaun GrB & W Apr 6,447 7.930 7,643 BE scoes. caeeee ee ae ge ae 475 451 7,167 5,190 
July 1 to Apr 30..-- 73,938 73,965 57,415 :  cscade. 42, wah. Seven > cake 4,604 335 52,811 54,244 36 36 
Greenville & Knoxv__ Apr 3,332 1,626 —1,085 BE ce: ie I er a 65 6 —1,150 602 
July 1 to Apr 3l1-.-.-. 17,522 16,312 4,488 ES: on bao s7 ae, | eee Sg eg 588 588 3,900 2,253 23 23 
Griffin Mag & W-....Apr 3,631 2,609 —1,514 eee avecges oo eee eabeea = Sebece 43 25 —1,558 —184 
July 1 to Apr30_.-. 30,373 23.166 #—3,197 SS  codke: (paneer cae gene 439 250 —3,636 2156 6&6 f& 
Grove Lufkin & Nor_- Apr 3,051 3,665 387 tS OS I ae 150 150 237 1,103 
Tt erten... Bao Gee: ae.) hee. Se Re RI So OR 1,500 1.350 12.964 15.362 36 % 
Gulf & Sabine River__ Apr 9,794 5,405 —577 BR Se RCT 2 RS eck RE SR NS —577 310 
July lto Apr30_--. 86,653 ~— 60,118 ee eg, ge a eens oe Rete eee re 9,808 26140 29 
Ga a ep eee... Age «See | ee eC ee wae Se ae 5,04 5,349 69,404 
July 1 to Apr 30-.-. 1,089,901 1,209,559 Saar. ccccut cane. Meee. cca 49,973 50,915 545.135 520.801 307 307 
Gulf Line Ry__.__.-_- Mch 10,926 12,282 3,780 Re So are eee Ss 450 610 3.330 2.931 
ee ee Olen.s 4 89 2 ee) ee, ee cea sate 5,493 4,849 32,407 46.738 77 77 
Gulf Texas & West.__ Apr 6,821 5, ee ee ee te al Ae 464 250 —1,989 —1,979 
July 1 to Apr30_..- 80.334 ~=—s-_- 30874 + —5.020 MS cans | es ee ee 4,044 250 —9, 3.276 74 §2 
Hampshire Southern. Apr 5,832 824 —956 WE. . aesmee. “eb OO eee aes Bea —970 —485 
July lto Apr30_... 51.762 824 —6,492 OG: =; .age) Geet / omens, ane eS ae —6,634 —485 38 22 
Hampton & Branchv_Mch 1,031 817 3,396 i ~ seapes  . Xneaeee™ (ap ommeeets soe Sion 38 3 3,358 3.018 
July 1 to Mch 31_-_-- 9,956 9,384 7,817 ee: coe! ee oe 344 1 7,473 $10 6  f& 
Hannibal Connecting. Apr 3,903 5,906 3,914 Mn ‘sescce || cape i eee ae 149 59 3,765 7,009 
a ee ens ee ee ee ee 1,219 606 37,117 34,224 a 6 
Hayneville & Montg-- Apr 963 748 —251 ©. wemaah |. ee a Oe 18 28 —269 —26 
July 1 to Apr 30__-_- 8,041 7,025 2.312 DT ossand<:.. sees pau eee 181 286 2,131 1,681 9 9 
Hazlehurst & S E_..._Apr 1,491 1,374 1,877 a. <eses eo  eoe e eee 42 28 1,835 841 
July 1 to Apr 30_..- 15,102 13,758 12,629 ne <. sexehs ..- sanecU: . sacks. ee 332 223 12,296 7,609 24 24 
Helena Parkin & Nor_ Apr 2.465 2.297 — 377 ” 6ueads ae TT ae eee oe 16 15 —393 1,654 
July 1 to Apr 30_.-- 18.783 14,949 2.724 a’ scvdea > “gee Cece. oe 160 154 2.564 3,430 9 9 
Hocking Valley _____- oe. See eee ee ee ee ee ae 24,950 19.966 137.126 80.646 
aly 1 Ape S0.... S557E Saeeeee Bios 2A tw. Otte 277,940 235.217 1.775.949 2,187,400 350 350 
Holton Interurban__. Apr 2.920 2.732 1,081  sskteé | - cere hte eke 208 138 873 1,301 
July 1 to Apr 30..-- 34,546 25.012 7.682 BS! cea: pce Me ae oo re 1,735 1,228 5,947 8.035 18 10 
Hoosac Tun & Wilm_ Apr 3,870 5,291 4.349 eS” tie geen. eee ee 130 153 4,219 1,981 
July 1 to Apr 30_--- 47,681 39,837 28.346 a ~ steak". yee iceman 3: Cab 1,307 1,537 27.038 23,572 25 
Hooverhurst & S W__ Apr 1,621 1.340 929 OE. cutee” |. gue aig ee ho cae 65 46 864 —924 
July 1 te Apr 30___- 18,470 12,275 6,993 D.- segtks + uecuue te} a chee oe, ee §21 386 6,372 10.688 6 6 
Hous & Brazos Valley Apr 1,502 1,645 584 a, . Keenan... wus coe Ts: gabe 81 81 502 —548 
July l to Apr <i 19,046 eoneeene —2,986 ieoseee  “Geneas' -  Sé gees. * eee . 2-sAetieas 819 eeovecee mm 3,805 ecesece 20 20 
Hous & Texas Cent_-_Apr 271,138 362.798 66.289 344.114 Ty err eee 17,816 17.053 46.851 17,061 
July 1 to Apr 30..-- 4,040,348 3.524.655 1.413.856 1,353,695 2 Reg. ee ae ccae 182,951 155.527 1.224.386 1.198.167 789 789 
aaeeree. 2 Se” eee”) ee eee a eee ae 2,000 2,000 16.548 22.715 
Tae... eee. oe. ee Soe ow. oe eee 20.000 20,000 197.576 256.730 70 70 
Idaho & Wash Nor_--Mch 40,644 28,406 8,373 gee.’ i oer. i ene tS Sees 3,000 3,000 5,373 17,142 
July 1 to Mch 31-_-..- 355,571 276,996 177,911 cde <r pee). ae eee 27,000 12,998 150,911 122,305 111 £102 
Idaho Northern Ry... Apr 5,134 4,019 1,839 i tisene at taenee cacti” pee 641 218 1,198 3,055 
2 ee Cs ee San: ee ee oe ee. “eae fee 4,638 3.735 23,016 35.497 58 58 
Idaho Southern -- -- _- Apr 2,431 3,238 1,394 ogee ae Lee ee 302 302 1,092 3,509 
July 1 to Apr 39_.-- 28,377 37.793 9.034 I ee hr Ee SRM = 3,025 3,025 6.009 22,005 24 24 
Illinois Central... - Apr 3,580,179 3,648.172 1.068.792 996.334 35.811 35.069 —9,212 —3,971 241.524 204.238 818,055 788,125 
;~™ 1 to Apr 30..-- 36,504,888 35.992.826 14.663.669 12.652.888 398.551 317,420 —41,760 —34,821 2.209.993 2.150.832 12.411.915 10.467.235 4.573 4,550 
Indianapolis South_Apr 75.708 + ~—- 70.784 +~—S=«:10367 ee oe ee ee 4,057 3,733 6.309 4,865 
a eh. Se Se Oe tee eee 40.092 37,893 158.940 188.548 179 179 
Omaha B'd’g & Ter Apr 863 802 13,426 SR... Sewanee) hed oe eee eee 1,500 1,800 11,926 10,090 
July 1 to Apr 30__.. 7,972 ae: ee ee ee eee fee 10,500 9,900 124.945 115,351 9 9 
Yazoo & Miss Val_-.Apr = 575,358 l 198,127 118 19,440 


633.818 , 120,908 L. 170 2.579 36.052 34.930 162,244 88,557 
July 1 to Apr 30.... 6,235,733. 6.418.712 3.033.018 1.992.013 8.690 205,170 —3,275 25,251 342.151 356.160 2.687.592 1.661.105 1,371 1.371 
Illinois Northern. -_-_-_- Apr 16,302 16,221 7,032 7,531 


. a: nn.  ¢setnk .. Senn. -eoeeee gale 579 630 6,453 6,900 

July 1 to Apr 30__.-. 157,181 141,014 47,591 ne. specie oh Shee. San ee cee 7,451 4,214 40,140 70,494 5 5 
Illinois Southern _--.--. Apr 36,371 24 065 —1,143 325 \wében © Sees of. > bie | Oo ee. 1,500 1,500 —2,643 —1,174 

July 1 to Apr 30_...-. 332,003 250.057 64.320 PF Rr es eee 4 ae eee La 15,000 14,949 49.320 36,076 136 136 
Illinois Terminal __-__-_ Apr 14,617 8,970 2.408 De |<. séethe | levee Cte” ete 332 332 2.076 2,894 

July 1 to Apr 30_._- 118,987 73,507 43,002 :: vechad > speek [eee ew ae 3,322 3,066 39,680 55.726 18 18 
Indiana Northern. _.._Mch 1.006 866 1,311 a” codecs > Gna euce. Co okenaen 55 64 1,255 1,233 

July 1 to Mech 31...- 9,745 13,296 8,917 2,656 keene. nee oo Neoware’ Eo cae 499 580 8,418 2,075 0.75 0.75 
Internat & Gt North. Apr 613,873 _ 594,305 64,181 58,566 REE a ee 20.000 20,000 43,641 38.566 

July 1 to Apr 30-.-. 6,038,840 5,866,642 1,782,955 1,384,488 gee — ll 214,000 212,000 1.565.392 1,172,488 1.159 1.159 
Inter-State _..-...-- Apr 7,089 7.6446 —1,223 a. .66shh-. “eR Leen ee 496 558 §_—1,720 —286 

July 1 to Apr 30__.- 75,856 69.971 ee ao pat. eget: eg) 4,997 4,469 —4,124 Ss fs @ 
lowa Central. __..__- Apr 212,304 224.697 62.818 wade. ee eee a 9.658 9,788 53,160 30,380 

Seer © oe MO Seecse Geese eee. ‘Seem «= GPRM Cla cics  essbhn.  eeukee. ws 97,698 78,940 639,694 592.927 558 558 
ce 8 Se Reh Apr 15,147 15,110 14,068 .. ostekes kee. eee ee 700 580 13,368 10,616 

July 1 to Apr 30_.-- 152,903 143.852 106,020 nt -  seelae «) shee oJ eae 6,400 5,860 99.620 62,866 12 12 
Ivoryd & Millcrk Val. Apr 3,088 5,642 1,422 tn. .  c<ceae.: Senet eee eee 81 94 1,340 —648 

July 1 to Apr 30_..- 64,555 cee, I I a et 816 943 -7,919 —12,330 1 l 
Jamest Chau & L E__ Apr 7,470 9,264 257 en: oseean beeen eee ooo eee 400 400 —142 —823 

July 1 to Apr 30_.-- 89,935 nS ie a gt tae as 4,000 4,000 -—10,983 —22.007 33 33 
Jefferson & No West. Apr 1,027 3,494 —6§29 a... «hesse.. adeken 0. ela eee 25 25 —654 —823 

July 1 to Apr 30_--- 17,708 ec a OO Le ee 250 20 —2:720 -—2,165 30 30 
Kalam L S & Chic__._Mch 9,071 9,395 469 a. . thhane. -seaathe * decease sae 464 438 4 33 

July 1 to Mech 3l1_-.-. 86,680 92.970 —1795 4,403 se¢ees -. “Beteee . SCattebe ...° 6c 3,999 4,043 —4,174 360 54 54 
Kanona & Prattsburg.Apr 1,285 2,089 1,103 Wa seites ~ 2 eee Cavgle: ) * Jaane 90 90 1,013 —388 

July 1 to Apr 30_.-- 11,870 14,969 8,237 Se .:.= eekeke . o Snheeee. Faye Oe on ee 900 900 7,337 —564 11 11 
Kan Glen Jean & E__Apr 2,131 2,343 1,062 at... dcddee... Chihinw. ° eeu = eee 153 150 908 888 

July 1 to Apr 30_... 22,779 23,691 9,892 i. ~ sphee is. Sethi. agatha 1,536 1,507 8,356 pe 14 8 
K C Clin & Springf_._Mch 21,502 21,660 10,402 ee: awhten 3 ‘adekbe- cata Saaeee : R 8,402 10 

July 1 “4 uch es cn 196,990 187,.61 79,235  .. ssendl 2s. baakeeed. cise. coe 18,000 ab eon 61,235 oo 154 154 
Kan Cy Mex & Or_..-Mcn 154,607 148.03 —8,008 a Gedele: hee cee i —14,758 

July 1 to Mch 31... 1.394.937 1.155.450 65,771 ST. - sceamer ll. seagheeere See See asiere 54/586 20,159 a eo 740 86736 
Kansas Cit South__. Apr 4 »151 555,740 235,069 295,506 \Ctnes:  . Geen.) «esennn &:: @eiebae , 200,457 

July 1 to Apr 30... 5,30, a7 5,136,543 3,049,128 2, — nk... ¢eaiee 7. bee ene a oe ane 2651 ope O86 2,756,476 i 827 827 

Arkansas Western_ Apr 2,382 2,894 EG, SG: cae eS Coeds of) Oa 66 973 
July 1 to Apr a. 28.605 28,284 - Sot - 26, 6742 £69660) ) be SR ee ee A ee 4, ut 2387 16,268 20,354 32 32 
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TRAFFIC & TRANSPORTAT’N EXP’S 


TRAFFIC TRANSPORTAT’N 
NAME OF ROAD 


This Year Last Year This Year “Last Year This Year me Year wae ane ae der a Year i aad — Y’r “— This Year Last Year 
$ $ $ $ $ $ 


I tk Sheets | \--sueene 27.210 3 2,510 4,275 6,668 RN Re ey 19,072 15,970 
ee ES ara es 262.640 ; fs a} wo | 6 ee 168,194 157,551 
Kansas Southwest___ Apr 2,123 3,294 933 524 3,507 He 1,418 2,343 321 224 91 94 1,601 4 
July 1 to Apr 30_.-_- 26.313 40,542 8,876 11,544 40,354 3 a 13,512 18,887 3,826 4,178 975 1,184 16,962 1B B74 
Kentucky & Tenn___ Apr 4,804 7,683 264 232 5,189 , 3,165 1,152 1,948 Sn wsteces scam 1,561 1,377 
July 1 to Apr 30___- 83,107 62,886 3,640 2,145 88,300 68,424 15,642 9.327 16.321 “tink se 607 14.656 15.090 
Kentucky Highlands_ Apr 3,622 3,183 288 316 3,910 3,499 824 266 20 Se Sows ae wie 880 732 
July 1 to Apr 30_..- 32,861 25,864 4,523 2.563 37,385 28,428 3,642 2,588 759 ee Sake ke eae 9,243 6,775 
Kentucky Midland___ Apr 456 2 140 74 604 81 500 1 5 Be eae 217 39 
July 1 to Apr 30_..- 1,231 1,025 377 361 1,667 1,468 4,099 1,297 500 i a 1,402 958 
Kentwood & Eastern. Apr 18,636 18,688 1,018 1,067 20,118 20,124 2.593 2.584 3,642 2.690 ll 2 4,466 4,227 
July 1 to Apr 30_-.-- 178,713 156,885 12,840 11,122 195,575 171,535 39,698 28,239 36,070 31.460 224 224 48,947 37,089 
Kentwood Grb& S W_ Apr 5,376 6,992 138 319 5,567 7,311 1,163 1,003 1,698 220 a enees 2,221 1,682 
July 1 to Apr 30_--- 67.213 36,391 2,329 2,984 70,066 39,375 17,720 11,326 15,115 5,901 a. ckihe, 1254 12,036 
SES Oe ee, <8 4,602 3,902 272 ee See ee i 6s gt TR. Soeceeas 
ee a x gaa CRRA. |. eel 45,290 38,956 2,209 a Vitmsarinvess, jaaetee 86a hoes 2 Some 
Keweenaw Central__. Apr 782 862 743 929 1,645 1,915 486 328 271 248 36 26 1,658 1.820 
July 1 to Apr 30--.-- 8,568 11,090. 17,994 21,393 28,018 33,790 4,104 4,998 2,824 2,541 1,517 3,382 19,772 22,100 
Kinder & No West... Apr 5 =z RS os eke nn ... - seas Ae ae et ogee a oy ace Reon 
July 1 to Apr 30_--- ee ie See os ee eee OL c& Sie ates ee i. , cient FAT 3 
Kinston & Snow Hill. Apr }5 1,423 313 399 1,937 1,934 367 1,892 52 62 l 2 798 1,210 
July 1 to Apr 30_... 12.8 12,371 3,835 3,903 17,233 16,916 7,139 8,631 1,406 2,201 109 129 10.100 10.040 
Kishacoquiilas Valley Apr 591 672 436 402 1,100 1,142 377 558 6 65 7 1 320 359 
July 1 to Apr 30__-- 7,175 7,434 5,396 4,895 13,414 11,159 5,065 4,545 388 440 38 20 3,727 3,589 
Klamath Lake-_-_-_--_-. Apr 3,727 35 229 275 4,051 767 1,330 1,064 733 ee eit 60 682 123 
July 1 to Apr 30__-- 18,599 15,247 1,296 1,513 21,191 18,523 7,025 8,315 2,124 2,147 ] 77 4,116 4,929 
La Crosse & SE____. Apr 2,270 2:77 3,071 2.928 5.591 5,973 950 833 1,010 161 132 104 1 377 2,415 
July 1 to Apr 30-_--- 23,843 24.246 34,786 33,162 61,593 782 7,793 7,480 4,751 3,321 1.387 1,317 22,543 296 
ESSE oS Sie RR a”. ee es 1,476 1,543 335 358 ye OR ry | 452 586 
ks, a 18,406 16,376 1,986 1,610 Se eS oe eee re Se 6.620 6.219 
Lacka & Wyom Vall_ Apr 4,503 4,724 41,384 .795 7.321 45,235 4,798 4,222 6,110 6.287 769 671 14,714 15,641 
July 1 to Apr 30_--- 46.438 45,285 429,962 413,389 492.779 474,133 44,322 33.546 | 61,584 63.874 6,653 6,71 155,098 164.720 
L Champlain & Mor__ Apr 6.133 17.5 94 87 19,071 20.334 2.838 2.707 2.682 RR eo“ 5,053 5,643 
July 1 to Apr 30__-- 172,587 187,787 789 681 207.766 217,941 29,149 AR ES 56.459 74.454 
L. Charles Ry & Nav__Apr 4,126 RP See are om 4,126 3,698 1,181 897 169 255 416 150 720 746 
July 1 to Apr 30_--- 29,176 an < 2aeKun: eee 176 32,891 5,465 7,623 3.310 3,719 1,908 1,568 7,000 10,080 
I I esas. weed 1,405 1,564 115 130 a 100 ae 473 455 
Nn. pe euse 9,858 11,654 1,016 1,144 706 1,048 8 18 4,258 4,137 
Lake Erie & Western_Apr 306,907 325.620 61,264 58.793 392.470 408,128 70,984 77.079 84,342 76.881 11,672 13,970 177.304 155,986 
July 1 to Apr 30_--- 3,618,841 3,672,496 753,761 701.805 4.624.289 4.609.437 755.278 624.141 880.185 811,805 150.704 128.754 1,821,394 1.622.771 
Lake Shore & Mich S_Apr 2,476,758 2,517,799 809,935 779,955 3.764.571 3,770,324 627.097 619.321 580.330 584.477 103.064 90.877 1,348,680 1.434.88 
July 1 to Apr 30_--- 26,388,517 26,958,216 9,423,244 8,900,565 40,588,783 40.347.754 6.489.432 4.823.523 6.362.237 5.981.642 1003.789 950.929 14,573,127 13.065.539 
L Superior & Ishpem_ Apr 2:751 14,450 155 193 3,189 14,967 2,735 5.269 6.574 7.846 78 78 3,113 5,266 
July 1 to Apr 30_--- 133,492 180,448 3,261 3,048 145,497 186.483 42,366 37.009 68,200 65,124 911 843 51,074 57.168 
Lake Tahoe Ry & Nav Apr 20 387 19 112 62 520 Cr108 198 147 314 154 202 462 649 
July 1 to Apr 30-_--- 4,958 12,561 22,887 21,373 9,611 35,940 6,857 5,530 2,122 2,377 1,467 1,412 10,084 11,416 
Lakeside & Marbleh_ Apr 11,677 15,686 144 109 11,849 15,852 691 1,397 542 1,487 53 42 2.523 2.888 
July 1 to Apr 30_--- 100,325 133,751 1,655 1,385 102.433 135,607 9,168 10,513 6,926 9,586 357 403 25.883 30,137 
Lancaster & Chester_ Apr 5,229 5,588 1,394 1,221 6,929 7,062 1,833 1,284 1,824 414 236 95 1,525 1,760 
July 1 to Apr 30_-_-- eb 140 54,110 15,470 13,126 85,003 69,840 21,100 18.940 9,035 3,689 981 551 18,551 15,386 
Lanc Oxford & Sou__ Apr 732 1,985 706 732 2.527 2.846 854 1,269 154 95 61 24 975 989 
July 1 to Apr 30_-_-- 16.583 15,231 8,966 9,637 26,337 25,966 7,152 9,746 2,025 2,364 320 302 10.598 997 
L’ Auguille River. ___- Apr 489 Dn? stewes > baped 489 1,090 147 383 26 SSS ae 231 251 
July 1 to Apr 30_-_-.- 10.016 ” stegak — (eae 10,016 11,117 1,748 2,246 361 586 a. cance 3,287 3,124 
Lara Hahn's Pk & P__ Apr 10,835 2,008 1,288 1,130 12.538 3,457 1,244 234 1,989 867 141 84 2,808 1,806 
July 1 to Apr 30---- 43,802 30.316 14,112 11,538 62,050 45.087 4,120 3,250 8,435 5.377 1.710 597 29,538 16,144 
Las Vegas & Tonop-- Apr 5,498 5,636 3,442 1,689 10,202 7.937 3,439 3,188 2,632 2,451 % 1,278 6.179 6.283 
July 1 to Apr 30_--- 79,355 88,232 32,752 37,661 124,619 142,612 32,127 35.030 27,157 23,011 12,655 16,346 67,846 80.785 
Laurel Railway ------ Apr 3,777 6,671 399 271 4,234 7,001 442 729 624 CURE gg ng 1,541 1,594 
July 1 to Apr 30_--- 62,576 56.317 4,701 4,544 67.878 61,456 5,341 6.883 7.864 SE cecum = gi 1,270 18.393 
Lawndale Ry & Ind__Apr 1,024 1,488 134 100 1,194 1,624 534 187 202 262 eae 518 413 
July 1 to Apr 30__-- 11,202 9,848 1,758 1,687 13,316 11,890 2,332 2.184 1,471 1,901 a” omnes 4,447 4,181 
Leavenworth & Top... Apr 2,113 1,513 836 902 3.948 3,442 3,088 9,593 2,152 163 2 25 2,226 2.437 
July 1 to Apr 30_--- 22,336 20,217 11,572 12,051 47,261 45,788 29,747 35,187 5,153 1,685 270 270 24,571 21.082 
ES 5 SO Apr 2.500 RE ol 9 2.677 2.511 1,059 716 383 ee eee cnc aa 1,028 922 
July 1 to Apr 30_--- 29,394 RR ies 287 30,552 20,650 8,957 7.341 4,536 2.099 40 21 11,335 8.092 
Lehigh & Hud River_ Apr 123.673 132.735 3,486 3,330 128.385 137.641 12,168 13.010 21.668 12.525 1,184 1,015 40.476 40.909 
July 1 to Apr 30_-.-. 1,136,986 1,142,485 39,152 36.832 1.192.292 1,193,980 125.195 150.265 173.743 130.551 11.727 11,76: 398,080 415.857 
Lehigh & New Eng_- Apr 83,097 92,966 811 825 85,010 94,523 10,038 9,928 8,667 10,301 1,021 1,147 21.619 23.607 
July 1 to Apr 30---- 699,008 696.834 9,906 11,093 721,571 716.037 91.658 100.687 90.098 90.475 10.074 10.490 199,882 198,527 
Lehigh Valley __-_---- Apr 2,728,927 2,858,491 360,465 332.577 3.187.411 3.306.136 245,824 276.738 447.190 484.731 781 80, 969,529 909.085 
July 1 to Apr 30_--- 25,710,948 25,133,961 3,725,031 3,549,764 30,480,157 <9,734,691 2,958.690 2.993.706 5.097.903 4.864.558 814.912 744.003 9,938,000 8.789.459 
Lester & Ouach Vall__Apr__........... 2) pale ee ere Se ‘east 130 26 Uy eRe eee 1 721 
July 1 to Apr 30_-_-- 8,096 pier 8 re 8,096 24,057 1,230 3,828 946 | co or 2,317 8,550 
Lexington & Eastern_ Apr 35,087 35,588 10,948 7,62 48,943 45,150 19,937 13,359 6,873 6,099 418 483 9,029 8,730 
July 1 to Apr 30_--- 295,474 265,921 107,913 89,768 427,284 374,403 122,357 = 948 69.058 66,303 4,270 4,484 92,156 85,134 
Liberty-White ------ Apr 8,537 9,673 1.446 1,233 9,988 10,914 1,771 597 2,480 2,107 66 59 2,886 3,059 
July 1 to Apr 30_-_-- 82,187 79,815 15,165 14,449 97,388 94.638 22,545 6 969 20,448 15,664 733 678 29.778 28,65] 
Ligonier Valley -- - - -- Apr 6,411 15,477 1,617 1,74 8,298 17,507 1,499 2,081 626 759 50 57 2.740 2,818 
July 1 to Apr 30_--- 69.483 102,932 26,627 27.487 99,519 133,640 24,441 17,548 6,838 9,283 546 518 31.007 30,676 
Linville River__-_-_- Apr 1,560 2,186 152 194 1,765 2,438 205 646 74 ee eee iy Ne 610 444 
July 1 to Apr 30_--- 12,924 19,988 2,119 2,680 15,558 23.408 5,564 6,112 1,039 EY owarh: gems 6,178 5,828 
Litchfield & Madison_ Apr 12,587 RIS ee a cee 12,660 4,146 1,538 2,904 5,651 8,202 150 183 2,819 1,514 
July 1 to Apr 30_--- 229,051 See) 232,565 211,449 25,302 34.093 79,088 71,074 1,951 2,162 42,390 42.146 
Little Kanawha___-- Apr 1,121 1,000 839 1,218 2,286 2,682 730 2.676 54 ee ee a Sala 1,691 1.823 
July 1 to Apr 30-_--- 12,952 15.437 9,087 17.469 26,858 36,964 14,326 20.111 1,139 RY eae ao 17,517 18,864 
Little Rk Maum & W_ Apr 3,059 5,018 138 238 3,629 5,661 400 520 1,050 56 25 33 1,150 935 
July 1 to Apr 30-_--- 38,086 33,491 1,752 1,788 43,037 38.848 5,317 2,871 4, "117 2,724 233 299 — 8.502 
Live Oak Per & Gulf __ Apr 6,103 8,214 1,124 1,716 7,814 10,567 2,710 2.159 1.946 1.816 171 165 434 2.180 
July 1 to Apr 30---- 64.785 74.106 15,344 15,682 85,900 94,398 21,115 16,859 19,851 17,696 1,685 1,713 23,397 21,932 
Livingston & SE____ Apr 882 1,946 140 141 1,022 2,087 150 266 214 10 een ee 519 999 
July 1 to Apr 30_--- 14,537 17,386 2,044 1,439 16,582 18,951 3,321 5,265 592 3,369 77 7 8,733 8,546 
Long Island----- --- Apr 301,272 288,891 467,457 440,226 809,629 764,156 114.599 103.821 99.994 112,289 11,309 4,093 372.374 334,903 
July 1 to Apr 30--.- 2,582,042 2,549,019 5,194,100 4,695,449 8,172,872 7,591,407 975,913 837.627 1,151,593 1.043.372 163.055 144.851 3.964.780 3,292,956 
Lorain & Southern___ Apr 638 9 ea on ee oo 638 393 440 276 434 | ee eee ees 537 586 
July 1 to Apr 30_-_-- 4,779 SERBS gee a 4,779 3,347 3,266 2,065 1,668 1,921 — aS 4,667 4,708 
Loring & Westera_--Apr 575 ee Sa 575 7.647 225 PD: aaa 936 76 75 mig yy 812 
July 1 to Apr 30---- 44,278 Se. dato ee ee 44,278 67 .554 5,748 10.081 16.081 9,039 798 940 4.425 9.643 
Louisiana Railway --- Apr 8,772 Sr eee eS 8,772 9,402 1093 1,045 997 233 | 4,248 4,452 
July 1 to Apr 30--.-- 85,192 EE ieee 85,192 31.534 8,350 9,189 8,482 14,893 hod . 40,136 31.710 
Louisiana & Arkan___ Apr 92,571 104,217 16,125 13,421 113,248 122.157 20,548 12.910 19,131 14.369 2,408 2,066 32,245 29,732 
July 1 to Apr 30. 1,003,554 911,735 150,505 141052 1,209,180 1.094.140 194.027 161.100 169,941 174,157 24,199 18,219 324,610 276.215 
Louisiana & N W__._- Ape 15.309 16,605 3.854 4,176 20,482 22.024 5.559 6.123 5.189 3,928 401 389 7,999 10.059 
July 1 to Apr30... 198-418 203.498 «48.814. 481373. «254148 «-27t'384 «43313 «64.787 «38.084 «40.998 4.493 4.419 871068 «92.994 
Louisiana & Pacific_. Apr 14,322 23,680 63 52 14,522 24.205 2.213 1.345 2,671 1,622 877 829 7.022 5.581 
July 1 to Apr 30---- 196,750 172,543 426 444 199,283 177.18 18,497 16.809 16,592 11,742 8,987 8,704 65.709 51,332 
Louisiana Central____ Apr 9.321 16,333 ee 14.725 24.011 4598 5.609 3,557 3,098 329 356 4,625 4,62 
July 1 to Apr 30---- 121,542 125,971 69 62 185,873 193, 797 55,533 54,903 38.217 28,054 3,800 3,407 50,0393 39.020 
La Ry & Nav Co_____Apr 101,638 96.654 19.946 16.739 130,677 126.844 15.676 20.235 15,013 12,235 5,317 5,407 54.445 48,481 
. July 1 to Apr 30 - - (i 1.020.659 887,159 290,912 157.851 1409-189 1.165.937 232.887 223.865 172,104 129,715 49,593 49, 343 578,792 468,905 
Louisiana Southern. - Apr 7,555 4,513 1,230 1,422 9,065 6,733 1,34 3.493 943 Ee 2.631 2,070 
July 1 to Apr 30.... 73,304 +~=«66.989 «13,930 «14,056 —«91363.«=Ss74.533 «33-139»: 20.408 =—«17.482 14.173 ae a =m 1 oss 
Louisville & Nashv__Apr 2.947.179 3.202.507 896.842 882.294 4,127.362 4.394.263 763.339 836.195 791.229 79811 35.22 0% 63% 52,8: 1,384,860 
July 2 to Apr 30. --- 33,101,012 32.011.897 9, 761. 030 8.966.848 45.607.227 43.671.251 7.483.557 5.991.965 7.950.901 aie ia 927 Spo ee wae 
Lou Hend & St L__._ A: 51.266 58,251 30,49 31.63 8,929 5.877. 27.9966 25.177 10.937 9.62 3.85 Sa Ye: 32.90 
Ou TMIy 1 to Apr 30. 12,028 599.028 3351534 333,004 LIT BF 993443 262.789 225.475 116.204 85.511 47:567 97.933 339.083 316.854 
Lou N Alb & Cory_Apr 1,051 1,175 * 713 7 1,951 2.131 299 2?1 RR SSS aoe 383 345 
“ite poe 1 to Apr 30_-_-- 12,642 10,912 8,925 8,569 23,292 21.095 2,032 2,114 ne a 8 ee a sed 
Lo & B Riv... Apr 1,749 2,152 OQ 867 3,081 3,654 475 874 Rs pastry ae” neals 960 922 
“July 1 to Apr30.... 14946 17.329 9.493 9,648 30,604 31.290 4.919 5,567 3,200 2, wes 54 39 9648 90 
Lueh & West__A 13 RT ae 13 20 25 4} 10 Perera ae ; 25 
vray our 06... 7A pclae SEEM lak 703 471 251 317 a sr re 250 38 
M & Birmingh .A 5,912 6,043 3,500 2.93 10.368 9,505 3.077 3,629 1,12 K +) © 3959 4.470 5,004 
at 6 gha78 «= B4R38«4L177,«=«B7.819«136.315. 12876 «30,781 —«23.062«:16.744 «16.267 8.177 9.005 «51,331 «47,376 


For index to roads not appearing in alphabetical order, 


but given under some other system, 


see last page. 


























JUNE, 1911.} RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue ent Previous Current Previous end of Month 
NAME OF ROAD ~— This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ SS $ > 3 ~ s $ $ > ~ Year Year 
Kansas City Term_..Mch 29,283 26,215 —2,072 5,043 Sooese 600668 i esveta  eveaee eis re —7,566 494 
July 1 to Mch 3l.... 257,618 252.766 5,022 DU 52 cde. eecehnr neediest tencee R 44, —43,171 —10,531 10 10 
Kansas Southwest... Apr 3,681 4,447 —174 ee. Seveba -T Leds Det ete oo ease 460 515 —634 —600 
July 1 to Apr 30_... 634 45,924 2.719 SE. .. Aencke:. Spe ceo ene) <secae 4,183 5,984 —1,463 6,250 60 60 
Kentucky & Tenn... Apr 7,287 4,298 —2,097 Sr? eesthdt. esacdhcetee sel 20 20 2,117 3,748 
July 1 to Apr 30... 52,878 42,513 35.422 EN . naweted... vcem te: scnceeh > esa 200 200 35,222 25,710 10 10 
Kentucky Highlands. Apr 2,003 1,195 1,906 DS < evedies. 2. | peat eeekia i. wenn 23 17 1,883 2,287 
July 1 to Apr 30_.-_- 15,872 11,209 21,512 SEG “seacdGh’ 3c. oncQine choua.< -. wennes 230 170 21,282 17,048 7 7 
Kentucky Midland_.. Apr 871 215 —266 C$ speehaht:  egestettit sock ase 36 2 —303 —135 
July 1 to Apr 30... 7.464 Sk a Se alee 368 100 -616 -—2,455 7 7 
Kentwood & Eastern. Apr 11,334 10,127 8,783 Sn: . «oodtint s<ede eee - manana 150 151 8,633 1844 
July 1 to Apr 30_... 132,544 102,629 63,031 EE a eee Se pa ee 1,503 1,587 61,527 67,319 51 51 
Kentwood Grb& S W_ Apr 5,278 2,927 289 Re ves cake. ot’ oe -weet 60 33 229 4,351 
July 1 to Apr 30_-.- 61,054 29,866 9,012 ES oS ecehe 2 senda ase) ‘aoa 600 330 8,412 9,178 14 14 
Keokuk & Ham B’dge Apr 1,302 1,437 3,300 Ee eee 360 350 2,940 2,114 
July 1 to Apr 30_--. 11,975 10,467 33,314 Pn on nh’ ei cee iene aS sacnae 3,600 3,500 29,714 24,988 2 2 
Keweenaw Central... Apr 2.703 2,767 1,057 i: .. «sehen . «41aeben eee. coe 85 86 —1,142 —932 
July 1 to Apr 30_-.-. 30,711 Cen... SPY: eo cas. eeanueeebeeen (aed 867 927 —3,561 -—2,838 45 46 
Kinder & No West-- Apr nn: ewes Oe, ceievee 1? sesdid' pasa ene =< Seca > 6a ee an; <gubenes 
July 1 to Apr 30_--- ae - eee tS seeeed. cecute (ccc on bee. fo ierseee ee tee 6 “See Re 10 
Kinston & Snow Hill_ Apr 1,219 3,168 as: le oe ee ee 42 39 675 — si I. 
July 1 to Apr 30_--.- 18,756 21,002  —1,522 ME © scaekat. i pee odestak —. coon 414 390 -—1,936 -—4,.476 14 14 
Kishacoquillas Valley Apr 924 1,194 176 ES cape ee See 21 21 154 iG 
July 1 to Apr 30_-._- 11,882 11,159 1,532 BS OF cca ons. Lee a ioe os eee 216 216 1,316 1,663 9 9 
Klamath Lake------ Apr 2,980 1,468 1,070 Ng a ee go eee 115 112 955 —814 
July 1 to Apr 30__-_- 15,847 630 5,343 ve eS eee a ere 1,150 1,125 4,193 -—1,232 24 24 
La Crosse & SE----- Apr 3,767 3,742 1,824 Ne ee es aes 316 314 1.507 1,916 
July 1 to Apr 30_.-_- 39.801 1855 21.792 En et Fhe gM ae 3,180 3,143 18,611 17,783 40 40 
La Salle & Bureau Co_ Apr 940 1,095 535, Pn) > -ccateik: os aeh.b. code? | seca 76 61 459 386 
July 1 to Apr 30_--. 10.635 9,837 7.770 ES,” ' "cu giae: 2S) cep Ril Tih cet aaa 760 617 7,010 5,921 6 6 
Lacka & Wyom Vall_ Apr »794 28,292 19,526 16,943 112 177 —180 dU oe 19, 16,866 
July 1 to Apr30..-. 281.079 281.692 211.699 192,441 1,171 1,076  -—2,503 —1,789 6,884 8,668 202,311 181.982 22 22 
L Champlain & Mor-- Apr 11.005 12,557 8.066 eS eke et 0 ee ee ea ae 500 500 7,566 7,276 
July 1 to Apr 30_.-. 120.499 134,390 87,266 eS Oa 8 ogame POR ce). ee 5,000 5,000 »266 78.551 7 7 
i Charles Ry & Nav__Apr 3,397 2,698 729 Re Fie ate ie Sa a ee ae eg can > Aedes Fs eee 729 999 
July 1 to Apr 30... 25.256 29,282 3,919 ET. 6 uae cca a ceeket 5) eacbuds haw’ «ae 3,919 3,608 20 20 
Lake Erie & Ft W_.-.Mch 688 698 716 eae: ee 28 27 688 839 
July 1 to Mch 31__.. 6.090 6.423 3,767 RE RS os tees ft, aimee OU as ae 262 386 3,505 4,843 2 2 
Lake Erie & Western_Apr 356.240 335,328 36,229 OE eee, ee ee 18,500 19,250 17,729 53.549 
ee F fo ote UP RU. eee Fl RS Re ee ee cr ae rer 186.262 183445 706.907 1.133.413 886 886 
Lake Shore & Mich S_Apr 2,744,840 2,809,177 1,019,730 961.147 39,142 44.113 -—7, —5,668 135.000 135.000 877.645 820.478 
July 1 to Apr 30..-- 29,226.915 25,479,098 11,361,867 14.868,655 466,153 , —54,531  —57.726 1,450,182 1.248.905 9,857,153 13,562,024 1,662 1,662 
L Superior & Ishpem_ Apr 13,574 rr CR. © AOS eS a ei 2,267 2.480 —12,652 —6,930 
July 1 to Apr 30_... 175,824 172,527 —30.327 SE? OP ce: oo eee Bate ge aae Ft pseu 23,848 20.759 —54.175 —6.802 24 24 
Lake Tahoe Ry & Nav Apr 1.129 1,878 —1,067 —1,357 246 —l, —688 150 150 —2.496 —2.197 
July 1 to Apr 30___- 25.529 26.100 4.081 9.840 155.014 149,566 44,306 48,413 1,604 1,518 46.782 56.735 16 16 
Lakeside & Marbleh_ Apr 4.020 6.055 7.828 Pee eae ee ee ee 1,066 410 6.762 9,386 
July 1 to Apr 30_.-_- 45.549 53,753 56.884 P'S. 0 OS), ae ae eee 6,875 3,305 009 78,548 6 6 
Lancaster & Chester_Apr 5.893 4,196 1,036 YG ee a eat eS ae ee 199 181 837 2,683 
July 1 to Apr 30..-- 56.357 43,968 28.546 SRR cere te tence ey oe eee ae ele Bee 2,074 1.894 26.571 23,977 28 28 
Lanc Oxford & Sou_-Apr 2.255 2.977 272 el EE a se ee eee Pe 105 91 166 —222 
July 1 to Apr 30__-. 22.595 25,217 3.741 SR re mere ee ae geet Ses rr 1,053 916 / —167 28 28 
L’ Auguille River - - _ - - Apr 950 1,226 —46l aes SS Se ee ere ae ae oe 12 ll —473 —147 
July 1 to Apr 30_.-- 11.230 11,715 —1,214 eS acs Ot von eee s cae waenen 123 114 —1,337 —713 l 1 
Lara Hahn's Pk & P__Apr 6.516 3,140 6.021 Si-O e 225 225 5,796 92 
July 1 to Apr 30__.- 46,359 27.707 15,690 MS fe pS eo ee ae 2,250 1,800 13,440 15.580 54 54 
Las Vegas & Tonop--_Apr 15,411 14,9953 —5.209 -7.015 C—O 41 —5 1,651 2201 -—6819 —9,223 
Laure! Railway._....Apr 2.962 3,300 1,272 I Tg og aie te ie ee i ae 128 120 1,144 3,579 
July 1 to Apr 30... 38,233 39,341 29,645 I FS See hot ci ee Bar ae ae 1,223 971 28,421 21,144 18 18 
Lawndale Ry & Ind__Apr 1,297 885 —103 BS CS) te a th ee tae cae tee ie 20 20 —123 718 
July 1 to Apr 30... 8,890 8,579 4,426 RE rs ag) SM eae oy ule eee oe inet ae ear 200 200 4,226 3,110 11 11 
Leavenworth & Top ro Apr 7.647 12.547 —3,698 —9,105 ttn. -ebe eee | atewee 5... £0 0eES 465 525 —4,163 aie 630 
July 1 to Apr 30_.-_- 61,579 ' ES © RN i ei ce eens 4,183 5.500 —18,501 —19.807 56 56 
ea ee ae ae _Apr 2.655 2.081 21 PSS ee aan tee yee Fens 50 50 —Z3 380 
July 1 to Apr 30__-_- 26.546 19,117 4,006 Se eR Se go ea ee 500 500 3,506 1,032 5B -B 
Lehigh & Hud River_Apr 79.170 71,043 49,214 ESAS eae Ra eae ys er eee 3,100 2.750 46,114 847 
ae Ee ee eek | ee: eee Ge Ecce eta See: Die bed BO oe eden 1,000 27.425 415.560 420.768 96 96 
Lehigh & New Eng. oo Apr 49,516 47,995 35,494 46,527 cst ~~ << eblec 4.” eee - ceases 1,500 1,050 33.994 45.477 
ee Se ee ccs. (ee EE 0 ec cewek. -caedbe OU weecee =. “eaenes 15,000 9,100 280.374 276.325 169 £169 
Lehigh Valley___.__- Apr 1,805,548 1.804.124 1,381,862 1,502,011 147,824 123.980 —15.476 -—26,962 101,300 94,600 1,265,086 1.380.448 
July 1 to Apr 30__--. 19,456,354 17,.978.974 11.023.802 11.755.716 1.598.669 1.637.498 —265.686 -—56.009 965.600 946,000 9.792.516 10.753.706 1,431 1,441 
Lester & Ouach Vall__Apr 28 897 —28 RRR a meee te a iy eee 38 57 —66 - 322 
July 1 to Apr 30__-- 4,669 16,367 3,426 SE)" ctw 5. ga 7 o. aoe oa wae 384 576 3,041 7.114 18 22 
Lexington & Eastern_ Apr 37,973 30,303 10.969: 14,846 95 5 95 5 1,000 1,000 10,064 13,851 
July 1 to Apr 30.--. 308,050 267.001 119,234 107.402 377 263 312 261 10.000 10.000 109,546 97.663 96 93 
Liberty-White -.----. Apr 8,002 8,433 1,986 I ES oe Pi ae ices cal 185 185 1.800 2,295 
July 1 to Apr 30_.-- 80.078 78.719 17,310 SI SR ee SC aaere Te a PE re 1,856 1,885 15,453 14,033 43 a} 
Ligonier Valley - - - - - - Apr 5,366 6,165 2,932 a a ee oe 269 342 2,663 10.998 
July 1 to Apr 30_--- 67,463 62.767 22,056 RS ve caulk |. cents conden: paceun 2,718 2,987 29,337 67,885 16 16 
Linville River__-.-_--- Apr 973 1,253 791 IFES cere tT ae ol ee 45 40 746 1,145 
July 1 to Apr 30_--- 13,822 15,830 1.735 I pce. Oh eae ee ee eee ek 6 mee 456 400 1,279 7,177 12 12 
Litchfield & Madison_ Apr 10,646 13.471 EE cer Me ak. Renee Ce mem te 1,200 1,800 814 —]1,125 
July 1 to Apr 30.--. 156,315 156,279 76,249 RS ge Aa ee Celie le 12,000 12,600 64,249 43,570 43 43 
Little K ae Apr 2:708 4,875 SR, MRM 9 San EAS ao Reg 5 191 291 —614 —2,485 
i ee... ee. ee A SE ccc Gee Se 1,887 2.917 —9.994 11.323 30 30 
Little Rk Maum & W_Apr 3,041 2,079 588 ee eds Re ee er ee 137 50 450 3,532 
July 1 to Apr 30_--- 25,106 17.673 17,931 Ee ee it cae per hae ra oe Serer age aet 1,387 500 16,543 20,675 16 16 
Live Oak Per & Gulf__ Apr 7,773 6,911 4] 0 een ee eS ae ee er eee 600 600 —559 3,056 
July 1 to Apr 30-.---. 71,739 64,230 14,160 Se ee A ee POO oa er eS 6,000 6,000 8,160 24,168 66 
Livingston & S E___.Apr 1,041 1,617 —18 Eee ered ee aes, oe ae 20 20 — 450 
July 1 to Apr 30_-.-- 14,242 18.733 2.339 ES Ps ee al ie elias hte Ae ae es oar ee, 205 244 2,133 —26 7 7 
Long Island... ..--- Apr 618.627 587.752 191.001 176.403 116,998 134,989 33.799 51,204 53,333 3,570 171.467 184.038 
July 1 to Apr 30__-. 6,483,726 5.510.589 1,689,145 2.080.818 1.431.395 1.544.269 553,077 661.174 474.754 435.703 1.767.469 2,306,289 395 390 
Lorain & Southern___ Apr 1.411 986 —772 MED 2 ocubdd ° .. SabeeDt. “eee eee 27 32 —800 —625 
July 1 to Apr Seen 8,611 8.706 —4,831 —5,359 24ehte  . eee * e6e488 -. onatee 279 323 —5,110 —5,683 0.86 0-86 
Loring & Western_.. Apr 582 3,503 —7 Re, os 5 cake Cts Tea id tee ee on 62 49 —70 4,094 ae 
July 1 to Apr 30_--- 29,750 32.513 14,528 EE oe. eg ORR 625 448 13,903 34.592 13 13 
Louisiana Railway ___ Apr 6,545 6.620 2,227 Te ae ee ee yc ee eee 96 77 2,130 2;704 
July 1 to Apr 30_--- 59,589 57,959 25,602 RS Po Pata. bk eel ae ie ea a da 869 569 24.733 25,005 29 29 
Louisiana & Arkan___ Apr 78,772 63.102 34.475 re ae oe er ee ee ee 3,240 2,511 31,234 56,543 
"he SS | See 06U6lUlU lll Cl le yt) rere ye 465 21,319 424.018 400,018 255 255 
Louisiana & N W__._Apr 20,955 22,118 —472 rn ~ aeum ares) ae an ty ae 1,000 675 —1,472 —769 : 
July 1 to Apr 30_--- 197,298 220.904 57,184 ee? MRE AT gg heenes sande we ° cwcwes 9,850 6.750 47,334 43,730 121 121 
Louisiana & Pacific. Apr 14,737 10.713 —1]55 RRR ee eon = a 204 217 360 13,274 
July 1 to Apr 30-_--- 125,059 102,009 74,223 4: g SER UE kD Rl a a 2,124 1,777 72,099 73,393 73 69 
Louisiana Central__-. Apr 13.585 14,157 1,140 es eee Cre an el meme t 240 190 900 9,663 
July 1 to Apr 30---- 155.197 ~——:130,228 30,680 ee t.ho. ! pagers Sa a ee 2.100 1,840 28,580 61.728 42 42 
LaRy & Nav Co_---.- Apr 96.522 95,102 34,154 Ee a nt ge ees ne eee 4.400 4,250 29.754 27.492 
July 1 to Apr 30_.-- 1,094,466 931,082 314,722 Ae ae kaa erty oe ee pet. CO ee ea 44,000 39,900 270.722 194.955 350 350 
Louisiana Southern_- Apr 5,425 7,008 3,64] Se Segre et ee 765 781 2.876 —1,050 
July 1 to Apr 30---- 84,970 63,931 6,393 Ee mane ae ee gee ee 7,551 8,197 1,157 2.407 45 45 
Louisville & Nashv..Apr 3,191,029 3,249,956 936.333 1.144.305 29.779 40,852 5,857 27,516 175,000 133,552 767.190 1.038 270 
July 1 to Apr 30_.-- 32 030.006 27,983,253 13.577.221 15.687.998 329.840 356,627 24,574 49,975 1.451.800 1. ry 526 12.149.995 14,402,447 4.591 4,59 
Lou Hend & St L---- Apr 78,392 73,660 10.536 22.217 627 589 —205 270 2.666 500 7.665 19,987 
July 1 to Apr 30...- 794,246 693,346 223.311 299,096 6.409 6,106 1,828 2-670 26,666 25 oho 198.473 276.767 199 195 
Lou New Alb & Cory_ Apr 1,296 863 664 eS... aug BE TS pee i oe 117 110 547 1,158 
July 1 to Apr 30---- 10,212 9,256 13,079 ES a eae eae eee ec ee 1,173 1,104 11,906 — 7 
L & B Riv... Apr 2,324 2,376 756 rs Sarre. Lk On, ar rmneegem e 172 133 583 1,15 
we eee. a MR RS REE > oes epee ty oot ata, Sena L047 1.281 «8.Z3_— 1014910 10 
Lueh & West__Apr 60 224 74 an) socked. scadieO. casbatsé  cuseee 16 16 58 — 
“July 1 to Apr 30...- 648 «1,266 «eer eae ee emeee -ieeieae:: :  eigemaeie ° 160 160 1046 4 
M & Birmingh__ Apr 10.374 12.715 —+5 -—3.110 ...... ee i oe 39 581 572 —555 “Gs 
monly 1to Arr 30... 116329 111,139 19.9% 1762 ...... Tee 2 234.816 ~—Ss«*250-—s«d2+4,069=Ss«*i2,666«105«2105 


2,7 
Fer index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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Geese 





FREIGHT & Seema rrp TOTAL EARNINGS 
REIGHT PA 


NAME OF ROAD 
Macon Dublin & Sav_Mch 37.402 


July 1 to Mch 31.... 259,449 
Maine Central___.-.-.- r 459,44 
July 1 to Apr 0. 4,589, 233 
Sebas ticook & Moose A pr 2,188 
Sept 14 to Apr 30... 17,338 
Malvern & Freeo Val_ Apr 699 
July 1 to Apr 30.... 41,710 
Manchester & Oneida_ Apr 1,134 


July 1 to Apr 30._-- 12,172 


Manila & Southwest. Apr 926 
July 1 to Apr Biaads 7,629 
Manistee & Gr Rap... Apr 6,695 
July 1 to Apr 30.-.-.- 56.404 
Manistee & N East... Apr 40,052 
July 1 to Apr 30..-.-. ; 
Manistique & L Sup-_- Apr 3,313 
July 1 to Apr 30.-.-- 52,892 


Manitou & Pikes Pk_. Apr 57 


July 1 to Apr 30_-.-- 790 
Mansf Ry & Transp.-Mch 1,723 
July 1 to Mch 31-.-.--. 19,252 
Manufacturers’ Ry...Apr ....... 
/  £ & . 2 Berry f 
Manufacturers’ Junc_ Apr 2,526 
July 1 to Apr 30.--- 21,882 
Mfrs Ry Coof St L_._Apr___............ 
££ YP 5 TOPS eeer 
Marietta Col & Cleve. Feb 2.136 
July 1 to Feb 28-.-... 29.999 
Marin Tomah & W__. Apr 4,993 
July 1 to Apr 30-_---. 46.972 
Marion & Rye Valley. Apr 4,443 
July 1 to Apr 30__-_. 8,787 
Marquette & S E_...Apr 11,928 


July 1 to Apr30_... 140,489 
Marshall & East Tex_ Apr 13,992 
July 1 to Apr30.--. 139,310 
Maryland & Penna_-.Apr 23,344 
July 1 to Apr 30_.--. 196,138 
Maryland Electric... Apr 3,330 
July 1 to Apr 30_-..- 31,735 
McCloud River-.-.--.-- Apr 24.682 
July 1 to Apr ae 022 
I EN pr 2,662 
July 1 to Apr es eae 18,480 
Mem Dallas & Gulf__Apr 7,577 
July 1 to Apr 30___- 95,558 


29,048 
225,576 


4,528,198 


1,709 
17,432 

4,425 
31,486 


*eeeeve 


*e eee 


Michigan Central....Apr 1,574,134 1,587,747 
July 1 to Apr 30_--- 16.186.798 16.050.110 


Midland Valley ------ Apr 76.716 
July 1 to Apr 30__-_- 715,786 
Miil Creek & Little R_ Apr 1,507 
July 1 to Apr 30_... 13.519 
Millers Creek______.- Apr 254 
July 1 to Apr 30_-.-- 3,279 
Mineral Pt & North... Apr 5,479 
July 1 to Apr 30.--- 76,698 
Minneap & Rainy R_- Apr 7.331 
July 1 to Apr 30..-. 173.184 
Minneapolis & St L_.Apr 242,738 
July 1 to Apr 30... 3,034,215 
Minneapolis Eastern.Apr __....... 
2 er Minkdn  “arsaee 
Minn Red L & Manit_ Apr 2,243 
July 1 to Apr 30_--- 26.631 


Minn St P& SS M_-_-Apr 1,119,811 
July 1 to Apr 30_.-- 12,771,691 1 


Miss Ark & West....Apr 1,601 
July 1 to Apr 30... 19,137 
Mississippi Central... Apr 47,247 
July 1 to Apr30.... 497,376 
Mississippi Eastern_. Apr 6,858 
July 1 to Apr 30... 67,206 
Miss Hill City & W_..Apr 1,946 


July 1 to Apr 30__-- 18,590 


Miss R & Bonne Ter... Apr 59,925 
July 1 to Apr 30--.-~. 549,981 
Mo & Ill Bhge & Belt. Apr 4,401 
July 1 to Apr 30_-.-- 48,192 
Missouri & Louisiana_ Apr 12,535 
July 1 to Apr 30_-_-_- 154,182 
Missouri & Nor Ark... Apr 41,671 
July 1 to Apr 30_.-- 451,501 
Missouri Kan & Tex.._Apr 830,708 
July 1 to Apr 30_... 9,659,985 


Mo Kan & TofTex.Apr 371,953 
July 1 to Apr 30__.. 5,542.816 

Texas Central___-- Apr 37,770 
July 1 to Apr 30... a 617 
Total Company... Apr. 


eeeeee 


947,088 
9,485,553 
655.955 
9+306.130 
36.479 
527, oe 


1,639.5 


240,431 
July 1 to Apr 30.-- 15; 703,418 15,318, 738 


Missouri Okla & Gulf ._Mch 63,859 
July 1 to Mch 31_... 453.752 
Mo Okla & Gulf of TexMch 4,759 
Jan 1 to Mch 31__-_- 15,166 


Mo Pac Railway... -- Ap 
July 1 to Apr 30_... 14,484,814 


28,079 


204,702 


r 1,343,300 1,517,411 


St L Iron Mt &Sou Apr 1,482,184 1,565,421 
July 1 to Apr 30_.-.-. 16,744,924 16,223,155 


Total Company..Apr 2.825.484 3,082,832 


July 1 to Apr 30_. 31,229,738 
Arkansas Central__ Api 3,213 


July 1 to Apr 30_-_-. 52,660 
Natchez & South._Apr___.......... 

fe yy 2 Sere 
Missouri Southern... Apr 13,927 
July 1 to Apr 30_-.-- 120,407 
Mobile & Ohio- - - - - - - Apr 670,147 


July 1 to Apr 30-_-.-- 


July 1 to Apr 30... 


Monongahela Connec. Apr 
July 1 to Apr 30--.-.- 


see eee 


Monroe & Southwest. Apr 3,560 
July 1 to Apr 30-_.-- 33,545 
Peete. ccaswenruce Apr 795 
July 1 to Apr ene 7.286 
Montour eecceceaceasoce pr 8,779 
July 1 to Apr < 101,187 


Montpelier & Wells R Apr 15,200 
July 1 to Apr 30.... 135,289 


210 


2,243 
45,584 


6,408 
128, 370 


651,556 


6,755,758 6.431,354 
Monongahela - - - - - - - - Apr 96,703 
1,021,876 1.204.633 


130,198 


4,147 
34,675 
985 
7,365 
702 
87,355 
13,201 


120.085 
1,489 


9,799 
101,714 


193,945 


2,450,160 


379,181 


13,725 
151.705 
186 
2,101 
582 
6,088 
7,669 
588 
144 
2.045 
479 
3,486 


22,141 
242,082 


342,437 


4,045,711 
268,176 
3,170,470 
21,124 
290,669 


631,737 


7,506,850 


8,973 
100.954 


180 
469 


340,841 
3,923,025 


477.469 


5,126,228 


818,311 


9,049,253 


921 
10,290 
105,840 


1, = + 


MAINTENANCE “heen 
F NGER incl. Other Revenue Way & Structure E FFIC 
aia Year Last Year This Year mei Year ~~ Year —s Year x Year ——" me 
$ $ 
8,934 48,598 39,173 4,627 3,865 4,775 4,059 2,716 2,626 
89,385 377.598 329.786 56.271 36.981 40.764 35.438 060 21,498 
210.245 700.535 _ 697.894 87.883 100.699 113.366 108.319 7.231 49, 
2,432,805 i “on 1,141,724 1,038,846 1.120.459 1.060.773 73,050 reo 
797 3,4 ’ 631 739 315 as seeces 17 
5,160 26,322 25,636 7,741 5,242 2,091 873 16 209 
pemeee 1,963 4,689 384 194 2,263 a §«scesce eats 
ub anee 44,350 34,125 4,067 3,932 16,645 nn éeeths odaeen 
400 1,831 2,004 147 267 357 3 129 88 
6,355 21,271 19.006 2,647 2,431 414 566 #&«&1,116 958 
38 967 1,159 229 126 1 a téhehde § cvtliee 
324 8.106 7,329 1,616 1,608 200 ae “Weenee ecoosed 
391 7,028 5,772 2,125 1,724 1,400 1,558 124 109 
4,502 60,517 65.598 18.332 18,108 13,933 18,222 1,514 1,469 
6,640 50,306 43,867 5,338 10,874 6,328 5,967 1,018 810 
71,916 431,296 586 74,609 62.594 69,242 55.404 832 , 
6,351 4,897 931 1,056 471 532 26 14 
iene’ 82,302 Bey ee a aseks ae ae  ¢eouee 
39 116 1,133 343 1,262 et gikes -e6vabe 
111,840 85.390 116,579 6,404 7,214 7.715 ts ~nteies . etetes 
89 1,940 Lo 1,060 604 78 a. Cates  seltthe 
894 20,704 17.74 6.970 4,669 982 in Webeee  eeehas 
eer 4,185 wanes sie ee nh At cians untee eelinee 
viuees 46,121 joes 10, Sicieia i; Gaile, steidin  «onaae 
pedis s 8,973 8,988 1,385 »246 856 679 63 102 
stent 89,259 65.607 19,830 15,818 8,700 8,409 799 242 
wdaaes 18,892 15.786 913 1,441 720 2,613 82 152 
‘eee 187,727 168,310 25,362 11,656 20,870 037 1,518 #£«21,658 
1,608 4,477 6,109 1,865 5,349 999 1,151 338 176 
16,733 51,900 54.263 31.043 »791 12,653 7.317 2.988 1,648 
368 5.327 5,586 470 555 694 413 121 108 
3,473 50,567 39,741 11,443 11,744 5,847 5,949 825 849 
25 4,823 7.148 1,205 893 857 a haben, o¢buee 
2,690 55,573 55.376 18,233 8,034 9,933 a “sabeks veces 
1,994 16,617 17,078 ee 1 3 2.526 74 176 
24,956 891 172,908 30, 21,847 32, 26,266 853 986 
2,278 17,296 16.268 4,489 3,238 1,762 2,438 297 93 
20.793 175.455 159.600 44,237 35.224 443 17,367 2.727 &#®1,708 
9,926 38.715 40,081 4,688 4,891 5,271 3,792 513 773 
108,071 365,319 342.812 44,864 577 322 38.713 5,701 5,869 
13,422 18,502 17, 3,239 1,956 3,742 2.419 287 404 
120.467 168.559 164.317 24.380 29,622 5239 1140 3.093 3,947 
2,424 27.724 52.823 4.454 36.361 6,937 5,049 212 39 
638 344.423 357.172 57.798 1252 +#2467,040 53,501 598 228 
261 2,980 2. 647 371 144 ee Ee Pe 
2,573 21.706 26,173 3,930 3,173 961 nn wales eeauine 
1,614 10,599 12,549 1,290 1,278 1,204 2,637 360 281 
20.487 128,711 123.468 22,235 14.865 16,848 18,319 4,134 2,297 
532.676 2.366.386 2.378. 290.741 320.395 849 ; 87,4 59,529 
5,743,661 25,034,124 24,064.817 3.535.420 2.965.905 3.685.177 3.123.600 768,341 674.912 
28,842 118,791 119,489 23,590 19,404 16, 19,3 2, 2,102 
281 1,124,303 1, “~ 495 206.699 185,988 170.871 216.422 22.813 19,476 
patel 1,507 1,908 374 324 144 7 «thee. 
kde 13,519 13,900 2,427 4,531 2,436 2,002 103 1 
eer 2,387 ee Spee = Dt ahex., gediins vetldds 
iti an 19,792 oieiue Fer" a a RES Se” Re 
6,359 7.544 1,670 1, 617 605 92 
6,670 86,392 69,577 8,414 9,764 13,172 9,506 1,170 918 
8,655 15.737 4,454 8,210 1,476 3,569 - . eéehes 
11,816 188,484 164.147 31.788 8.253 25,940 n° welmiet 
79,006 352,623 402.417 40.311 60,420 58,929 54,931 10.452 10,637 
1,002,712 4,341,933 4.126.543 448.811 437.929 564.929 484.700 110.215 125,094 
édaber 5.417 2,503 201 175 242 ae suchas edith. 
scans 55,051 52,299 5,059 2.712 2,766 nt heii, sends 
1,0 3,204 3,422 708 906 633 717 3 3 
11,523 41,323 33,349 9.058 3,975 5,050 4,228 25 12 
387,813 1.622.691 1.877.575 209,284 217.663 266.854 232.110 42,185 038 
4,190,238 18,065,599 19,860,900 1.890.290 1.980.350 2.613.609 2.257.891 435.232 452.040 
ideas 1,601 264 243 7 213 et Seek)” waded « 
saat 19,137 3,088 2,268 2,699 3,242 Se “eeled — ccwen's 
13,841 70,073 73,490 12,091 12,290 12,931 12,986 846 885 
155.146 716.060 704.216 122,047 115,199 121.653 114.592 10.108 11.016 
158 7,048 8,276 1,351 1,607 1,242 615 39 25 
2,037 69,393 69,259 15.239 18,309 10,990 7.426 301 275 
640 2,926 1,670 1,549 99 614 at see. | obasern 
3,913 26,895 10.630 4,201 752 2.377 864 7 3 
8,319 72,576 69,868 10,229 9,747 7.502 13,618 871 806 
87,732 688,151 701,520 86.644 75.455 91.223 93.364 9,506 8348 
235 4,586 rl 202 307 122 eRe SR ee 
2,322 52,082 40,710 2,981 4,067 1,881 an eease 7 
341 13,053 , 474 1,158 1,465 1,344 eer ae 
4,385 158.312 121,168 11.639 15.448 18,020 17.257 Rt 
20,817 68.644 425 18,165 21,475 12,308 10,741 2,312 1,358 
209.700 749,083 681,051 210,164 207.376 126.243 95,053 21.446 15.445 
344,112 1,300,259 1.461.742 176.094 247.044 200.156 193.923 53,577 25.498 
3,569,233 14,663,913 13,976,021 1,894,283 1.769.085 2,101,242 2,024.822 376.680 373.959 
252.690 704.082 771,895 119.080 154.328 93.014 79.454 26.172 28,305 
2,864,121 9,289,286 8,713,183 1.404.249 1.616.044 698,558 seg 798 232.401 182.485 
23,263 64,959 66,206 if 14,415 9,484 3,320 1,335 1,488 
294,707 862,798 ped 128,95 peed 105,441 128.15 ry ron 
620.065 2.069.300 2,299,843 304.2 302.654 7 : 
6,728,061 24,815,997 2484 908 3,427, 436 3, an ‘BBS 2:905,241 2, at 623.335 , a 
10,693 74,978 187 16, st 7,153 16,007 346 8 8©63.011 307 
75,972 573,110 290/584 99.248 57,585 131,311 43521 25.767 13,715 
ate 5,015 Mae SA De: bebeae Cr224 PR ep ne” saa, 
cedsen 15,865 éicaard ne  vonsne ae See an ‘seks 
354,463 1, <4 569 2,080,568 3, at 036 349.765 318. 43 328,091 ser hae 63,250 
LUS5S 2INEOD 2ZOLT9 WTS  S6S0K5 309838 SSS 49981 CLONE 
4,498,503 23,764, ‘909 22,488,460 3,317,964 3.326.475 3,116,230 3.105.593 549.500 563,416 
804.149 4,031,639 4,282,364 527.570 712,810 628.544 651.465 106.317 124,265 
SR 44,301,637 ois, Con eS = ee ee ll RA 
2,356 6,751 5.108 1.223 2.1 1.082 858 80 116 
26,680 90.704 77.497 12.593 17,538 10,687 8.733 761 905 
304 2,321 3,502 136 2,372 51 63 16 20 
3,762 36,628 30,317 4.330 12,697 712 2,447 410 291 
1,073 16,686 18,781 1,590 2,633 739 602 33 43 
10,575 139,960 143/080 17,556 16,569 pt a “ nd - 4 
137,907 17, , 104.429 112,698 152.4 917 5 ; 
1,118,375 9,375" 304 9 PAR ay 1.076.312 1,050.768 1.603.159 1.590.102 323,836 , 
2,495 100,461 134,069 18,200 16,413 7.974 11,571 
23,365 1,062,452 1282/3706 199.203 149,955 hae po “oO — 
ino enh a 6,184 9,244 9, , 
seaeas 79-498 Ps wey 67,993 76,905 ae er ~ 3,009 3,039 
aeekwe 3,629 4,147 987 591 7 Jocne . ohdeee 
eereee 33,762 ’ 9,163 6,800 5.772 ~— eeeeee e808 eee 
174 1,144 1,213 315 124 ee ee ae ee 
2,390 10,847 10,436 2,948 4,176 ’ a : on 4 a 
1,302 10,495 2,767 3,577 2,214 ; ‘ 
12,729 120.573 105,316 34.900 23,549 eo eo “— — 
4,918 21,655 0, 2,732 3,031 1, > 
53,467 214,017 195,434 — 53,329 mtr —— ert — 
86 321 »606 176, 294 11 
760 7,934 12,851 2,549 2,786 822 121 203 


Moscow Cam & San A Apr 


July 1 to Apr 30.-... 6,856 


11,245 


1,303 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TRAFFIC & TRANSPORTAT’N EXP’ 
TR TRANSPORTAT’N 
car Last ¥ ca wie ag eT? This Year Last Year 
$ $ 


13,013 
99,547 


241, 
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JUNE, 1911.] RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl, General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Lasi Year Year Year Year Year This Last 
s . 8 $ $ $ $ $ b' * ~ $ Year Year 
Macon Dublin & Sav.Mch 27,679 24,91. 20,918 fT ee ke Cee Coe ee 1,027 19,888 13,233 
ee en he: | |=6 | (oe  * ( :? BE” << cee ces peace OO esseeee  eccenal 8,327 122,892 115,583 92 92 
Maine Central______- Apr 501,604 485,613 198.931 212,280 12,685 12,879 1,398 35.993 159.018 176,747 
July 1 to Apr 30..-. 5,476,625 4,900,501 1. 93, 500,923 187,999 172,587 13.469 24.82 357,375 548 2,168, 93I 
Sebasticook & Moose Apr 1,948 1,603 1,523 mar’ | ececék’. cect ® dccst: . veepat 28 1,473 1,439 
Sept 14 to Apr 30... 17,331 12.686 8,390 Se.” cccedde | * seed <t ceonde? 5st 211 8,790 12,737 15 15 
Malvern & Freeo Val_ Apr 3,396 3,807 -—1,433 ni -esesde: © coke’ ‘celess... ees 43. —1,523 837: ) 
July 1 to Apr 30.-.-- 33,955 27.976 10,394 ee  onceke: % acd Se civene...eebeen 439 9,494 5,710 9 i) 
Manchester & Oneida. Apr 1,254 1,162 576 Pe. ccesbet. 7. Sve. sees: eee on 496 762 
July 1 to Apr 30..-- 13,195 ; 8,076 Es Sivceskat | 5. chee 18 wasaiet 2h oncuae 7,276 5,956 8 8 
Manila & Southwest. Apr 1,011 624 —43 a »sseddet. cecal - eee. secell 30 —74 503 ' 
July 1 to Apr Secure 8,233 6.269 —127 1,059 900460 .-. soodtae » esnd@e’. 7! cvvcesoge 308 —435 751 5 5 
Manis e2 & Gr Rap... Apr 7,078 6,275 — re’. scene. Seoul i aeeke? >) wecel 603 —1,105 
July 1 to Apr 30-_--- 68,047 ee es SS ct a or cece ascot 6.490 —13.763 -—11.809 107 107 
Manistee & N East_.. Apr 30,588 244 19,718 EY i nn ocue> 2:. 6000 Se deel? seeaie 2,799 16,595 7,823 
July 1 to Apr Gedkare 341,149 »306 90.147 108,279 Secete. *'theccte. 2 bc cee. © ac0ede 24,071 829 84,208 183 166 
Manis tique & L Sup -- Apr 4,083 4,223 2.268 673 eeoes@ ~ coven. * -eteoeks- . eoeede 616 1,647 57 
July 1 to Apr 30...- Se aaa Ae kc cccts | cece hh secekes.2 <ecekat-> MEN Pe conan See -:: ees 68 68 
Manitou & Pikes Pk__ Apr 3,525 0 RR EE ee a 425 -—3,852 —2,689 
July 1 to Apr 30.-..- 39,444 73.423 45,946 Sn: 2 ccckde: ©! cocditcts sckaekt . .cccamn 2,969 41,273 40,186 8 8 
Mansf Ry & Transp--Mch 1.917 1,733 22 a? ~ occa ———eeer 22 74 12 154 ! 
July 1 to Mch 31.-.-- 16,605 15,200 4,098 2,542 129 202 129 202 669 3,816 2,075 15 15 
Manufacturers’ Ry... Apr ae i. .eer, rE peedee® -Ceecede. OK Acct 4 ee i eveea RO lee —2iE- icevcs 
July 1 to Apr 30---- 8 ear EE. “2 diekeh: - eedteene> ‘oo nQeatbt.) PARAS. ebeede ca (eka —14,4388 ...... 3 
Manufacturers’ Junc_ Apr 6.515 7,080 2.458 Rn) esease &  “eaketeeiilameste: cash 840 1,339 1,067 
July 1 to Apr 30--.-- 76.695 58,362 12,563 Sr :.*> eseebe 72 ecsdt. Th wacase.4. saseaea 8,409 1,382 -—1,163 19 19 
Mfrs Ry Co of St L..Apr 5.058 9.734 13,833 rs  stsebkt >  oncditt et . aie ance 869 13,262 5,182 
July 1 to Apr 30---- 127,445 89,303 60,281 Se 2 vcegke- < esveak soca s6enne 8,695 54,466 70.311 2 2 
Marietta Col & Cleve. Feb 5,913 ee = oh, oo cp eet Io cewen kt eecene 328 -—1,76 —4,114 i 
July l to Feb , SNe 1045 65.668 —20,145 —])1 404 oon cee > eecomes > 26 deoeeet.. >. 4440/68 2.628 —22.773 —14,033 47 47 
Marin Tomah & W_-..Apr 2.619 3,247 2.707 DE ssoshe® ¢.. ocackel> is cpus i. <onceh 117 2.592 2,222 
July 1 to Apr 30--.-. 599 36,254 11,967 SE  cccchke | cua e? secede “f éesc8% 1,128 10,817 2,358 23 23 
Marion & Rye Valley. Apr 488 3.464 1,335 i eee ey kre 193 1,124 3,489 
July 1 to Apr 30---- 41,722 37.402 13,851 eles i: Re a a aes oe le 1,932 11,746 16,041 18 18 
Marquette & S E....Apr 9,258 9,330 7.358 PE cesdda S . avait & o abet. <seme 968 6,075 6,779 , 
July 1 to Apr 30_-.-- 114,262 97,166 72,628 D'S sovécn space te pesiee ...caeeue 9,506 61,674 66,235 55 55 
Marshall & East Tex. Apr 15.520 13,130 1,775 et” seccuk ¢ esac “Sipe 2. wecekn 292 1,483 2.845 
July 1 to Apr 30_.-- 152,654 =115,599 22,801 See ee > reer 2,520 19,773 41,479 92 90 
Maryland & Penna-- Apr 25,947 24,405 12,768 ere eae 5 1,027 11,612 14,654 
July 1 to Apr 30..-- 236,268 239,065 050 103.746 1,207 941 1,207 941 9,804 119,731 94.884 79 79 
Maryland Electric... Apr 19,349 15,220 —847 ete Sr eee) —342 342 773. +—2,243 1,547 
July 1 to Apr 30--.-- Wigs 486 BG NS BN lcccee sleeve —3,386 —3,429 9,965 —16,975 —15,975 26 26 
McCloud River... .-.-.- Apr 22,464 54,061 5,25 rn. cesta © eekdled > - cso >. ote 311 ; —1,549 
July 1 to Apr 30..-. 232,510 242.745 111,912 Sn” secede °% dectke Se ceebes eaten 2.845 108,224 111.581 78 75 
PD wddcivihewonme Apr 2.435 2,195 54 mn vecete ecatliet 2 msceee © . aceie 52 475 748 
July 1 to Apr 30.--- 16,694 -19,653 5,012 > sccabh (: soit Of ss0ue > +seee 529 4,345 5,990 29 29 
Mem Dallas & Gulf. Apr 6.608 9,804 3,990 eer es J a = 396 382 3,486 2.759 
July 1 to Apr 30_--- 85.239 83,633 43,472 39,834 1,429 5,493 1.429 -—1,774 6,608 3,825 38,293 34,234 68 40 
Michigan Central....Apr 1,823,248 1.638.227 543.138 740.575 43,293 40, —2,.753 -—5.617 110,000 113,000 430.384 621,957 
July 1 to Apr 30-.-.-~.-:19,077.354 16,123,271 5.956.770 7.941.545 466.982 427.767 -—38.015 -—38.580 1.135.019 993.531 4.783.735 6.909.433 1.804 1.746 
Midland Valley -- ---- Apr 89,559 78,954 29,232 40.535 15,111 14,058 14,928 12,583 5,475 2.271 38,685 50,847 
July 1 to Apr 30---. 803,968 798,069 320.335 382.425 27,754 358 26,416 16,485 »755 72:271 291,996 640 323 323 
Mill Creek & Little R_ Apr 1,376 1,173 130  ,ecbee. . ecedl >.>. @Riiie a walle >< see «+. <“odeaes 130 735 
July 1 to Apr 30-_.--. 11,747 13,645 1,771 ME | Me webb: \ : ‘eb eaehtt.coc see DAP escam biti euliee 442 tule 1,771 255 9 9 
Millers Creek ......-- Apr Js 3a ee "oo | ls ecs | Cnet swe eset 6a ie eee n°. gly weg 
July 1 to Apr 30_--- ae © teetes SY, 2C ouaire So ogee |’ eesuen uteeaen > esau Pee es 9,223 ss cn aaee ee 
Mineral Pt & North_. Apr 5.369 4 989 PR: -ssect: | eatin? > Ggaunee  peamel 250 250 739 1,810 
July 1 to Apr 30_--_- 60.514 51,296 25,878 De” séssese. ) ecchett «eee eselia 2,500 2,500 23,378 5,781 30 30 
Minneap & Rainy nn Apr 11,263 22.853 I 608 —7,116 iseted £=oenhie > - saetie | - 2500s 346 629 —2,954 —7.745 
July 1 to Apr30..-. 109.667 131,616 78.816 ES = oe Bud: peeeen: sen ts onal 7,537 6,565 71.278 : 97 85 
Minneapolis & St L--Apr 279.688 311. 935 91,413 156 —l14 31 18,648 19,266 54,172 72.178 
July 1 to Apr 30..-. 3,012,883 2.818.293 1.329.049 1.308.250 1,566 1,561 —421 —610 . 189.703 1,134,062 1.117.935 1,027 1,027 
Mi is Eastern_Apr 2.129 1,686 3,287 Fa Se pe aoe so er ee 216 100 3,071 716 
“i | to Apr hat 29.332 26,310 ee na er 6 2 eebee 2,202 2,091 23,516 23,896 1 1 
Minn Red L & Manit_ Apr 2.640 2,804 Pe 3. aesdns 2 eae * Via —178 128 136 435 302 
July 1 to Apr 30...- 28,214 20.922 13.108 en "duties Lae: =: Pemene 364 1,652 1,388 11,455 11,402 33 33 
Minn St P& SSM--Apr 1,232,222 1,176,718 390.469 700.856 26.046 998 343 600 104.441 102.971 286.371 598,485 
muly 1 to Apr 30..-.- 12,216,032 11,223,485 5.849.567 8.637.414 335.237 346.464 87,200 108,246 1,008,605 1,033,423 4.928.162 7.712.237 3.763 3,532 
Miss Ark & West_...Apr 1,294 443 306 Wn: << .cekel i ccokbt 006 ctee. 7. «obtek. &) Cees 2.520 —2,699 
July 1 to Apr 30... 10,416 12,199 ee: Sd ae os. gg ade (Se aa ae ee 506 2,520 8,214 “ia 8 8 
Mississippi Central... Apr 45,911 46,604 24,161 Si 2h ik a eat lee ane cicete 2,500 1,500 21.661 25. 
July 1 to Apr 30... 448.753 437.038 267, ee: Ae gue gle diae itr ie iY el ea 22;000 14,100 245.306 253.078 164 164 
Mississippi Eastern... Apr 274 y 1,773 | eee @ ee ee ; wee 90 90 1,683 4,577 
6 la. ee ee lee ee ee 902 900 14.883 25.363 2 26 
Miss Hill City & W_..Apr 3,753 2,071 —826 —400 ao: seamen ee 117 —915 —467 
July 1 to Apr 30-..-- 19,902 7,346 6,993 3,283 — eee i 1,076 452 6; 2,858 25 25 
Miss R & Bonne Ter-- Apr 42,209 50,294 30, RET penne are 8S EE RR Re re ae 1,545 1,210 28,821 8,363 
July 1to Ape 96.... 265 (6eo ete wmamo ol. ONE NII ORNS 15,101 11,550 220, 241,320 64 64 
Mo & Ill Bhge & Belt_ Apr 1,4 1,808 3,179 RN a snc t aaa RN a ce) Su re 625 307 2.554 1,016 
July 1 to Apr 30... S718 16,158 36,363 I = ae ht ge oe ae a 6,250 4.791 30.113 19.760 2 2 
Missouri & Louisiana. Apr ’ 4,718 8,103 ee Se cake «i Sa cee Litesene. o> dea 25 115 8,077 2,392 
July 1 to Apr 36... 1278 86,991 85,523 RRR SPURS RESE RS or eg Chie an rete, ate pA ee 972 1,151 84,551 33,024 41 46 
Missouri & Nor Ark_. Apr 65,374 65,592 3,270 OS ees ag iti eee 4,834 4.749 -—1,.564 -—3.916 
July 1 to Apr 30... 676.751 597.583 72.331 RM: ppeutne 3? gage eel i aa Tale 43,084 39,849 29,246 43.618 365 365 
Missouri Kan & Tex_._Apr 909,901 1,046,913 357 414,828 35,248 28,083 1,477 579 58,500 72,500 333.334 342,908 
July 1 to Apr 30..-. 9,744,737 8.992.043 4.919.176 4.983.978 309.489 285,695 1929 -—6.357 580.583 683.402 4.340.522 4.294.218 1.736 1.724 
Mo Kan& TofTex.Apr 716, 733.962 —12.213 37.932 18,913 14.521 —2.720 545 22.852 22,500 -—37.785 15.978 
July 1 to Apr 30_.--. 7,156,545 6.959.179 2.132.740 1.754.004 158.235 134.004 -8,655 -—2.743 224.954 203 1,899,131 1.519.056 1,348 1.348 
Texas Central_._-- Apr ; 1,192 11,186 5,014 . eee PE 30> eecuiae 2,908 3,459 8,486 1,554 
“July 1 - Apr 30... ce oat BR 220 264,267 283 3) era > aE << énenne 32,320 27,986 234.912 peers 308 268 
Total Com woh 1.679.969 1.842.067 389,330 | 457.774 4.605 2,604 -—1,035 1,124 84,260 98.459 304.035 440 
“July 1 t© Apr 30. 17,499,813 16.539.442 7.316.183 7.042.265 472.843 419.699 -—3.760 100 837.857 943,591 6.474565 6.089.571 3.392 3.3 
Missouri Okla & Guif_Mch 73,166 34,358 1,811 5,827 375 212 305 142 5,931 5,931 -—3.814 40 
July 1 to Mch3l..-. 527.259 230.761 45,850 59,822 3,234 2.556 2,600 1, 53.379 28:271 -—4,928 33.439 236 196 
Mo Okla & Gulf of TexMch ee. ts Wee. Ee aS Cae ame ee ey ee re ee ee eee OE 4 capuie 
Jan 1 to Mch 31-.--. Pers WN Zo gee. Ae ebhe ©) Ree bo: een een ae. ae eken WEE >.< waueee 19 
Mo Pac Railway - ---- Apr 1,793,163 1,706.97 90.406 373,594 5,957 6.434 -—2,089 -—3,532 76,500 95,300 11,816 -274.761 
July 1 to Apr 30... 17,517,745 gu ft ft Fees FER? oN nc bane RS See. > ake. 3.920 3.883 
St L Iron Mt & Sou Apr 1,530,913 1.574.655 617.157 | 627.140 7,726 028 -—3.333 -—5, 84,655 87,820 529,169 533,740 
July 1 to Apr 30..-.. 15,957,181 eri 721, 703 7.807.748 7.766.757 86,728 82.879 —36.403 -—52.008 792.939 738.999 6.978.405 6.975.749 3,313 3.287 
Total Company.-Apr 3,324,076 3.281.629 707.563 1,000,734 13.683 14.462 -—5.422 -—9,112 161,155 183.120 540.985 808.501 
July 1 to Apr 30.. 33.474.926 _....... RO ss ames I ie —63.596 ...e.. FX Bee Geese §< “eenuce 7,233 7,170 
Arkansas Central... Apr 6.175 6,317 eS Se 2) Fa take ot 9, a cite CM hs 500 631 7 1,840 
July 1 to Apr 30.-..-. 59,727 59.236 30,977 I ed te em A ae oe ery oo Ra 4,930 4,619 36,047 13,640 46 46 
Natchez & South... Apr 1,692 4,618 BRR 2 a Ske te ek ae 42 29 586 —1,145 
July 1 to Apr 30-_--- 22.329 29,513 14,299 | Seeks SG hee bet Ghia tou Reames 339 342 13,959 461 2 2 
Missouri Southern... Apr 6,163 8,076 10,523 a a ee ea eT 136 112 10,386 10,592 
July 1 to Apr 30.--- 76,258 63,249 63.702 ee are Sr fo Cee oe 1,368 1,127 62,333 78.703 53 53 
Mobile & Ohio- --..--- Apr 670,600 646.736 247.362 280.703 1,520 —4,139 25,460 25,196 221,048 251,367 
July 1 to Apr 30.... 6,575,210 6.135.461 2,702,243 2,650,920 17,154 19,908 ~—-13,418 26.248 251,000 224.927 2.437.825 2,399.744 1,114 1.114 
Monongahela - - - --- - - Apr 51,532 any 48,928 RR ee ee alan 1,900 1,200 47,028 74,412 , 
By PS lh eeeelUlUm:lC lll CC eer er ry) eer 20.753 11,000 489,330 705.526 64 64 
Monongahela Connec_ Apr 50.668 64.796 8.213 are eee Se meee 1,140 3,238 7,073 13.864 
es ee ae eikens 4 ie ee Gas Ee © Cu cepen.  toodah <> necaa’ eovnae 12,955 18.547 119,930 217,641 6 6 
Monroe & Southwest. Apr 3,303 2,815 326 ES eee ee 132 54 194 1,277 
7 1 to Apr 30_-.-- 31,086 23;729 2,675 ee it peg IGS on oe Pere - 1,320 542 13355 10,403 17 17 
S.C noid then Apr 958 768 185 RE OC 7 aan, Cr ee mr oe 13 13 172 431 
July 1 to Apr 30-.-.-- 9,244 9,801 1,603 OS gk hig SY i ae ae a ee a nae 132 132 13470 , ol 6 6 
Mentor .ccecceccces Apr 8.018 5,579 eee MM Sigg i NE a ea ag, Ee a eel 200 150 2a10 ““@ 
July 1 to Apr 30--.-- 76.513 63,450 44,060 AME, Sak alas ile pa yh, eee tie ae 2,300 1,350 41,760 ay 13 13 
Montpelier & Wells R Apr 11,182 12,750 10,472 ee >< stable.) o Gheet O séomew (6 ohbetea 600 600 9,872 ’ 
July 1 to Aer 30... 134.877 151,922 79,139 OS che Bit ON re ET Siac ee ke 6,695 6.485 ~~ “= 49 Ms 
Moscow Cam & San A Apr 697 1,025 —375 BE PS uBR ae Os ee ade ee a 28 28 * a, 0° Sam 
July 1 to Apr 30... 9,365 9,332 -—1,430 I i ia aia ti i Dy nies Ten kk 280 1,711 3.230°° =" 7%" 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








RAILWAY EARNINGS 


(VoL. LXxxxII. 








NAME OF ROAD 
Moshassuck Valley..Mch 


July 1 to Mch 31.... 


Mt Airy & Eastern... Apr 
July 1 to Apr ee 
Mt Hood RR.....__- pr 
July 1 to Apr a 


Mount Hope Mineral_Apr_ 


July 1 to Apr 30..-- 


Mt Jewett Kin & Rit. Apr. 


July 1 to Apr 30-.-... 

Mt —_ Gravity... -- Apr 
uly 1 to Apr 30.-.-.- 
ihidiaae Central_... Apr 
July 1 to Apr 30 
| RR ERR Apr 
July 1 to Apr 30.-.-.. 
Muscatine Nor & Sou. Apr 
July 1 to Apr 30..-.. 
Nacogdoches & S E_. Apr 
July 1 to Apr 30-.---. 
Narragansett Pier ... Apr 
July 1 to Apr 30.--.- 
Nashv Chatt & St L..Apr 
July 1 to Apr 30---- 
Natchez Col & Mob-_-. Feb 
July 1 to Feb 28-.-.-- 
Nelson & Albemarle... Apr 
July 1 to Apr 30_-.-- 
Nevada-Cal-Oregon _. Apr 
July 1 to Apr 30_.--. 


Sierra Valleys-_---_. Apr 
July 1 to Apr 30_--. 
Nevada Central -_ - - _ _- Apr 


July 1 to Apr 30_--- 
Nevada Copper Belt... Apr 
July 1 to Apr 30_--. 
Nev Co Narrow Gauge Apr 
July 1 to Apr 30_--- 
Nevada Northern._.. Apr 
July 1 to Apr 30_-.-- 
New Castle & Ohio R_ Apr 
July 1 to Apr 30_--- 
N J Indiana & Illinois. Apr 
July 1 to Apr 30_--- 
New Mexico Central_. Apr 
July 1 to Apr 30-_-.--. 
New Mex Midland_-_. Apr 
July 1 to Apr 30_--- 
New Orl & Nor East__ Apr 
July 1 to Apr 30_--- 
New Orl Great North. Apr 
July 1 to Apr 30_-.-- 
New Orl Mobile & Ch_Mch 
July 1 to Mch 31-_-.-- 
N O Natalbany & Nat_ Apr 
July 1 to Apr 30_-.-- 
New Riv Hoist & W__ Apr 
July 1 to Apr 30_--.- 
N Y & Pennsylvania_ Apr 
July 1 to Apr 30_-.- 
N Y Auburn & Lans__Mch 
July 1 to Mch 31_-..- 
N Y C & Hudson Riv_ Apr 
July 1 to Apr 30.---. 
Chic Ind & South__ Apr 
July 1 to Apr 30_--- 
Chic Kalam & Sag_ Apr 
July 1 to Apr 30-_--- 
Cincinnati North__. Apr 
July 1 to Apr 30_--- 
Clev Cin Ch & St L_Apr 
July 1 to Apr 30_--- 
Det & Charlevoix_- Apr 
July 1 to Apr 30_--- 
Dunk All Val & P__ Apr 
July 1 to Apr 30_--- 
Fulton Chain -_----- Apr 
July 1 to Apr 30-_--- 
Indiana Harb Belt. Apr 
July 1 to Apr 30-_--- 
Kanawha & Mich_- Apr 
July 1 to Apr 30-_--- 
Kankakee & Seneca Apr 
July 1 to Apr 30_--- 
Lake Erie & West.. Apr 
July 1 to Apr 30_-..- 
LE Alliance & W__ Apr 
July 1 to Apr 30-_--- 
Lake Shore & M S__ Apr 
July 1 to Apr 30-_--- 
L Falls& Dolgeville. Apr 
July 1 to Apr 30_--- 
Louisv & Jeff B’ge_ Apr 
July 1 to Apr 30_--- 
Michigan Central__ Apr 
July 1 to Apr 30_--.- 
Mt Gilead Sh Line_ Apr 
July 1 to Apr 30_-_-- 
N Y & Ottawa__._Apr 
July 1 to Apr 30_--- 
N Y Chic & St L___Apr 
July 1 to Anr 30_--- 
Peoria & Eastern.-_ Apr 
July 1 to Apr 30_---. 
Pittsb & Lake Erie. Apr 
July 1 to Apr 30-_-.-- 
Raquette Lake_... Apr 
July 1 to Apr 30-.--- 
SS EPR Apr 
July 1 to Apr 30-_--- 
St Lawr & Adiron_- Apr 
July 1 to Apr 30---.. 
Toledo & Ohio Cent. Apr 
July 1 to Apr 30--.-- 
Zanesville & West. Apr 
July 1 to Apr 30--.-- 
N Y Chic & St Louis_ Apr 
July 1 to Apr 30---.- 
N Y NH & Hartford. Apr 
July 1 to Apr 30---- 
Central New Eng--Apr 
July 1 to Apr 30-.-.-- 
N ¥ Ont & West... Apr 
July 1 to Apr 30-..-- 


FREIGHT & PASSENGER pata tn TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGHT PA NGER incl, Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
“— Year a Year as Year ~~ Year “—", Year _— Year This ¥ ear a ey ear “— — Y’r “—. oo Last Year 
4,233 4,173 56 62 4,406 4,126 776 543 426 371 272 144 1,629 2,076 
32,930... 36.409 453 559 a male 5,509 7,562 3,499 2,955 1,611 1,436 13,205 16,400 
718 666 89 70 157 231 74 a wadice sashes 364 336 
2,168 6.325 441 1,007 ra: soi , i: 1,945 333 De eeteue” weueee 1,359 3,040 
6,082 7,047 1,176 925 , ; 361 87 a gebams cedean 1,332 1,179 
58,538 51,504 490 7,787 y sa ey 7,985 6,596 2,435 ae  2eesen. Scesba 15,937 9,589 
2,342 nk. eaeeee. \-) i geente , , 205 2,793 107 a. -peetae eoneke 629 840 
26.446 RR mf can ‘ci 4,583 6,513 2,172 ae ° <sccks ~oeunn 7,242 8,335 
1,923 2,341 898 9 . . 1,004 1,218 517 602 43 37 1,677 1,573 
.663 27,236 9,255 ~~ “a “i 17,631 11,841 4,690 7,191 631 594 17,257 16,000 
ae. vonen 93 81 168 123 a Gelens- eeteas 141 168 
185 45 “i “i wey 16,383 1,481 2,128 2,938 ne: Gustes sereee 5,252 5,599 
742 1,141 , 1,495 89 420 313 a widens wen 442 586 
9,472 5,022 oy pa nye 19,162 4,792 6,707 2,989 a §«S snes 12 5,813 6,645 
10,104 17,138 2, ; 13, 20,630 2,131 3,2 2 1,267 1,203 150 188 5,054 7.160 
wr eto ro ~~ “Tae 7 a 29,308 ; 15,582 1,252 1,150 70,566 72,142 
3; , ; : 1,120 487 372 217 204 3,756 2,559 
54,238 51,939 “7 ae <i 57,810 10.419 14,551 6,226 5.812 2326 2,119 32,631 27.381 
980 1,127 5 1,5 1,609 911 442 160 23 ae 447 472 
9,430 10,535 557 258 er 12,793 6.435 3,296 2,050 3,829 560 196 6,299 6,605 
1,369 l, 1,797 1,667 3,29 3,488 551 508 635 378 17 24 2,916 1,741 
14,526 17,532 861 25,517 43,175 46,336 6,037 7,495 4,923 4,002 704 669 26,119 23,085 
745.773 717,837 211,025 188,503 1,026.779 — 970.625 162.702 155.629 171.743 172,409 35.752 32.439 377.500 348,603 
7,284,977 6.869.018 2.376.975 2,140,359 10.314.117 9.604.446 1.566.391 1,452,252 1.903.486 1.596.464 353.635 357,088 3.659.235 3.316.027 
9,548 7,142 143 1 10,097 7,6 2,049 2,108 2,385 1,497 ae 3,191 2,610 
574 »4 1,416 1,716 67,150 68,374 17,837 24,327 14,591 »387 69 40 22,999 22,113 
3,459 3,552 508 476 4.218 4.210 971 812 89 ae Gttves - sounten 1,262 1,551 
32,820 31,051 5,383 :089 39,376 37.426 5,809 4,189 2,631 nn “Orgies ~ ceuan 13,785 15.709 
12,524 15,105 10,035 12,522 24.784 29,991 7,660 5,206 3,209 3,060 803 639 5,287 5,652 
159,203 172 093 121,610 274.810 380.976 76.102 48,458 32,842 37.275 5,903 6,187 56.007 70.850 
122 »705 148 1,020 351 3,031 399 1,427 83 9 3 25 458 1,015 
10,379 26,121 4,071 11,925 17,076 42,137 4,695 10,185 1,470 1,207 191 262 6.861 11,316 
5,344 870 1045 946 8,213 2,402 987 5,488 498 Tn hitee« wieete 1,595 495 
45,756 31,709 17,932 13,248 71,677 1230 11,068 904 8,182 ns “seen. «iseb 16.146 14,992 
2,099 1,395 1,403 717 4,021 2,141 589 319 92 116 148 52 1,803 809 
Seer: > veers er ~- panehe RB BRR eG en Geet oe | Ee nn. eens ey .< deteieme 
630 585 4,246 4,138 8,587 9,420 2,083 672 1,663 1,104 40 16 2.463 2,476 
52,740 52,655 45,407 44,208 106.093 104,675 21,908 11,87 15,047 12,900 826 379 26,025 27 232 
104,255 117,079 12,215 13,975 119,274 135,378 8,935 8,871 16,047 14,351 426 286 27 584 26,651 
1,063,624 1,045,382 115,816 144,642 1,216,220 782 69,895 66.491 140.296 116.644 3,599 3,299 265,352 251,306 
ESS EE “See 1,292 964 110 264 116 Ro ee 502 521 
8,398 ee eon Oe 8,398 11,790 2,791 1,695 2,011 ne “Ween. eeeats 4,384 4,731 
4.935 4,501 100 80 5,136 4,672 512 263 159 46 25 6 967 1,174 
36,568 36,619 1,082 1,068 38,726 39,246 3,841 3,045 1.573 229 406 27 8.605 10.459 
3,565 3,639 1,787 2,340 6,008 6,640 587 1,849 2,261 2,198 174 167 2,534 2.980 
27,699 4,905 21,293 26,286 56,877 68.270 11,952 11,028 21.534 15,264 2:342 2,372 28.116 31.218 
2,138 2,188 42 80 2,180 2,768 28 404 180 0 GES oa oe 980 935 
435 22,253 531 751 24,966 23,004 4,271 3,812 2,600 ee beet ‘of 10.658 8,,984 
203.967 230,699 46,186 53.423 274.128 304.368 25.744 33.753 36.730 40.365 8.816 11,004 106.346 99.569 
2,257,681 2,141,754 521,396 518.871 2.983.448 2.880.780 296,089 288.010 445,292 434,988 92.039 91.675 1.068.230 955.864 
101,199 110,657 8,553 29,085 139,240 146,430 20,141 18,814 18,976 15.453 2,481 3,204 43, 88 33.238 
987,070 842,601 308,000 293,072 1,409,396 1,198,920 208,934 202,852 194,364 158.921 30,133 23,202 407.568 299.716 
128,191 119,217 27,259 25,651 164,291 154,839 23294 26,512 13,440 15,261 2.758 2,191 50,112 45,114 
1,053,696 946.827 257,780 249,211 1,400.598 1,282,141 193.450 196.034 111.894 124.035 25,459 19,507 414.317 .789 
24,679 18,909 44 405 25 894 19,315 4,433 3,154 3,644 1,131 me ° Pali. 3.769 3,085 
202,937 129,565 4,721 3,319 209.166 132,884 45,838 22,095 44,810 10,898 an tutess 44,471 21.978 
1,063 836 299 208 1,454 1,171 543 663 18 22 10 12 540 424 
11,280 7,353 3,207 1,910 15.709 10.04 4,105 3,509 986 414 135 187 4,383 3,538 
5,964 5,315 1,860 1,579 8,568 7,400 2,486 2,668 1,426 a cau. Leases 3,604 3.421 
56,201 52,941 21,998 22,169 84,943 81,151 24.518 26,668 8,758 ne: (cae. ~,aeues 35.489 32.264 
2,036 2,458 3,024 3,036 5,751 6,022 553 554 948 523 141 45 2.975 2,893 
15,362 14,204 35,378 33,612 55.970 52,073 4,581 4,126 5,826 4,297 1,169 855 29.470 27,052 
4,775,955 4.563.165 2.379.697 2.220.082 8.285.450 7,669,642 1.035.007 1.028.558 1.417.624 1.260.810 194.316 182.669 3.052.447 2,939,545 
48,751,573 47.441,081 25.661.982 24.376.868 83.627.417 80.065.763 11441.013 10444.248 14549.080 13446.365 2006.930 2041.084 32.262.658 29,327,042 
292.834 273,815 19,874 19,696 320,252 309,712 46.242 51.629 64.483 63,741 8.167 7,738 115,562 114,676 
2,758,666 2,910,181 236,517 219,278 3,078,241 3,209, se 423.542 430.368 614.795 570.427 86,609 985,011 1.195.064 1,091,743 
2,401 8,805 2,915 2,909 14,507 17,718 2,409 3,407 1,135 1,267 434 552 4,371 4,452 
52,427 83,352 39,796 38.358 170,690 185,189 24,180 22.943 10.484 31.334 4,709 4,449 43.003 52.775 
60,163 78,154 14,079 13,317 79,577 96,591 21,580 19,210 17.497 23,316 2,780 2,458 37.739 33.130 
810,920 815,195 186,046 175,405 1,053,906 1.038.960 181.178 147,956 220.083 189,256 33,055 27,570 407.741 360.073 
1,590,484 1,481,751 578,521 565,029 2,399,154 2,274,959 300.431 334.369 429,194 402.686 82.177 70.677 1.047.240 920.773 
16,824,985 16.310.746 6.627.578 6.147.266 25.773.447 24,611,298 3.291.805 2.736.965 4.457.863 4.066.992 842.585 792,079 11.001.629 9,254,500 
4,896 4,976 805 725 5,946 5,997 1,630 2.313 1,084 574 13 125 3,035 2.136 
61,236 74,827 6,964 7,689 r 835 85,179 14,533 23,516 7.407 6,885 299 1,074 33,320 48,551 
15.435 17.460 5,498 5,17 4,458 25,270 11,075 8,664 2,964 6,260 606 747 11,451 10.945 
167,705 166,995 177 66,488 on 873 260.129 73,640 62.777 32.470 28,116 9,637 8,470 116,990 118,571 
Pm oo tae Se hk es 6 ere 52 i ee = 2 Sa 18 80 4] 
4,755 2.111 3,996 3.876 10,825 6,823 1,573 IR IS a at 2 27 2.536 1,911 
RE Wile. ge em ee 206.722 191,365 23,933 23,029 22,540 26.784 4.197 2,398 93.858 107,227 
See) TCs Gare ee ee nee 2.019.675 1,777,974 289, 279.765 256.362 209.198 26.586 17,863 1.063.520 948,102 
180,165 164,346 27,250 26.587 213,921 195,571 23,34 46,491 47,014 63,715 1,989 1,316 62.520 54,484 
2;213,757 1,968,160 296.489 265.064 2,566, ea 2,278,469 265.789 442.892 461.409 543,531 22.540 20,824 716,944 563.576 
3,166 3,963 1,174 1,213 4,7 5,543 3,665 4,903 275 ae a, a 2,312 2,896 
42,940 51,612 15,164 14,472 63.437 70,989 608 19,317 7,291 SRR a SNe 24.358 26,805 
306,907 325.620 61,264 58,793 392,470 408,128 70,984 77,079 84.342 76.881 11,672 13,970 177.304 155.986 
3,618,841 3.672.496 753,761 701.805 4.624.289 4.609.437 755.278 624.141 880.185 811.805 150.704 128.754 1.821.394 1,622,771 
46,162 32,313 3,978 4,505 51,551 38,705 16,098 25,333 9,748 7,097 1,37 1,067 18.815 16,215 
557,548. 490.156 42,054 37,877 614,232 540,935 182.827 bg 707 =83.058 74.320 14.975 11,304 218.092 181,968 
2.476.758 2.517.799 809,935 779.955 3.764.571 3,770,324 627,097 9.321 580,330 584.477 103.064 90.877 1.348.680 1.434.881 
26,388,517 26,958,216 9,423,244 8.900.565 40,588,783 40,347,754 6. 90 toed 4, 03, 523 6.362.237 5,981,642 1003.789 950,929 14.573.127 13,065,539 
5,968 4,143 1,758 1,459 8,092 5,944 1,5 818 505 277 66 161 2.6 1,579 
52,811 44,633 17,766 17,847 73,640 64,877 10'901 11,597 6,321 3,753 833 696 27,912 21.666 
14,829 13,803 525 ee CORR en | ee eae ea 2 La er ee ee ies caer > peer 
150.964 145,842 6,229 ee CR meas Ge et rat i Se AC aD ee ce oe 
1,574,134 1,587,747 550.028 532.676 2.366.386 2.378.802 290.741 320,395 375.849 298.273 87.411 59,529 1.017.902 921.627 
16,186,798 16.050.110 6,259,999 5.743.661 25,034,124 24,064,817 3.535.420 2.965.905 3.685.177 3.123.600 768,341 674,912 10.592.396 8,942,362 
173 214 198 206 41] 457 94 314 20 eS oie ag ue 509 401 
2,241 2,490 2,091 2:243 4,704 5,083 942 1,346 473 cls i td ae 5,104 4,753 
9,597 9,185 2,373 2,582 13,226 12,810 5,269 4,997 2,630 2,536 519 627 5,816 5,627 
101,355 92.460 30,881 33,757 143,204 135,932 42,247 45,762 28,120 31,225 6.473 #7,012 69,301 53,450 
724.415 769.837 148 744 131,928 907,675 956.307 102.935 93.424 107,901 151,836 50.847 45.710 393,655 337.749 
7,703,227 7,626,764 1.303.790 1.204.194 9,349,122 9,136,437 1.015.084 720.412 1.221.742 1.005.529 496.909 468.274 3.954.871 3,437,521 
157,007 177,881 49,991 51,466 226,662 249,291 44.346 39,734 46.108 35.682 7.263 5,535 111,204 96,738 
2. = 768 1.946.317 596,864 584.015 2,997,119 2.721.083 400,271 306.628 505.513 471.886 60898 53.925 1.281.593 966.397 
206 =. 945,310 117, 18 122,446 1.130.946 1.193.080 136.986 156.409 146.247 117.232 16.986 16.374 285.408 316.543 
11 433 342 12,615,864 1,321,824 1,231,326 13,148,845 14,208,129 1,575,846 1.383.066 1.210.230 1.134.263 149,350 141.048 3 189. 740 3.125.756 
361 642 223 371 964 1,188 622 524 98 oe 8 1,486 1,371 
9,970 10,807 18,114 18,803 32.272 33,747 11.543 18,268 1,668 1,170 60 58 10,932 11,899 
153,265 144,145 90.455 79.535 273.957 254.661 28.406 38,875 45.098 34,591 7,689 6,095 106,991 91,693 
1,551,829 1.446.540 960.398 903.762 2.838.048 2.634.197 366.218 365.726 445.734 367,379 71.417 63.768 1.119.060 971.374 
38,040 31.207 15,334 14,439 58,255 46,991 2,251 7,535 2.915 2,254 280 313 21,471 12.337 
345.270 344.504 187,718 160,186 554,155 515,884 69,094 70,102 37.532 35,811 6,066 5,201 241,518 194,773 
280.734 111,404 40,621 44,164 331,907 172,518 65,050 54.739 56.676 58.853 7,948 5,848 127.535 91,690 
3.494.774 2.798.513 535,828 510.595 4.233.455 3.510.901 599.316 488.504 589.521 59394.602 68,018 56,158 1.458.072 1.145.181 
23.454 10,987 4,113 4,231 22,707 16,209 7 846 12 001 6.004 8,753 699 601 12,960 10,273 
317,262 380.194 43.491 409219 371,656 430.658 79.599 117,097 73,290 127,392 6,087 6.574 150.657 160.096 
724,416 769,837 148,744 131,928 907.675 956.307 102.035 93,434 107.901 151.836 50847 45.710 293.655 337.749 
A Ag 227 7,626,764 1,303.790 1,204.194 9,349,122 9,136,437 1.015.084 720.412 1,221,742 1.005.529 496.909 468.274 3.954.871 3.437.531 
397 2,677,125 2,070,897 1.973.764 5,155,362 5.079.352 531.092 714.583 613,934 522.971 27.846 27,132 2.008.220 1,933,111 
0" ore ‘347 24.833.740 21,731,281 20, Say 616 51,400,905 43, 874,220 5.577.068 5.541.704 6.007.771 5.451.860 287.020 261.445 20,.449.989 19.050.980 
246,224 235,021 25,875 5,949 286,259 276,504 41,004 42.758 22.392 26,504 1,522 1,452 86,947 79,795 
2.195.065 2,082,075 292,378 280.296 2,629,111 2,495,920 483.182 400,194 224.242 221,370 18,163 ~ ws 771.849 739,496 
577,140 607.767 93,722 98.199 697.780 730.413 28,116 £71,363 117.920 106,640 10,821 


6,037,622 5,410,627 1.383.189 1,340,994 7,706,358 


7,032,938 © 912,982 


871,508 1,220,957 1.083.973 


919 294,966 — 261,187 
113,163 116.047 3,062,883 2,632,602 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JUNE, 1911.] RAILWAY EARNINGS 19 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. GeneralErp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 ~ $ $ $ 3 $ $ $ 3 $ x Year Year 
Moshassuck Valley..Mch 3,935 3,982 470 Mn: }iectpeee Heeeesanen eh Settee ues 52 49... 418 94 
July 1 to Mch 31_._- 31.088 347 1,900 Dn.” wvtese, @ vetenac 2 See one 474 448 1,426 1,543 2 2 
Mt Airy & Eastern... Apr 734 924 143 Es. coevkas . ssekenn ft eeaeek. saben 78 78 6 £—19 
July 1 to Apr 30___- 2.549 8,635 383 i . sevewe: . .0ieu nae. Vee 390 780 —§ —1,379 19 19 
Mt Hood RR.._--.-_- Apr 5,874 3,409 1,515 Ea Oe oe eee 40 168 122. 1,347 4,557 
July 1 to Apr 30___- 47.803 34,340 23,334 os hehacs ee dk a 40 1,682 1,221 652 24,425 22 16 
Mount Hope Mineral_ Apr 1,091 4,222 1,251 E.R cweee: <.. ~wa eke, ee co aceue 154 132 le lI. 
July 1 to Apr 30.... 15.438 18,032 11,164 Dh. Sects. |... 40¢eka GEtRe eel ae 1,545 1,327. . 9,619 17, 4 4 
Mt Jewett Kin & Rit. Apr 3,518 3,629 —577 SS. Fo es vane *. hee eee A eke 15 30 | —592 —266 
July 1 to Apr 30_.-.- 820 37.578 —1,564 i. netses | escae C” otee eee 150 300 1,714 —_—_— =. = 
Mt Penn Gravity - -. - - Apr 346 514 —BZ eS. Wecees "wes Geet ee enses. ° nee 59 59 —311 —451 
July 1 to Apr 30-_.-- 10,750 11,806 4,720 it vives: veabtee i wekdes. oaeee 593 593 4,126 3,983 8 8 
Mountain Central.... Apr 870 1,329 200 OS Ores <8. a Oe pra 20 20 180 145 
July 1 to Apr 30..-. 14,422 +500 —969 a, 6-6 tbbhe \ .Mbva aE OT ee eee 200 200 -—1,169 1,461 13 13 
EE ee Apr 9,185 12,289 4,028 DGS 2etebal +o 0st éeveeb (o hwenes 1,345 1,215 2.682 7,125 
July’1 to Apr 30..-- 139.473 123.487 61,596 i. +icinn | eaneeet Reba a ees 1,973 »378 49,623 73,491 76 76 
Muscatine Nor & Sou_ Apr 6,213 4,944 —1,723 Wes) bo cur Ws eeuee -Sebbae, -: beeeee 225 283 —1,948 —950 
July 1 to Apr 30-..-- 59,051 57,146 3,206 Sr. sae emks 1, 2ke eee sae 2,250 2.374 956 —1.710 28 28 
Nacogdoches & S E_.Apr 1,757 1,000 — DEN, Siw auieall Otic tk eeedude >. eeabes 80 75 —245 533 
July 1 to Apr Se 16,558 15,122 EE, 5 ny a eh een eee genet eee ae 79 7530 -—1,.750 -—3:078 14 14 
Narragansett Pier ...Apr 4,150 3.025 —854 SN: :, helvGkh’ tne eka cana 2 tae oeel 120 107 4 356 
July 1 to Apr 30-__-- 38,457 36,087 4, i tn. . gesgua segue. =>. Sewanee + > oti 1,200 1,071 3,518 9,177 8 8 
Nashv Chatt &StL__Apr 772,667 733.325 254.1 237.299 11,294 13,560 —925 —914 25,278 21,971 227.907 214.413 
July 1 to Apr 30.... 7,729,645 6.951.747 2.584. 71 2,652,698 88,728 6.260 -—10.410 -—8.724 231,844 413 2.342.216 2.434.561 1,230 1,230 
Natchez Col & Mob-- Feb 8,268 6,801 1,828 et <". eusdus  vaseuah Ohebebee at idkaan 150 140 1,678 737 
July 1 to Feb 28---- 59,675 62.445 7,475 n° ncgeae . bébaaee 1 Bebe > eee 1,150 1,120 +325 4,809 34 34 
Nelson & Albemarle _. Apr 2.554 2.811 1,663 Dn 5 Sivdiew asa ay Sean... 66am 130 126 1,532 1,272 
July 1 to Apr 30__-. 25.410 24.684 13,965 EC  xudeudn -: “xdehe  een eee 1,291 1,257 12.674 11,485 16 16 
Nevada-Cal-Oregon _-_ Apr 19.032 16.272 5.751 EE >.< vs gakt BS? 9 a Gael e ekeene e eheues 1,703 1,199 4,047 12.518 
July 1 to Apr 30__-_- 192.569 181.152 i ee eke Sg eee Reece aes 17,034 11,993 65.206 187,829 184 184 
Sierra Valleys -- - - Apr 956 2.722 —605 2. scigeu. > vitecdtd aéhuae: « '060ee 252 261 47 
July 1 to Apr 30-.-.-. 13.521 23,504 3,555 Dn. sifthe~ les dima eee. 1 eae 2,529 2,612 1,026 16.020 36 36 
Nevada Central - - - - - - Apr 3,575 6,993 I cB ee gout iam 350 364 4,289 955 
July 1 to Apr RG 4] 331 59,998 30.346 —9,768 wit? aoe TS eS ae eee a a oe 3,588 3,799 26,757 —13,,567 93 93 
Nevada Copper Belt_- Apr 3,113 1,553 908 a: .° wéséae sep nek ota obsaee 91 91 817 497 
July 1 to Apr 30_--_- Sn... vanes a Tee. sips...  Sueenc. BeeGenk. < eeeend ar seeuma ae  eenena 31 14 
Nev Co Narrow GaugeApr 7,318 5,113 1.269 9 <\ scene {> ence Swen Go) \eeues 430 440 839 3,267 
July 1 to Apr 30_-_- 72,973 60,856 33,119 i. < sink. esd ¥ese a ae eee 4,300 4,400 28,819 39,419 20 20 
Nevada Northern. --.Apr 56.493 53.964 62.781 T's wane: Xo uo peer een alee Gee ad ae 6,300 3,121 56,481 ,292 
eee ee ee... | | ae. ns. CO. sesune . séeenh . wO¥eda, = SAM SRS 47,207 30.623 653.990 726.394 165 165 
New Castle & Ohio R_ Apr 748 1.069 543 IES: +n pc Waa. °c: - Ve ween baa ks. beats 38 38 505 —143 
July 1 to Apr 30-__.. 9.601 8.778 —1.203 a sstvck:  secssacd. Meee | eeeeee 386 386 -—1,589 2,626 3 3 
N J Indiana & Illinois. Apr 2.221 2,072 2,914 nk) ‘igeee . Gaetan: webede  eekbes 190 200 2;724 2,399 
July 1 to Apr 30__-_. 20.114 19,296 18,612 EN i SEP A ate eT se Wee 1,900 1,600 16.712 18,349 ll 11 
New Mexico Central_. Apr 6.255 7.879 —247 REE --vevdele =: .cedeee me- Galea Soa 650 867 —898 -—2.106 
July 1 to Apr 30-_-_-- 69.665 67.246 —12.788 . .. vcgke ... veaddnn 2 eee... eee 9,142 3,471 -—21.931 -—2,.447 115 115 
New Mex Midland__.Apr 1,871 2.013 309 ME aso bd 3) Ws ok ee be de ee 1 We ae ee os eee 309 755 
July 1 to Apr 30__-- 21,915 20.536 3,051 ME ccéeae. ssh. Oo” Ue ee eee 3,051 2.468 ll 11 
New Orl & Nor East..Apr 189.295 194,877 84,833 109.490 fre’ a. aoa 9,250 8.300 75.764 101,190 
July 1 to Apr 30._-- 2,017,094 1.876.417 966,354 1,004.362 - 5) SS —Ae  - s0des 88,386 82.224 876.691 922.138 195 195 
New Orl Great North. Apr 91,309 75.346 47,930 71,084 103 149 —37 —26 2,000 1,250 45,892 69,808 
July 1 to Apr 30..-. 894.820 732.996 514.486 465.923 1,109 1,153 —862 —759 19,510 10.700 494.113 454.468 22 275 
New Orl Mobile & Ch_Mch 99,052 97.706 65,238 EE? Coes (Gee Geen | banebiee 4,267 2,543 60,971 53,590 
ee 2 ee ees. | 28=6 ee Ge SPREE 339 occece 8 = cceeem 8 4«—s_seeveen «ssw waves 39.009 32,600 542,340 442,590 404 402 
N O Natalbany & Nat_Apr 12.345 7.422 13,548 GS > “Scgtes 2 sccee sadeeeo - |. sane 100 50 13.448 11.842 
July 1 to Apr 30_-_-- 139,568 55.635 69,598 ee” c<isaaa s | skace Ll {eke - ewer 1.000 500 68,598 76,749 22 22 
New Riv Holst & W__Apr 1.260 1.296 194 Me x iawee Sc <oseamie? ete See 138 90 55 —216 
July 1 to Apr 30__-- 11.509 9,121 4,199 i. . tsases, -sixekia Cee, ee 1,386 907 2.813 —24 20 12 
N Y & Pennsylvania_Apr 8,029 7.217 538 | ct ake EY gic hoses cect 242 242 296 —§9 
July 1 to Apr 30__-- 74,422 69.605 10.521 ian ee AS Sale RBS Antigo 2.428 2,428 8,093 9,116 56 56 
N Y Auburn & Lans__Mch 5.233 4,845 517 Ss ¢avee >." ssneee oY  sécee wae 250 200 267 977 
July 1 to Mech 31__-- 46.545 41,71: 9,424 eigen pee) ae Ochi 2.250 1,800 7,174 8,560 40 40 
N YC & Hudson Riv_Apr 5,903,881 5.639.325 2.381.568 2.030.316 395.964 361,915 12.7 6, 405.680 364.451 1.988.637 1.609.606 
July 1 to Apr 30__-. 63 a 705 57.107.689 21.149.711 22.958.074 4.145.430 3,984,399 73,465 130,031 3,959,133 3,721,199 17,264,043 19366.906 3.591 3,588 
Chic Ind & South._Apr 3,382 245.629 76.869 64.082 2.245 1,232 943 —140 13.900 13,500 63.912 50.442 
July 1 to Apr 30___- 2.409.398 2.259.716 668.843 949.643 19,835 17.743. —1,077 105 136.293 128,502 531.472 821.246 329 329 
Chic Kalam & Sag_Apr 8,866 10.205 5,640 en + “seemeel ppc Lr: bbe” -&obaee 1,119 1,119 4,521 6,392 
July 1 to Apr 30__-- 90.117 118,203 80,573 ee “ckemse ‘4 came? (eeeeue ). Sebo 11,360 10,535 69,212 56.450 44 55 
Cincinnati North... Apr 82,612 81,247. —3.035 Dr: satesp 5 cent cniabak -) deans 4,700 4,500 —7.735 10.843 
eee ee!) lh, en ee. Se  vkeces Cecchetti eee 47,905 43,000 133.872 242.944 245 247 
Clev Cin Ch & St L_Apr 1,915,722 1.790.178 483.431 — 484.780 27.4 26.684  —6,889 —11,376 80,000 74,000 396.542 399,404 
July 1 to Apr 30_--- 20,176,334 17.342,249 5.597.112 7.269.049 279.651 259,371 —73,909 648 813,548 730,328 4,709,654 6.470.072 1.978 1.982 
Det & Charlevoix... Apr 6,089 5.378 —143 ay. 3: essgve-< tase ae” eee: skein 582 680 —726 —60 
July 1 to Apr 30_.-- 58,697 £3,371 12,137 . cGahee .: saseecn” eee owes 6.714 6,323 5.423 —4,514 43 43 
Dunk All Val & P_. Apr 26,680 5 GRIT: Wg ge hae EE oe es 1,828 1.190..: -4.0650 -—3.117 
July 1 to Apr 30._.. 238,603 222,980 36,269 ek” Gvcsae. . ssakee.  Manbee t:) Gbeaeee 16,364 9,825 19,905 27.323 90 90 
Ful ton Chain--- - -- Apr 143 81 —136 Me? ©. <iiehe Sh so neee. Vie. eee | eee an sce —136 —§] 
July 1 to Apr 30_..- 4,318 4,278 6.506 RE A lI Sac lee EAE os TERRE i 231 236 6.275 2,308 2 2 
Indiana Harb Belt-Apr 150,917 — 165.075 55,804 26,289 6.4 5,641 1,936 1,736 5,500 5,500 52,241 22.526 
July 1 to Apr 30... 1,695,727 1.503.700 323.947 274,273 54.939 62.003 12,935 —4,640 54,095 44,458 282.787 225.174 113 106 
Kanawha & Mich_-._Apr 142,760 ‘171,745 71,160 23.826 204 255 2 33 6,984 6.754 64,179 17,109 
July 1 to Apr 30_.-- 1,537,030 1.615.451 1,029,882 663.017 523 418 —64 —171 75,900 68,931 953,917 593.914 175 175 
Kankakee & Seneca Apr 7,178 <Q, AG. kN ge ee 750 710 -—3,171 -—3,810 
July 1 to Apr 30__-_- 54.713 54,900 8,724 cee ee ee ee 7,681 6,592 1,043 9,495 42 42 
Lake Erie & West..Apr 356.240 — 335,228 35.229 I are cae mm ta ne cae 18,500 19 250 17.729 53.549 
eee ee ee A ee) = Ce =scéces these. | GNae ee - es auben 186.262 183.445 706.907 1.133.413 886 886 
LE Alliance & W-__Apr 46,871 50.574 I cc AM 8 a ak a kT al ata cae 4,020 2,000 660 —13.868 
July 1 to Apr 30__-.. 507,332 465.095 106,399 BR duce |. ian eieal Themen een o2erk mean air 38,803 20.191 68.095 55,648 87 87 
Lake Shore& MS.-Apr 2,744,840 2.809.177 1.019.730 961.147 39,142 44.113 7,085  —5,.668 135.000 135,000 877.645 820.478 
July 1 to Apr 30_--- 29,226,915 25.479.098 11.361.867 14.868.655 466.153 420,937 —54,531 —57.726 1.450.182 1,248,905 9,857,153 13.562,024 1,662 1.662 
L Falls& Dolgeville. Apr 4,831 2.877 3,260 Se ae Pe es Re 2,832 3,067 
July 1 to Apr 30__-- 47,559 39,112 25,071 lt gaa. 40 —220 —240 3,318 2,116 22,533 23,408 13 13 
Ne ne eee nn eel: ites, soe <aeees sae 6 Maceo: |. Sau) Sake ee eee. Oe eee 
ET A ee ea eRe, fT eee ka wit (atavan shane. cea? 4G. *. Cee 2 2 
Michigan Central_.Apr 1,823,2 18 1,933,227 543,138 740.575 43,293 0.643 —-2.753 —5,617 110,000 113,000 430,384 621,957 
July 1 to Apr 30_--. 19,077,354 16.123.271 5.955.770 7.941.545 466.982 427.767 —38.015 —38,.580 1.135.019 993.531 4.783.735 6.909.433 1.804 1.74: 
Mt Gilead Sh Line_ Apr §25 941 —214 eS 4) 5, Geek Une 5g PRE US Co eas ee 33 33 —247 —S§17 
July 1 to Apr 30_.-- 6.536 rn; a, “A Sf aie cs” ha Cie 7 ae ee so cue 321 316 -2.153 1.883 2 2 
N Y & Ottawa__._Apr 14,834 2a a ee ee ee ees 78 145 —1,685 -—1,613 
July 1 to Apr 30__.. rr) re -  |  O  y, ES cy Soe ames Cee: Siemens Boe 8,188 8,744 —17,663 —15,190 69 69 
NY Chic& StL...Apr 672,831 646.441 234.844 309,866 3,838 3,955 —2,366 —2.604 29,600 27,000 202.877 280,261 
July 1 to Apr 30_-.- 6.851.321 5.772.639 2,497.80! 3. 253, 798 44,950 44,075 —17,258  —14.872 305.720 306109 2.174.821 2.042.816 561 558 
Pecria & Eastern... Apr 214.752 183 480 11.909 65.810 Le ss RR cc eee. ee 9,500 9.209 2,409 56.610 
July 1 to Apr 30_..--. 2,307,775 1.850.850 689.343 870.233 Luitin |) Ry GE? Ua amene i 95.877 88.594 593,465 781,638 251 251 
Pittsb & Lake Erie. Apr 607.917 628.758 5239029 474,322 638 711 —414 —44] 30.000 27.200 492.614 446 680 
July 1 to Apr 30_.-- 6,464,727 5.993.470 6 684.118 8 214.658 7.123 7,060 —3,873 --2,852 276.576 209,036 6.403.668 8.001.770 215 191 
Raquette Lake... Apr 2.216 2.141 —] 251 Wo eca.  @eRRRDE: Cane” 5 Soatcga coe ee —] Bl —952 
July 1 to Apr 30---- 24,592 31,636 7,580 I ig ata. 0 ~ Ng aR Tr ne rea 2,594 2,479 5,086 —368 24 24 
Rutland..__.._-.-Apr 193,979 177,693 79.978 5 PE Ce eee ce ee eg ee ogee 805 9,096 70,172 67.870 
ge ewer Sete: Cle OT ee ee ee eee 104,285 97,194 661.315 711.541 468 468 
St Lawr & Adiron.__ Apr 28,62? 23.034 29 633 ES = ra a oe a 268 392 29,264 23.563 
ete cee a, Sees. OURMEe, SUNN QUEM oc: cccaeens ceuave 2”. ceecak 5.254 6,380 185.578 198.079 65 65 
Toledo & Ohio Cent.Apr 237,067 _ 218.533 «67.810 —44,015 960 ee ipae POC 20.343 12.685 47.355 —58.700 
July 1 to Apr 30_.-- 2,796,978 2.350.750 1.435.476 1.190.140 S| ee oe on)’ -s< imate 191,189 141.851 1.244.723 1.048.588 444 444 
Zanesville & West_ Apr 23,519 32.425 Se * Re emery er ae ee ke meee ae 1,650 1.762  —1.461 —17.978 
ie Cee ee ae | eM I AAD. oo thee os seein cae be 13.742 17.852 39363 —6.6% 89 89 
N Y Chic & St Louis_Apr = 672,331 646,441 234,944 309,856 3,338 3956 —2.366 —2,604 29,600 27.000 202.877 280.241 
July 1 to Apr 30.... 6.851.321 5.772.639 2.497; 291 3,363,798  44:050 44.075 —17.258 —14.879 305 720 306. 109 2.174.821 3.042.816 561 558 
N YNH & Hartford_Apr 3,338,810 3,321,410 1.816.551 1,757,942 187,058 — 181,901 99.637 101,228 87,000 350,000 1.629.188 1.509.170 
July 1 to Apr 30_.-- 33,843,165 31 — ad 17,557,739 18,304,853 1,398,325 1,340,245 1,153,223 1.083.082 3, a 000 3,305,000 15.676.963 16.082.936 2,040 2,044 
Central New Eng__ Apr 158,235 870 128.023 121,634 a os: 65 ee 19,000 11,500 109,142 110,134 
July 1 to Apr 30_.-- 1,547,597 1, 409. 421 1,081,513 1,085,498 | ee ee en 130,000 80,000 951.632 1.006.498 276 278 
N Y¥Y Ont & West..._Apr 517.263 465.223 180.516 265,190 14,553 19.667 -—5,.895 —5,255 17.500 20.000 157.121 239,935 
July 1 to Apr 30_.-- 5,484,726 4,368,474 2,221,631 2.164.464 167.545 159,187 48,041 —38,892 175,000 169,999 1.998.590 1.955.572 545 545 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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ag ‘pieces y ae by aut AL EARNINGS dt Seams Gasmeamal TRAFFIC & TRANSPORTAT’N EXP’S. 


NAME OF ROAD | FREIGHT NGER 1 Other Revenue Way & Structures et a TRAFFIC TRANSPORTAT’N 
This Year Last Year This ear ‘Last Year This Year Last Year This Year LastY ear — ear eis hood ThisY’r LastY’r _—s Year Last Year 
N Y NH & Hart—Con. $ $ $ $ $ $ $ $ $ $ > 
Union Freight... . Apr 9,314 a. gasbce emities 9,541 9, 693 1,924 iat ” ‘ons 50 598° 
July 1 to Apr ‘6... 90/387 an. stekee |. oabben 92.404 108 S85 11,401 11,072 9,81 7,990 541 50 if 4908: 
Wood River Brch.. Apr 653 498 497 495 1,177 1,191 129 179 276 RRP: 3a RRR Ap: 447 
July 1 to Apr 30-.... 7,667 7,418 4,225 4,448 13.012 13,957 2,284 2.562 1.099 a RS RE a 5 0 5,231 
N Y Ontario & West. Apr ok 607.7: 93.722 98.199 697.780 730,413 116 71,363 117,920 106.640 10,821 11,919 966 261.1 
July 1 to Apr 30... 6.04.62 5 Sacer 1,383,189 or a "ar 91% 983 871,508 1.220.757 1.083.973 113.163 116.047 3,062,883 2,632 bie 
N Y Phila & Norfolkk..Apr 213,108 242868 35,138 31, J 5 36,181 29,101 50.309 51,477 3,925 4.455 107.733 99,428 
July 1 to Apr 30... 2,220,190 2.187.210 350.416 327.674 go "ae 322,522 276.291 477.535 456.632 42.985 35,065 1.078.826 952.912 
N Y Susq & Western.Apr 188.931 143,836 47,709 . 816 831 20.821 21,313 BR ig 1,477 1,665 90,061 85,900 
July 1 to Aor 3... 1,701,175 1,467,187 495,386 Beit 2,465,379 2,242,733 Patt: 253.552 227,240 214.795 19,493 16.055 905,347 644 
Nez Perce & Idaho... Apr —— ) )=— ea aS |. asthe ae. -. wel e an.  veeneé eS Oe a Senbns Fae os 
Oct 1 to Apr 30-_--.- ee tiéte oc wae. Gebeee reo yen mn: , 4kbane E>? Seiealiany = eben Fae. ‘ebends 
Nia Junction. ... Apr 5.428 ee itide. .~ gehns g 5, , 392 1,361 315 Pe en, eas 1,142 
ee toes Oe... . Ce nec OE: sD 13.166 10.857 
Nittany Valley... --- Apr 673 2) waked | -Calbee 1,315 224 163 110 Be 403 
July 1 to Ape RA 9,434  aeae ieee 9,434 13,243 2,088 2.753 535 Sie. ‘keceee 4,509 | a6 
ESS a eS Pe ee 1,052 1,655 111 65 4 cl, cha ne 511 666 
sey ec hs oe eee” (  hewhwe “seeeee : ——o 10,308 1,129 1,604 371 ev ee, Seley 5,062 4,825 
ES a aa eee ee ee 20,5 19,695 2,369 985 1,923 ip a re 8,450 ’ 
eae RRR OD SRR 8 © og yt. ee. Bees. BD  kbekce | ceaces 71,949 soon 
Norfolk & Western...Apr 2,434,723 2.698.750 310.929 300.982 2.836. 085.330 363.260 374.468 544,106 516.543 46.496 44, 868.657 872.662 
July 1 to Apr 30.-.-.- 25,149,023 24.831.034 3.499.915 3.265.674 29.710.665 29,.009.257 3.453.470 2.970.719 5.539.784 ade ai? 490,140 446,298 8,952,220 8.275.565 
Norfolk Southern.... Apr 192,686 eeees ° 55, eecece 261,831 ececces 24, eeccsee 28,904 eecece 4,899 eeecee 83.653 seecee 
July 1 to Apr 30-_--. 1,648,307 ........ eer eeu FF) Bee et 275; 305 est wi DES ~ Sveese + Sos e's. cocane 
North & South Caro_. Apr 5,429 3, 2,960 2,174 8,681 5.710 1,738 1,627 297 104 233 95 3,533 265 
July 1 to Apr 30---- 76,.97 49, 33,582 19,162 112,546 69.736 13,044 10,433 2,455 1,630 1,575 651 30.322 20,819 
Nor Louisiana & Gulf_ Apr 1,642 3.518 62 68 1,704 3,587 Crl1,759 778 457 744 11 10 1,184 
July 1 to Apr 30--.-- 19,043 26,962 614 638 19,899 27,600 6,024 6,902 8,905 6.879 123 93 11.043 8.417 
Northampton & Bath. Apr 19,155 21,751 331 282 23,573 28,727 679 1,534 2.546 3,375 205 177 12,149 13,940 
July 1 to Apr 30---. 160,537 165.817 3,579 3.314 201,283 215.656 10,015 10,358 29.382 38,133 2,018 1.845 111,630 338 
Northamp & Hertf__. Apr 647 ~~ ~=1,422 ~ 108 102 819 1,577 165 126 4 eats “anes eee 75: 
bes. July 1 to Apr 30---- 8,501 11,073 925 1,096 10,199 12.883 1,611 2,282 260 ee ee, eee)” ee 750. 
Northern Central....Apr 871,334 842,362 172.453 161.741 1,102,356 1.061.233 143.350 79,089 182,901 207.125 14.976 15.039 498.477 468,910. 
July 1 to Apr 30..--. 98,244,803 8,342,358 1,898,390 1.757.635 10,760,183 10,680.663 1.815.601 1,200,257 2.022.193 2,072,914 164.842 136.859 5.056.400 4.636.185 
Northern Pacific - - -.-- Apr 3,352,016 4,357,399 1.306.111 1,461,719 5,008,952 6.186.156 621.277 1.253.091 626.848 779.998 95.606 83.619 1,684,125 2.070.817’ 
July 1 to Apr 30-.---. 36,617,918 39,721,826 14,540,074 17,827,994 54,.760.720 61,191,356 6.475.267 8.429.159 6.702.209 7.564.078 909.248 833.465 18,288,359 19,995.973. 
Big Fork& IntFalls. Apr 4,103 4,417 1,904 1,512 6,515 Sl 660 1,207 396 319 93 76 2,696 2.196 
Juy 1 to Apr 30_-.- 53,627 41,905 19,900 16,018 78,528 63, 11,123 10,370 4,390 2,493 438 417 27.971 21.365 
Minnes & Internat. Apr 47,699 55.819 14.662 15,080 66.303 76.113 15,943 15,518 8,617 6,876 186 286 22,580 31,635. 
July 1 to Apr 30_.-. 453,673 413.914 182.724 167,391 678.888 623.280 82.539 90.779 69.097 81.063 2.839 3,367 211.871 218,855. 
Pt Townsend Sou... Apr 1,882 2.423 1,285 1,348 4,134 4,926 1,097 1,488 607 ee eee = 1,316 998 
July 1 to Apr 30-_.-- 14,426 13,671 15,466 15,335 39,249 39,503 10,557 16,493 3.720 2,643 60 142 12.746 11,663 
North Shore... _____-- RR a IRI t,o cg: a i i RARER CI Lae N NE, Ai oi, Se ia ee 166 
rt © Oe ORs. (6 ees es see gees «yal 42 PF Beer. 105 Be a oe 999 1.578 
ee kee gee b ee 1,204 1,937 116 1,044 138 Rp RRS 771 887 
I Ra IRIE. ~ SIRE i 5 RC ea 25,294 22.961 2,950 3,623 3,299 ee Sigct.. pore. 10,330 10.032 
Northwestern Pacific. Apr 89,861 86.856 143,973 131.274 253.535 237.757 46.863 48.602 46.810 34.610 2.910 3.030 98.075 84,293. 
July 1 to Apr 30---. 1,142,703 1.036.164 1.390.815 1.307.733 2.745.660 2,551,534 498.329 462.828 420.451 331.571 28.869 26.233 1.041.671 897.709 
Norwood & St Lawr_. Apr 6,352 4,606 850 8,175 6,072 958 374 637 781 11 12 2,546 2.100: 
July 1 to Apr 30-_--- 62,852 57,847 9,358 8,77 86,5 72,986 7,628 3,620 8,558 6.430 160 192 29.474 18,879 
Oak Gr & Geo’ town__ Apr 5,158 EE coe aes 5,158 6,723 1,002 1,271 190 TAB eS oan 1,133 1,260 
July 1 to Apr 30_-.-- 14,333 es: veleee —" depeke 14,333 55.865 11,083 16,452 3,493 ere “Akdbese  edetes 4,592 8,693. 
Ocala & Southwest... Apr At “‘eGitieke,. << wighiies  - o¢kae Sie |. Seeses i are le AE Se. trees a ee 
July 1 to Apr 30---- a GRR Do a aaa > wéaaas ee Adéaas | Eee ae | SE 
Ocilla Pine & Vald__. Apr 282 es ee Be 282 409 98 78 33 33 25 25 25 2 
July 1 to Apr 30_--- 4,528 SE Oe cai 4,528 5,176 1,115 1,450 335 319 250 461 260 46I 
Ocilla Southern. ---- Apr 3,211 2,398 951 422 4,526 3,123 433 292 425 147 38 54 1,230 1,052 
July 1 to Apr 30_-.-- 28,659 19,788 6,134 4,011 37.810 28,316 3,423 2.462 2,840 752 617 316 9,520 6,948 
Ohio & Kentucky_... Apr 4,681 7.772 1,033 1,107 6.032 9,265 1,231 1,542 1,050 643 159 150 1,612 1,547 
July 1 to Apr 30_-.-. 62,618 59,613 12,775 12,189 78,928 75.411 15,434 11,457 5,414 6.257 1,546 1,386 21,383 18,323 
Ohio Riv & Columbus. Apr 721 527 576 648 1.395 1,403 1,081 962 264 458 50 56 765 782 
July 1 to Apr 30-_--- 7,156 7,099 7,041 7.401 15,532 16,089 7,509 8,784 2,952 3,130 571 599 7.872 8,529 
July 1 to Apr 30-_--- 54,868 63,186 83,700 81,923 156.463 162,521 52,003 91,027 22.899 20.559 812 501 45,089 45,2i1 
Oklahoma Central_.. Apr 11,874 8,174 4,159 4,927 16.923 17,036 6,524 7,641 3,988 3.789 614 532 7,017 6,893 
July 1 to Apr 30_.-. 171,310 120.935 45,723 53:8 2 227.594 184.950 53.557 55.257 33.679 29.0389 5.455 5,185 500 60.421 
Okla K & M Inter-Ur_ Apr 802 1,174 377 663 1,284 1,837 170 195 142 39 41 27 576 1,209 
July 1 to Apr 30_--- 8,171 15,754 5,027 7,124 13,303 23,124 1,513 4,326 691 456 352 633 7.743 9,354 
Ontonagon _..-.---- Apr 453 RRO S ss a Sea 453 446 83 83 220 fee, eee 125 
July 1 to Apr 30..--. 5,281 GSE Sac a 5,281 9,408 1,082 1,217 2,207 ee “eceus 71 3,224 3,219 
Oregon & Eureka_-_-- Apr 22,102 17,985 3,384 3,174 25,945 21,311 5,058 7:787 1,162 2,474 99 75 5,161 5,468 
July 1 to Apr 30-.-- 159,592 129,989 30,893 28,977 194,387 161,996 41.447 45.439 17.463 22,832 851 844 49,051 47,756 
Oregon & Southeast-_- Apr 2,301 2,528 642 620 3,056 3,257 1,024 1,297 137 Rae a 591 778 
July 1 to Apr 30_--- 24,423 22,293 6,292 5,287 31,984 28,705 8.113 12,809 1,568 2.782 33 229 6,510 18,939 
Ouachita & Northw-_- Apr 9,194 eS ee 9,199 19,722 2.525 2,232 1,292 1,374 224 274 2,988 3.025 
Dene 306 ee Gea ces; BER. ERP eects tc 121.873 124.467 23.673 22,012 18.105 17,024 ##3.049 2,751 28.575 22,405, 
Ouachita Valley _---- Apr 6.818 6,236 72 21 6,890 6,259 877 1,075 586 gern: ee 731 2,111 
July 1 to Apr 30_--- 62.174 40,650 564 590 62.741 43.364 14.877 21,356 8,096 Re eee 11,773 15,979 
Overton County ----- Apr 2.402 3,585 399 516 2,984 4.305 405 945 282 178 Rs ap 737 608 
July 1 to Apr 30---- 25,866 26,126 5,292 5.960 33,018 33,928 4,397 5,589 2,270 3,365 68 5 7,910 8,581 
Owasco River._..--- ne: eases + (“sustRe -sebeee sceses 4,373 4,277 381 378 799 700 17 16 2,050 1,903 
ee ee ee Ra ok eecbale segere 41,964 39,494 4,462 7,356 8,721 7,149 242 256 19,895 19,389 
Pacific & Idaho Nor. .Mch 4,946 5,541 4,069 3,625 10.003 9,772 3,113 3,503 946 758 §3 307 4,235 2,096 
July 1 to Mch 31-_--- 71,719 59,121 54,149 44,302 135.040 110.238 $32,114 35,468 6.621 3.487 1,308 1,331 32.958 23,087 
Payette Valley _----- Apr 1,346 756 1,207 596 2,610 1,378 641 194 142 hah Ry? ae 1,679 1,337 
July 1 to Apr 30_--- 22,693 2,078 11,473 7,715 34,986 15,397 4,175 1,620 1,747 RS S| = 13,054 8,747 


Pennsylvania—Lines East 


Pennsylvania RR.-Apr 9,188,988 9,374,547 2,585,565 2,507,729 12,617,244 12,730,952 1.621.969 1.660.217 2,002,503 2.707.987 168,723 175 4,561,076 4,521,678 


331 
July 1 to Apr 30---- 94,855,627 98,816.547 27,602,312 25,873,715 131071.435 133124,903 16350.310 16186.734 24340.632 25128.468 1870,900 1668,.839 48, er 878 44,532 


932,581 
Balt & Sparrow Pt_Apr 7,931 ET Selene. decsou 7,931 8,207 3,706 3.872 100 1,808 ao cee 2,944 4,183 
July 1 to Apr 30-_-.- 91,246 erry err ere 91,246 94.6445 20.627 21,314 (75,277 4,013 1,524 36 31,380 26,972 
Balt Ches & Atlan. Apr 9,716 9,522 5,667 5,127 16,867 15,973 4,893 4,188 2.865 2,727 255 486 6.528 6,679 
July 1 to Apr 30-_--- 100.531 93,697 103.591 99,763 223.325 211.048 45,087 40.536 21.466 15.321 5.057 5,112 80.289 74,092 
Cape Charles------ Apr —.  weseee ee geeree eer oF es) eed eA ees RPA et) 
Dec 1 to Apr 30---- aE ee 445G == én ewe Rae “heaaes eee — ees Re ee 
Cornwall & Leban_ Apr 19,821 27,499 1,389 1,556 22,424 30,891 2,245 2,282 8,092 6,221 116 629 9,076 9,487 
July 1 to Apr 30---. 239,040 312,767 24,616 26,716 275,841 364.735 26.267 31,182 72,634 65,091 2,055 1,851 102.866 110,0:9 
Cumberland Valley.Mch 173,971 — 183,737 44,518 42,539 228,109 236.260 82,339 41.751 30,008 36.666 4.056 4,163 81.479 78,660 
July 1 to Mch 31---- 1,718,922 1,609,538 486.883 454,656 2,311,135 2,158,453 318,093 290.934 306.973 228,863 42.025 38.698 740.667 648,997 
Long Island _.---- Apr 301,272 288.891 467.457 440.226 809,629 764.156 114.599 103.821 99,994 112,289 11.309 14,093 372.374 334.903 
July 1 to Apr 30--.- 2,582,042 2,549,019 5,194,100 4.695.449 8.172.872 7.591.407 975.913 837.527 1,151,593 1.043.372 163,055 144,851 3,964.780 3,292,956 
Maryland Del & Va. Apr 4,343 4,574 2:779 2,839 7,797 8,181 4,368 4,388 2,330 2,300 185 274 3,889 3.638 
July 1 to Apr 30---- 48,907 44,900 50,636 49,978 109.912 105,068 29.704 33,671 16,831 11,441 3,591 3,764 46.747 48,251 
N Y Phila & Norf-.Apr 213.108 242.868 35,138 31,839 267.929 290.597 36.181 29,101 50.309 51,477 3,925 4,455 107.733 99,428 
July 1 to Apr 30.--- 2,220,190 2.187.210 350.416 327.674 2.776.680 2,690,305 322.522 276,291 477.535 456.632 42.985 35.065 1.078.826 952,912 
Northern Central_-Apr 871,334 — 842,362 172.453 — 161,741 1,102,356 1.061.233 143.350 79,089 182,901 207.125 14.976 15,039 498.477  468.9'0 
July 1 to Apr 30-.-.-- 8,244,803 8,342,358 1.898.390 1.757.635 10,760,183 10,680,663 1.815.601 1,200,257 2.022.193 2.072, ga 164,842 136.859 5,056.40 4.636.185 
eee. | | ee. opeebee  eeeede Bere an. ee ciae Bee ee Bee ee 8 Seeas a 
IR = <I Eo Wee | bewaes ae Re? caase | Ee ee 
Phila Balt & Wash.Apr 756,844 795,060 631,017 582,963 1.552.413 1,537,828 198.492 235.249 214.935 270.965 25,157 28,565 677.112 626,249 
July 1 to Apr 30---- 7,863,162 7,411,884 6,347,936 5,911,849 15,784,299 14,798,848 2,337,027 2,171,947 2,512,959 2,546,139 288.534 246,811 6,688,294 5,827,499 

Rosslyn Connect’g. Apr 1,246 RR A RR Sess SS 1,250 1,586 18 614 135 187 3 2 1,251 1,17 
July 1 to Apr 30---- 12,033 RRR 13 12,089 17,467 4,754 3,521 1,639 1,989 42 22 12,902 12,412 
nion RR of Balt..Apr 103.203 103.722 19,674 19,530 124.409 124,795 9,909 | GA aoa Fe 1,025 792 5,676 306 
— 1 to Apr 30-.-- 1,062,560 989,243 200,478 191,680 1,277,379 1.197.489 87.983 109.262 ......  ...... 8,037 6,302 56,287 50,211 
W Jersey & Sea Sh.Mch 153,870 157,010 223,671 257.506 400,019 436.874 73.723 85.448 51.560 56.348 10,659 11.089 202.084 193,829 
July 1 to Mch 31-.--- 1,364,911 1,248,597 2,939,599 2,671,469 4,591,261 4.197.440 730.441 729.505 569.447 499,089 139,658 120,649 1,946,521 1.713.900 
—_ am bof Seg to '47,611 54,610 16,850 18,675 70,196 79.117 9,444 16,716 6.856 11,562 2,292 1,567 28,721 29,972 

m ’ ’ ’ ’ ’ ’ ’ ’ ’ , ’ ’ ’ ’ 

a os 1 to i= 30..-- 541,914 re 194,703 187.197 791.058 862,740 117.885 159,660 112,231 118,389 19.827 17.414 341,133 294,955 
ban & North. Apr 27.495 29,433 4,236 3,962 34,814 35,893 5,665 7,017 1,565 6,602 690 1,097 12,562 13,068 
— 1 to hie Seoace pyr neo bye 26,887 374.023 327,165 62,758 60.406 36.497 30.529 8872 7,959 140,810 106,447 
Cc & Col Apr 149,042 ~_ 150, 38,808 201,987 201.863 39,075 45.232 35.273 33,173 2,297 2,238 67.044 67,403 
art to Apr 30. wT 1,597,867 1,509,053 481.284 419,832 2,223,429 2,063,338 397,306 322,573 374,393 480.391 29.741 27,210 , 459 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
'N Y NH & Hart—Con. $ $ $ . ~ x 3 $ $ BS : Year Year 
Union Freight. - - - . Apr 6, 5,701 3.333 Ds. “spesse: +. oesekit mee oo wesene 650 575 2.683 3,360 
July 1 to Apr 30.... eB one 66,206 23,500 DS. cevsen:, sobdha. ethan... Sete 6,500 5,750 17,000 33,406 2 2 
Wood River Brch_. Apr 1.047 894 130 eS: vesaen:. . sabebee ti. Obeetc teen 46 PP 83 249 
July 1 to Apr 30..-. 10,930 10,611 2,081 an  cé¢ies cc Seen). ee 468 1,613 1,977 5 5 
N Y Ontario & West. Apr 517.263 465.223 180.516 265,190 14,5 19,667 —5,895 —5, 17.500 20,000 157,121 239,935 
July 1 to Apr 30..-. 5,484,726 4,868,474 2.221.631 2,164,464 167,545 159,187 —48.041 —38. 75,000 169,999 1,998,590 1.955.572 545 545 
N Y Phila & Norfolkk..Apr 209,970 193,748 57,958 no wp eecce..° ane alk, Ne tee os wine 7,500 6,850 50.4 89,998 
July 1 to Apr 30.... 2,034,689 1,813,720 741,990 ee - tecets ‘cncaie ()) abe. wee 76,650 64,900 665.340 sia 112 112 
'N Y Susq & Western._Apr 133.568 — 136,573 130,438 84,243 21,858 9,093 4,600 —20 11,771 11,316 123,268 .725 
July 1 to her 30..-. 1,453,168 1,366,944 1,012,210 »789 177,316 99,010 9,675 —38.133 117,257 113,166 :628 724.489 152 i51 
Nez Perce & Idaho__. Apr -  }aierES nt ieee +) geeede: . cndiadate coesah o ehedes Ra 2 ee 3 ao 
Oct 1 to Apr 30---- 1k aT oe a tee. castep ageneas” osanee sen 7 peous Siar: °° sédees ae wees 
Niagara Junction.__.Apr 1,828 il 3.667 SEW. ccna. > énadaute sda to ven 375 356 3,291 1,342 
July 1 to Apr 30---- 23.554 21,440 3,959 a é¢seen): gee tnrr © beeen hee 3,830 3,984 30,128 972 4 4 
Nittany Valley ------ Apr 922 642 —248 A" Soeetig ? gy eaheedal: pbeeeMe’, pec aves 15 15 —263 657 
July 1 to Apr 30-..-.- 8,855 8,119 579 . -tdeane . . eae ekannt ce ceeeeeLn ean 150 150 429 4,973 6 
Noland Land & Trans.Apr 686 1,213 366 Rs Se a ueew |: \: athaadein pie cues Canis Aaa 27 29 338 412 
July 1 to Apr 30_--. 7.359 7.336 731 Pn? ceceun... Rhee ee seekun 234 252 446 2:719 3 3 
Norf & Ports Beit L._.Apr 13.770 8.990 6,754 SEES. 3 eo ewe 2. bu Oe aes ‘eueane 568 263 6,185 10,441 : 
July 1 to Apr 30.--.- 122.484 86.405 43,911 n° geen ogee ail ioe 4,847 2.597 39,064 472 13 ) 
Norfolk & Western...Apr 1,881,846 1,877,171 954.738 1 159 8,543 8,082 —1,084 —1,087 115,000 92,800 838,653 1,114,271 
July 1 to Apr 30.---. 19,041,057 17,169,183 10,669,607 11,840.074 87,855 85.390 —7.851 -—10.525 1,090,000 200 9,571,756 10,954,349 1.990 1,951 
Norfolk Southern._.. Apr Rote GS oe cue ea ee WD :. ° Ga ides es. on cua me) “od eee 
say 3 O AGE BU...- [ee wees xt. ‘egeale ae”) feeeen en. eo eae eee © besa SRS Oe 607 
North & South Caro... Apr 6.822 4,917 1,859 ae sesqak ti sean seamen. S heawue 150 66 1,709 725 
July 1 to Apr 30----. 57,261 40,282 1284 DE: <vecae ~  aheadan tt. ube Ol  weeken 1,156 668 54.127 28,785 55 38 
Nor Louisiana & Gulf_ Apr 625 2.022 079 P<: so epaca. ©: tiene mek dea atk oe ane 53 379 1,025 1,184 
July 1 to Apr Dike 29.410 23,811 —9,511 3,789 $éécaS ~- 6am os: Seema. >>. Se eee 593 735 —10,104 3,054 14 14 
Northampton & Bath_ Apr 16,531 19,193 7,042 nh: ¢scaen.  acctea Cwledan:.heedet 272 236 6,769 9,297 
July 1 to Apr 30... 5,732 161,457 45,551 a: eessak - serannet > ache +teaee 2,727 2,365 42,824 51,832 7 7 
Northamp & Hertf_-. Apr 725 422 93 rn esesae ts wetteee anceee. ¢senen 22 22 71 1,133 . 
July 1 to Apr 30.-... 6.042 5,866 4,157 a - ooemen: > pea? ©) Cen .: came 225 225 3,932 6,791 9 9 
Northern Central_._..Apr 862,234 933 240,121 268,299 681 730 255 40 36,740 31,231 203.636 237,471 
July 1 to Apr 30..-.. 9,309,431 8,267,994 1,450,752 . 412,668 9,370 9,606 5,365 7,015 334,353 312,319 1,121,764 2.107.365 468 467 
Northern Pacific -- - -- Apr 3,120,112 4,255,773 1.888.840 1.930.383 134.508 144,941 15,290 7,5 250.448 404,661 1,653,682 1.533.277 
July 1 to Apr 30.-..-. 33,232,150 37,707,024 21,528.570 23.484.332 1.695.060 2.015.359 811 567,024 2.704.129 2,874,514 19,232,252 21.176.841 6,028 5,849 
Big Fork& IntFalls. Apr 4,083 3,888 2.432 i: eeehad =. owed’ Seen... .asweie 260 253 2,172 2.218 
July 1 to Apr 30--..- 46.148 36,578 32,379 tt cessnn:. ceca an  cwenne 3,226 2,529 29,152 24,148 33 33 
Minnes & Internat. Apr 49,571 56.405 16.732 ES og ie Sg EN 6 eRe oe eae 3,183 3,038 13,548 16,668 
July 1 to Apr 30---.. 388,049 415,935 ee ee a cae te ene 27,710 25,014 263,128 82,330 177 £177 
Pt Townsend Sou... Apr 3,169 2,796 064 nn) peghmtds,: 6st tis eaeewe. ethan 704 1,016 260 1,113 
July 1 to Apr 30---- 28.609 32,439 10,640 Dt: -¢detee>?)  eachea tt, hava. sanede 6,104 6,416 4,536 647 41 41 
North Shore. ....-..- mee: Soe ee cee RPA ROR OS, «IRC 2 RE soi —10 —250 ae > 
July 1 to Mch 31---- 3,524 2,375 —3,524 Re... ehutes  * sdesme lL. : See. cele 90 160 —3,614 —2,572 4: 4 
Northwestern Coal --- Apr 1,231 2,315 only —378 3,308 3,308 —839 118 91 —94 —1328 --.'-'- : 
July 1 to Apr — 18,957 18.265 6,336 4,696 33,244 33.372 —16.360 —8,752 1,296 855 -—11,320 —4.9l1l = 8 
Northwestern Pacific. Apr 204.022 179,787 49,513 secubam < scckn ed (Meets: wee 12.700 10,988 36,613 46,981 ; 
July 1 to Apr 30.... 2,081,998 1,813,924 662 Dn seshes pecac’ seanee-” ene 110.000 107 845 553,662 629.764 376 373 
Norwood & St Lawr__. Apr 4,648 3.789 3.526 PES ce eee re —12 200 100 3,326 2.170 © 
July 1 to Apr 30_--- 51,318 32.696 35,245 40,289 6,143 3,106 1,414 883 1,550 1,075 35,109 40.097 19 1) 
Oak Gr & Geo'town__ Apr 2.652 3,220 2.505 EN RS Re 22 RR oe Gye ees oF 65 63 2,440 3,439 
July 1 to Apr 30--.-- 22,658 31,454 —8,324 ty cideus * scctmtee.  wabnaditl. eae 640 622 -—8,965 23,789 26 26 
Ocala & Southwest... Apr Pe. > teswhe NS ee Ses weeds baemea eno. buna’: . aude ea fees Pee 
July 1 to Apr 30_.--. ES SS eee th as gee een: MOT ©) Ahan oan’. oan ae eeeten we 
‘Ocilla Pine & Vald_..Apr 205 168 77 SR SN LR RNS mer 59 59 18 181 : 
July 1 to Apr 30_-.- 2,209 2.816 2.318 gigas" | gga (ae ©) gd 592 587 1,725 1:773 1l 1l 
‘Ocilla Southern... . .- Apr 630 1,601 1,896 gS een gl Lhe J a 128 32 1,767 1,489 # 
July 1 to Apr 30...-. 20.118 10,807 17,691 eg Re On te ea 1,283 323 16.408 17,184 35 1 
Ohio & Kentucky -.-... Apr 5,757 5.373 275 Tn id ‘Geena ic west (hee beeen 137 137 138 3.754 
"July 1 to Apr 30..--. 59,600 50,531 19,327 RE SS AEA, «he Ie x 1,370 1,370 17,957 23,510 25 25 
Ohio Riv &Columbus.Apr 2.2299) 2.381 BQ Fee cee eee teeter es 89 g9  —923 —1,067 | 
ee... aa ae ae ee eee 895 89 5.22% —6.934 24 24 
Ohio Riv & Western.Apr _— 14, 54.128 Se. EE. scenes 5+ cccnee iis beable. <damhe 804 389 263 —38,920 
fim 1 to Apr 30-_... tes 165.450 27,734 Ml? écacna. eben 6eaebn "| sean 8,413 5,509 19.320 -—8438 111 111 
‘Oklahoma Central. --Apr 19,880 es: nS OE scones ii enagee ts”) eocpee ne. seekne 1,713 2.781 —4,669 5,895 
July 1 to Apr 30_-_-- 179,526 164,142 48.067 ee emma Fe Te gh TTR eas 17,422 32.462 30.645 —11.654 134 
Okla K & M Inter-Ur Apr 1,151 1,712 133 Oe gg Se a ee 36 52 96 72 
July 1 to Apr 30.-.-- 12,599 18.743 704 geo = eee ee, ee 463 105 240 4,274 4 
Ontonagon _-.-..-.-.-- Apr 499 310 —45 a, ee 5 1 
Tato” eee 6 whee. Gee OC Te eee ae 4 8 —2,482 2, 15 
Oregon & Eureka____ Apr 11,853 16,183 14,092 nae ere peak SO RS 850 500 13,242 4,628 : 
July 1 to Apr 30.-..-. 112,703 120.746 81,683 SS eéeken .-: sovknn be aes wxeh ae 5,447 5,000 76,236 36,249 30; 3,u 
Oregon & Southeast.. Apr 2.346 3,051 OS Os Gon |S GC gemma er ee 81 59 628 146 
er. ae: ee ee A cree Se See ee 732 49 10.153 —29.640 20 20 
Ouachita & Northw--Apr 7.292 7 091 1,907 I ik oc  acenked <> xy gee sake Lae ale ae 125 124 1,782 12,507 
July 1 to Apr 30_.-.-. 75,430 65.867 46,443 Sn : .- adcme'st:.. mu eC Meee» wa able oS oo ae 1,241 46,443 57,358 50 44 
Ouachita Valley - ---. Apr 3,597 887 3,292 Ps. “Seve: st ue, cennnane- > 2m 75 100 3,217 1,272 
July 1 to hor EE 9,207 54,617 eg De iS ee 750 ~~ 1,000 12.783 -—12,253 28-'- 28 
Overton County. --.-.-. A 2.042 2.013 942 a a a 137 100 805 2,192 
we sely 1 to A Apr _. 27. OH 20,191 5,247 Te oe 1,074 1,000 4,172 12.736 17 17 
Owasco River______. Apr 3,441 3,172 932 ne - “ccemaul? ‘peer: Eee. roam 70 70 862 1,033 
July 1 to Apr 30___- 35,348 1225 6.616 x pamen lh 4a eke ie CEE > eae 698 701 5,917 2,567 2 2 
Pacific & Idaho Nor_.Mch 9,145 7,342 857 lem ne ee 500 350 357 2.080 
July 1 to Mch 31-_.-- 79,192 69,629 55.847 EE: , cans fee saa ok cee”? see 4,095 5,071 51.752 35.537 76 - 7% 
Payette Valley------ Apr 2.735 1,706 —125 nn. eel sane —741 14 17 17 —884 1 
~ “DU py eee lee ee: ee | eereeg amare —61,915 —2,251 178 671 53.968 —3.147 30 13 
Pepenasvivania RR Apr 8.683.757 9.372411 3.933.487 3.358.540 _ 470 487.880 —115.592 —115.816 531.227 417.679 3.286.666 2,825,045 
nns nia --Apr , ’ ’ ’ ’ , 2 2D ’ yt ’ ’ ’ , 
July. I to Apr 30... 94,484,180 90,606,170 36.587.255 42,518,733 4.842.268 4.933,155—1.092.976—1.072,151 4,630,986 4.176.791 30.863.292 37.269.790 3,976 3,947 
Balt & Sparrow Pt_ Apr 7,050 9,983 a: Ve. yee. eee) eee ee 396 200 484 —1,976 
July 1 to Apr 30__.- 50,439 53,729 40,806 See) = Naceue’. °“geamene Semmes eee 2.728 1,937 38,077 38.978 4 4 
Balt Ches & Atlan_ Apr 15,172 14,869 1,695 1,104 58.0 6, 7.978 11,243 1,839 1,873 7.833 10,474 
July 1 to Apr 30_.-- 158,857 142,331 64.467 68.716 687,972 653.536 127.840 153,052 18,603 18,739 173,704 : 87 87 
Cape Charles... _-_- Apr > waeean octet tbe ceon ts «tee whens ace at: shee — evans 
Dee 1 to Apr 30__-_- Se neces a EN ets ee nce See RR Ss! oe tee 8 - 
Cornwall & Leban_ Apr 20.617 19,593 1,807 Oe. chines Sik Keser ca ee ea ott 1,072 1,199 734 .097 
July 1 to Apr 30.... 214,666 218, ee; Me, a oe ees aro 11,472 11,095 49,702 135,549 26 26 
Cumberland Valley.Mch 206,193 168,153 21.916 68.106 1,216 1,340 354 477 5,141 4,083 17,129 64,500 
July 1 to Mch 31-.... 1,468,478 1,262,175 842.656 896.278 11,219 12,662 2,592 4,779 49,306 36.752 795,942 309 162 #162 
Long Island ------ Apr 618,627 587,752 191,001 176,403 116,998 134,989 33,799 51,204 53,333 43,570 171,467 184.038 
July 1 to Apr 30..--. 6,483,726 5,510,589 1.689.145 2,080,818 1.431.395 1.544.269 553.077 661,174 474,754 435.703 1.767.469 2.306.289 395 390 
Maryland Del & Va.Apr 10,980 10.847 -—3,183 -—2,666 54,648 55.016 8,016 9,213 473 443 4,359 6,104 
July 1 to Apr 30-..-.. 99,557 99,684 10,355 5,383 620.507 577.710 61,285 92,300 4,554 4,431 67,085 93,252 83 83 
N Y Phila & Norf._._Apr 299.970 193,748 57.958 ies ees ae Pe aS 7,500 6,850 50,458 89,998 
July 1 to Apr 30..-. 2,034,689 1,813,720 741,990 RI ail i RRR SR. aceite oR RS, Sa ae 76.650 64,900 665.340 811.685 112 112 
Northern Central_.Apr 862,234 792.933 240,121 268,299 681 730 255 4 36.740 31,231 203,636 237.471 
July 1 to Apr 30... 9,309,431 8,267,994 1,450,752 2,412,668 9,370 »606 5,365 7,015 334,353 312,319 1,121,764 2.107.365 468 467 
Pennsylvania Term. Apr ERISA Es. oe a gp es” @ Reem tS oa ce aaah ns .< —eewas 
Jan 1to Apr 30-.--. en. cenews er RES Oo er ee ee ol due Saan Sbeees 4 
Phila Balt & Wash_Apr 1,148,804 1,193,404 403,609 Re ene one Ae, eames 4 47,395 48.906 356.213 295,516 
July 2.26 Ae Go. .<< TEES Ses Lick kee tee eS «GR tc ees —s tence) — ows wee 483,024 489.069 3,105,811 3.197.364 713 717 
Rosslyn Connect’g_ Apr 1,409 1,976 —159 Ey ebeape o teebees  eee¥en. ) . oxeuba 75 72 —2H4 62 
July 1 to Apr 30.-.-- 19,352 17,951 —7,262 ee. .. 6eaesb. .. «0ahehat. eedanea.’) axenee 741 729 -—8003 -—1,.212 3 3 
Union RR of Balt.. Apr 18,853 17,762 105.555 i «cguth i peeibe.:, «ene cen +<écael 5,124 5,001 100,430 102,031 
July 1 to Apr 30_.-.-. 173,553 184.455 1.103.825 1,013,033 chee Loo nea. . wah eee 50,509 50,018 1,053,315 963.015 9 g 
W Jersey & SeaSh_Mch 349,273 356,187 50,746 80,687 12,375 —G —6,621 23,227 22:772 23,325 51,293 
July 1 to Mch 31... 3,482,790 3,141,815 1,108,471 1.055.624 120,815 109.075 49.476 2,348 206,320 204,956 852,674 853,017 353 355 
Min & Muskingum Apr 48,889 «61.288 -~—«=«21.306 17,829 6.609 3110 14.697 14.719 
n uskingum_ Apr . ; ° an. <sesats < ocehae”.  .éCueee | teens : ; , ’ 
hiotin hari... Ghee Gee ee oe fe Or oS 52,718 31.427. «131.921 226,29 148 148 
Cin Leban & North. Apr 20,849 28.217 13,965 ne .susden cotta. «al. cee 1,500 1,300 12.465 , 
tt. hao. 252 a rr re et See Saari Re 16153 13.173 105.261 105-981 45 45 
Clev Akr & Colum_A 7,419 151,352 54,567 ET ie ic iene coe Os Ua aa 8, 5,100 46,067 5, 
Suly 1 to Apr 30 1,584,305 LS3Le82 639.084 Ce oe ee eee ae 83, 51041 551.034 480.614 212 212 


: 53 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








(VoL. LXXxXxXll. 








NAME OF ROAD 


Pa-—Lines W. of Pitts—Con. 
Grand Rap & Ind__ Apr 

“ July 1 to Apr 30... 
Penna Company... Apr 
July 1 to Apr 30__-.. 
Pitts Cin Ch & StL_Apr 
July 1 to Apr 30..-.. 
Vandalia _........ Apr 
July 1 to Apr 30... 
Waynesb & Wash_ Apr 
July 1 to Apr 30._-... 
Wheeling Terminal. Apr 
July 1 to Apr 30_--- 
Penn Southern......Apr 
July 1 to Apr 30..-.. 

Pa West & Ohio R ConApr 
July 1 to Apr 30_.-. 
Peoria & Eastern-...Mch 
July 1 to Mch 31-.-. 
Peoria & Pekin Union Mch 
July 1 to Mch 3l1-_--~. 
Peoria Ry Term Co_.Apr 
July 1 to Apr 30..-- 


Pere Marquette - - - . - - Apr 
July 1 to Apr 30_.-. 
Perla Northern... -- Apr 


p 
July 1 to Apr 30__-. 


Phila Balt & Wash__. Apr 
July 1 to Apr 30_--. 


Phila Belt Lime------ Apr 
July 1 to Apr 30_.-. 
PRUNE cwtniibaenead Apr 


July l to Apr Re 
Piney Riv & Paint Cr_Mch 
July 1 to Mch 3l1_-_-. 
Pittsb & Lake Erie__. Apr 
July 1 to Apr 30__-. 
Pittsb & Moon Run__ Apr 
July 1 to Apr 30_-_-. 
Pittsburgh & Susq_.Apr 
July 1 to Apr 30__-. 
Pitts Alleg & McK R_Apr 
July 1 to Apr 30_.-. 
Pitts Char & Yough_. Apr 
July 1 to Apr 30_--- 
Pitts Cin Chic & St L_Apr 
July 1 to Apr 30_.-. 
Pitts Shaw & North. Apr 
July 1 to Apr 30_.-. 
Pollock & Ang Val Tr_ Apr 
July 1 to Apr 30_.-- 
Port Huron Southern_ Apr 
July 1 to Apr 30__-. 
Potato Creek_._._ _-_- Aor 
July 1 to Aor | Stai 
Prescott & Northw_.Apr 
July 1 to Apr Spot 
Quannah Acme & Pac Apr 
July 1 to Apr 30_.-_- 
Rahway Valley-_-_-_-_-_-. Apr 
July 1 to Apr 30__-- 
Raleigh & Charieston_ Feb 
July 1 to Feb 28-_ _-- 
Raleigh & Southport. Apr 
July 1 to Apr 30__-- 
Rap City BI Hills & W Apr 
July 1 to Apr 30__-- 
Raritan River__._._.Apr 
July 1 to Apr 30__-- 
Ray & Gila Valley__.Apr 
Oct 1 to Apr 30__-- 
Reading Company — 
Atlantic City__.__- Apr 
July 1 to Apr 30_.-. 
Catasau & Foglesv_Apr 
July 1 to Apr 30__-- 
Central RR of N J__Apr 
July 1 to Apr 30_.-- 
Chester & Del Riv_ Apr 
July 1 to Apr 30__--. 
Gettysb & Harrisb_ Apr 
July 1 to Apr 30__-_- 
Middiet’'n & Humm Apr 
July 1 to Apr 30_.-- 
Northeast Penn__. Apr 
July 1 to Apr 30__-- 
Perkiomen___.....Apr 
July 1 to Apr 30_--- 
Phila & Ches Vall__ Apr 
July 1 to Apr 30_--- 
Phila & Read Ry_.Apr 
July 1 to Apr 30..-- 
Phila Newt & N Y_Apr 
July 1 to Apr 30__-- 
Pickering Valley__. Apr 
July 1 to Apr 30.--- 
Port Reading_---- Apr 
July 1 to Apr 30..-. 
Reading & Colum__Apr 
July 1 to Apr 30..-. 
Rupert & Bloomsb_ Apr 
July 1 to Apr 30-_.-- 
Stony Creek _ -.-.-- Apr 
July 1 to Apr ee 
Tamaq Hazle & No_ Apr 
July 1 to Apr 30-_-.-- 
Williams Valley_..Apr 
July 1 to Apr 30--.-- 
Red River & Gulf_._. Apr 
July 1 to Apr 30.-.-.- 
Red Riv & Rocky Mt_ Apr 
July 1 to Apr 30.-.-. 
Reynoldsv & Falis Cr_ Apr 
July 1 to Apr 30-.-... 
Rich Freder & Potom_ Apr 
July 1 to Apr 30-..-.- 
Washington South. Apr 
July 1 to Apr 30-..-. 
Rio Gr & Eagie Pass. Apr 
July 1 to Apr 30..-- 
Roaring Fork 
July 1 to Apr 30-..-. 
Rock Island— 
Chic R I & Gulf_..Apr 
July 1 to Apr 30.-.-- 


251,560 


279,193 


2,607,038. 2,611,907 
2,737,898 2.831.354 
ye ¥ 834,109 6,940,868 


SSENGER 


109.037 


1,418,306 


625,747 


FREIGHT & aeons? EARNINGS TOTAL EARNINGS 
FREIGHT incl. Other Revenue 


MAINTENANCE EXPENSES 
Way & Structure 


$ 
108.793 389.916 415.191 53,819 


1,379,889 4,336,296 


083 3,719,327 


61,165 


Equip 


67,775 


36,627 

4,274,249 559.738 516,710 723,393 708. rt 
605 3.771.414 407,240 
6,294,608 42,493,503 43.499 


213 


604.755 568.157 801. 
271 4.995.259 5.709.579 7.371.610 7,195,923 784 


962.839 2.180.274 611,696 600.436 2.924.923 3.119.830 276.360 412,682 469.522 674,060 
2 Ae BBs 23.219.912 6796-291 6.258.985 32,718.118 32,984,888 3.931.706 4.801.130 6.083.437 5.773.871 
504.959 433.100 181,851 177.573 _ 778-477 _ 695.040 126,742 160,566 137.181 176,061 
5,928,106 5.418.996 2,021,903 1.854.350 8.954.862 8,135,180 1,155,623 1,218,244 1.616.769 1.495.556 
4,308 4.414 5.414 5.354 10.443 10.603 3716 4.640 1.247 860 
43,596 (031 57,605 113,101 111,137 31.438 29,264 14.133 15,052 
PACS < Sale oP eee eas 4.106 4,313 810 2,771 371 835 
= So ee a ray) Re 37,564 35,924 10,193 30,231 2,591 9,895 
oe ER ES 3 Te ae BRR Geh es 
ee. ee UE wee i eet: ee ocwas SS 
RSA “Rie 8 eee 343 1.528 50 1.176 80 32 
OU aaa a 3,297 4,395 469 1,691 388 202 
194,979 _ 202, 51,618 54.811 _ 267.469 _ 277.718 34,838 32.811 48.522 39.619 
2,027,761 1,768,436 546.873 532,548 2,770,456 2,471,792 355.925 266.894 459.405 436.153 
6.996 63 2.966 2,786 75.702 (77.221 5,951 8.219 10.487 10.358 
52.434 40.313 24,836 19,948 688,462 639.401 75.628 78.178 77.228 70.329 
3.372 2,824 5,784 6095 14.838 14,017 1,537 1,902 1,868 2,289 
41,821 28.047 54.522 61,619 166,231 141,905 it 986 18,241 21.647 25.459 
861,873 985.073 275,300 265.658 1,242,662 1.353.013 171.321 151,459 216.995 175.680 
9,007,617 9,295,443 3,306,231 3.107.032 13. Sea. 968 13,373,900 1,743,733 1.610.098 2108770 1,734,997 
1 as Ry oes aes 1,394 3,360 761 149 36 129 
ee adie. | ne tins 18,458 18,995 2.397 4.069 1,049 672 
756.844 795,060 631,017 582,963 1.552.413 1.537.823 _ 198,492 235,249 214,955 _ 270,965 
,863.162 7.411.884 6,347,936 5.911.849 15,784,299 14.798, B48 2,337,027 2.171.947 2,512,959 2,546,139 
ena RM eee ce wc ie 923 111 ry = ees 
ee ee eee Slag 9,444 ee 
81 1,012 415 474 1,322 1,551 540 203 53 141 
8664 8.494 5.250 5.246 14.757 14517 4199 3,449 762  ~—«+1,776 
2154 2,217 515 459 2,813 2,829 397 144 566 54 
16,224 18,581 4,756 4,075 22.763 23.814 2.221 2,263 5.448 1,528 
979,306 945,310 117.518 122,445 1.130.946 1,103,080 136.986 156.409 146,247 117,232 
11,433.342 12,615,864 1,321,824 1.231.326 13.148.845 14,208,129 1.575.846 1.383.086 1.310.230 1.134. 20s 
8,973 675 113 137 —_-9,29 840 (1.722 1,171 135 
109.765 86.032 1,197 935 102.288 © e7.3ie 16145 «12580 2.978 «2.991 
1875 3.501 2,826 2,819 5.425 6,369 715 3,297 1,000 1,644 
19,237 23,100 23435 29,262 49.304 53,289 11.247 25909 10.849 14,386 
es gels sways 8.871 14.025 1,099 2717 3052 1,150 
ME Sc uhany > spades 113,861 114,241 15.327 19.649 17,189 7,871 
21.227 17,622 595 659 23,223 20.647 2.882 5.260 1.598 1.285 
248.450 301.231 6.961 5.942 269.517 321.778 47.220 27.583 20,448 31,341 
1,962,839 2.180.274 611,696 _ 600.436 2.924.923 3.119.830 276.360 412.682 469.522 _ 674.060 
22,305,684 23.213.912 6.795.291 6,258,985 32,718,118 32,984,888 3.931.706 4.501.130 6.043.437 5.773.871 
84.470 46.39 8608 (7.788 97.608 55.925 10.507 11,109 24.566 18.506 
1,030,743 836,329 639 «89.985 1,137,622 945.216 160.145 127.962 292.184 258.303 
SE 2 uae se vee 2.728 1,922 388 759 390 772 
Se F< .  acgeeo. ens'ess 26.713 27,689 6798 7.437 7.328 4,443 
ee SE ead 8 ve cas 1,372 1,318 247 eae 13 
ee ec RS: Saaesels.  eeneus 14,213 10.246 1.684 1,758 422 495 
| RRB RR Ree Te eR tReet. eS jai 
ee leet east Ge haw. eee. Sates "ane 
5.183 4,740 623 484 6,124 5.372 1159 1,874 88 2.005 
52,042 56.63 6.002 5.066 61.668 63.121 14,770 19.287 12.363 13.016 
0,567 11,385 1,366 2,060 (12.981 14.687 245 674 687 794 
119.538 118 16,019 7.719 147,073 134.710 13.247 4.619 9.904 7,192 
2,542 3.043 327 404 2,969 3,578 135 316 208 227 
21.035 20757 3.240 4,342 25.201 26.414 3.403 3.629 3.479 2,570 
9,102 6,216 952 10.293 (7.228 2,817 1,589 1.047 298 
47569 42.349 9,920 9,997 59.093 53.906 12,939 11,954 5,267 3,596 
11.867 10.936 4.048 2.493 16.426 13.908 2.144 1.939 1.039 1.225 
97,106 98.953 42,459 29,714 145.624 134.181 20.017 21.582 12,094 12,033 
2.202 2,713 g06 =i 141Ss3,871 4,291 598 «1,244 319 46 
27.557 27.995 12,369 11,114 51.276 43.222 6215 816 5.513 3,994 
18,086 18,44 612 706 19,638 20,308 3.39 2451 4.327 1.523 
162.017 153.279 6564 5.275 179,258 167.724 24.854 20,812 17.371 14,224 
BON. gee, « en Meio Oe eR ae ee crag 
Gi sacs. ee ee, SRM tecas  ERNiyape a 
60.823 54.592 66.482 50.942 137,681 111,593 42.712 37.122 18.340 31.020 
615.596 587.057 939.661 819.718 1.638.766 1.471.894 272.208 267,782 147,883 171.060 
21,335 24.995 158 130 21.585 25,206 3.256 1.582 1.309 Cr663 
198,699 221 004 1.640 1.564 202.480 223.130 21,278 12,719 B.. 671 4,872 
1,657,087 1.724.354 _ 386105 _ 349.850 2.163.093 2.185.003 _ 199.885 _ 208.378 584 _ 328,197 
15.334 919 14,923,880 3.917.191 3.692:838 20.290,519 19.670.056 2,049,221 1,667,467 3. 08317 3.162.580 
7 Eee ea ca are "05 18486 1a St... 3 
ee WE zatats casas 166.368 156.213 14,799 = 11,112 414 694 
16.752 14,040 2578 (2,178 (20,102 17.010 4.604 2,787 297 263 
144,966 130,098 41.366 32.586 202.848 170.703 40,004 34.864 4.107 11,701 
1,287 1,300 139 191 1.416 1.507 614 RR Cr45 
13.761 12.34 2123 2.471 15.827 14.669 3,913 2,853 Pera 
4.713 4923 2634 2.914 10586 10.340 5.946 3921 ...... 11 
39,600 41.153 48.254 49.982 112.774 114.356 31.443 25.793 2 = 1,563 
52,182 46.418 5.884 5.377 59,927 53.610 13.398 2.573 118 106 
466.919 394.788 64.338 65.018 551,091 477.781 71,292 28,804 2.304 1,751 
6.475 6,429 793 — Cae Bee Oe Oe is. bases, 
52.419 53,523 8121 7.922 66.939 67.088 14.308 17,683 28 4 
315.475 3.271.194 _ 561.904 _ 601.480 3.857.997 4.047.886 292.137 378,203 _ 681,330 _ 617.966 
29,262,033 29.321.222 5.820.363 5.871.484 36,715,601 36.752.916 3.145.479 2.766. B90 6,835,430 7.274.154 
5.642 4.348 6.204 8216 14.32 14.340 6432 1,985 ...... 203 
43,249 ‘869 63,911 72,785 124,740 125.404 19.695 22209 283 
874 1 137 607 655 2,653 3,009 1,419 ee Se ee, 
6.733 7,584 6987 7.038 25,061 26.646 8179 2,406 Rapti 
en) Se: sa ey's 109,515 123,740 8.897 11,410 211 48 
1.058.295 978.744 9 oo... cece 1.076.491 988.000 68,956 81.131 710 5,411 
22,197 23,003 6180 6.714 30.343 32.441 6.211 8.146 194 331 
188.145 190,159 79,876 231 291.264 294,390 53.562 47.302 18.369 6,863 
1,968 1,953 59 2,223 «2.033 184 is aay 
17.731 609 on Oe See Ge: > ee SA cline ss sence 
8,077 7,192 4 288 8,741 Ea” Be Ree 
68,256 883 «-«-3.434 «= s«3,609 = 74,881 = 71.777 15.413 12,925 i 36 
eee MM ame Sega 1.393 1,715 541 BA Te Ceara 
an. Qa. < cin Ase an Meee OM BIS cieea cba kaas 
1,295  _1,285 789 183 2,210 2,686 965 723 15 56 
12.503 14.839 10,607 10.487 25.023 27.542 5.269 5,731 488 483 
ae ee 104 2810 2,315 153 365 102 87 
14,870 25,219 1,179 952 19,181 37.288 2,054 4,020 517 —«-1,298 
MM aga eae 85 | ai Oe oe 353 
8.624 Beard sate aks ok 8.624 9.527 3.226 4.474 1,192 2,124 
Sei: Vidal: o danas 7.408 3.618 1.316 1,691 463 509 
ee: ee ae eee 83,145 76.884 15.846 16891 7.366 8131 
127.811 143.525 82.276 68, 237,483 239.409 28.676 34.443 24,133 19,439 
967.434 1.003.505 717.399 638.416 1,923,908 1.855.625 249.486 277.311 221.751 218,674 
38.154 45.682 45.393 36.815 112.027 108.160 15.805 9.261 9,124 9,506 
328,565 331,909 370.353 1223 927,248 853.750 115.494 779.583 94.734 86,894 
16.636 20,949 760 687. 17.651 —_ 21,825 996 1,203 2.275 2,525 
80.640 95.442 6461 6.769 91.424 103.658 19.454 20.702 17,830 24,032 
189 512 75 30 443 917 65 211 136 152 
2.440 2,917 499 266 4.513 «5738 723 658 91.381 16426 
179.926 155.894 51.555 57.627. 246.028 207.633 32.022 70.059 17, 968 25,607 
1,747,101 1,819,643 624,507 2.495.432 2.574.255 _ 355,382 480.362 186,905 
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bine “iy & TRANSPORTAT'N EXP’S 


ipment TRANSPORTAT’N 
his Year Last Year This Vear Last Year This Year se Year ss a) _ Year This Year ast Year “7 Y’r LastY’r This Year Last Year 
3 $ $ $ $ b $ 


11,718 12,144 166.679 
“aos 108.879 aL, BT eos 1,703,489 
717 70.548 1,345,186 1,425,421 
087 699.779 15,327,693 14,106, 
62,029 67,380 1.090.048 1,164,633 
725,881 680,234 12,416,624 11,009,672 
24,214 23,475 323.417 — 293.096 
273,564 241,754 3,563,353 2,966,977 
104 104 4,089 4,191 
1,169 1,233 42,600 38,743 
‘ona 23 1,645 2,152 
93 117 15,396 20,883 
Bee *. Seer 
1690 ...... PONS. seduce: 
inne. Seebes 194 320 
er ere er 2,308 2,481 
5.179 5,105 | 126,253 101,679 
53,534 48,389 1,170,389 /659 
a 39, 37.406 
096 144 366,292 041 
82 23 9,983 8,364 
629 706 11,629 82.409 
36.305 41,641 603.472 547,935 
389.769 347,386 6,133,562 5.328 524 
sacase een 539 609 
chek Maas 4,797 4,484 
25,157 28,565 677,112 — 626.249 
288,534 246,811 294 5,827,499 
és 6 66 (oo OES SP Oe 1,253 1.262 
40 40 12,837 11,838 
38 20 6ll 069 
292 210 4,949 4,854 
(ah Nei :c eaeeen 842 607 
Kaka. eta ghs 6,182 5,671 
16,986 16.374 — 285.408 316.543 
149,380 141,048 3,189,740 3.125.756 
90 50 990 799 
901 900 10.006 8.922 
92 75 1,784 1.705 
1,086 693 19,169 16,293 
enean eeRweS 4 068 9,342 
(hana iekema 70,955 62,181 
239 229 7.886 8.234 
2.376 2,064 92.751 84.877 
62,029 67,380 1.090.048 1.164.633 
725,881 680.234 12,416.€24 11.009.672 
1.1 9: 33.024 27.950 
11,713 10,755 416.595 320,702 
Spain. weaves’ 801 1,253 
iced ees waares 9,443 10.489 
kee > wetaes 577 597 
Pe Pr 6.383 5,201 
net eei aera 
7 papas 2 ee 
180 117 3,141 2,343 
3.146 1,300 28,856 26,305 
ee ee awas 2,661 3,296 
So Seer 33,922 27 367 
70 51 1,451 1,538 
729 496 15,124 13,582 
155 73 2,209 2,426 
869 647 17,166 17,206 
364 384 4.793 3.754 
4,467 3,982 43,816 34.043 
106 108 2.383 2.129 
1,181 1,108 19,422 18,622 
160 211 4.936 5 356 
2,635 2,303 50.082 44,590 
me ceenes A rr 
aa Sea Sanus 
2.236 904 65,602 58.319 
27,693 21,532 816.951 704.761 
7 9 4.938 4,462 
120 124 43,239 39,964 
29.190 25.652 585.793 — 556,823 
309.097 284.519 5.902.033 5,324,545 
9 3 5.297 5,843 
36 49 59,880 49,673 
165 130 8,563 8.118 
1676 1,517 92,819 73,663 
eibke. enka 813 876 
4 4 8.476 7.276 
4 4 4,856 6.044 
1,811 84 96,925 53,200 
14 16 13.759 12,660 
409 438 175,882 121,566 
4 2 2.608 2,211 
33 27 26,369 25,182 
38.597 37,148 1,172,513 1,198,047 
422,515 374,989 11,.860.176 11.058.180 
6 6 6.817 7,926 
72 72 78.340 65,976 
Séodtn 1b aakee 1,056 1 O33 
8 10 11,004 11,0 
30 30 24,779 29,712 
316 300 297,321 257,926 
78 83 13,993 13,862 
820 892 140,140 155,312 
ies bad > Gane 898 882 
4 4 8,935 8,541 
2 15 3,319 2,260 
41 99 24,761 22,115 
l l 510 572 
10 10 5,294 5,683 
1 1 1,167 1,012 
39 24 12,008 10,168 
oneke, Wachee 296 319 
Kebaeh: shoei 3,367 1928 
richen “cuueuen 2 915 
sasebe.  -senees 6,647 1305 
37 38 2,020 1,863 
425 404 21,714 21,659 
2,628 2,663 74,535 65,272 
27,611 24.425 664.825 594,461 
1,131 1,275 37.567 35,485 
11,787 10.960 336.924 310,741 
‘esas. opeuan 2,227 2,266 
wskeen.  amnee 12,982 12,108 
ekues = Sh eaer 466 482 
sauce neeaee 4,066 3,940 


8,665 - 


9, 497." 


91,280 
207:715 _ 99.052-° 71,122.:8: ‘906. T31 “T5939. 846 


For index to roads not 0 in alphabetical order, but*given under some other system §sce¥last page. 
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RAILWAY EARNINGS 23 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year “ay Year Year This Last 
Pa-Lines W. of Pitts—Con. $ $ $ $ $ $ $ $ $ $ Year Year 
Grand Rap & Ind.-Apr 330,568 344.706 59,347 ee 24 =—1,017 86 23,351 4 ee 46.896 
July 1 to Apr 30_... 3,473,319 Meet 681 aide 1,098,568 12,682 15.087 -—1.417 -—2.291 239,534 i478 874.798 587 587 
Penna Company...Apr 2,472,319 2,988,225 1,247,007 783,189 55.560 50.960 -—+6, —6,423 185,311 r 890 ane. 4 628,875 
July 1 to Apr 30..-.- 29,324,748 28,473,193 13, 468. 75+ 15,026,078 565,403 , —59,603 —36.746 1.883.002 1,481,043 11.226.149 13,508,287 1.415 1.415 
Pitts CinCh & StL_Apr 1,964,428 2,387,005 | 960.494 732,824 534 441 —929 —1,098 134.518 112,426 — 825.047 — 619,299 
July 1 to Apr 30_--- 23,775,463 22,567,303 8.942.654 10,417,585 7,169 5,791 8.918 —8.762 1,366,289 1,107,271 7.567.446 9.301.551 1.467 1.468 
NR i ow Apr 631,882 672.870 — 146,595 >  ¢eckbd.””  seebkit &.. eee saan 27.401 25,199 119,194 —3,029 
eS eee OF RS me te 277,892 243,273 1.769.547 1.777.424 827 827 
Waynesb & Wash_Apr 9,353 9,973 1,090 ns: sstnee | ‘nédeta See: sec 246 185 844 445 
ee oe ee. ee Gee Ts | ee Re aa eee ore 2,792 17417 19.165 23.300 2 28 
Wheeling Terminal_ Apr 2,912 5,885 DO ee gM ek ae) Se 975 950 219 2,522 
July 1 to Apr 30-..-- 29,096 62,032 Pg pa a ee 9,537 8,047 -—1,068 —34,155 9 9 
Penn Southern -..-_-_- Apr SR ae re’ Seeeeet § scedbe ) otc btare eens cael _ , es ee. ue es 
July 1 to Apr 30_--- RD 7 5a phates ES Weceee! % cca. beet cn. caw a (teen Dee 2 Meals 20 
Pa West & Ohio R ConApr 337 1,528 Re ee eet kg g MINER. Commie 4 dees 6 me .. ety Sante. —> 
July 1 to Apr 30_.-- 3,231 4,375 i eke’ .cudee. Oy. pect. secteiesdl os wks 66 Rea —51 0.75 0.75 
Peoria & Eastern..._.Mch 222,088 184,561 45,381 nS. vaveek. S¢ nce cue: eectee 9,500 9,200 35,881 83,856 
ee ne eid. nn ce Ce CMe «= flows decwee. mo lcewdne. <> couena 86,377 79,394 591,056 725.027 351 351 
Peoria & Pekin Union Mch 60,655 60.713 15,045 EY oo akie- AMR. cua eee 4,270 3,800 10.775 12,707 
July 1 to Mch 31_... 553,607 476,361 134,854 ES: so c0b—. 0 pu Qe) a@eaae ——os oes 36.310 33,400 98.544 129,639 18 18 
Peoria Ry Term Co_.Apr 15,058 13,499 —219 a  seedt © Gee. pakene ee Ae 590 602 —809 —84 
July 1 to Apr 30_._-. 165,331 134,846 899 SE? < pu chbh ots: Su aMeMe eer pas cuits ts aes 5,975 5,985 —5,075 1,073 8 8 
Pere Marquette......Apr 1,063,602 947.193 179.059 405,819 6, 57.347 3,625 13,219 47,280 84.394 135.404 334 644 
July 1 to Apr 30... 10,720,254 9,318,862 2,642,714 4.055.037 456.378 442,657 —56,252 35.489 570,202 586.354 2.016.259 3.504.172 2,334 2,328 
Perla Northern... _-_- Apr 1,440 913 —45 > gouge es sca «nce > xe 49 50 —95 2.397 
July 1 to Apr 30_... 9.105 9,563 9,353 Eo cceetcca™ 66 cee <csmeLit | «ice 498 501 8,854 8,840 9 a 
Phila Balt & Wash_._Apr 1,148,804 git See een cra me Co 47,395 48,906 356.213 295,516 
eC eg ee FRR OF e.g ee 483,024 069 3,105,811 3,197,364 713 £717 
Phila Belt Line__--.-_- Apr 1,364 1,478 —441 SE. saute ch bene. pete Se. «actent . 71 76 —§13 ~—1.436 
July 1 to Apr 30__-.. 14,957 re) Oe) OE kk a ee aoe | ea ee 715 705 —6,228 —15,.046 5 5 
NR oe ee Apr 1,265 955 63 > scat <1 gash kt... ten 8: cack 31 42 32 563 
July 1 to Apr 30___- 19,518 10,533 4.238 Pe! es Wees bce tee cca te .0sves 310 323 3,928 3-654 9 9 
Piney Riv & Paint Cr_Mch 2.045 923 768 Be eos | ieee 79 79 689 1,826 
July 1 to Mech 31_.-- 15,328 10,447 7,435 ae. < .edtec* «vee Acceee  —-« £8 7il 711 6,724 12,655 9 9 
Pittsb & Lake Erie... Apr 607,917 628.758 523.029 474,322 638 711 —414 — 44] 000 27.200 492,614 446,680 
July 1 to Apr 30_... 6,464,727 5,993,470 6,684,118 8.214.658 7,123 7,060 -—3.873 -—3,852 276.576 209.036 6.403.668 8.001.770 215 191 
Pittsb & Moon Run_. Apr 3.291 2,483 SE a ee 175 125 5.662 —1,768 
July 1 to Apr 30__.. 33,532 23,797 68,756 Pe cesece-. sob hee” ocuwthk ics secu 3,050 1,100 65,706 57,418 5 5 
Pittsburgh & Susq-_-Apr 3,684 6,907 1,741 . ssisces ke Ghee - banee 111 61 1,630 —599 
July 1 to Apr 30_.-- 44,773 60.699 Se; WO ice ee ee eee 1,113 531 3.416 —7,941 15 15 
Pitts Alleg & McK R_Apr 10,283 13,976 —1,4l1l 48 were an sodas 371 89 —1,862 —40 
July 1 to Apr 30.... 125,601 99,351 —11,739 14,890 Byes © ascdh ee 991 909 —13,014 13.981 1 1 
Pitts Char & Yough..Apr 13.950 16,477 9,272 De 8, ake Oe eaten) Rela Bee iat 862 1,004 8,410 3,165 
July 1 to Apr 30_-_-- 177,417 150,003 92.100 SE 2 eit 00 egg OO) ae obals 1 oO iecae 9,971 8,730 82.128 163,044 21 21 
Pitts Cin Chic & St L_Apr_ 1,964.428 2.387.005 960.494 732,824 534 441 —9 —1,098 134.518 112.426 825.047 619,299 
July 1 to Apr 30... 23,775,463 22,567,303 8.942.654 10,417,585 7.169 5,791 —8,918 —8,.762 1,366,289 1.107.271 7.567.446 9.301.551 1.467 1.468 
Pitts Shaw & North__Apr 73,473 56,393 24,134 OS OO Se oS ge ai ie ee Se ee 1,550 1,5 22,584 —1,994 
er eee eee Sees «|e © Sc ccaue best fo Bade le osceee 15,632 15,670 195,825 179,388 240 240 
Pollock & Ang Val Tr_ Apr 1,580 2,785 1,147 — a er eo eee ee 12 17 1,135 —880 
July 1 to Apr 30_.-- 23,605 22,385 3,107 ee 6° ¢,. Gee tS cc oe oe ea cee eo ee 114 108 2,993 5,196 12 12 
Port Huron Southern. Apr 1.065 1,012 307 Sa ee a Ce 39 39 267 267 
July 1 to Apr 30___. 10.827 10.903 3.285 i: seskta> .. «steele «nana. code 391 384 2,994 —1,041 3 3 
Potato Creek_______- Apr Ree 2. Se ae a i Re ee Saree —].496 ...... 
July 1 to Apr 30___- Ge ee Ee ue tL ig <Uil cee cae as: Sosa aS Gas .*. Au 13 
Prescott & Northw_.Apr 6.055 7,02 a A Ie ee dl 252 252 —184 —1,907 
July 1 to Apr 30.__- 63,782 62.249 2,114 re pamemertiee ae 2,546 2,527 —4.660 —1,656 41 41 
Quannah Acme & Pac Apr 5,254 6,455 7,727 ih PERE Ta! og NI ee ee aes 415 200 7,312 8,931 
July 1 to Apr 30..-- 75,031 57,274 72,042 SE. s caehu tit). audit tk Gs ae Sie os ce 5,408 1,220 66.633 76,215 42 42 
Rahway Valley____-_-. Apr 2.180 2.467 788 BE hg OR CS a Ae ale 392 380 396 730 
July 1 to Apr 30___- 26.269 23.535 —1.068 ek Ce a Mee oe Ae a 3,827 3,802 —4,896 —923 10 10 
Raleigh & Charleston_ Feb 6.895 5,060 3,397 SEE: > <¢ galele. ic 5 CR Es eels be eae 165 165 3,232 2,003 
July 1 to Feb 28__-- 40,836 37,762 18,257 ES <<". oaiele (=.  wegmaett.. > aseben Dts Ae’ 1,320 1,320 16,937 14,824 43 43 
Raleigh & Southport_Apr 8,817 7,875 7,608 0 Ee ee ee es ee ey 307 307 7,301 5,726 
July 1 to Apr 30_.-- 85.796 77.205 59,827 SE <a ecbalg Ft dhe Oe cde ee. «cae 3,075 3,075 56,752 53,906 64 64 
Rap City BI Hilis & W Apr 3,909 3,916 —38 a ee ae eT RL eer 125 125 —163 249 
July 1 to Apr 30__-- 39,675 35,408 11.600 PR er, oe ie a ee te ee ie ee 1,250 1,375 10,350 6,439 33 33 
Raritan River. _____- Apr 14,210 10,587 5,427 ee eee: eee 687 596 4,739 9,124 
July 1 to Apr 30__-_- 102.405 92,781 70.853 8 ae eee 0, p aeemaees = Se et 6,877 5,968 63.976 68,974 21 21 
Ray & Gila Valley___Apr RS ns as 0 EN ee ee ee ra Sree BBS 
Oct 1 to Apr 30__-- ee eS ge Omer! a)” ee ae ae Fees Seaee .. -wakake 6 
Reading Company — 
Atlantic City......Apr 130,504 128.774 7.177 —17.180 2.272 2.9 —3,223 —4,884 7,000 7,00C —3,046 —29,065 
July 1 to Aor 30-.-. 1,273019 1.175.415 350.747 235.478 26.435 30.438 —49,500 —36.581 70.000 70.000 241.246 188.897 166 166 
Catasau & Foglesv_ Apr 9,551 5,438 12,034 19,76 56 59 S) 59 500 400 11,543 9,427 
July 1 to Apr 30__-_. 73.766 58,182 128.714 164,947 356 389 302 379 5,000 4,000 124.016 161,327 30 30 
Central RR of NJ_.-Apr_ 1,157,798 1,159,151 1,005.295 1.025.851 123.538 128,168 —28,457 —11,652 48,486 85.320 928,350 928.878 
July 1 to Apr 30_-.-- 11,744,032 10,841.988 8.555.487 8.828.067 1.537.126 1,463,888 7,960 173,914 852.747 980.169 7.730.700 8.021.813 631 667 
Chester & Del Riv_Apr 6,996 7,132 10,557 11,280 61 60 61 60 198 135 10,420 11,205 
July 1 to Apr 30_._- 75,450 61,827 90.917 94,385 543 468 543 468 1,458 1,435 90,002 93,418 5 5 
Gettysb & Harrisb_ Apr 13,735 11,550 6,367 5,459 15 10 15 10 275 250 6,107 5,219 
July 1 to Apr 30__-_- 139,896 122.813 62,951 47,890 124 75 124 75 2:750 2,500 60.326 45,465 42 31 
Middlet'n & Humm Apr 1,436 1,266 —l4 241 ll l 11 1 11 ll —13 231 
July 1 to Apr 30___- 13,122 10,158 2.704 4,511 106 90 106 90 144 152 2,666 4,448 6 6 
Northeast Penn__._ Apr 10,822 9,995 —236 344 103 98 103 98 200 200 —332 243 
July 1 to Apr 30_..- 90.404 80.789 22,370 33,567 1,024 993 832 904 2,000 2,000 21,202 32.471 y-<) yo) 
Perkiomen -- -.--.--. Apr 28.303 15,436 31,619 38,174 82 49 82 49 1,100 1,000 30,601 37.223 F 
July 1 to Apr 30_... 251,767 154.077 299.324 323,704 420 420 325 1,000 10.000 288,744 314,029 38 38 
Phila & Ches Vall_. Apr 5,452 4,484 2.523 3.322 10 10 10 10 130 120 2,403 3,212 
July 1 to Apr 30_-_-- 41,159 43,405 25,780 23,682 177 153 127 95 1,300 1,200 24,608 22,578 23 23 
Phila & Read Ry.-Apr 2.380.002 2,302.624 1.477.994 1.745.261 196.630 194,852 76,205 400 84,075 75.163 1,470,124 1,755.498 
July 1 to Apr 30... 22 B49 420 22.101.704 13.766.179 14.651.211 1,531,831 1,531.060 396 220,364 842,104 737,959 13.159.471 14.133.617 1,022 1.024 
Phila Newt & N Y_Apr 13,284 10,157 1,040 4,183 56 43 56 43 300 250 797 3,976 
July 1 to Apr 30__-- 98,913 88,925 25,827 36,478 581 562 552 479 3,000 2,500 23,379 34,458 21 21 
Pickering Valley__. Apr 2,480 1,468 173 1,540 15 15 15 15 27 23 161 1,532 
July 1 to Apr 30___- 19,366 13,541 5,694 13,105 92 113 71 113 292 297 5,473 12,921 ll 11 
Port Reading_-__-_- Apr 34.013 41,725 75,502 82.015 19,700 1,483 7,060 8,355 3,500 3.000 79.062 87.370 
July 1 to Apr 30_-_-. 368,601 345.872 707.889 642.127 178,079 #161.020 45,321 42.418 35,000 30,000 718,211 654.546 21 21 
Reading & Colum. _ Apr 20.551 22.501 9,792 9,940 168 1 45 131 400 400 9,438 9,671 
July 1 to Apr 30_-_-- 213,606 211.057 77.657 83,332 1,314 1,314 491 1,000 4,000 4,000 74,148 333 59 59 
Rupert & Bloomsb_ Apr 1,084 943 1,139 1,09 ) 12 22 12 22 51 16 1,100 1,096 
July 1 to Apr 30-..-- 11,388 9,812 8,191 15,280 132 142 132 142 258 262 8,065 15,160 1 1 
Stony Creek ______- Apr 4,862 3,811 3,879 3,905 56 51 — —314 75 75 3.795 3,515 
July 1 to Apr 30-.-.-- 40,392 35,379 34,488 36,398 1,379 1,348 1,097 858 750 750 34,836 36.506 9 9 
Tamagq Hazle & No_ Apr 1.056 850 337 n° isheea) (> came hos cae. cee 119 13 217 851 
July 1 to Apr 30-_-.-- 6,823 7,132 11,192 10,271 24 24 24 24 282 166 10,934 10,129 9 9 
Williams Valley... Apr 2,154 1,808 56 877 1 1 1 l 55 57 2 820 
July 1 to Apr 30___- 17,977 16,541 7,045 11,001 217 217 217 217 550 545 6,713 10,673 11 ll 
Red River & Gulf__.._ Apr 885 1,114 1,925 aes eee eee ee 1,925 1,200 
July 1 to Apr 30__.- 10,759 12,521 8,421 ee Ra a Sk ea ae 261 75 8,160 24,692 12 12 
Red Riv & Rocky Mt_ Apr 75 1,842 9 ee i 5 ae 23 23 33 —722 
July 1 to Apr 30_--. 12,006 14,633 3,381 a: <ciere . sabia. sebkes pet 232 232 3,614 5,293 15 12 
Reynoldsv & Falls Cr_ Apr 4,192 4,485 3,216 nt: .peake>” | seen... «eee. 2 94 105 3,122 —972 
July 1 to Apr 30__-- 49,309 51,190 33,835 SS ga a eg ee 940 1,050 32,895 24,644 25 24 
Rich Freder & Potom_Apr 136,103 127,385 101.379 ERS re a pee mmm, 200 200 101,179 111.824 
July 1 to Apr 30_... 1,222,317 1.163.702 701,591 Pt 8«=— so ckeses .. S00 wehees- coe 2,000 2,000 699.591 yy 83 83 
Washington South_ Apr 66.004 57.719 46.023 ?)— na tkwate.', | see \cekests. -) > eee 2,344 2,344 43,678 ; 
ee eer... Se en Se seas 8 86s eeee besos) eeenee 448 23,448 320.466 eo = 35 35 
Rio Gr & Eagle Pass_ Apr 6.540 6,819 11,111 7 eS et. owes —45 327 555 10.783 
July 1 to Apr 30_-_.- 60,963 65,250 30,461 38,408 581 1,068 360 36 3,278 5,552 27,543 32, a 28 27 
Roaring Fork ___-___- Apr 717 954 —274 On ,egee? ORRRRESS KS Se 6 Fo 31 40 —305 une 
July 1 to Apr 30__-_- 6,695 6.715 —2,181 —e|)|6—6 lattes ee”. aekaaa >  Seceas 358 360 -—2,540 1,337 8 8 
weal REA Cutt 927 824 900 —4 —301 9501 8.592 76.798 14,033 
ulf...Apr 159,664 204.705 86.363 5 ; 
July 1 to Apr 30.... 1,630,511 1.784.614 864.920 789. 641 9,528 8.023 —2.529 —2,543 67.678 65,594 794.7138 721.503 470 529 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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A. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’'N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Last Year This Year Last Year This Year Last Year This Year LastYear ThisYear LastYearThisY'r LastY'’r This Year Last Year 

Rock Island—Con. $ $ $ $ $ $ $ $ 3 3 $ $ 


Chic R I & Pacific. Apr 3,067,779 3,073,592 1.418.530 1.325.045 4.808.163 4.719.460 _ 760.211 916.785 766.706 _ 747.649 155,323 169.713 1.986.706 


Ceree 








3 2,060,359 
July 1 to Apr 30--.- 34,771,994 33,422,825 16,237, 5,387,473 54,250,899 51,915,643 7,730,251 8,590,314 7,560,491 6,944,027 1577.187 1362.402 21.060,251 19,802,581 
Morris Terminal. _. Apr 


NGGMEE, We a gadden:. / ARMM > eek 196 350 39 31 RRS ce ORR oA et SO 361 351 
Ce ee okas peed © secdee.  Gav¥as 5.087 610 1,055 188 88 : 633 


conten 3,250 kaka wa bias 3,522 3, 
Total Company..Apr 3,237,705 3.229.486 1,470,085 1,382,672 5.054.387 4.947.443 792872 986875 784674 773.256 163.988 179.200 2.079.498 2,151,990 
July 1 to Apr 30.. 36,519,095 35,242,468 16,828,463 16.011.980 56.749.581 54,494,985 8.095.643 9.071.731 7.647.584 7,151,750 1667,.239 1433.524 21,969,954 20,746,060 
Rock Island Sou RR--. Apr 846 Pad 5,210 6,274 6,123 7,343 368 301 307 390 77 70 1,828 1,678 
July 1 to Apr 30___. 7,959 8 : 67,925 63,947 78,510 2,691 3,460 2.567 2,876 951 1,131 19,162 16,426 
‘ock Island Sou Ry..Apr eS: (agaaie Fever SS ere oe See ean Seeman Se. cbies Saas ee oer 
July 1 to Apr 30..-.-. See te ww wee wee > eewaee RE: Soeeuuun Gee Neseen Gane eee wee |, eet Sea. eanena 
Rockdale Railroad... Apr 171 RR i Se 171 53 61 Dns nweawae oO: thud ak aeweek: eareea 84 76 
July 1 to Apr 30... 1,15] SR er 1,151 680 91 337 2 4 4 5 748 776 
Rockport Lang & N_.Apr 779 838 237 191 1,113 1,131 140 329 eta ee Sree 224 464 
July 1 to Apr 30-_--. 5,179 7,914 2,059 2.737 8,279 11,975 1,866 2,691 300 Rapes a ae 2,986 3,712 
Roscoe Sny & Pac Ry Apr 3,357 6,459 1,916 2.488 5,760 9,463 1,196 1,520 "404 210 38 60 2.168 3.289 
July 1 to Apr 30--.-- 49,941 64,755 22,028 24,760 77,112 94,126 10.855 11,648 2,693 2,492 328 305 22,316 25,870 
SE asian ecm Apr 153,265 144,145 90.455 79.535 273.957 254.661 28.406 38.875 45.098 34,591 6,095 106.991 91.6 
July 1 to Apr 30..-- 1,551,829 1,446,540 960.398 903.762 2.838.048 2.634.197 366.218 365.726 445.734 ° 71.417 63.768 1,119,060 971.374 
Sabine & Eastern---_-Apr 976 Stee. phew es dw ea 976 994 298 878 29 Re SW Ree 227 241 
July 1 to Apr 30_--- 10,634 CY ceceaur +. eeeawe 10,634 9,433 3,604 3,509 188 SE es” ee gud 2,834 3,222 
Sabine & Northern__. Apr 921 RE A eter’ spe eaala 921 3,434 193 356 353 1,020 15 17 2,105 1,912 
July 1 to Apr 30_--.- 31,564 eS << gargaaaaees 31,564 31,433 3,923 3,415 9,116 13,175 320 158 22,014 18,064 
Sacramento Vall & E_Apr 802 7,118 256 801 1,143 8,022 1,604 1,751 471 ec eiie~ ob bans 1 l, 
July 1 to Apr 30___- 42.372 109,853 3,285 7,325 46,624 118,167 16.652 22,219 5,328 See sv viduw ot unas 11,348 21,051 
St Johnsbury & L Ch_Apr 18,897 20,267 7,653 7,300 28,693 29,625 6,609 12,435 Cr41 192 161 304 13,345 12,278 
July 1 to Apr 30-..-. 198,384 183,766 92,164 91.762 316,181 297,943 64.430 980.573 2,185 2.265 2,067 2,189 140.074 133,332 
St Joseph Valley - - - - - Apr 899 702 1,817 1,748 2,917 2.736 437 392 463 528 31 75 1,832 1,607 
July 1 to Apr 30_-__- 13,214 10,831 20,127 20.1 35,600 32,823 5,818 4,893 5,088 5,350 664 689 18,098 18,056 
St Lawr & Adirond_- Apr 38.040 31.207 * 15.334 14,439 58,255 46,991 3,251 7.535 2,915 2,254 230 21.471 12,337 
July 1 to Apr 30.... 345,279 344,504 187.718 160,186 554,155 516,884 69,094 70.102 37.532 35.811 6.066 5,201 241.518 194.773 
St Louis & Hannibal-_ Apr 11,981 12,645 5,211 5,065 18,752 19,119 6.425 14,729 2,403 2,488 227 6,610 6.877 
July 1 to Apr 30_--. 115,842 128.180 60,337 61,895 191,080 202,801 95.918 63.3.0 23,857 26.826 2,279 2,016 76,127 76,842 
St Louis & O’Fallion_- Apr 16,336 545 ae 16,726 635 3,226 1,554 3,336 3,144 86 2 2.518 1,160 
July 1 to Apr30..-- 230,697 222.845 3,000 2.700 234.597 226.445 22,927 17,926 35.492 34,913 939 814 a. 24,649 
St Louis & San Fran_Apr 1,902,860 2,055,767 825,082 738.434 2.969.588 3,000,096 258.456 390.928 432.041 389.930 77.945 90,513 1,127,724 
July 1 to Apr 30... 22,626,225 22,306,933 9,501,299 8, = 084 34,567,878 33,086,180 4.419.051 4.737.385 4.692.163 4.779.488 850.624 813.824 12342. ee 11,441,705 
Ft W & Rio Grande Apr 46,783 75,715 22,810 22,509 75,988 104.813 11,465 8,113 12,846 10.898 2.739 3,051 53,510 45,186 
July 1 to Apr 30..-.- 502,052 535.073 264.063 254,471 38711 850,908 134,981 131.0389 102.715 107.368 34.718 33.172 397.852 348.210 
Paris & Gt North... Apr 17,287 7,910 4,413 3,298 22,554 11,916 8,550 1,183 1,138 693 120 134 4,424 9,100 
July 1 to Apr 30-.-.-- 131,759 114,804 46,622 39,915 156,935 168,648 32,215 29,107 9,925 8,052 1,912 1,873 51.226 50.849 
St L San Fr & Tex_Apr 75,640 58.451 23,232 9.870 104.748 72.644 27.920 11.949 15411 10.367 2,557 2,266 67.453 42,182 
July lto Apr 30-..-. 653,856 588,578 247,868 112.251 957.452 744,147 202, a 146,534 139,635 137,306 29.809 25.53 544,055 433,724 
Total Company..Apr 2,042,570 2.197.843 875.537 774,111 3.172878 3189469 306.3 412,164 461.436 411.888 83.361 5,964 1.299.959 1.224.192 
July 1 to Apr 30.. 23,913,892 23,545,488 10,059,852 8,827,721 36.540.976 34.849.883 4.788. 35 5.044.065 4,944,438 5,032,214 917.063 874,392 13,335,985 12,274,488 
Chic & East Il_.-.Apr 710.213 538,340 155.976 150,179 923.263 737.747 91.608 99,139 126.018 129,226 24.191 25.223 353.153 310.617 
July 1 to Apr 30_-.--. 8.052.680 7.971.274 1.770.913 1.546.537 10,.461.984 10.030.316 993.963 971.926 1.768.054 1,827,832 236.624 224,007 3.859.833 3,473. 
Evansvy & THaute-Apr 115,989 105,245 52,331 56,906 190.390 174.762 27,630 20.694 26.455 17.440 5.677 5,073 66.947 60 
July 1 to Apr 30---- 1,411,857 1,341,296 604,070 518,367 2.231.677 2,058,381 277,039 236.410 299,339 298.803 55.306 50.908 729.457 616,453 
New Orl Tex & Mex Apr 87,168 68,852 14,692 11,271 107.484 91.935 14.059 10.837 10.414 10.955 3,856 2,094 43,640 37,711 
July 1 to Apr30-.-- 764,367 458,131 144,702 91,893 982,166 619,057 173.381 104.871 106.832 72,206 35,284 22.427 424.638 »205 
Beau Sour L & W Apr 29.869 34.871 3,412 2,549 35,699 39.072 7,140 3.987 5.018 2,621 1.548 1,842 17.776 15,147 
July l to Apr 30... 364,191 317,338 36,087 28.480 429,164 373.148 75.688 56.468 36.964 27,132 15.457 15.801 170,615 845 
Orange & N W..--Apr 3,018 11.756 1,589 ~° 1,502 6,451 15,890 2.776 970 1,211 1,897 540 5 857 5.078 
July 1 to Apr 30_-..- 86,010 110.946 16,276 15.074 122.792 142,005 31.885 31.022 13,329 12,377 4,699 6,327 57,617 56,021 
Rio Grande__.___. Apr Se ‘ re n°. Seana ae. genoa Fe a Sinwiee ee. > augie 
Feb 1 to Apr 30_-._. ie... seatke a: . giegeeee Se Neda ca. -saaaes De Metvue “~chaties. - «eeues RE eRe 
StL Brownsv&Mex Apr 108,806 116,857 46,899 42,838 167.689 169,900 26.23 40.981 10.925 15.463 2.971 3,177 60.876 
July 1 to Apr30..-. 948,682 826.708 501,783 401.299 1.573.645 1,310,504 414.593 346,128 124.024 110.694 23.997 25,909 573,656 461.249 
St LR Mt & Pac Ry_Apr 14,235 18,810 3,411 3,654 18,858 23,800 10,254 5,016 5,155 7.129 638 . 660 6,925 7,885 
July 1 to Apr30---. 202,225 184.043 37,907 36,567 252.732 233,526 64.8 50.204 56.569 70.276 7.563 7,292 73,955 72,177 
St Louis Southwest..Apr 402,653 440,624 95,302 94,590 525,365 561.638 57,931 101.925 104.621 98,029 24.689 24.557 144.798 141.614 
July 1 to Apr 30---- 5,156,857 4,838,077 1,168,180 1,119,284 6,613,254 6.217.423 712.627 870.813 1.044.233 905.165 265.779 251.704 1.646.626 1,374. 
StLSWRyofTex._Apr 169,310 175,888 68,083 59.136 257.219 257.931 68.615 88.491 79.329 74.136 10.995 8.252 128.784 — 127,148 
July 1 fo Apr 30..-. 2,532,218 2,152,794 853,550 719,238 3,600,683 3.090.628 905.096 851,322 742.268 681.044 107.926 95.401 1.593.949 1,334,369 
Total Company..Apr 571,963 616,512 163.385 153.726 782.584 819.569 126.546 190.416 183.950 172.165 35.684 32.809 582 268.762 
July 1 to Apr 30-.-- 7,689,075 6,990 871 2,021.730 1.838.522 10,213,937 9.308.051 1.617.723 1.722.135 1,786,501 1.586.209 373.705 347,105 3.240.575 2.708.432 
Eastern Texas -- -- Apr 3,338 5,045 628 4,279 5,949 1,913 4,890 157 102 97 102 500 1,416 
July 1 to Apr 30....° 51,242 49.057 6,629 6,131 61,472 58,829 21,869 21,844 3,261 1,130 1,110 987 15,214 13,1 
Paragould Sou E_.Apr 2,074 2.650 1,685 1,635 4,132 4,927 2,090 2,762 133 134 38 33 1,668 l, 
July 1 to Apr 30.-.-- 31,632 32.412 18,558 18,222 55,946 57,970 27,930 21,649 4,417 1,334 465 533 18.677 17,194 
Pine Bluff Ark Riv. Apr 1,191 2,239 1,160 1,303 2.453 3,652 1,306 1.472 102 61 33 33 1.208 1,081 
July 1 to Apr 30... 22,464 23,219 15,417 16,524 38,901 40,920 15,421 15.670 890 2,014 333 337 12.076 11,184 
Stephenvy N & S TexApr 3,652 2,342 2,461 1,203 6,656 3,880 2,129 964 236 1,139 197 154 2.618 2,852 
July 1 to Apr 30... 55,934 45,060 19,387 13,524 80,899 62.271 42,035 7.423 3,906 5.779 1,733 1,441 20,029 21,634 
RE ee aR a ee 28,293 26,077 1,158 1,308 3,182 1.731 189 129 13,398 19,194 
ee es a” Sewhas’)  ceeces 320.546 275.964 16.954 15.332 28.748 2856 1.836 2,010 159,626 50,003 
St Louis Troy & East. Apr 14.775 ee pment og wale 14,775 258 3,550 1,201 8 049 2,949 30 3,678 1,410 
— ee 8 Ff Se 6lUlC Sree 243.019 212.665 22,324 12.743 #£«®+77,.104 £55,144 546 453 55,856 1,884 
Mary’s & Kingsl’'d_Mch 242 286 310 220 593 560 116 275 82 OO Nee 146 1 
ee re en -  ‘seemteh [ae )=—tsén an ae sesnks eS SE es “Sth ea ws See 1,231 
St Marys & Western--_Apr 2,199 Es: Sale. 0 oe 2,199 2,897 500 341 802 ee eee ae ee 1,484 1,663 
July 1 to Apr SN coin a 29,337 33,165 ey ee eS ro 29,337 33,165 3,304 4,168 8,684 7.784 saosses 680080 15.977 17,795 
St Paul & Des Moines Apr 27,370 27.436 8,770 8,256 35,760 32,466 7,583 8,330 5,311 9,466 1,515 2,044 14,040 20.639 
July lto Apr30..-. 398,587 346,180 111,883 105.727 499,693 437.248 66.078 67.057 52,611 72,042 21,123 23.517 187.409 209,306 
Salem Falls C’y & W_Apr 10,321 8,125 2,627 2,599 13,196 11,295 2,535 2,163 1,278 Dt avtics) seanen 3,195 4,316 
July 1 to Apr 30--.-- 78,501 81,159 29,399 20.154 112.128 106.116 19.832 22,966 15.809 12.624 ....... ...... 35,011 37,055 
Salem Winona & So-_- Apr 3,385 5,331 554 424 4,031 5,920 1,289 1,038 397 452 1 1,056 1,754 
July 1 to Apr 30..-- 27.439 42,688 6,709 3,971 34,870 49,816 6,467 9,062 2,249 8,468 ° 993 2,257 11,347 17.377 
Saline Bayou ------.-- ee eee Se 844 1,628 614 667 389 Ee 557 934 
July 1 to Apr 30-.-.-- 2,900 ER 2 ee 15,120 13,017 8,486 5,536 2,369 DOE Adee. ee 5,900 4,372 
Saline River --.-..--.-- Apr 2,492 —66 526 66 3,056 3 964 399 390 53 Ree 1,476 1,601 
July 1 to Apr 30_--. 19,789 15,366 1,782 908 22,119 16,792 7.351 3,425 5,636 4,324 eS eg 16,049 12.606 
Salt Lake & Los Ang_Apr 2,410 3,586 15,463 2,668 17,873 6,613 762 1,054 1,251 3 10.811 2,263 2.511 126 
July 1 to Apr 30_-__- 24.338 27.056 75.423 74,015 107.780 109,180 12,948 12,569 5,610 4,759 23,206 28,292 32,263 6.210 
San Ant & Aran Pass_Apr 183,460 —_ 190,624 76.767 73,235 277.488 280.916 72.610 59,847 52,124 52.276 5.295 3,958 148.502 120,621 
July 1 to Apr 30---- 2,428,252 2,295,523 917,395 842,338 3,547,027 3,318,735 704.368 535.202 481.840 442,901 50,483 45,003 1,329,633 1,244,484 
San D’go&Cuyamaca_Apr 7.483 5,667 7,109 5,021 15,673 11,240 1,695 1,608 2,5 2,181 81 44 4,633 3, 
July 1 to Apr 30.--. 63.459 53,046 55,256 45.175 128,964 107.535 18.661 17,595 22,421 19,078 439 808 38,218 33,450 
San Diego Southern-_- Apr 7.072 6.490 7.353 6,430 15,197 13.606 2,279 2,221 2:5 1 156 5,373 5,057 
July 1 to Apr 30--.-- 52.080 44.171 72,182 61,383 131,206 113,114 20.757 18.765 20.814 £18,339 2,535 2, 99 51,722 44,594 
San Luis Southern. -_-Apr 1,115 526 398 432 1,683 964 143 5 146 8 116 177 1,204 967 
July 1 to Apr 30-..-.. 12.663 526 4,169 432 18,621 964 1,260 5 1,642 8 610 177 9,599 96 
San PedLosA&SL-_Apr 492,945 197,946 232,990 78,862 773,344 296.179 141.1 164,071 140.156 73,229 33.990 16.059 289914 125,558 
July 1 to Apr 30..-- 4,059,395 3,033,841 2,231,506 1,915,460 6,706,968 5.300.683 1.233.806 1.180.679 1.119.144 931,128 312.738 241.022 2,523,109 1,832,503 
Sandy R & Rang Lks_ Apr 7,084 7,891 2,815 3,042 10,725 11,824 1,866 2,437 1,400 a 25 4,167 
July 1 to Apr 30..-- 77,071 86,515 40.112 42,106 127,818 139,151 23,637 27.521 14,060 14.427 2,506 2,626 . 43,610 
Sanford & Everglades Apr 1,121 ee: se ee 1,158 1,444 a . ooo 76 RR a So 813 1,287 
July 1 to Apr 30-..-. 14,098 RRNA RR 14,469 10,869 hs ¢eeste 235 66 15 15 7.607 8,854 
Santa Fe Raton & E’n Mch 275 431 55 16 522 717 39 162 165 281 29 53 394 323 
July 1 to Mch 31---- 2,832 1,724 450 201 5,343 3,833 842 463 2,428 1,799 332 86 4,089 1,897 
Sardis & Delta_-.-.-- Apr 1,004 5,908 108 141 1,112 6,049 306 249 17 See are 1 637 378 
July 1 to Apr 30-_--- 14,519 55,290 1,499 1,386 16,038 56,676 6,980 2,993 698 OEE ks cas, Sebeds 5,162 4,808 
Savannah & Statesb_ Apr 2,604 3,338 1,516 1,354 4,701 5,180 507 673 406 199 32 4 1,929 2,341 
July 1 to Apr 30.--- 45,299 43,381 18.903 15,702 68,772 62,959 6,673 7,492 3,400 5,737 178 291 17 215 14,780 
Savan Augusta & N__Apr a  «uaeee ra aa. ‘peas rr Re ee a 4 eee me? ee ae 
July 1 to Apr 30-_--- . gguaee ee.” gees eee: <eaann ce catek ee re a 2s: Biers ae 
Se ece ten tebe 1,585 1,801 501 406 ae Wes cud “aveus . euseds 1,160 1,191 
RR 13,968 12.637 3,059 4,606 oh eee ee ee 9,472 8,031 
Seaboard Air Line...Apr 1,259,264 1.256.724 407,579 1,881,488 1.815.481 216,414 83 242,612 


355,064 1,881, 240,425 _ 258.4 59,127 56,294 666,075 581,320 
July 1 to Apr 30.--- 12,401,337 11,587,999 3,974,829 3,604,609 18,241,917 16,782,685 2,347,171 2,279,528 2.456.484 2, or 285 604.764 578.768 6,168,918 5,287,681 


Seattle Southeastern. Apr 2.495 RR aS a ee 2.504 555 716 95 227 128 23 10 1,449 440 
July 1 to Apr 30-.--- 16,577 | Ra eS 528 16.612 3,769 9,488 1,200 2,353 1,854 39 16 10,525 2,720 

Shannon-Arizona ...Apr (CR a | aa Os: esvexe SARTRE eee sae AN 1,898 sensed 
July 1 to Apr 30..--. ee ES oy 10.762 ...... OE aha Ons a 


*veeee 20.407 eee ee 
a ia sa For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JUNE, 1911.] RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year —, Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Rock Island—Con. 7 s S $ $ $s 3 $ oe ‘i $ z Year Year 
July 1 to Apr 30... 38.3199 SE J 14, 937, 103 13,766,860 337,579 343,613 -—97.016 —125.640 ee 2.171, a 12. 652,308 11, He cn 7.548 7,393 
Morris Terminal__._A 449 ae. tr WE "+ coccce |. égueweltht Sébbbaiee weeehs apg 
july 1to Apra0. = 4e7eSt« ORs“ BA Dn. pee ee ee a7 1 
Total Com ..-Apr 3.966.360 4.258.241 1088205 689.201 34.219 31.606 216,253 . , 
July 1 rg Apr 30... 40,948,881 39.938.628 15.800.699 14.556.355 347,107 351,636 —99,.545 —128,183 2,255,673 2.237.039 wats aie 8,021 7,925 
Rock Island Sou RR__ Apr 3,323 3,344 2.799 SD... Vere coe.” > ‘eee eeu tit pelts seektt te shed at aaeant a eee ; ; 
July 1 to Apr 30... 32,475 33,904 31,471 WD dances. ‘hawice tt MEM CERAIR ee 0 6derod eee ebete eg 43-608 18 18 
Rock Island Sou Ry_. Apr ee. EN ehee ean YY heed 6G SDM’ a eka <n ier peer a 3. ¢eneee.. ic) Ee. . anak 
July 1 to lor 36... Tae. —sehad'e EE ob go wh ete dia PS. a ceees — sie bee — pe 56 
Rockdale Railroad__. Apr 150 155 20 ES gedbae ~.\igewebe con Mae Coben 5 ~ 
Tely 1 to Ape 80... 923 1.166 OS. cocci ee ae eee 22 58 205 a8 
Rockport Lang & N_.Apr 370 794 743 EE SAN hs piwik: eb 6 00k nese aeee ete ews 17 1 
ee: Se “oom oot ee eseecanperett ee eee 171 532.628 4.4 "eed 
Roscoe Sny & Pac Ry Apr 4.376 5.763 1,383  weheeesi) Iucectse aa eee 93 93  # ‘ 
etna... 2 a eee ee a Ee 937 824 33.806 46-371 49 49 
Re euieercsccs Apr 193.979 _ 177.693 79,978 EE Sic & coun .y (oc? “eeih dade meeaee . wannen 9,805 9,096 70,172 
lida... Cee ieee eee ee 104°285 97.194 661.315 711.541 468 468 
Sabine & Eastern._.. Apr 6 1,274 305 Re rrr re oe ee ier 16 16 289 —255 
July 1 to Apr 30.--- 7.691 9,582 2,943 WE <> owps oe Lik tedihe GAE® Wank 6 date Doce ds 163 129 2,780 —278 6 6 
Sabine & Northern... Apr 3,634 3,679 —2,712 —244 ecoece | > eiiieeeew “4. eee es Oo eeeees 56 54 2.769 —299 
July 1 to Apr 30_.-- 40,950 on gg gen) pe. is Marne gi hn ae wing 519 486 9905 —7,654 39 39 
Sacramento Vall & S. Apr 3,384 4,699 —2,241 3,323 Reece. - webstew eh WMestioe=-= Weseese 148 167 —2,389 3,156 
July 1 to Apr 30... 43,741 60.745 2.883 SEE °<\- -auoegg:.'.t tgubbante cae cs Wi. keene 1,631 1.261 1,251 56.160 15 15 
St Johnsbury & L Ch_Apr 20.656 25,798 8,037 a | séévec® | taiedkumee cakes. eekbas 900 800 7,137 3,027 
July 1 to Apr 30_._-. 216,495 225.779 99,686 MD 2) 9060 ee iy: eee nee ecek "7. websat 8,108 7,519 91,578 64.6445 125 125 
St Joseph bifeny | ih thie Apr 2,889 2.703 28 aD 2 > abies o© .«:.), inet eiedie So eee 200 177 —171 —144 
July 1 io hae BB scinn 30.910 30,445 4,690 Se ; acpode.- eames. Ft eee ci, eeenes 2,000 1,378 2,690 999 43 43 
St Lawr & Adirond__ Apr 28.622 23,034 29.633 23,956 becca... BMene & a> CHRO COSC “Ke6dee 368 392 ,264 563 
ee reac a: | ee SD ecaccs > wbadeoc? ti. maewes .- MeBeec 5,254 6.380 185.578 198.079 65 €5 
St Louis & Hannibal. Apr 16.672 25,030 Tee deus BERR OR TEEA >. damben 700 522 1,379 —6,433 3 
July 1 to Apr 30..-. 207,183 182,298 16,102 EE 2 o's ucwelc 2: dele bed ee Ra, RB a es 6,801 5,746 —22,904 14.755 103 £103 
St Louis & O’Fallon_-_ Apr 10.498 6,861 6. EE 2%. “Os 06 6x. ho aes abeoee be ekese 1,350 750 4,878 976 
July 1 to Apr 30.... 105,782 93.453 ae SEE, 3: oike'vee i egos 6 CLE’ DEA ONE en on 9,300 5.400 119.514 127,591 8 8 
St Louis & San Fran_Apr 2,045,370 2.081.243 924.2 SH i aio ty g's hie aah eee ae hata 153,814 122.457 770.413 796,395 
July 1 to Apr 30..-.. 23,316,854 22.734.014 11 ESE oH EE > Ck ogg: 7%) pat ena Mab en Ee Te abwees 1.455.244 1,176,552 9.795.779 9,175,612 4.731 4.726 
Ft W & Rio Grande Apr 83,998 71,304 —8. EE, 150" “gg 0 6 ear ob CAE aed} RS wae kes 2.795 1.767 —10.805 31.741 
Pe ee | |) |  - Pe gecces §  wevenc a. eNVesee ey “Seeees 24,009 16,882 96.417 174.189 235 195 
Paris & Gt North._ Apr 15,944 11,789 6.610 Et: wea weet d “he Cae es ee da ob4 375 375 6,235 —247 
July 1 to Apr 30.... 104.402 97,323 533 SE iy ce ew a\s gee Mae ee Oa a baw we 3,948 3,750 78,585 67.574 16 16 
St L San Fr & Tex.Apr = 117.575 70.197 12,827 EE Cis das ob g:k<\ gp Cee rh nos Weber 1,360 786 —14,187 1, 
July 1 to Apr 30.... 955,269 777.819 ED is aa ahs ate dog Pe eee gh ia es 11,934 6,786 -—9.752 —40.458 243 132 
ee ee rr ee Ee nd kc een kt fess abe 4G JobbeCur a decees 158.3 125.385 751.656 829.549 
July 1 to Apr 30.. 25,084.809 24,268,992 11.456.166 10.580.889  =« ... cee eee ete ee 1,495,135 1,203.970 9.961.029 9.376.917 5,225 5.069 
Chic & East Ill....Apr 627.678 595,288 | 295.584 142,459 7,238 5,863 557 —l,. 28.500 29, 267.641 111,483 
July l to Apr a 7,189,862 6.819.465 3,272,122 3,210.850 65.226 57,991 —10,991 —13.185 281.128 302.324 2.980.001 2,895 .340 965 S65 
Evansvy & THaute._Apr 133,652 110,039 56.738 64,722 1,782 1,495 —723 11,295 12,207 44.962 51,792 
July 1 to Apr 30__-.. 1,426,427 1.267.263 805.250 791,118 14,368 13.524 -—7,384 8,673 96,598 532 701.267 688.912 309 310 
New Orl Tex & Mex Apr 79,381 926 28,103 RP ee ROIS os ie gid hr. pines o>, pea 949 25, 
July 1 to Apr 30..-.- se 389 599.828 165,227 SEE. .3t5 dlaece.. Gebenu Tae a So bees 5,291 1,097 159,100 98.131 264 264 
Beau Sour L & W Apr 34.015 27.783 1,684 DE JA4 Sevee¢: > ¥ Se scantie cxsaweeren fecnmas 775 621 908 10,662 
July 1 to Apr 30.. 326.492 287.744 102.672 ES evivees es “deeds 159 6,694 6.977 95.978 53 118 118 
Orange & N W-_-Apr 10,188 9.490 3.736 BE  EBo en diik, cae cate Watatencns aeaee 639 394. —4,375 6,005 
July 1 to Apr 30_... 120.748 117,366 2.043 SEE: Guasew > > adios cate tiles hier te Sewebeh 4,971 4,392 -—2,927 20,246 61 61 
Rio Grande____-.-_. Apr es ee EO a ee) || pe eee ha abea ” weheeh a. eedine a. SOP 
Feb 1 to Apr 30_-_-- aaa ser EE) (cei. Bide ees) Rb phate betes. So peek es: eee a. wes 22 
StL Brownsv&Mex Apr 110.091 132,455 57.598 SE) ‘gigidce ~ eéchab tc Se. eee 4,500 3,500 53,098 33.945 
July 1 to ‘dae 30... 1,216,497 1.0 0.565 357,147 ES Ss is 0 bees e dis 0 ws ean ha ews 47,500 33,000 647 266.938 501 494 
St LR Mt & Pac Ry_Apr 24.868 22.456 6,010 Se a aac ak er i wt US ay i ret a 6 —§,01 1,344 
July 1 to Apr 30 ... 222,617 220.631 30.11 ED <> ‘gewese  Cthineeet i? paees ete beeen Mewes ieee 30.114 12.895 10 105 
St Louis Southwest..Apr 354,74 388.350 170.6 173,287 2,829 3,461 — —1,296 27.429 23.818 142,867 148,172 
July 1 to Apr 30...- 3,895,943 3.621.954 2.717.311 2.595.468 33,621 33.743 -—6.497 -—8,799 207.518 210,445 2.503.295 2.376.224 796 773 
July 1 to Apr 30... 3,517,699 3,119,219 82.984 —28,591 5,199 4540 -—2,084 -—2,108 726 88.601 —14.825 eyo 703 703 
Total Company..Apr 658.999 703.275 123585 116.294 3,387 4,104 —548 #—1,574 37.429 32,151 607 | ; 
July 1 to - . 7.413.642 6.741.173 2.800.295 2.566.877 38.820 283 -—8,581 -—10.907 244 299.046 2.488.470 ‘2.256.923 1.499 1.476 
Eastern Texas___-_- Apr 3,963 6.850 315 esau ree ck re SE LS ean 200 200 115 =—1,101 
July 1 to Aor 30.6. 44.600 40,388 16,871 SL «5 "ide o'g iG Ain cca th, Wikia lok MEE tas os a 1,912 1,875 14,959 16,565 30 30 
Paragould Sou E__Apr 4,247 4,822 —114 BR Se ee oe a ee Se ee ee 516 494 —§31 —389 
July 1 to Apr — 54,638 44,008 1,307 SE Sx abe gg. ki. Sets RL dee a ease 2,946 3.014 1,638 10.946 37 37 
Pine Bluff Ark Riv_ Apr 2,932 2.939 —479 Re Pr ea <6 Pees Be ee a ee 86 348 —565 363 
July 1 to Apr 30-_.-.- 32,408 32.752 6.493 a es en! ele site MSE ens Cee A 1,452 1.918 4,841 §,.239 31 31 
Stephenv N & S Tex Apr 5,697 5,4 RR RR rer cee ee ar i ee 360 152 598 —1.745 
re eg © RES oS rh Cem aie < 2313 1100 4.871 403 «7548 
St Louis Transfer____ Apr 19,232 22,726 9,061 eae. 3s, xo RR eee tilt tae 933 933 8,127 1,417 
Tr | ee ee ee ee 0 Ee TN tees 8508 8784 91.345 57867 6 6 
St Louis Troy & East. Apr 16. lL — oe | errr ee a oe ee 900 900 -—3.105 —8.4il 
July 1 to Apr 30... tm 120,532 65.397 SR iis ankle cg ssi) hha u geatet Sie chiar Sbeices 9,286 11,197 56,110 80.934 2 25 
Mary's & Kingsi'd Mch l Rr rr aes en tie ee ee 59 59 99 —45 
July 1 to Meh ies oor Bi D2: Cie age es “Obie & 6 EEL ears Coenen ee td. -aeeee oS ah eeed 759 10 10 
St Marys & Western__Apr 2,786 2.763 BO eS RR hk ee ee re eee a 68 68 —655 65 
July 1 to Apr 30..-_- 27.994 29.751 - 1,342 si "BS Ue art Ad pale heen an dee aakien wil bade 683 683 659 2,730 16 16 
St Paul & Des Moines Apr 811 2,045 or BRE Panes PETE Ea: eee tg ne ae 1,450 1,000 4,499 -—10,.579 
July 1 to Apr 30... aan a7 385°783 154,914 ES Odd Gi 4 dk-ci “Vo Konda 2e eee Kwa 14,554 10.000 140,359 1.464 121 12) 
Salem Falls C’y & W_Apr 7,667 788 5,528 7. Uae ae eta eee eee 179 97 5,348 2.409 
July 1 to Apr x. 76,989 Pita 35,138 SEE iret’ s,s sv abnsia Pb s wien UR dda kaos 1,798 1,963 33,340 25,577 64 64 
Salem Winona & So__ Apr 2; 41 1,1 BE 2. 2 Oa og) Fo Cae, os ree Ti coat es ccek Jab ake an cabee ke 1,123 2.501 
July 1 to Apr 30... PRI 088 ll, ‘oe 2 scasss | eathiiaee -Ghaeka | Taeukea  eeebaa  eekeea 11,956 10.729 21 21 
Saline Bayou... ._.-.. r 1,611 1,820 —766 cc, Ra TOI ga =. Orc aati oak Seas 43 94 —810 —286 
July 1 to Apr 30... 17357 12.576 —2,137 MN 6 4 ces be atall ine vehertn awe eu Sees we 437 946 —2,574 —505 16 16 
Saline River_......_- Apr 3.005 2,081 ae: pee SS wet Od spd pale eine xelie tiskcoas 55 33 —4 —2,]11 
July 1 to Apr ee 30.826 20.568 —8,706 —3,775 pebesce 4) ‘SOS BEW A> SOROS. Ben eee 555 331 9,262 —4,106 19 9 
Salt Lake & Los Ang. Apr 17.032 4,102 840 BP ee eer Pome. ge Token Coke ok: Caer ee 276 268 564 2,243 
July 1 to Apr 30_... 90,761 62,665 17,018 SE 6 is abs c's eek chsh a6 mere Skb eek west bac aes 2.716 2.524 14,302 43,990 15 15 
San Ant & Aran Pass_Apr 289,212 247,600 —11,724 9 ek Pia ai i a cary rm 14,500 9,000 26,224 24,31 
July 1 to Apr 30---. 2,667,942 0. shoot ,085 ain eas, 0's g's’ hieeibgeiees Shieh ih sete ome od a 103,500 90,000 585 70.380 727 727 
San D’ go&Cuyamaca_ Apr - 9,658 7,789 6,015 ME 2 Rie OS i oe Be” eee 200 200 5,815 3,251 
July 1 to Apr 30..-. 86.478 77.863 42,486 BE ss} dec bc v6 see 2 OPA kae ee kee 2-000 2,000 40,486 671 25 25. 
San Diego Southern. _ Apr 11,535 11,067 3.6 Eis Ch, cin techs CER bec hem Suh bwen —440 250 3,221 2,288 
July 1 to Apr 30.... 106,592 93,235 24 613 ED aie is i as mee aes ele Ce cee Poet oe 4,400 2500 20,213 17,379 49 50: 
San Luis Southern_-__ Apr 2,106 1,655 —422 WE Boo ee ce cS Ten 8 CE Pies o's eee Ch ccwiwr* Gebene 20 —422 —71} 
July 1 to Apr 30-.... 18,777 1.655 —155 Re aetna Pe sh hE Me tr ere ae es Am. a 8 20 —155 —71l 31 16. 
San Ped LosA&SL_Apr 622,686 394.537 150.658 —98,358 24.786 7, 628 —5,673 899 28.618 22,30 116.366 —119.889 
July 1 to Apr 30..-. 5,362,302 4,347,459 1.344.665 953.223 178.052 124.590 —49,742 -—14.788 269.392 229.656 1.025530 8.778 1,105 979 
Sandy R & Rang Lks_ Apr 8,254 8,620 2.470 NR 0 ee gs Ato Me bo Sole ae as DURE EIB. oo 210 143 2,260 3,059 
July 1 to Apr 30_.-- 89,735 93,860 38,083 EE ea civene bhdhe then bivel tale Toke u 1,860 1,439 36,223 43.850 103 103 
Sanford & Everglades Apr 1.082 1,353 76 ec, er 5s a gh 7S eee 25 25 51 66 
July 1 to Apr 30_-_-- 8,630 9,455 5,839 Tea SPIRE ae PR ae ts hon NPL 5 EOE 250 75 5,589 1,339 10 5 
Santa Fe Raton & E’n Mch 662 1,045 —139 NS) hoe ic ch Wiese cee rt BBs acc Paskkoke > eee ee —139 —328 
July 1 to Mch 31-_--- 8,883 ee i es eke wasancaeeem bam. ae ewan. llieeene ime —3,540 -—1,536 19 19 
Sardis & Delta_...-- Apr 1,561 l, —449 A eee ss wee ES RENT i Delon aie en 79 54 —528 4,306 
July 1 to Apr 30-_-.-- 19,101 16,712 3,063 SS We 6 oe us. eee iad ded cad eh 669 546 3,732 39.417 13 13 
Savannah & Statesb_ Apr 3.4 3,736 1,222 2 EE Ree Pr ee ane ao elect yee 232 240 990 1,203 
July 1 to Apr 30__-- 36,749 33,687 32,022 Nas oa avs.) ah bh paar ae ED ae hoa 2.489 2,409 29,532 2860 S S 
Savan Augusta & N__Apr car. Sees, SOD fo) Sea Le a ie a 6 gee ERA gate eet cece IPSS ee I) th ones 
July 1 to Apr 30_-_-- Cn | aia ga EE owen lam) Ch davenar 060k eck mb ewewe so. hekkie eee UT oeepecs 39 
Scottdale Connecting _Mch 1,707 1,608 —121 BSG ect cre Pek yp eeteev Med Chee <?) ade cee 20 23 —141 170 
July 1 to Mch 31_... 12,937 12,688 1,039 ale GA deal tela Peat. MEP Ais FERRE 180 122 850 mp 1 1 
Seaboard Air Line_._.Apr 1,256.536 1,170,439 624.952 645,042 18,892 7,191 452 —1,980 72,000 7.765 553,404 575.29 
July 1 to Apr 30_-.-- 12,088,261 10,920,820 6.153.655 5.681.865 92.775 73,327 —8.179 —21,646 674,000 612.874 5.471.476 5.227.343 3.046 3.012 
Seattle Southeastern. Apr 2,571 76 ‘ —67 ROM: aa Sc ete rabesy Ca aY Haley. Aue Bay ae 60 54 —127 —268 
July 1 to Apr Ge ene 23,835 6.768 —7,222 —2.999 S26 006i.2. > Cesedestus fest 6 ee arusr et 0eee 600 545 —7, 822 —3,544 6 4 
Shannon-Arizo ee: Se. Fare BR, ot bre a a gs Sf re Sa Pm SS aa Me dation: WR toe ei ce SS rr 
July 1 to ie 30... a. rae ee a le Mi ec oe ne RMS og 38) a ° -scenee 10 








For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Sheffield & Tionesta.. Apr 5, 200 6,131 1,148 929 6.761 7,533 930 1,067 232 418 457 527 915 1,276 
July 1 to Apr a 58,180 62,706 754 10,43C 74.514 76.772 9,985 342 »206 2,479 5.247 3,831 9,919 9,750 
Shreve Hous & Gulf __ Apr 1 ‘ai 1,579 197 254 1,452 1,876 223 203 217 230 36 49 467 590 
July 1 to Apr 30-_.-- 18,275 18,566 1,943 2,529 20,660 21,532 3,308 2.199 3,255 2,905 385 406 5,598 5,811 
Sib L Bistenau & Sou_ Apr 5,932 4,792 243 227 6,256 5,083 1,515 1,654 677 656 292 275 1,783 1,468 
July 1 to Apr 30.-.-- 77.396 38,435 3.231 2,506 “yo poy 285 16,147 4,748 5,598 van “a aA aan on 
Sierra of California Apr ; : 1798 9,317 33, 4,979 10,144 7,353 3,760 2,557 ; ; 
Sue 1 to Apr 30... oo 28 044 98/583 92,355 336.211 348,042 800 73,544 903 31,373 3.701 ~~ se i 
ver Peak_..__.... r 46 361 1,193 799 a ph cee 97 eres 7 
“july 1 to Apr io 9,543 9.108 3,490 4,807 12,760 14,067 332 812 850 2,414 75 20 9,311 938 
Ee RS eae ae eee aera > hea” 5s 3 507 17 a pie § eccaue 294 998 
Taty 1 to Apr 30..-- 11,495 11,533 1,261 2,290 me 13,824 3,152 1,831 495  ecccks | yeeean yn — 
Skaneateles Railroad_ Apr , 01 339 327 , 3.626 278 428 418 a ‘eis... galgwtae ; 
July 1 og Apr — at eay aes 3,384 3,430 38.840 11,524 5,024 4,006 n?e¢nUvk  eoues's a a 
Slate Run__..._....-. Apr 2 ES . geetee.. * eaeween Bia an): ee'damee RRR eer 
yan 1 to Apr 30... 4,582 14°984 EO ae a poy 435 4,950 14 Ps slams’. cetees “a gw! 
Sligo & Eastern_..--. Apr 3° 4,212 10 8 5, 221 952 449 405 RRO. 2 a < 
we * 1 to Apr 30... Pet 42,496 111 120 Nepem 48,616 9,242 4,162 3,939 ne. . geet” Bhs ‘a Pay tn 
South Buffalo_-_-.-..-- Apr 28.712 100 6 53,69 86,076 2.569 6,607 6,485 7.305 183 ; , 
July 1 to Apr 30... 275,972 aio ise 1,470 8,502 573.510 766.435 61.785 56,272 59,598 886 1.895 2,007 275.780 322.875 
South Dakota Cent... Apr 10,995 9,417 4,493 5,290 16,571 14,708 1,598 1,955 1,721 1,696 181 165 4,470 8,684 
July 1 to Apr 30--.-- 164,216 »170 55,873 70,516 232,710 208,687 15,045 18,709 23.789 16.408 2.247 5,434 52,269 62,989 
South Georgia --. ---- Apr 9,227 9,876 4,325 4,235 14,366 15,345 2.416 3,378 1,995 3,090 285 231 3,752 3,744 
July 1 to Apr 30-.-- 121,216 829 51,541 44,505 182,306 174.140 39,970 488 17,213 19,284 2.491 2,441 43,825 392 
South Shore___...-- pr 708 ee Sees Ee 708 eBags he OR me 49 RRS oe 938 574 
July 1 to Apr 30---- 6,437 ia ie Re ple 6,437 6,401 943 944 2.132 Beer oe 7,973 mm a 
0 a r 3,180, .267,422 1,207,936 1.110.780 4.804.413 4.773.435 553.599 558,474 673.170 855.164 127.842 132.576 1.764.490 1.6 
July 1 to Apr ao S578 ies $B 55 192 13,445,421 12,225,274 50,906,012 48,108,961 6. a 297 5,625,637 8. a8 308 8.235.644 1287,959 1168,945 17, es 789 15, a 536 
Alabama Gt South_Apr 234,038 252,840 81,031 90,056 349.040 375.589 1,489 ; 93,109 64.341 9,941 10.645 116.653 119,157 
July 1 to Apr 30---- 2,516,045 2,291,694 859 875.148 3,774,937 3,470,546 44121 498,960 881,923 751.489 102,981 92.115 1.166.012 1.034.919 
Ashev & Craggy MtApr 216 he eae lee, 216 BR Ss ae lil 9 RRS 183 239 
July 1 to Apr 30-.-- 2,781 ae eee 2.786 2,829 622 164 630 | GS ree 2,229 1,836 
Augusta Southern. Apr 7,769 9,390 3,156 9 12,078 14,298 2,337 2,681 2,510 1,175 217 208 6,541 5,904 
July 1 to Apr 30-.-.-- 97,314 129,529 40,709 47,448 149,284 187,586 26,588 29,698 16,375 ' 2,029 1571 59,568 65,863 
Blue Ridge --.-.-.-.-.-- Apr 9,144 10,122 3,515 3,22 13,450 14 236 1,884 2,874 1,787 1 274 153 189 5,143 4 480 
July 1 to Apr 30.--- 94,906 92,693 42,608 41.013 147,758 143,874 19,519 25,585 9 304 9,645 1,750 1,640 47,836 42,678 
Cumberland. _-._-- Mch 1,639 1,773 388 399 2,095 2,208 474 458 93 182 79 106 72 802 
July 1 to Mch 31-.-.-- 18,289 15,509 4,316 3,750 23,021 19,620 6.494 3,900 875 946 826 843 7,712 7.406 
Danville & West... Apr 19,016 17,254 5,784 5,096 26.234 23,333 3,825 4,591 1,692 1,536 1 166 6.551 5,359 
July 1 to Apr 30..-- 185.567 169,362 57,733 52.391 254.212 232,349 34.136 827 21,523 19,053 £1,741 +# 1,521 64,659 , 
Georgia Sou & Fla_Apr 101,203 101,093 58,537 51,902 189.077 179.789 20.502 21.410 33.680 50.480 5.987 5,826 74,232 76,788 
July 1 to Apr 30..-. 1,105,753 1,111,557 664,113 087 2,036,990 1,988,969 218.713 202.731 404.918 438,599 1252 238 765.372 744.733 
Pertwee ...o.nnneos Apr 1,149 1,311 45 425 1,673 1,800 199 969 204 55 6 7 887 800 
July 1 to Apr 30---- 16,907 14,293 4,713 4,616 22,612 19,546 3,610 m.. 389 870 372 58 83 8,497 8,172 
Mobile & Ohio-_ ---- Apr 670.147 651.556 105.840 137,907 917.962 927.439 104,429 2,698 152,496 164.917 29,530 31.425 349.590 301,269 
July 1 to Apr 30.--- 6,755,758 6,431,354 1,202,140 1,118,375 9,277,454 &, » 381 1.076.312 1, 30. 768 1,603, 159 1,590,102 323.836 306.789 3.226.435 2.870.588 
July 1 to Apr 30..-- 366,241 280,829 58,548 47,388 900 440 606 ‘ 60, 136 54,094 66.244 1,908 1,586 383 §8©175,195 
Sou Ry Coin Miss_._ Apr 38,276 44,882 160 25,511 73,528 76.153 25,045 17,483 11,352 5.155 2,274 1,980 36,989 33,609 
July 1 to Apr 30-.-- 549,038 495,037 354.949 287.677 970,361 844, 226,893 194.164 66,514 829 939 23,562 380,129 233,046 
Tallulah Falis_---- Apr 5,444 5,865 2,160 1,932 8,362 8,512 2,400 2,401 1,546 512 76 118 2,482 2,362 
July 1 to Apr 30---- 5329 53,507 31,058 960 87.739 93,168 24,334 20,344 406 8, 985 1,191 27,746 25,939 
Virginia & Southw_ Apr 85,892 84,585 11,519 0.734 101.259 99,058 18.285 14.711 26.542 24.534 2.027 1.173 1227 28,706 
July 1 to Apr 30---.- 971,268 870.965 126.034 114.400 1.135.231 1,017,929 133,330 139.252 254.046 214.558 15,369 13.594 343.886 302.105 
Southern lowa Trac... Apr RR RS eee ES Se) Ge oe GRRE ee ii EA eer a: inidet Fe ty: 
July 1 to Apr 30--.-- aa EE as Dak: ~3:5 Sawkies Sep PR res eS. aoe 
Southern Pacific— 
Corvallis & East... Apr 15,289 15,488 8,327 8,248 25.478 26.373 8,561 7,265 2,280 2.20 446 148 7,326 6,205 
July 1 to Apr 30---. 137,081 126,631 120.797 108,197 277.780 254282 101.200 71,018 20.906 17,140 4,466 2,658 74,508 58,320 
Galv Har &SA....-Apr 546,599 562,012 261.680 234.780 854.766 839.200 121.061 144.768 118.829 104.767 29.577 23. 336.887 367.608 
July 1 to Apr 30.--- 6,395,638 6,243,387 2.385.403 2,178,964 9,251,904 8,864,356 1.212.133 1.253.155 1,406,132 1.247.400 282.297 253.917 3.406.378 3.302.088 
Hous & Tex Cent-.Apr 283,231 262,091 122,050 103.752 437.428 #396.912 58.629 63,904 53.616 60.753 17.483 19, 219. 198,664 
July 1 to Apr 30..-- 3,706,030 3,356,464 1.394.803 1.189.444 5.454.204 4.878.351 763.311 637.911 656.515 568.502 182.667 175.213 2 221.162 1,946,011 
Hous E & W Tex.-.Apr 79,147 84,574 31,578 29.887 119.068 121,094 14,321 17,393 8,485 8.282 1, 2, 42, 41,555 
July 1 to Apr 30..-- 975,204 911,342 359.313 323.997 1,411,358 1.305.138 219,957 228,067 100.441 988.998 21.138 20.831 454.521 434,016 
Iberia & Vermilion. Apr 2,610 2,206 1,129 1,174 4,048 3,653 2,298 1,843 65 91 129 88 l, 1,180 
July 1 to Apr 30---- 50.654 50.687 15,048 13,611 77,692 67,399 18.303 18,863 1,199 954 ~=«+21,038 834 17.439 15,677 
Lake Charles & Nor Apr 9,926 9,172 2,645 2,526 12.695 12,021 3,084 1,535 1,023 511 39 37 3,684 4,030 
July 1 to Apr 30_--- 91,423 69,109 24,162 730 §©118,462 92,001 29,367 14,201 9,003 7.919 442 325 38,895 27.926 
Louisiana Western_Apr 104,837 87,008 58,462 51,252 171.757 145.456 20,397 23.686 25,104 28,467 7,220 5,863 49,720 49,738 
July 1 to Apr 30---- 1,118,487 1,095,411 564,297 515,135 1,765,391 1,694,152 222.792 199.524 248,379 246 @64.416 57,537 521,144 481,661 
Morgan’s La & Tex Apr 236,040 214,959 107,017 95.531 365,147 331.461 54.427 78.435 54.605 34,358 12.784 10.758 128.279 125,555 
July 1 to Apr 30---- 9 009, my 2,878,680 : 023,219 968,988 4,287,731 4,078,125 583, 059 516,835 456.092 114.422 102.641 1,489, oo : 397,002 
Pacific System_....Apr 3,933.5 4,556,880 2.575.608 2.713.828 7.067.544 7.797.949 924,056 1 5980 1.052.850 145,624 149,963 2.038.157 2.056.375 
July 1 to Apr 30-.-.-- 4a, 427, a0 47,311,372 2 el 614 26,348,002 76,.301.427 78,.804.044 9,492,568 9.511.820 9.618.357 9,988.064 1626.153 1307.190 20. 99.710 20,575,003 
Texas & New Orl..Apr 194,846 194.479 5,026 78,223 296,362 289,664 62,928 52.757 61.914 44,928 7,507 5.877 130,820 £120,401 
July 1 to Apr 30---- 2,200,620 2.150.201 gon" 631 824,048 2,289,240 3,162294 595.184 489.197 582.500 492, a 72.966 68,590 1.310.175 1.185.777 
Total Company.-Apr 5,406,096 5.988.869 3.253.522 3.319.201 9.354.333 9.963.783 549.772 1.558.625 1.081.901 1.337.213 222.765 219.099 2.958.084 2,971,361 
July 1 to Apr 30-. 62,111,333 ey 163,284 33,347,217 32,489,116 102235.189 103200.242 13238.343 12990,817 13160,267 1341 030 2270.0091 oe 736 30.463.028 29,423,481 
Arizona Eastern... Apr 86,962 121,387 34,016 38.715 127.273 178750 43.855 28,467 9,299 10.389 1.787 1.944 38,061 39,243 
July 1 to Apr 30-.--- 940,371 1,121,792 a .99 343,678 1,259,872 1.557.884 328.835 402.976 120.0385 105,599 19,079 20,361 380, 362.112 
Coos B R’ burg & E_Apr 3,507 6,952 2,751 2,553 6,661 9,873 1,748 2,607 1,047 1, 51 Cr7 61 1,878 2,423 
July 1 to Apr 30---. 51,009 65,310 27,957 24,563 85,495 93,587 20.825 29,623 13,540 16,652 384 658 2,184 25.988 
Hearne & Bra Val_. Apr 442 1,111 439 334 948 1,528 895 213 ' 40 11 29 30 827 704 
July 1 to Apr 30--.--. 23,799 15,982 6,869 4,145 31,339 £856 6,273 3,989 © 664 803 263 293 7.850 7,246 
Houston & Shreve Apr 16,447 17,241 4,781 4,316 23,506 22,887 1,682 3,001 255 358 350 7,461 7.314 
July 1 to Apr 30---. 207,177 170.672 61,224 , 282,490 232,594 30.425 42,191 3,830 3.444 3,436 2,914 78,863 863 
Southern Ry & Navig Apr tl. p.m, suse 54 eeu Se Pe ash cn pee ee ae as eee ae . 
ee: eke. setek”. aeeahe  ‘cletese ‘ceseee i’ Gaemer th Metebe a 6 ceenhi'os aeatee- “AVRwe: 6aReEE, eoveee — \eeaieae” 3 Sevawes 
Southwestern Ry....Apr 1,342 836 400 464 1,914 1,398 244 169 46 67 101 39 1,189 404 
July 1 to Apr 30-.--. 85 12,784 5,506 3,289 4,958 17,276 3,315 2; 1,009 795 655 333 12,304 6,853 
Spokane & Brit Col_.Apr 123 1,166 88 64 2,323 1,239 +,429 1,705 995 892 25 128 962 563 
July 1 to Apr 30--.-- 18,134 11.455 781 803 19,299 12,353 387 15.819 14,010 4,397 349 569 11,233 7,962 
Spokane Internatl_-.Apr 40,996 72,290 21,368 21,578 65,967 95,687 12.941 19,8509 6,47 4913 20 1,859 22.160 830 
July 1 to Apr 30---. 180 603.913 194.595 207.08 832,550 144.120 113.515 58.413 47.116 23.024 19,135 257.336 264.343 
Spokane Porti& Seat_Apr 294,438 | 272.451 145,595 82775 461.157 387.123 56.957 49,571 31.892 24.298 8,7 4, 105.627 116,596 
July 1 to Ap. 30..-. 2,715,451 2,065,530 953.762 659, = 3,863,563 2.852.766 451.116 503.321 281.547 270.112 48.148 32,910 1.006.767 983,303 
Stand & Hernando__. Apr 6.795 6,990 177 156 7,303 8,351 2.336 1,646 1,726 888 Pt: euae 2,799 2,260 
July 1 to Apr 30-_-_--. 72,941 72,500 1,676 1,780 83,867 86.588 17,871 23.075 16,281 16,750 ee 26,378 26.030 
Stanley Mer & Phillips Apr 9,198 6,280 529 590 9.897 7,119 20,082 1,198 3,359 1,855 172 165 912 4,016 
July 1 to Apr 30... 84,423 80,367 7,738 7,756 95,859 92,478 33.464 15.189 21.270 17,620 1,750 #£1,267 28,517 27.060 
Staten Island_-._--. .-Apr 1,745 1.938 16,878 15,994 19,643 19,079 3,282 2.675 4,094 2-93 276 305 0,160 10,215 
July 1 to Apr 30_-.-- 18,166 17.463 174.448 169,669 202.928 197.629 77.217 23.838 30.915 30,55 3.463 3,825 111,034 99,44S 
Staten Island R T_.-.Apr 37.879 42,031 21,243 20,448 61,025 64,858 5,979 16,025 5,242 6,144 605 522 23,811 24,969 
July 1 to Apr 30-.--- 406,682 358,952 223.846 214,984 666,382 595.845 795 755 58,239 58.881 6,357 6,776 245,323 230.267 
Sugar Land--.-_---..-- Mch 2,788 3,736 59 19 2,919 3,790 586 1,372 707 1,101 12 5 912 850 
July 1 to Mch 31-..-- 41,333 28,576 369 190 42,118 30,190 4,984 485 9,242 7,711 63 27 10,330 6,071 
Sumpter Valley ----- Feb 10.861 8,084 2,819 2,174 14,559 11,017 3,093 1,927 2,996 KS) 4,461 3.723 
nd 1 to Feb 28-..-- 116,631 73.291 29,209 25,001 157.677 106.648 33,954 ae en seeks. eesti 40,021 25,209 
es oii in asians Apr 78,710 85.575 16,406 22,049 98,168 110,963 6,434 4,177 1,160 1,314 RQ} 20 20.015 19,291 
suly 1 to Apr 30.--- 652.015 459.621 161.977 111.225 844.442 591,832 106.521 29.360 12,502 4,567 462 351 203,503 93,676 
Susquehanna & N Y..Apr 19,308 21,92 2.9 4 2,743 24,562 25,414 3,164 4,066 2,997 3,781 443 464 8,444 9,067 
July 1 to Apr 30.-.-- 198.972 199.400 27.649 26.854 246.323 236.679 38.021 42.266 37,353 34.931 5.903 4,663 88.461 89,400 
Susq Blooms & Berw-_ Apr 9,764 12 319 1,346 976 11.300 13,494 1,920 2,533 685 a ~vOnme oye 2.803 3,688 
July 1 to Apr 30--.-- _ 154.924 13,066 10,511 116.299 167,896 19,304 28,210 nt: smn .ctWin. 4.e4 ee 31,660 39,698 
Sylacauga & Wetump Apr 494 RRS SRS 2, A 71 545 762 ear ae 2.314 2:2 
r July 1 to Apr 30-..-. 24,347 ISR are eae rear o4'3t7 Ante 5,361 7,783 7,341 ee 2a. 21,022 on ane 
Tallassee & Montgom Apr 1,555 2,552 60 465 2,319 3,088 497 1,309 eats |S Rae SS eae tae 1,145 2,386 
July 1 to Apr 30--.-- tae : no 6,265 5,965 23,092 20,289 3,249 4,049 416 1,437 Es nx gored 8,438 9,900 
Tampa & Jacksonv..Apr . ; 573 520 10. 10.721 1,698 1.693 498 596 132 85 2.800 2.42 
Suly 1 to Apr 30--.-- 48,434 42,632 6,129 3,704 Se a0 789 14,218 14,328 6.635 4,860 1.082 1.037 20,572 133 
Tampa Northern... -.. Apr 7,497 9,424 3,155 2.079 11,964 13,51 2,563 1,520 1,627 1,913 177 45 3,209 3.178 
July 1 to Apr 30..-. 83,036 91,212 25.877 16,923 125,107 127,971 24.026 19.810 16,441 17,170 1.855 1,792 32,006 29,233 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JUNE, 1911.] RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ BY $ $ $ $ $ = Year Year 
Sheffield & Tionesta__ Apr 3,750 4,595 3,010 M7. Sheeee  ‘wecece tis pe nuee. SS theese 160 160 2,850 2,778 
July 1 to Apr 30-... 42,429 39,222 32,085 Unive ..: ws eeenh cet eel boeken 1,600 1,603 peel 35,945 34 34 
Shrevep Hous & Gulf_ Apr 1,588 1.188 — 135 WE cheat ') <; Meenes*2e Meehbedi: Bieber 31 42 —| 644 
July 1 to Apr aid 15,155 12,697 5.504 at head bbs) wh 66hbw i a eheeL a ae 440 351 a 8 483 10 10 
Sib L Bistenau & Sou_ Apr . 4,445 1,286 SSE Sati sees st SS eRe ech DMO sae ekes 131 131 1,15 506 
July 1 to Apr Hh 46048 42,487 35,573 SE ce aha ese, > oekeun vad ieededied aeeke 1,256 1,355 i Py 28 28 
Sierra Ry of California Apr 26,169 19,451 7; 139 EAC ena cg! Mendes io ee eee one 1,500 1,400 5, ; 
July 1 to Apr 30... 227,109 a ee Rha ih Re Hans 14.973 14.452 128 133.428 «75 
Silver Peak___....-- r 1,058 877 134 SS - édkexe: °° eeheee 2k wea heey anaes 75 100 59 —177 
rec ce ee ee ee ee SSE re . seaeaes cman nip shes 533 «i072 710 674 17),—ts«aP 
GNI. |. occ tii awe Apr 333 1,552 CLS POM Keenes < / pueden. |) wabdee te wieons 63 97 —5 =—~1 0 
July 1 to Apr 30... 12,448 11,004 372 tty ioe. wo talk Mes Anlk wesc “came all et ak 757 1,166 ian fo 
Skaneateles Raiiroad_ Apr 2.265 1,967 2,353 Rs Ceeeka™ Seatde oa. Meee temeuee 130 117 2. 5 
July 1 to Apr 30_--- 30.863 25,601 10,226 ie. 6056645: o0ese6saie. bes diat. wanaaa 1,309 1,179 8,916 12,060 5 5 
Sst TE. ccndnenens Apr 106 1,378 138 SEE Senucwei.  “hecosn (i ioeee ees 62 62 75 —226 
July 1 to Apr 30----. 2,873 15,231 1,709 Sin heesnt:--. 66646044. BenesuLiaendie 623 623 1,086 —896 5 18 
Sligo & Eastern. ---- Apr 2,055 1,651 3,350 0 LAE eee se ere te ee 46 48 3,303 2,520 
July 1 to Apr 30_-.-- 21,535 15,916 20.157 io. wctcen. owes ea tin mee dee at a ne 472 488 19,685 32.210 12 12 
South Buffalo- -.----- Apr 36.783 49,467 16,908 MIS SS okies) tedadeal GE aaea sae chads 800 800 16,108 35,809 
July 1 to Apr30_.-. 411.6 459,439 884 ic. écasne..c sedabbukar Shekel fteees 8,000 8.842 153884 298.153 36 35 
South Dakota Cent... Apr 9,792 14,709 RS ee es rie dt eee ean 900 750 5,879 —750 
July 1 to Apr 30---.- 105,920 ae 126.790 SEE sci) “SenbbGN0s. sob nddaan., F Reh onic anaaies 8,400 7,500 118,390 85.105 102 £102 
South Georgia --.---- Apr 9,340 1.436 5,026 STs Ce ue’ Na Beye nl Mien Gait tale eee 522 457 4,504 3,451 
July 1 (o Apr 30_.-. 112,437 01: 101 69,689 EON oh 6 6ka-2k nes 64 an ea een 4,823 4,500 65,045 68,538 77 77 
South Shore_.....-- Apr 1.387 1.104 it | Svcs ee eee ng ee Deeeeeees.  wWiltase 7 4 —686 —1,106 
July 1 to Apr 30_.-.-. 15,274 a i i ta a a a el 66 §§ -859S 6.59 2 2 
RRR Apr 3,271,081 3.318.484 1.533.331 1,454,951 109.978 105,985 -—3,233 9.714 184.436 161.967 1.345.660 1,302,698 
July 1 to Apr 30_.-- 34,424,156 32,292,454 16.481.855 15,816,506 1.131.442 1,077,907 60 18,047 1.824.776 1,658,280 14,657.139 14,176,272 7.038 7.050 
Alabama Gt South.Apr 282,575 | 247,102 66.464 128,487 3,481 2.1 —336 -—1,091 13,241 11,522 52.886 115,873 
July 1 to Apr 30_--. 2,729,075 2.377.987 1.045.862 1 559 29.143 21.676 6,542 926 135,558 504 903,761 $972,128 309 309 
Ashev & Craggy MtApr 1°22 360 23 OU Rav eats (Mice ceri: Mist ausiee beter 22 9 1 —-106 
July 1 to Apr 30_.-. 3,517 2,301 —730 es C6 bR Ra CREE Keen 229 90 -—950 437 4 4 
Augusta Southern. Apr 12.183 10,537 —105 EE 0 gicgeek < Bocuse Co tah Cana eeukes 500 503 —605 3,257 
July 1 to Apr 30_..-. 110.768 114,276 38,516 Sc. Soba a... im sy b's Gavan ee 4,986 5,155 33,529 68,155 82 82 
Blue Ridge - - -.-- ..Apr 9.874 9,690 3,576 St Mis ons. * ~ Snes cue: 0c kes Meetee Mis tac’ 44] 424 3,135 4,112 
July 1 to Apr 30_.-.- 87,421 88.2 7 60.337 Re. a ek de ee caee ue 4,45] 4,222 55,885 51,424 44 44 
Cumberland. --- .Mch 1,688 1,768 407 te a eas 5g A ie ne ie as oe 24 24 383 415 
July 1 to Mch 31--.-. 17,985 14,948 5,036 eal I a A Ai FN lew oe 233 222 4,802 4,449 8 8 
Danville & West... Apr 13.041 12,388 13,193 RR” 6k, on ion! ny aaa Pee She Sr Me oe 1,226 950 11,966 9.995 
July 1 to Apr 30__-. rr  ., a os oe  w esx Oe Ae ae RRS eae 11.317 9.500 112.616 100,377 83 83 
Georgia Sou & Fl: Apr 143,262 163,587 45,815 NE > Boas gale Oe et Salt I ls OCR re 9,618 8,062 36,197 8,138 
July 1 to Apr 30.... 1,538.828 1,531,567 498.162 457.401 ....... Rei pao 6,442 4,093 129 404,068 378.714 395 395 
Hartwell -....-.-- Apr 1,412 1,922 260 tig err re? fue eae! games 50 43 210 —165 
July 1 to Apr 30_... 14,019 12.952 8,593 ee SRE. Sele oS AP pata <I ae TER) 542 414 8,050 6,178 10 10 
Mobile & Ohio - - - -- Apr 670,600 646.736 | 247.362 280.703 1,520 2,458 —853 —4,139 460 196 221,048 251,367 
July 1 to Apr 30..-.. 6,575,210 6,135,461 2.702.243 2,650,920 17,154 19.908 —13.418 -—26.248 251,000 224,927 2.437.825 2,399,744 1.114 1,114 
Northern Alabama_ Apr 29,500 21,157 3,429 SE Be OY ig bn, roy Rea I a 2.589 2,285 840 13,920 
ee - i. SS. i cet owen Cpe ene oe Deeb e ee pen : oe 25,895 23,578 85.720 103.76 112 112 
Sou Ry Coin Miss__ Apr 80,102 62.001 —6,573 I oe Ra ae Oe Oak ee 5,103 4,591 —11.677 9,659 
peng 1 to Apr 30..-. 738,937 649,255 231,423 se tenn c nibnins “odode cues Eee "wee 49,637 46.442 181.786 148.570 280 280 
Tallulah Falis_._...Apr 6,958 5,933 1,404 a iran ta og ain a a ae aed 400 345 1,004 2,234 s 
July 1 to Apr 30_-... 64,228 60.650 23,440 i ee nS eee ate mien ee Uh”; as 3,250 1,680 20.190 30.838 58 58 
Virginia & Southw. Apr 78,231 72,294 23,028 SN $000 che) eel gg ee ee OS a 4,328 5,209 18,699 21.553 
eas, a ee ee | en See tng- >: Beceegui«n mSeteek  6¥eews 44,456 44,738 305.429 370.324 240 £188 
Southern lowa Trac... Apr a ee ae CE 0h i a. os tg eget Miesamet ~bbeeul Ser “a wa wwe 
July 1 to Apr 30_-... tials Ee in ee ede ee a eee Reis: sho bade “3 ERE 24 
Southern Pacific— 
Corvallis & East...Apr 19,805 16, 5.671 SRT i's us ann unarged east aes catian ee 1,750 2.210 3,921 7,478 
July 1 to Apr30..-. 211,745 156.251 66.935 aS IE ae ORO Fay. EMI, © ay alate 17.000 15,967 49,034 06: 140- 140 
GalvHar&SA....Apr 633,337 667,803 221.429 171,39 12,028 11,243 -—3,.231 —1,917 29,697 28.800 188.500 140.680 
July 1 to Apr 30_... 6,591,810 6.327.977 2.660.093 2.536.379 111.425 104.072 -—25.522 -—21.928 300.212 292.908 2.334.358 2.221.542 1,338 1.338 
Hous & Tex Cent..Apr 371,138 362.798 66.289 34,114 ne: 4 a's hale Ps a bak 17,816 17,053 46,851 17,061 
July 1 to Apr 30..-. 4,040,348 3,524,655 1,413,856 1,353,695 hai RR —6,518 ...... 182,951 155.527 1,224,386 1.198.167 789 789 
Hous E & W Tex.-.Apr 72,232 73,667 46,835 ae a dc clia +. tnd s'ae@u) 1 -Serineeee: tei 4,094 4,189 42,741 43,237 
ee a. ee “Ce eases eecece.  eedede.. | seeeeun 39,738 177 529,144 462,235 190 190 
Iberia & Vermilion. Apr 3,365 3,322 183 EE a Les Bae cin a. aah Ale eee oes 249 217 —65 114 
July 1 to Apr 30_.-- 39,541 38,849 38,151 | RE IR Se Sa NR en iy NS By ES 2,173 2,278 35,977 26,271 20 20 
Lake Charles & Nor Apr 8,081 6,335 4,614 Ee ee ee 119 55 4,494 5,630 
July 1 to Apr 30-..-.. 80.474 51,883 37,987 NN i at a ern ict a a 584 587 37,402 39,531 65 65 
Louisiana Western._Apr 110,103 114,012 61,653 31,443 2.4 2, 291 292 5,876 6,076 56.063 25,659 
July 1 to Apr 30-..-. 1,132,239 1.077.856 633.151 616,296 23.789 26.318 1,090 68,979 62.904 565.263 552.733 207 198 
Morgan’s La& Tex Apr 263,838 260.926 101.309 70,535 7.343 5.039 —1,548 18,756 17,755 81,004 52,233 
July 1 to Apr 30..-. 2,846,664 2,650,942 1.447.066 1,427,182 , 82,880 —14.279 -—3,.715 194,256 82,074 1,238,529 ry 404 348 
Pacific System..-.Apr 4.093.134 4.642.149 2.974.410 3.155.800 701.698 779.860 —60.456 29,191 357.155 294,410 2,556,798 2,890,581 
July 1 to Apr 30..-.. 43,995.460 43,401,625 32.315.967 35, 403, 419 8.378 261 7.940.563 164.714 511,538 2.869982 2,704,121 29,.610.698 33-209 836 6.187 6.076 
Texas & New Orl_.Apr 272,462 232.793 23,900 56,871 13,154 12.232 1 348 12,257 11,835 11.808 45 384 
July 1 to Apr 30-.... 2.657.063 2.325.268 mol 837,126 117.856 170.808 5,481 11.904 123,025 123.635 514.613 72 395 458 458 
Total Company..Apr 5,848,046 6.380.489 3.506.293 3.583.292 738.435 — 811,282 ' 27,368 447.769 382.600 2.992.120 3.228.057 
July 1 to Apr 30.. 62,421,820 60,365, a 39,813, $68 42,834,207 8.718.716 8,325,641 124,936 497.141 3.798.900 3.572.178 36,139,404 39.759.214 9.798 9,622 
Arizona Eastern__. Apr 97.837 83,29 30.035 95.453 a? a ad Oe cute 5.211 6,753 24,858 88.699 
July l1to Apr30_._. 887,674 oon aa? 472.198 631.447 Rae sisond ee ee ee, ce 61.030 55.400 411.147 576.007 364 308 
Coos B R’ burg & E_Apr 5,418 7,392 1,243 ihe I Saag ee eRe Aa OR a NaS et Cr1,108 1,571 2.352 902 
July 1 to Apr 30___. 62.443 78,322 23.052 TE ee a ea ee 6,154 6,540 16,897 8,724 31 31 
Hearne & Bra Val_- Apr 1,902 1,087 —954 NL atl ces i aU nk ee id 75 76 1,030 364 
July 1 to Apr 30_.-- 16,565 13,547 14,774 a he ye ee Be 8 762 764 14,011 6,544 19 19 
Houston & Shreve_ Apr 10,317 10.321 13,189 I i: ae a ay delay cadle dhatc ce Bi Aa a a 774 951 12,414 11,615 -" 
July 1 to Apr 30_.-. 122,559 127.294 159.930 BN oo oe ek Ss Sed Gana. 5 ie he eee Gee ne 5,635 7,386 154,294 97,913 39 39 
Southern Ry & Navig Apr ees o- das: ceeens EL 2 5 Satins ET Chao, Geer eee Ts eee aie M0": geweate 
nS co". come Se me) at oak on a ee RE SSS cab ae dar Pee ERRORS He 2 12 
Southwestern Ry....Apr 1,818 69 95 is ceed tele > x we 5 eek eed ne a Sar 70 92 24 607 
July 1 to Apr 30_.-.- 20.156 11,770 4,802 Ce ea SS Se geen Pelee Coe aa ae 837 377 3,964 5,127 29 19 
Spokane & Brit Col. Apr 6,7 3,923 —4,440 —2,684 “TREY Seer ers ree CPE TY als to’ TP 209 214 —4,650 —2,898 
July 1 to Apr 30_.-_- 52.702 a © OO S00 SC te ra i 2:741 2,347 —36.144 22,378 36 36 
Spokane Internatl_..Apr 47,080 57,431 18,886 i oe Sa ie aaa oe Ma ee ee TTP ome aaa 2,818 4,458 16,068 797 
a 2 ee cc, en kag sake eee ae fbaces | ‘ewes 27.900 29,053 294.454 313.939 140 140 
Spokane Port! & Seat-Apr 213,376 201,615 247.780 185,517 7,144 5.5 —i6§2 42,200 20.738 206.412 164.616 
July 1 to Apr 30---. 1,886,614 1,855.946 1.976.949 996,820 52,914 48.437 -—5.46l1 —1,541 345.000 252,175 1.626.487 743.103 550 419 
Stand & Hernando... Apr 6.879 4,831 423 Sn a's DR hea pee wesdae lates 364 364 59 3,154 
July 1 to Apr 30_.-- 62,363 67,681 21,504 ete a a ie oR oars 3,644 3,644 17,860 15,262 29 29 
Stanley Mer & Phillips Apr 24,980 7,678 —15.082 RES 3 rsh A ie gaa ae ea ce ee 218 187 —15,301 —746 
July 1 to Apr 30_._. 89,620 64,913 6,239 a ae ek ani es he ke 2,001 1,893 1238 25,672 56 56 
Stiten Island ---_-- --Apr 19,087 17,400 555 1,678 4,580 4,570 1,869 —555 1,500 1,200 925 —76 
July 1 to AprBo0..-. 235.779 170.640 —32.850 6,989 48,651 46,533 17,148 12,840 3,500 2.000 -—29,201 27.829 12 12 
Staten Island R T....Apr 33.774 50.661 22.251 14,197 0,720 25,8 9,1 5,509 4,000 3,750 27.415 25,957 
July 1 to Apr 30-.--- 431,998 427.667 234.384 168.178 279,690 232.122 124,374 138,286 36,000 000 759 464 10 10 
Sugar Land____...-- Mch 2,496 3,610 422 Rs ree Sale ara Geter, > Gm eee 100 117 322 63 
July 1 to Mch 31-_--- 27,374 27,684 14,743 NN sie oc lal eta) Ree 900 970 13,843 1,535 14 14 
Sumpter Valley_._..Feb 10,923 14,399 RR ee be eee a a on wo OT 609 423 3,026 3,805 
July 1 to Feb 28-.-- 120,921 89,925 36,756 TE. abe cay RS oe eee a 3,759 3, pe 32,996 13,243 81 62 
eee Pee -Apr 27 856 26,050 70,312 A SRO ey Cs (ee ee a ca ae 2,043 68,268 84,257 
ee er teem eeseee - tewheus 8,271 6, oR 502,999 451,418 56 56 
Susquehanna & N Y__ Apr 15,925 18,385 8,636 Sy I Se Pipa! 5 Pt Ta a ae Grae Pen 350 400 8,286 +629 
July 1 to Apr 30_.-. 179,855 180,460 66,468 NR a ak ga ee ae ok | nee 3,800 4,047 62,668 52,171 79 81 
Susq Blooms & Berw_ Apr 6,605 8,529 4,694 4.964 eee os eg IRC sg enc, Cate ea ate 348 yt 4,346 4,617 
July 1 to Apr 30_.-- 67,506 92,279 48,792 ei SRR a yh SE ARR a i Sa 3,614 178 71,795 43 43 
Sylacauga & Wetump Apr 4,083 I I 15 15 -—1,604 -—1,424 
July 1 to Apr 30-.-.. 38,281 AOS ine ge ie OS ae 150 150 —14,083 13.274 31 29 
Tallassee & Montgom Apr 1,681 3,723 637 Bea, 4 5 dts gs glen IR a ee 94 94 543 —728 
July 1 to Apr 30..-. 12,766 16,442 10,326 ek a ata kW tat eg GR vee ao aE ie Ee 940 940 9,386 2,906 6 6 
Tampa & Jacksonv_.Apr 5,475 5,242 4,600 8 UP See cee ee ke Ore eae Os bs 283 283 4.316 5,195 
July 1 to Apr 30_... 45,880 41,271 3,372 Ne le. ts ae ead aa aT ea a eae 2,834 2,834 10,538 vt 48 48 
Tampa Northern____-. Apr 8.359 6,923 3,605 a 1,000 937 2,605 5. 
July 1 to Apr 30__-- 83,602 78,557 41 505 a a RR el a meg Se ES oe OF 10,000 7,217 31,505 42,195 60 60 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Tenn & Cumb River... Apr 
July 1 to Apr 30... 5 es me 
Tenn & North Caro... Apr :712 A 
July 1 to Apr i. arya ot'ong 
Tenn Ala & Ga._.... Apr P 1 
July 1 to Apr 30... 46.508 48997 
Tennessee Central... Apr 86,488 79,005 
July 1 to Apr 30..-.. 857,233 835,833 
TermRRAssnofStL Apr ...... sca eeee 
i ws| pg peaca. weened 
eS ye 2 ee 
rons  < -ae'eaite's 4 |: meus 
Texas & Pacific_._.. Apr 719,396 844,883 
July 1 to Apr 30... 9,299,979 9,218,995 
Denison & Pac Sub Apr 3,342 344 
July 1 to Apr 30..-- 19.718 3,302 
Opelousas G & N E_ Apr 2.469 1,305 
July 1 to Apr 30_... 40,713 41,702 
W’d Min W & N W_Apr 4,140 6,114 
July 1 to Apr 30..-. 58,145 62,711 
Tex Ark & Louisiana_ Apr 589 412 
. July 1 to Apr 30---- 8,168 11,383 
Texas Mexican--.---- Apr 23,747 22,167 
July 1 to Apr 30... 190.947 159,051 
Texas Midiand__..-. Apr 24.998 27.033 
July 1 to Apr 30---. 374,334 358,698 
Texas Short Line__.. Apr 2.880 2,241 
_ July 1 to Apr 30---- 46.847 24,406 
Texas Southeastern__ Apr 6,189 6,525 
July 1 ong Apr we 72,688 79,061 
Texas State________- pr 1,152 1,440 
July 1 to Apr is 14,149 17,380 
Thornton & Alexan_-.Apr 4.306 2.878 
July 1 to Apr 30.._. 38,246 31,240 
Tidewater & Western Apr 6.450 5.650 
July 1 to Apr 30_-_-- 52,799 48,872 
Timpson & Hend_...Mch 4,376 3,206 
July 1 to Mch 31__-_- 35,445 12,818 
Tionesta Valley _---- Apr 16.928 18,540 
July 1 to Apr 30_--. 187.680 189,557 
Toledo & Ohio Cent_. Apr 280.734 111,404 
July 1 to Apr 30..-- 3,494.774 2,798,513 
Toledo Angola & W__Apr 2.590 1,127 
July 1 to Apr 30_.-- 11,285 9,290 
Toledo Peor & West__ Apr 54,035 42,506 
July 1 to Apr 30_-.-- 647.059 592.037 
Toledo St L & West__Apr 244,199 239,563 
July 1 to Apr 30_--. 2,561,522 2,576,300 
Chicago & Alton_..Mch  691,4 778,920 
July 1 to Mch $l-_--- 6,987,253 6,421,212 
Toledo Southeast.._. Apr 2.236 1,458 
July 1 to Apr 30___- 16.770 14,728 
Toledo Terminal _---- SE. ucsrcuneheadekt «icicle S 
I ig PE a kT a 
Tomahawk & Eastern Apr 2,102 1,707 
July 1 to Apr 30__-- 14.237 14,049 
Tonopah & Goldfield_ Apr 48,571 47,520 
July 1 to Apr 30. _-- 528,394 501,51 
Tonopah & Tidewater Apr 20.899 29,187 
July 1 to Apr 30_-_-- 875 475 
Bullfrog-Goldfield _ Apr 3,407 422 
July 1 to Apr 30.--.. 54,819 67,155 
Tooele Valley_.....- Apr 2,543 2:716 
July 1 to Apr 30_--- 499 17,020 
Trav C Leel & Manis_ Apr 664 926 
July 1 to Apr 30_-.-- 6,927 10,447 
Tremont & Gulf-_--_-_- Apr 12,354 21,887 
July 1 to Apr 30.... 148,322 990 
Trinity Valley & Nor_Mch 776 1,727 
July 1 to Mch 3l-_--- 9.915 24.637 
TN oo. o ctictivecnes pr 3,993 3,656 
July 1 to Apr 30_-_-- 30.637 29.537 
Twin Buttes_.___--- Apr 214 524 
July 1 to Apr 30_.-.- 588 68,207 
TEE Apr 31,236 23,319 
July 1 to Apr 30.--. 296,471 224,136 
Ulster & Delaware_.. Apr 69,214 95.027 
July 1 to Apr 30.... 584.165 578,806 
Unadilia Valley__ ._- Apr 3,735 3,846 
. July 1 to Apr 30-_--- 37 832 33,776 
See Apr 1,186 122 
July 1 to Apr 30..-- lle IEE 
Union & Glenn Spr__. Apr 2.545 2,707 
July 1 to Apr 30_--- 28,397 »759 


Union Pacific_------ Apr 
July 1 to Apr 30_-.-- 


Oregon Short Line_ Apr 
July 1 to Apr 30-_--- 


Ore-Wash RR&NavApr 
Dec 24 to Apr 30-_--- 


Total Company__ Apr 


July 1 to Apr 30_.-.. 45 


St Jos & Grand Isl_ Apr 
July 1 to Apr 30__-- 
Union Ry of Memphis Mch 
July 1 to Mch 31..-- 
Union Springs & Nor_ Apr 
July 1 to Apr 30__-_- 
Union Terminal. __-- Apr 
July 1 to Apr 30_-_-- 
United States Steel Corp — 
Bessemer & L E___Apr 
July 1 to Apr 30__-_- 
Donora Southern_-Apr 
July 1 to Apr 30___- 
Dul & Iron Range__ Apr 
July 1 to Apr 30_-_-- 
Dul Missabe & Nor. Apr 
July 1 to Apr 30-_--- 
Elgin Joliet & East Apr 
July 1 to Apr 30_--- 
Elw’d And & Lapel Apr 
July 1 to Apr 30-.---. 
Etna & Montr - ---- Apr 
July 1 to Apr 30---- 
Johnst & St’y Cr’k_ Apr 
July 1 to Apr 30-_-.-- 
Lake Terminal... Apr 
July 1 to Apr 30-.-.-.- 
McKeesport Connec Apr 
July 1 to Apr 30-.-.-.- 
McKeesport Term_ Apr 
July 1 to Apr 30-.-- 
Mercer Valley - - - - - Apr 
July 1 to Apr 30-.-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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189 855 842 195 244 31 50 200 250 
2,271 8,755 10,767 2,788 ‘605 987 729 ~=2,000 00 
642 4,392 sb 952 761 46 >. eames of 
ane ‘a 8,456 6,510 561 480 54 
1,4 9, 031 4, 1,217 2,369 1,151 
12.498 »286 63 pfs: 42,676 34'sbe 16,112 17,604 692 -t a 
27,155 | 123,154 | 113.754 17,109 20,076 13,695 11,665 4.707 
303;775 1,253,867 1,205,703 ‘541 191,249 132,348 135,058 »704 34 200 
21 196.229 184.489 34,610 25,554 21, 20,996 621 610 
2,474 2,234,402 2.244.803 496 298.916 200.628 177.651 6.605 8.548 
6.564 112.878 108411 19,869 21,255 8,152 10.213 414 377 
:782 : 412,054 1,511,333 po 221,532 554 ina 4,114 5.907 
312,658 1,077,756 1,221,512 177.936 150.640 233,135 249.488 21,360 19.560 
3,312,459 13,710,436 13,424,514 1 8 864 1,572,696 2.602.583 2, 73, 796 212,656 206,184 
145 4.335 922 278 397 206 a shenee s0eeas 
1,851 27,537 5,714 3,936 3,005 1,653 i. <ctahe. oceans 
1,243 4,119 35342 2,161 3,647 2,060 2,847 329 270 
16,162 59,130 63,671 ' 21,063 26,124 23.475 3,581 3,589 
4,091 12,451 10,982 1,782 2,128 515 1,116 336 113 
42,968 115,047 114.966 16.659 16.425 10,571 7,948 1,630 1,62 
158 787 634 343 306 248 425 3 2 
1 560 10 479 13.715 2 898 3,045 944 863 26 1806 
4,369 30,119 28,155 8,044 7,345 218 176 971 546 
92,5992 262,953 84,454 63,754 2,246 1610 5,643 4,896 
9,154 37;793 38.860 9,723 7.467 8,581 7.315 1,633 1,442 
377 366 496.459 116,732 101.401 90,847 477 16,289 =13,747 
38 2,922 2,282 974 279 226 163 6 8 
532 47,704 25,025 3,980 3,857 4,984 2,808 114 139 
229 6,654 7,152 1,872 3,035 925 1,453 29 56 
2,049 77,241 84.374 18,921 23,886 12,012 10,597 900 308 
O41 1,658 2,284 2,682 312 388 174 68 47 
4,785 19,664 22,782 11,936 3,383 2369 255!) 415 882 
184 4.588 3.192 983 1.213 521 a ‘tehkbes: o6kdos 
2.224 41,788 34.756 11,404 8,484 :990 ee Seeass  opeets 
816 8.577 7.217 1.856 3.010 833 1.095 90 93 
10.807 72,603 67.443 23,158 20,462 8,981 9,022 971 986 
593 5,197 4.239 889 832 155 71 182 145 
2,677 44,470 16,009 8,419 3,015 925 193 1,734 695 
993 18,248 20,100 2.854 4,105 1,972 2,190 222 150 
10,451 1,965 207.753 933,731 39,223 21,581 19,507 2,094 1,222 
1 334,907 172,518 (65.050 54.739 56.676 58852 7.948 5,848 
510.595 4,233,455 3.540.901 599.315 488,504 589.521 594,602 68,018 56./58 
ere 2,990 1,127 395 711 33 15 34 18 
alk Nemec 11,285 9,290 2,831 4,597 410 654 482 52 
31,6 90.367 79,704 16,932 19,038 19,834 21,906 2.462 2,096 
343,311 1,076,994 986.591 185.526 165,281 216.182 176,364 23,205 23,695 
32,243 293.476 291.950 25.987 26,304 41.239 45.877 9.486 7.800 
375,759 3,143,860 3.145.296 393.597 360,555 457.718 be oy ae 88,975 74.717 
303,207 1.098.931 1.172.492 96,204 99,873 109,178 142,159 48,254 39,817 
3,147,874 11,075,741 10,374,323 1,430,740 1,207,211 1,816,290 1,201,636 353,677 355,354 
chtues 2,236 1,458 23 118 184 RR a a 
seawes 16,770 14,728 1,981 713 2,229 BGP vdbads. “cccade 
odie 28,119 29327 3,871 7,214 4,018 3,173 159 189 
sheen 274,936 280.318 53,113 416 46,479 08 1,973 2,643 
44 2,163 1,767 348 228 220 135 40 35 
783 15,180 15.039 4,662 1,415 1,870 1,913 279 283 
10,070 60.540 60.880 7.136 434 — 10,487 9,987 2.710 2.221 
113,845 662.149 659.276 61,929 62,197 123.257 90,814 30,894 25,576 
7,153 26,335 37.778 3,693 5.425 4,035 869 1825 2,117 
64,520 267,370 348.543 43.826 983 36,595 28.511 19,611 23,170 
3,244 5,670 11,304 1,885 2,478 1,038 2,101 867 1,029 
30,171 82,066 103.105 19,885 24.790 20.26 17,106 9,845 10,722 
1,990 4,971 6.343 351 190 F06 229 47 49 
10,868 48,340 37.306 2,710 2,212 7,966 1,863 625 468 
840 2,441 2,272 347 438 333 aD camemis bedneg 
11,516 29.646 27.942 4,598 5,615 3.730 RSS -) 
1,342 15,115 23,720 6,123 6,412 1,623 1,878 45 521 
13,915 169,851 204.147 62,640 76. 16.910 27,985 4,745 5.749 
223 851 1,960 780 1,164 91 360 26 27 
1,740 11,249 26.467 7,485 7,164 1,266 3,387 220 311 
1,719 6.068 5,689 Cr567 8,783 214 St < vypatew =. neeves 
31.211 67.066 65,432 26,832 23,122 2,832 n° chuden,. Fertas 
635 263 << Saree 333 77 Oe congas 1 
9325 9,461 74,546 1,839 4,507 1,285 4,490 104 li 
1,236 33,552 25,106 4,902 2,408 9,795 3,535 62 97 
10,310 316,982 229,826 39,996 26.174 46.942 31.712 831 881 
15,252 89,012 114,561 9,442 9.725 13.696 13.452 1.794 1,465 
302 920,233 913,056 118,892 107,132 124.727 121.189 13,534 12,072 
860 4,922 4,683 1,133 1,168 542 937 Se) ts) 
9,346 49,514 45,303 9,466 10,073 9,835 5,681 314 236 
fewbes 1,186 122 122 290 331 > wathem 3.00409) 
eee 7,122 he. ey  .shetee ca eeense ivan 
33 3,230 3,146 017 577 205 Me s@bane> veeans 
4,526 36,642 33,150 8,953 9.310 14,076 Bee 16 
818,625 3,772,622 4,012,866 682.012 757.968 375,903 472,827 92,660 92,684 
1062 7 330,129 7 062,357 4.566.790 4,653,553 4,979,932 4.801.682 1002.517 1103.561 
418,031 1,406,433 1.877.972 196.989 243,009 128,023 158,085 23,573 21,084 
4,294,561 16. 813,577 17,283,617 2,156,924 1.790.935 1.798.459 1.629.557 277.602 264.279 
cada’ 1,361,483 err © srry | coccee GRAIG cocces 
sawn e's 9»187,690 Sansee” GD. cvtccs ne castes SEED ccbbes 
ee ae 6,540,538 csosce RAMMED cesses coses+ BME ceseee 
hn 65,331,396 caine 366.087 hace. CA ehisce GUE sc eee 
32, 129,9 120,634 31,343 79,36 21,069 ey 6.432 
343,901 1 432,089 1,372,061 3.0,847 443.216 205,166 162.933 86.412 64.168 
eee 19,237 19,860 007 2,936 1,654 a  stiece + +esun 
nes 199,056 132,636 24,910 20,356 27,819  Cr274 58 24 
95 1,433 1,838 415 380 201 180 76 75 
1,355 29,938 20,956 3,726 3,463 1,792 1,694 990 890 
eens. 360 472 82 382 562 a «emits sosaet 
iiabe 3,829 5,717 2,955 2,029 1,874 Fes aa oe 
0.886 446.704 555.079 59,898 55.356 123.556 105.653 (6.530 7,260 
271,372 5,910,362 6,176,023 708.667 596,256 1.347.237 1.060.692 76,173 73,289 
pcan ie 15,739 13,894 623 3,825 3,474 ae ckthak ebkGas 
ee 135,192 149.485 24.972 32,155 42.235 28,001 ...... ....-. 
23,842 269,348 — 425,674 75,229 89,965 46.102 49,529 785 265 
227,217 5,805,519 7,235,298 654.789 870,045 548,983 548.492 5.168 3,452 
38,052 237.476 532, 84,876 106.473 71.781 79,913 1,685 1,889 
353,420 8,107,833 9,877,263 968.498 896,345 912,960 860.900 17,067 15.515 
4 647.441 — 770, 56.220 97,158 109,108 147,258 4,124 4,509 
157 6,657,677 7.762.762 810,026 756,269 1,318,372 1.491.879 678 42,112 
ue 1,4 1,544 207 1,769 2,687 a ckthas” staan 
Kee es 18.591 16,836 2,523 4,464 BOE chia Va: i vkedes 
rile sa 2.451 6,129 187 1,719 519 ee ee. pheet 
enka’ 1966 56.162 12,618 20,917 7,477 6.028 3 10 
havea 1,532 1,204 491 258 117 a: cata. awake 
ey 16,031 14,113 1,749 1,542 2,041 edpehs weet 
“anni 42,376 38,250 13,551 10,139 8,273 ares nena 
weTae é 409.510 468.271 94,667 61,267 98.409 82,378 ...... ...... 
err 17.512 18.892 4.679 1,371 2,481 PORN ES os 
cowsal 167.722 232,512 36.794 18,018 34,632 34,733 ......  ...... 
Reaaa'y 742 1,234 182 341 102 Or Geeks. seabed 
ahs i 7,928 12,764 y 695 2,641 918 eS ae 
iam 8,399 16.939 1,085 4,105 2,372 1,147 ry 
weeny 123,240 152,086 31,193 35,330 14.445 12,857 30 13 


334 
3,277 
1,193 
7,993 
4.333 

30,650 

38,105 

389,812 


ote-So% 5 Bot SSF 
3 88 SS Sk SB RFS 


2833 


63.613 


413,163 


4,168,110 


621 
9,033 
17,749 
185,765 


430 
4,057 


17,072 
230,274 


7,857 
89 247 


3,472 
44,163 
2,467 
868 
1,043 
13.466 


4.268 
48,760 
614 
6.767 
1,837 
20,255 
245 
7.939 
5.767 
57,961 
34,111 
388.284 


1,348 
14,126 


403 
4,79 


1,439 
9,597 


1,049,711 
1,327,393 


363,947 


4,155,607 
487.370 
2,076 931 
301.028 
1,555,931 
57,506 
621,216 
15,421 
144,585 


744 
7322 
246 
2,182 


142,996 
1,715,479 


6.287 
69.745 


76.776 
1,326,640 


85.722 
1.367.679 


213,425 


2,168,334 


473 
5,373 


1,301 
15,349 


796 
8,014 
13,109 
145.793 
11,227 
116,948 
404 
4,212 
5,727 


76,621 


Be, Boo Be IE SS SS 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRAFFIC TRANSPORTAT’N 
ea gil ogee mans" Year 


4388 
6,160 
23/380 


34,508 


379.161 


25 
— 
Le *) 


$88 88 


88 a 


B38 83 88 


= 


Oro wor Ror EG w 
St E82 


— 


_ 
nN Ne wre 


) 
et 
n 
a) 


SBS 35 38 


ons 
wo 
— 
— 


6,443 


er 
Say 


91,690 
1,145,181 


wo 


BE Re Re, 


8. 2 


3 


oo tO 
— pe 
© 


88 3 


SR Re 2 8S 8S 


nN 
> 
+ 


g 


Pas Se tad 
Fs S 


Sore 
= bo 


883 8 


> — 
Cor ~~] prow re 


88 sai 


] 


*_*e* eee @ 














JUNE, 1911.| RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year ear Year Year Year 
3 $ $ $ x 7 $ $ $ $ $ ~ Year Year 
Tenn & Cumb River_. Apr 824 927 30 We seseee coment \. eeueeen °° @enmee 17 17 1 —102 
July 1 to Apr 30.... 10.176 10,071 —1,420 bo Kanees. «een? dhe | Caen a g —1588 osm 15 15 
Tenn & North Caro... Apr 2.21 1,673 2.1 a. ‘sctwns ecvene:. cgbene . oGewes A 
July 1 to Apr 30... isan 14°870 23 oe ie jsaaes | seams: eeeues -. Meeeee 0 oo “oe 16.549 21 21 
Tenn Ala & Ga_.._... Apr 10.651 11.627 Mn <aveca:  ciampen eeaebe:. @egeen —1.75 —3. 
July 1 to Apr 30... 100983 Cn, SO ceecee =o caumce ev epbide”|. éonben 6.300 pe Pe - 0 91 91 
Tennes Central_.. Apr 83.186 80.067 33,686 eseepe-  scéntede)' 600804 ..< 080608 3,980 4, ’ 486 
fois 1 to Apr . 831, 828,916 ‘184 hyd eames ean’. \eeuen oO Cee 39,801 can ike yagi 293 292 
Term RR Assnof StL Apr 133.31 125, 62.9 26.657 11,978 13,189 27.000 ‘ d 
rvuly 1 to Apr 30.--. 1.400.652 1.310.484 833.74 34319 290-40 ath.S57 | 199.996 ABH BK) 297 —682.7ID To MO 
St LMchBdg &TerApr 102. 94,681 10, SE’ casesé,: cemitedae eedeae ehnban 5,700 10,105 ‘ ; 
July 1 to Apr 30..-. 1,051,169 922.315 360 ee Screg ee. Se 61,716 7 209.169 513.708 9S 
T & Pacific... .-. Apr 1,000,420 1.019. 77 201,579 2.101 1,580 lll 2,249 38,030 38, 417 
wn pels 1 to Apr 30.--.-. 10,467,350 Sra aaa 3,243, 4,050.079 36,110 35,150 —2,934 -—27.712 503.420 473.647 2.736.730 pat) 1,884 1,884 
Denison & Pac Sub Apr 1,961 1,852 I ee st eee 80 80 AY , eee © 
tee... 2s wae” Gee ee OS DSP tnt. TES 800 a00 «5,766 —126399 #7 #7 
Opel G& N@_ Apr 7; 971 10,847 —3 2 —7, seegse = =—¢sdss oe: UN eee ~—(Cé#C OCRS 303 309 —4,155 —7 14 
“athe. Cis wan ~<a —@ee of! IME) INS? INE: 3.067 1.236 —35.050 —26.852 57 57 
W’'d Min W & N W_Apr 6,852 7,137 5,599 Ds ceceee  .eenknme” wabeee "een 530 296 5,068 2,548 
July 1 to Apr 30..-- 65,728 903 49,319 P< Seances -  wekaeee cena weed 3,837 3,641 45,481 46,421 41 41 
Tex Ark & Louisiana. Apr 1,292 1,327 —505 a heateh 0. s Raga > eeeens tees ee. —505 —693 
July 1 to Apr 30-_--- 10.521 10,101 —41 . § cdssee.. etna. (saeehe. | cakes. ec —41 3,614 7 7 
Texas Mexican-.---.-- Apr 24,224 24.442 5,895 SE.  aeheew.”. i coun eaneee...veebaee 1,400 1,325 4,495 2,387 
July 1 to Apr30..-. 218.761 186,416 44,192 Me ceceds..)  wdeeean OO adeeb”  hekaee 12,932 13,250 31,260 29,137 161 161 
Texas Midland _-.---- Apr 45,091 35, —7,298 rs: eypelec. < eava@ebean Saaeehe): seeuee 1,500 1500 -—8.798 2.2468 
July to Apr30..-. 457,179 399,815 66,186 en: «sack sgh Renee oe aeed 13,200 12,700 52.986 83.943 123 125 
Texas Short Line_...Apr 1,870 1.646 1,051 ie cesenc> sbehasuccesebes. — okueee 27 85 1,023 551 
July 1 to Apr 30--.-- 24,277 20,990 23,427 nn. <-cecuce . dani: “aeee | e 560 850 22,867 3,184 9 9 
Texas Southeastern.. Apr 5,430 7,651 1,223 rr «=§«=«snéceee-  6asbuas. --skaaek | ones 103 96 1,119 —5%9 
July 1 to Apr 30_-.-- 60.211 ‘771 17.030 n° ¢nanen. . Oeakae 2 One, > aaee 923 895 16,106 17.709 27 27 
Texas State_...-.--.-- Apr 4,199 1696 —2,541 ss 4s occe 5 + pemeaR OD Galea <o) Gkeabe. “ace —2,541 587 
July 1 to Apr 30_---. 26,149 21,057 —6,485 jy eS ee ee Sere 1) —6,485 1,724 32 32 
Thornton & Alexan..Apr 2,368 3,054 2,219 a. <weshe°. secs sens. <éenene 100 191 2,119 —53 
July 1 to Apr 30_.-. 35,901 28,254 5,886 n.: wissee’  ealeens> tae eee 1,000 764 4,886 5,737 22 22 
Tidewater & Western Apr 5,719 7.077 2.857 a: esses: sista: <a’ °° wanes 350 335 2.507 —195 
July 1 to Apr 30---- 62,949 59.535 9,654 - cocadn. .. . sean Sees Seat 3,472 3,316 6,181 4,591 92 92 
Timpson & Hend-.-.Mch 3,519 2.838 1,677 i g¢eite. (gan eee, -.. gaeee 131 47 1.546 1,352 
July 1 to Mch 31--.-. 28,670 12,887 15,799 RS ne ee (eee 683 143 15,115 2,978 34 34 
Tionesta Valley- ---- Apr 12,025 13,432 6,222 i. <hecenw she. se”. ae 350 450 5,872 6,218 
July 1 to ) Fe eee 127,662 118,153 74,303 89,600 oo eee) See ee ee 4,100 4,506 70.203 85.093 85 85 
Toledo & Ohio Cent.-Apr 267,067 218,533 67,840 —46.015 ay a. Omen eadeae 343 685 47,255 —58.700 
July 1 to Apr 30..-. 2,796,978 2.350.760 1,436.476 1.190.140 Sa <ccate sn - eeeaee 191,189 141,551 1,244.723 1.048.588 444 444 
Toledo Angola & W-..Apr 1,437 1,453 1,152 ME?) saseeec. - cemiid. A sueaio  saeaes 151 60 1,000 —386 
July 1 to Apr 30--.--. 9,283 12,104 Ce ae ee a ae 1,149 693 853 3,507 8 8 
Toledo Peor & West_..Apr 80,134 83,926 DE: ME. lee pte eecgeinen. — eo Gargies 4,300 6,000 5,932 —10,221 
pale 5 0) Bee Be... Beedle Fee , BE 0 cece elt weaen) =e eete ~~ ts wceen 600 49,000 162,274 962 247 247 
Toledo St L & West.-Apr 195.455 — 187,308 nt: ceeds, . glumes pease | ge crag 14,550 13,900 83,471 90.741 
July 1 to Apr 30-..-- 2,153,587 2.015.345 990, Pen NIN Oe «eae 250 125,700 848.022 1.004.251 450 450 
Chicago & Alton...Mch 699,947 755,944 | 398,984 416,547 11,925 11,394 -—1,915 1,363 37,000 49,000 360.068 368,911 
™, July 1 to Mch 31---- 8,080,178 6.626.181 2,995,563 3,748,142 105,037 111,483 -—16.696 -—10,814 325,600 322,000 2,653,266 3,415,327 1,025 998 
Toledo Southeast....Apr 839 928 1,397 a. supe -eeumiate: \ mma. gain ge 105 17 1,291 513 
July 1 to Apr 30-.-.-- 9,324 7,190 7,445 Du” > ““xeduae-  vakanc> > Eeeeen. seneee 566 146 6,879 7,391 l l 
Toledo Terminal - --- Apr 26,729 26,956 SG Re en ee 2,079 1,701 —§90 —3,330 
July 1 to Apr 30..-. 297,620 262.511 —22,684 SS SR os Ue 8 7h oe 15,184 15,328 37,868 2,478 31 31 
Tomahawk & Eastern Apr 1,039 874 1,124 ee. eee! |. ce ghinktie & SGRMR?.. -eduees.. eeeeec Cee 1,124 892 
July 1 to Apr 30__-- 11,650 8,256 3,529 a wiskse  “eenaeh =" ethene | 0eaaee “OER One 529 6.782 20 20 
Tonopah & Goldfield. Apr 40.542 55,673 19,997 ce gece > geen 9 ga ees 2,447 900 17,550 2,307 
Jails 106 Ase de.... GeeSes GaBGeO FT 3 TTSRD cccece) — ccveee 8 = sweses 3 — ss vnces 388 29,544 152,807 144.141 109 109 
Tonopah & Tidewater Apr 18.610 21,260 7,72 t,o eee 1,759 1,513 5,965 14,404 
July 1 to Apr 30.--. 200.840 236.511 ee aca” giueeey Suen 2 eee 18,318 16,024 48,211 96.007 180 180 
Bullfrog-Goldfield _ Apr 7.773 11,008 —-2,103 Rg ia 2 2 aaa 831 1113 2,925 —818 
Julp 3 0 Aor dO.... 200028 L1B7EL —1VSGS  ~SRTO  —ncccce — ceetee = ceenee 8 §=—s_ wv a ws 9,298 12,697 —27,261 —22.373 83 83 
Tooele Valley ------- Apr 3,741 2.758 1,229 a. whats opanege . akames> ween 100 100 1,128 3 504 
July 1 to Apr 30_--- 34,960 26.764 13.379 Se.  sakees Oe aoe > eee eee 1,007 654 12,372 9,887 7 7 
Trav C Leel & Manis. Apr 1,735 2,286 405 Re er. ae aet o0, | ie ter eS eS i 405 —13 
July 1 to Apr 30_--.-. 22,448 24,784 3,197 | Nee ee ee 1 3 3,196 3,154 29 29 
Tremont & Gulf___-- Apr 16,974 13,622 —1,859 Ss “ghcckk © gaa Ca ee 200 250 —2,059 9,857 
July 1 to Apr 30-_--. 148.056 161,968 21,795 ee. Sree ae oS Ghai ote ee 2,000 2,500 19,795 39.679 102 102 
Trinity Valley & Nor.Mch 1,810 2,875 —958 Mn. « selace.° =o es RS eae 45 38 —1,003 
July 1 to Mch 31_-_-- 18,404 20.447 —9,155 > GR. oe a 375 350 -—7,530 5,669 10 10 
Teste kn icctine Apr 2,147 11,453 3,920 . - casuadk: - éanebace. o> tee. |) -anowee 328 393 3.592 -—6,156 
July 1 to Apr 30_---. 57.129 51.732 9,937 PO: ee ees ae 3,673 3,320 6,263 10,369 29 29 
Twin Buttes_..._.-- Apr 371 1,532 —108 RPS RRS Rea Aen 197 197 —305 4,256 
July l to Apr RE 11,869 16,565 —2,408 57,980 t—anaes |. idan... “ae... eckeeeere 1,972 1,946 —4,380 56,033 10 28 
I ia on winies Apr 19,200 12,752 14,351 12,353 17 OFF 7,907 620 —155 695 6ll 14,276 11,587 
July 1 to Apr 30_--. 173,615 127,381 143,366 112.444 98,279 70,497 23,052 -—13,327 13,337 6.537 106.975 92,580 54 54 
Ulster & Delaware. _-Apr 61,545 66.637 27.467 47,924 459 496 —16 87 3,300 3,200 24,150 44,811 
July 1 to Apr 30_--. 671,316 627,288 249,916 285.767 5,123 5,202 610 1,113 33,000 32,000 217,527 254,881 128 128 
Unadilla Valley --. -- Apr 3,442 3,189 1,479 ee vee ee aa 175 175 1,304 1,319 
July 1 to Apr 30_.-. 33.666 32,608 15,848 Pe Se a ee! ee 1,750 1.750 14,098 945 19 19 
OE Si Apr 892 725 294 Cn. ghites aah (steaks hee es: gem 291 —€02 
July 1 to Apr 30-... ee soe —1,323 a. ik mee 9 cmb) caramel ROS aes" 1,378 == ccvese 7 7 
Union & Glenn Spr__. Apr 2,791 2,248 439 >< .iueue.- okedeas.: gue). ee 135 98 303 799 
July 1 to Apr 30_--- 38,890 26.954 2,247 See. Cokee. Ue See ae 1,050 1,066 -—3,298 5,129 19 19 
Union Pacific... ---.- Apr 2,303,707 2.498.783 1.468.915 1.514.083 913 73.515 4, —6,176 152,686 142,036 1,311,256 1.965.869 
July 1 to Apr 30_-.- 22,943,462 22,355,611 20,386,666 21.706.746 814.196 581 51,516 —36.274 1,549,067 1.485.893 18.786.081 20.184.578 3,472 3.411 
Oregon Short Line_Apr 750,372 844,95 656,060 1,033,015 25,115 27.650 -—1,765 58,715 61,913 595.579 "970.464 
July 1 to Apr 30... 8,815,070 7.799.513 7,998,506 9.484.104 293,516 285.799 17.24 —3,843 685.477 651.988 7.295.782 8.828.272 1,646 1.508 
Ore-Wash RR&NavApr 833,206 __—=sz..... nn: » gees aan” «teens Tee et: ° pekens ns: :  weeeen 
Dec 24 to Apr 30- oam 3 621,501 (ae oS 1,566,189 omaaeee a ae eeeces es eeoses 295,399 esecee ye ecvece 1,736 
Total Co ie en  steuns 7 Ee an: ° aaes 11.496 .....- = —~—s Sc oeeke yh. BREE 
J uly 1 to Apr 30. to nn. sheer en. cebhe Le) — sae a 3 i eee Medaed 6,854 
St Jos & Grand Isli_ Apr 122.4 168,465 7,538 —47,831 162 140 —72 5,711 5, 1,967 —53,292 
July 1 to Apr 30---. 1,254,826 1.277.823 177.222 94,238 5,304 5,101 489 —97 59,035 55.362 118,676 38.778 319 319 
Union Ry of MemphisMch 18,305 18,64 931 eg ee ae 805 769 125 447 
Julyl to Mch 31..-. 206,318 124,133 7,261 er «= Sica «ogee.» see” aieew es 7,253 6.923 14.514 1,579 20 20 
Union Springs & Nor_ Apr 1,725 1,4 —292 es ae ate) Sela, ei 75 60 —367 318 
July 1 to Apr 30_-_-. 16,628 15,454 13,310 5,502 ‘ ae cee i Se SU ae ee oe 735 600 12,575 902 7 7 
Union Terminal___.. Apr 1,204 945 —B44 —473 237 244 680 512 #—1,287 —74l 
mojuly 1 to Apr30... 1064 8.89% 6816 —3178 2.443 2427 2.374 2,033 6.266 6.120 —10.707 mace: 6 
4)nited States Steel Corp — 
Bessemer & LE..-Apr 340,983 308.989 105.720 246.089 = ....-- eweeee wn neee snr veee 6.000 6.000 99,720 240.089 
July 1 to Apr 30.... 3.960.122 3.349.365 1.960.240 2820.608 «= ....-- —«_neecee == veceee =o nnnee 86,208 93.210 1,864,031 2.733.448 204 201 
Donora Southern... Apr 10,507 14,475 5,232 a gaktee” .-adaetee- eleie  oweeaks 152 138 5,079 —719 
July 1 to Apr 30---- 140,344 132,057 -—5,152 17,428 ae ae ie tas OOS ee et ee 1,423 1,700 -—+6,576 15,727 4 4 
Dul & Iron Ramge..Apr 211,873 — 237,980 57,475 187,694 —7,443 »666 10,722 17,001 39,308 164, 
‘Suly 1 to Apr 30_--- 2,664,080 2,774,323 3,141,439 4,460,974 54,451 48,261 —4,311 2,578 792 379 2,856,335 4.154975 190 i168 
Dul Missabe & Nor.Apr 257,097 290.160 -—19,620 242,114 2,521 2,567 -—1,242 —1,624 9,599 21,393 —30.463 219.096 
July 1 to Apr 30---- 3,409,450 3.273.116 4,698,382 6,604,147 989 68,813 4,501 25,659 404.347 481,654 4,338,537 6.148.152 316 293 
Elgin Joliet & East Apr 395,530 514,351 251,910 nt steéee i shbene >.> (deegeee.-~ ape 19,600 22.450 232.310 234,157 
July 1 to Apr 30.--. 4,501,714 4,840,949 2,155,962 2,921,812 = ....+- s+ eeee ss anene sn eeeee 165,400 58,900 1,990,562 2.762.912 831 780 
Elw’d And & Lapel Apr 3.599 2,590) 2.046 2.045 neeeee cee eee tence tees 125 108 —2,271 —1,153 
July 1 to Apr 30... - 14,596 14,589 3,894 RR 2 SRE A Sa ast eS ee pe ae 1,511 1,226 2,383 921 1 1 
Etna & Montr_---- Apr 2,058 5.552 392 a: Seeeen Cael Seddee-. @eeuan 40 30 352 546 
July 1 to Apr 30..-- 36.205 i ian OM  ieices cubetd:. ddeden .. aekuee 320 580 -—8558 -—1,852 2 2 
Johnst & St’y Cr’k_ Apr 1,526 1,443 5 ar edests tee0de. “Sbbtha *  Weenue 50 47 —286 
July 1 to Apr 30... 13,106 11,005 2,924 EES ES ee ee ee 508 497 2.415 2,609 1 1 
Lake Terminal -.-.- / A pr 35.069 32,687 7,306 5.563 fesees 6©~6=6—6—COC SS S.. - Sete. eee 1,557 814 5,749 4,748 
July 1 to Apr 30.... 327,046 310.504 82.464 a - ieee . a). eee = eas 17.058 »208 405 150.587 10 12 
McKeesport Connec Apr 18,446 14.995 —934 Dor. scesehe - ahusea’<  Giiees anes 546 633 1.480 3.263 
July 1 to Apr 30...-. 190.317 170.685 —22,595 a: coves “aiken eee alee 4,269 7.775 26.865 54.050 5 7 
McKeesport Term_ Apr 690 920 51 a )|—s Wee shawar OF A = OSS 15 13 36 301 
July 1 to Apr 30-..- 7,845 7,980 82 4,784 eeece on a4 231 705 —148 ~e 0.43 0.43 
Mercer Valley. _-._-. Apr 9,281 14,199 —882 ee ae is Oe 85 85 —967 654 
ae saa 1 to —_ Se. Oe wn,’ ° ote .° BR * oes Seek Weegee: - Shdee 1,110 790 -—1,227 16,762 3 3 





‘17,552 ° 
< : +ye2:e-8 +e For index to roads not appearing, in “alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


U S Steel Corp—Con. 
Mt Pleas & Latrobe Mch 
July 1 to Mch 31_... 
Newb & South Sh__ Apr 
July 1 to Apr 30...- 
Northern Liberties. Apr 
July 1 to Apr 30_..-. 
Pencoyd & Phila... Apr 
July 1 to Apr 30_.-.. 
Pitts & Ohio Vall__ Apr 
July 1 to Apr 30_... 
St Clair Termiaal_. Apr 
July 1 to Apr 30... 
Union RR (of Pa)_. Apr 
July 1 to Apr 30_-.-. 
Wauk & Miss Vall_ Apr 
July 1 to Apr 30_.-- 
United Verde & Pac_.Apr 
July 1 to Apr 30_-.-.- 


Valdosta Moult & W_Apr 
July 1 to Apr 30_-.-- 


Valley Railroad _-_---- Apr 
July 1 to Apr 30-_---. 
WE is dc eceda Apr 


D 

July 1 to Apr aa 
Vicks Shrev & Pac__.Apr 
July 1 to Avr -. 
Vict Fisher & West_.Apr 
July 1 to Apr 30-_.-. 
Virginia & Kentucky. Apr 
July 1 to Apr 30_-.-.-. 
Virginia & Southw__.Apr 
July 1 to Apr 30_.-. 
Virginia & Truckee_.Apr 
July 1 to Apr 30... 
Virg Anthr Coal & Ry Apr 
July 1 to Apr 30---. 
Virginia-Carolina __.Apr 
July 1 to Apr 30.--- 
Virginia Caro South..Mch 
July 1 to Moco 31..-. 


Virginia Southern_~__.Apr 
July 1 to Apr 30.-.-- 


VD shsanscess Apr 
July 1 to Apr 30..-. 
ED : orn les bah earn Apr 


July 1 to Apr 30-_---° 
Lorain & W Va___._Apr 
July 1 to Apr 30_.--. 
Pittsb Lisbon & W_Apr 
July 1 to Apr 30_.-. 
Wab-Pittsb Term_.Apr 
July 1 to Apr 30_.-- 
West Side Beit._..Apr 
July 1 to Apr 30-_--. 
Wheeling & L Erie_ Apr 
July 1 to Apr 30_--.- 
Wab Chester & West_Apr 
July 1 to Apr 30_--- 
Warren & Ouach Val_Apr 
July 1 to Apr 30-.-.. 
War Johnsv & S Riv_Apr 
July 1 to Apr 30-_--- 
Warrenton _.......-.Apr 
July 1 to Apr 30-_--. 
Wash Idaho & Mont_Apr 


July 1 to Apr 30-..-... . 


Wash Pot & Chesap--.Apr 
July 1 to Apr 30-.-. 


Washington Run__-_.Apr 
July 1 to Apr 30-.--. 


W Jersey & Sea Sh___Apr 
July 1 to Apr 30.-.-- 


West Virginia Md___.Apr 
July 1 to Apr 30_--. 


West Virginia Nor_-.Mch 
July 1 to Mch 3l_-_-- 


Western Allegheny -.Apr 
July 1 to Apr 30_.-- 


Western Maryland_-.Mch 
July 1 to Mch 3l1-.--- 


Georges Cr & Cum_Mch 
Pm July 1 to Mch 31---- 


Western Ry of Ala___Apr 
July 1 to Apr 30 


Wharton & Northern. Apr 
July 1 to Apr 30_--. 


Whitcomb & Morris -_- Apr 
July 1 to Apr 30---- 


White Oak Ry_- - --- .Mch 
July 1 to Mch wae 


Wichita Falls & N W_Mch 


July 1 to Mch 31-_--.. 


Wichita Falls & Sou._Mch 
July 1 toMch 31_-_-- 
W’msp’t & Nor Brch_ Apr 
July 1 to Apr 30_.-- 
Wilmar & Saline Val_Mch 
July 1 to Mch 31__-_- 
Wilson Northern_ -- - - Apr 
July 1 to Apr 30_-_-. 
Winston-Salem So Bd Apr 
July 1 to Apr 30_.-. 
Wisconsin & Mich_..Apr 
July 1 to Apr 30-_--. 
Wisconsin & North..Apr 
July 1 to Apr 30.-.--. 


Woodstock -.-.-.---- .Apr 
July 1 to Apr 30.... 
Woodville -...------ Apr 


July 1 to Apr 30.-.-- 
Woodw & La Central. Apr 
July 1 to Apr 30---- 
Wyandotte Terminal_ Apr 
July 1 to Apr 30.--- 
Yazoo & Miss Valley. Apr 
July 1 to Apr 30-.--- 
Yosemite Valley - -- -- Apr 
July 1 to Apr 30---- 
Youngstown & O R-.-Apr 
July 1 to Apr 30---- 
Yreka Railroad - - - - - - Apr 
July 1 to Apr 30.--- 
Zanesville & Western. Apr 
July 1 to Apr 30-.--- 
Zwolle & Eastern.... Apr 
July 1 to Apr 30.-.-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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3,469 
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1.763 
18,210 


21.771 
231.697 


6.098 
63.480 
188,345 


2.033.293 


3,315 
38,158 
1,553 
16.074 
1,254 
13,932 
435 
4.057 


10,246 
92.047 


996 
9,479 
1,454 

14,593 
190.716 


2,137,237 


1,240 
13,368 
969 
8.927 
3,713 
46.068 
189,527 


1,874,390 
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31,614 
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1,163 
111179 
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TRAFFIC & TRANSPORTAT'N EXP’S 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES 
FREIGHT PASSENGER incl. Other Revenue. Way & Structure Equipment AFFIC 
saa chs sae hes 2 oan al saad’ sid sie hd ae does sad yc te a sae ne! LastYear ThisY’r LastY’r This Year at Year 
$ $ $ $ 
332 hanes heen’ 332 293 41 948 40 ae decevs skaece 
2,684 ee eee Psi ph 673 2,604 360 360 ieenks akon 
‘anes. wemene 643 699 43,968 4,230 a a. a aeeh<s  apecte 
ieaeee | (chee wee 6,030 6.675 4 “po ie 42,349 44,038 118,838 Sides. evanat 
joeeies  seeene.  Oeneee. sebaue 7046 027 744 845 i -siieiis: . epmat's 
Ore ae a SS ey ee: Ty yey 26,649 0.299 5,971 7,235 aE teabise “hewn 
‘aese See ndeewe . So eeeews 585 4,502 1,422 1,523 1,143 an whens -ceneue 
faadaks bans ates uhaaee se oo 452 12,798 9,895 4,606 40 20 
seen: bweeee «= aendee: ‘eouer's oe , 7 3.500 140 BE. eo koghe heen 
a SSRIS * a mm 2 = = ef y+ 20,080 2.173 4,123 24 10 
SURG. severe cesese © seeese ’ , 1,851 5.839 1,410 DE) pedéen. . caxune 
jhe ocluees  sehess .< eens age aan 18.843 31,843 31.838 27.187 10 20 
ies eee eae )- Sere un eens , ‘967 36,666 54.694 79,437 60,697 107 103 
edeees. |. Beeeee i ehueee- .- ves ves wer wea 391-856 316.419 657.079 527.462 1,081 1.113 
ease -  seneee  ° Uashse | wenn , ; 254 1,287 217 293 $0: nenuee 
- rea “ : ne st r ; : ‘ an aia pain 6.303 8,777 5,239 DE haces.  seaged 
; ron 22,015 7,029 8,261 Rees 
239,571 207,568 13,569 10,509 260.485 226,128 78,802 335 atat 4 068 dese ehiwun 
<< fae ore i ¢ieees ar ars FR cane an. sweexns BD. evctes 
| errr er ae. awheas errr? = See: Siumne ET. ow envds Eee dacsec 
660 845 40 92 736 973 324 230 25 D ameeke: beads 
7,469 7,934 895 802 8,722 9,094 4,844 2.474 508 theese  Seadee 
504,959 — 433,100 — 181,851 177,573 _ 778.477 — 693,010 126.742 160,565 137,181 
5,923,105 5,418,995 2,021,903 1.854.350 8,854,852 8,133,139 1,155,623 1,218,244 1, ale 733 l, iss, 3 273, 3 at rt 
53,233 60,862 33,366 33,539 97.774 103,730 20,725 20,617 22,944 21, 
733. 636 705,764 409,908 389,430 1, oa 1,190,816 202,121 216,663 214,557 215.73 33.173 33.700 
6,592 et < secese “ aeewks 092 10,759 4,091 1,036 1,936 1,062 1 1,222 
iia > Se a ee 80,277 93,598 23,759 49,141 15,409 12776 1,638 2.375 
516 399 625 65€ 1,226 1,156 148 a: séwene  seneke. canes 
5,131 4,949 4,726 5,048 10,750 10,942 1,139 1,403 97 a. akan rena 
85 892 84,585 11.519 10,734 101,259 99,058 15,285 14,711 542 : ; . 
97!,268 870,965 126,034 114,400 1.135.231 1,917,929 133330 139,252 ost tf Ait 233 15°360 13°594 
14,621 14,028 7,929 7,117 23,303 22.531 4,131 3,731 3,053 1,051 ) fe 
159,024 161,771 , 614 248,829 245,204 44,3351 35,360 22,181 10,530 4.333 4,690 
496 513 702 634 1,379 1,281 1,108 664 148 396 Byte 
6.659 7,207 6,9 6,642 15,061 15,152 :; 4,368 3,473 2,329 ae. tances 
11,056 10.573 1,030 1,2 12,243 11,996 1,249 a RR Pipette 
89,747 96,523 13,768 13,216 105.176 112.006 5229 11,588 4,336 3,887 Cr12 397 
7,130 4,852 1,505 967 8,931 5,968 1,161 SE be i 
40.990 32,268 13,092 9,228 55,671 42.424 8,179 7,228 3,127 3,818 173 Jeena 
2,009 2,190 134 146 2,188 2,381 436 316 106 CT Ska ot ocala) oh hah wi 
20.386 20,874 1,917 1,665 22.749 22,932 3,961 = 163 1,240 Se  Wmse Se be 6h 
278,430 192,330 18,492 15,794 307,652 216,481 37.627 470 54,207 51 . . 
3 550,694 : 419.066 212,516 171,971 2,948,266 : _ 414 336,494 249, 373 503,674 293.448 51396 5573 
‘566.225 1,490,223 548,180 547,686 2,294,262 2,224,978 333,857 376.107 406.868 425.8! 75,296 : 
16 983,766 16,439,891 6,183,396 5.846.750 24,996,547 24" 138,762 2,835, 904 2,897,483 4, 029. 871 3,347,674 768399 763.789 1 
15.481 ee Veieee vee 15,481 7,807 818 937 1,028 543 243 80 
wri 124.684 van s ‘Gee errr 128,580 125,910 9,969 13,639 6,285 10.131 2,901 2,595 
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re TPIS — cece SS ae reer ae ae Fe Bere 
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TOTAL EXPENSES 


TAXES FINAL NET 
incl. General Ezp. 


Current Previous Current Previous 
Year Year Year 


MILES 
end of Month 
This Last 


NET 
NAME OF ROAD FROM RAILROAD 


U S Steel Corp—Con. 
Mt Pleas & Latrobe Mch 
July 1 to Mch 31--.-- 
Newb & South Sh_. Apr 
July 1 to Apr 30... 
Northern Liberties. Apr 
July 1 to Apr 30.-... 
Pencoyd & Phila... Apr 
July 1 to Apr 30-.-.-- 
Pitts & Ohio Vall... Apr 
July 1 to Apr 30..--. 
St Clair Terminal... Apr 
July 1 to Apr 30-.--. 
Union RR (of Pa)_.Apr 
July 1 to Apr 30..-. 
Wauk & Miss Vall. Apr 
July 1 to Apr 30-.--.. 
United Verde & Pac_.Apr 
July 1 to Apr 30..-. 
Valdosta Moult & W_Apr 
July 1 to Apr 30..-.. 
Valley Railroad p 
July 1 to Apr 30_--. 
Vandalia Apr 
July 1 to Apr 30.-.-- 
Vicks Shrev & Pac_..Apr 
July 1 to Apr 30__-. 
Vict Fisher & West_. Apr 
July 1 to Apr 30_--- 
Virginia & Kentucky. Apr 
July 1 to Apr 30.-.-- 
Virginia & Soutiuw__.Apr 
July 1 to Apr 30--.-- 
Virginia & Truckee_-Apr 
July 1 to Apr 30-_--- 
Virg Anthr Coal & Ry Apr 
July 1 to Apr 30_-.-. 
Virginia-Carolina _._Apr 
July 1 to Apr 30_--- 
Virginia Caro South _.Mch 
July 1 to Mch 31-..-- 
Virginia Southern__..Apr 
July 1 to Apr 30..-- 
Virginian D 
July 1 to Apr Pind tsits 
Wabash D 
July 1 to Apr 30-_.-- 
Lorain & W Va_._..Apr 
July 1 to Apr 30-_--- 
Pittsb Lisbon & W_Apr 
July 1 to Apr 30-_.-- 
Wab-Pittsb Term__Apr 
July 1 to Apr 30-_--- 
West Side Belt_._..Apr 
July 1 to Apr 30_.-- 
Wheeling & L Erie. Apr 
July 1 to Apr 30_.-- 
Wab Chester & West_Apr 
July 1 to Apr 30_-.-- 
Warren & Ouach Val_ Apr 
July 1 to Apr 30_.-. 
War Johnsv & S Riv_Apr 
July 1 to Apr 30..-- 
Warrenton Apr 
July 1 to Apr einai 
Wash Idaho & Mont_Apr 
July 1 to Apr 30... 
Wash Pot & Chesap__Apr 
July 1 to Apr 30... 
Washington Run__..Apr 
July 1 to Apr 30._-- 
W Jersey & Sea Sh___ Apr 
July 1 to Apr 30._-. 
West Virginia Md__._._ Apr 
July 1 to Apr 30..-. 
West Virginia Nor_..Mch 
July 1 to Mch 31_-.-~- 
Western Allegheny. Apr 
July 1 to Apr 30_.-~. 
Western Maryland__.Mch 
July 1 to Mch 31-_--- 
Georges Cr & Cum_Mch 
July 1 to Mch $3l-..-- 
Western Ry of Ala__. Apr 
July 1 to Apr 30..-_- 
Wharton & Northern. Apr 
July 1 to Apr 30_.-- 
Whitcomb & Morris... Apr 
July 1 to Apr 30.-.-. 
White Oak Ry 
July 1 to Mch 31-_--- 
Wichita Falls & N W_Mch 
July 1 to Mech 3l_--- 
Wichita Falls & Sou..Mch 
July 1 to Mch 31-_-.-. 
W’'msp’t & Nor Brch_Apr 
July 1 to Apr 30..-_. 
Wilmar & Saline Val_Mch 
July 1 to Mch 31. .-- 
Wilson Northern____. Apr 
July 1 to Apr 30_-.-- 
Winston-Salem So Bd Apr 
July 1 to Apr 30__-- 
Wisconsin & Mich__. Apr 
July 1 to Apr 30-_---.- 
Wisconsin & North. Apr 
July 1 to Apr 30_-.-- 
Woodstock Apr 
July 1 to Apr 30-.-. 
Woodville Apr 
July 1 to Apr 30_--- 
Woodw & La Central. Apr 
July 1 to Apr 30-_-.-- 
Wyandotte Terminal. Apr 
July 1 to Apr 30_-.-- 
Yazoo & Miss Valley. Apr 
July 1 to Apr 30-_-.-- 
Yosemite Valley 
July 1 to Apr 30_--- 
Youngstown & O R__Apr 
July 1 to Apr 30_-.-- 
Yreka Railroad Apr 
July 1 to Apr 30_-.-.. 
Zanesville & Western. Apr 
July 1 to Apr 30.-.-. 
Zwolle & Eastern__..Apr 
July 1 to Apr ti 


Leo oo SS 
333 BS 


a 
Ww 
BRB 


RVs 
2 


D 
: Se — Bp Ss 
ES PB EF AS PG 


‘979 
1,768,249 
1.887.621 

18,435,865 
5.639 
48.198 
3.487 
37.750 
46.186 
453.493 
20.618 
215.025 
388,405 
4.014.433 
8,193 
94,675 


3,366 
34.621 
3,634 
31.321 
1,110 
6.335 
18,673 
199,166 
3.240 
44,288 
2.808 
33,214 
323,477 
3,806,262 
3,437 
34.733 
3,607 
34,605 
11,044 
99,295 


334,667 
3,326,519 


5,179 
72,678 


89,763 
816,874 


2,678 
38,457 
220 
2,908 


4,425 
32,668 


54.993 
392,251 


5,364 
40.628 
6,630 
77,863 
11,502 
2,080 
21,686 
9,938 
21,919 
14,176 
146,996 
3,227 
32,033 


2,377 
24,921 
29 

341 
3,140 
34,349 
6,119 


58,914 


975,358 
6,235,733 


9,297 
94,718 
8,610 


90.533 


1,383 
14,352 


28,519 
318,550 
3,631 
28.681 


4 
9,112 
72,294 
762,866 
14,969 
156.569 


2.044 
16,443 
5.284 
48,476 
4,591 
30.006 


1,618 
13.433 
38.029 


l 
1,167,930 


1,865,044 
16,830,923 


3,802 
99,512 
4,125 
40,006 
41,138 
436.662 


14,117 
161,288 


345.921 
3,982,245 
7.447 
87,548 
4,529 
03,188 


2,300 
32,637 


771 
5.130 
16.479 


158,665 


2.747 
22.692 


3-062 
27.896 
350,725 
2,492,540 
3,501 
29,605 
3.909 

, 069 


9,529 
108.726 


71,378 
704.977 
3,754 
33,842 
167 
2,896 
2,887 


23,652 
10,472 
87.201 
6.028 
49,269 
6,694 
91,436 
1,353 
12,134 
2,447 
37,717 


818 
6,418,712 
ait 


8,256 
83,752 


1,329 
15,122 
32,425 

419,489 
25,922 


44 

184 
9,879 
81,313 
—Te5 
—526 
—1,821 
—273 
—7 363 


3,152 
37.276 


17,058 
586.261 


954 
2,800 


—1,893 
40,269 


190 
19,999 


—2, 
146,595 


— Jar 


141,791 


—1,003 
— J 832 
—2 058 
—7.507 
37.858 


73,523 
1,293 »209 


2,047,440 2,020,697 


10,013 
* 371,783 


—}] 278 
9 218 


217 

1,479 
23.028 
349.885 
6,974 
78.606 
—842 

— 2,594 
7,657 

- 817 
2,524 
17,093 
827 

7.125 
127,082 
1,180,017 
406,641 
§,560,682 
9,841 
80,382 


1,869 
19,048 


5,247 
115,559 
1,109 
104.752 
145,291 
1.616.531 
1,090 
21.219 
4,794 
45.927 
2,981 
28,943 
829 
8,918 


16,456 
136,554 
3,220 
—10,768 
2,677 
27,455 


156,467 
1,264,938 


803 
8,889 
—1,621 
—2,234 
36,175 
241,034 
2,070,327 
57 
7,503 
280,666 
1,034 
5,231 
— 

420 
2.345 
18,475 


12,883 
456,294 
2,316 
50,919 
3,591 
34,755 


2,723 
20,670 


— 995 
9,193 


2,977 
21,931 
2,722 
30,867 


1,543 
18,089 
—2 
104 
—918 
—706 
130 
3,861 
198,127 
3,033,018 
2,804 


58,941 
8,852 
92.977 
951 
7,092 
188 
53.106 
1,191 
21,261 


494.483 
359,.°33 
7; pe 838 


005 
66.398 
1,296 
16,139 
12.077 
189,232 
11,148 
146,925 
123.017 
1,729,298 
4,530 
27,155 
2.587 
16,716 
5,686 
21,221 
789 
6.294 


22.7951 
191,576 
92 

924 
2.734 
19,604 
51,830 
1,107,455 
745 
9,305 
—1.059 
—15,759 


4.064 
36,439 


305,152 


120.908 
1,992,013 
5,301 
87,451 


7 378 
76,589 
1,007 


6,222 
11,168 
3,056 
23,527 


This Year Last Year sn Year mane | Year ie Year — Year sige Year seat Year —" 
$ $ 


17,600 
149,356 
79,891 
761,089 
904 
4.695 


177 
1,744 


14,574 
123,650 


1,118 19,440 
8,690 205,170 


5 - 
49 


1,189 
15,501 


375 


195 


1,155 
2,770 


31.611 


38,122 
400 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


$ 
39 
139 
8,694 
70.436 
—82 
—988 
—] 5837 
—298 
—7,613 
2.927 
35.216 
17.911 
1602 
929 
3,497 
—2,173 
37,128 
11 
18,989 
—346 
—3,084 


119,194 
1,769,547 


113,747 
1,079,073 


324.385 
. 5,781,158 


9,340 
75,981 


1,692 
17,303 


—753 
55.559 
559 
99.252 
126,062 
1,438,890 
598 
15,538 
4,794 
42,727 
2,896 


’ 


819 
8,818 


15.806 
129,859 
3.118 
—11,786 


2,920 
25,883 


131,683 
984 357 
704 

7,717 
—1,708 
—15.035 
—2,484 
32,662 
220.073 
1,890,514 


—842 
—31,941 


3,140 
235.467 
634 
1,001 
—16 
513 
1,932 
16.441 
11.533 
444,144 


2,016 
48,519 
3.438 
33.220 
2,690 
20.336 
—1,513 
—1,203 
— > 
9,193 
1,402 
9,198 
2,243 
26,135 
1,418 
16,868 
—5 
114 
—958 


67 

3,301 
162,244 
2,687,592 
2,075 
51,571 


8,275 
87,125 


894 
6,524 
—-1,461 
29.363 
1,117 
20,520 


—972 
8.271 
126.289 


—1,100 
—1,198 


—3.857 
—25 308 
—7,787 
36.703 


21,553 
270.324 
6.166 
74.610 
—862 
Brey 2.291 
6,343 
60.305 
1,337 
12,062 
654 
8.457 


65.807 
320,039 
280.428 

6,583,407 
3,147 
60.011 


1,110 
14,347 
6.077 
130.432 
at oe 


103 906 
1.587.609 
3,876 
21.352 
2,462 
15,466 
9-641 
20.771 


1557 
1,661,105 
4,301 
76,853 
6,897 
72.097 
951 
5,654 
—17.978 
—§,683 


3,003 
22,997 


Year 
1 
13 


2,514 
34 
27 
63 
22 


Year 
1 
13 


1 
1 
2 
7 


3 
2 
26 

















Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 


Asheville & Craggy Mountain 

Atlantic & St. Lawrence 
Reading Company. 
Atlantic Coast Line. 

Augusta Southern 

Baltimore & Ohio Chicago Terminal 

Baltimore & Sparrow’s Point 

Bath & Hammondsport 

Beaumont Sour Lake & Western 

Beaumont Wharf & Terminal Co 


Southern Railway. 
Boca & Loyalton Denver & Rio Grande. 
Bullfrog Goldfield 


Canadian Pacific Railway in Maine 


Catasauqua & Fogelsville 
Champlain & St. Lawrence 
Charleston & Western Carolina 
Chesapeake & Ohio Ry. of Indiana 
Chester & Delaware River 
Chicago & Eastern Illinois St. Louis & San Fran. 
Chicago & Erie Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound Chic. Milw. & St. Paul. 
Chicago Rock Island & Gulf 
Chicago Rock Island & Pacific 
Cincinnati & Muskingum Valley 
Cincinnati Burnside & Cumberland 
Cincinnati Lebanon & Northern 
Cincinnati Northern 


Reading Company. 
Grand Trunk of Canada. 
Atlantic Coast Line. 
Chesapeake & Ohio. 
Reading Company. 


Pennsylvania Railroad. 
Cin. N. O. & Texas Pac. 
Pennsylvania Railroad. 
N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw Grand Trunk of Canada. 
Cleveland Akron & Columbus Pennsylvania Railroad. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conche San Saba & Llano Valley Atch. Top. & Santa Fe. 
Conway Coast & Western Atlantic Coast Line. 
Cooperstown & Charlotte Valley Delaware & Hudson 
Coos Bay Roseburg & Eastern Southern Pacific. 
Cornwall & Lebanon Pennsylvania Railroad. 
Corvallis & Eastern Southern Pacific. 
Cumberland RR Southern Railway, 
Danville & Western Southern Railway. 
Texas & Pacific. 
N. Y. Cent. & Hud. Riv. 
Grand Trunk of Canada. 
United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexico Atch. Top. & Santa Fe. 
Eastern Texas St. Louis Southwestern. 
Elwood Anderson & Lapel United States Steel. 
Etna & Montrose United States Steel. 
Evansville & Terre Haute St. Louis & San Fran. 
Farmers’ Grain & Shipping Co Great Northern. 
Florence & Cripple Creek Cripple Creek Cenrtal. 
Fort Worth & Denver City Colorado & Southern. 
Fort Worth & Rio Grande St. Louis & San Fran. 
Fulton Chain N. Y. Cent. & Hud. Riv. 
Gallatin Valley Chic. Milw. & St. Paul. 
Galveston Harrisburg & San Antonio Southern Pacific. 
Georges Creek & Cumberland Western Maryland. 
Gettysburg & Harrisburg Reading Company. 
Grand Canyon Atch. Top. & Santa Fe. 
Grand Trunk Western Grand Trunk of Canada. 
Greenwich & Johnsonville Delaware & Hudson. 
Gulf & Inter-State of Texas Atch. Top. & Santa Fe. 
Gulf Colorado & Santa Fe Atch. Top. & Santa Fe. 
Hamilton Belt Baltimore & Ohio. 
Harriman & Northeastern . N. O. & Texas Pac. 
Hartwell Southern Railway. 
Hearne & Brazos Valley Southern Pacific. 
Houston & Shreveport Southern Pacific. 
Houston East & West Texas Southern Pacific. 
Iberia & Vermilion Southern Pacific. 
Indiana Harbor Belt N. Y. Cent. & Hud. Riv. 
Indianapolis Southern Illinois Central. 
lola & Northern Green Bay & Western. 
Johnstown & Stony Creek United States Steel. 
Kanawha & Michigan N. Y. Cent. & Hud. Riv, 
Kankakee & Seneca N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western Green Bay & Western. 
Lackawanna & Montrose Del. Lack. & Western, 
Lake Charles & Northern Southern Pacific. 
Lake Erie Alliance & Wheeling N. Y. Cent. & Hud. Riv. 
Lake Terminal United States Steel. 
Grand Trunk of Canada. 
Atlantic Coast Line. 
N. Y. Cent. & Hud. Riv. 
Wabash Railroad. 
Southern Pacific. 
N. Y. Cent. & Hud. Riv. 
Central of Georgia. 
Chicago & North West. 
Pennsylvania Railroad. 
United States Steel. 
United States Steel. 
United States Steel. 
Grand Trunk of Canada. 
Reading Company. 
Cripple Creek Central. 


Lexington Terminal 

Little Falls & Dolgeville 

Lorain & West Virginia 
Louisiana Western 

Louisville & Jeffersonville Bridge 
Louisville & Wadley 

Macoupin County 

Maryland Delaware & Virginia 
McKeesport Connecting 
McKeesport Terminal 


Michigan Air Line 
Middletown & Hummelstown 
Midland Terminal 





Name of Road— 


Missouri Kansas & Texas. 

Atlantic Coast Line. 

El Paso & Southwestern. 
Morgan’s Louisiana & Tex. RR.&SS. Co..Southern Pacific. 


N. Y. Cent. & Hud. Riv. 
Missouri Pacific. 
New Jersey & New York 
New Orleans Texas & Mexico 
New York & Ottawa 
Newburgh & South Shore 
Newport & Richford 


N. YY. Cent. & Hud. Riv. 
United States Steel. 


Southern Railway. 
United States Steel. 
North Western RR. of South Carolina.___ Atlantic Coast Line. 
Omaha Bridge & Terminal 
Opelousas Gulf & Northeastern 
Orange & Northwestern 
Oregon-Wash. RR. & Navigation 
Oregon Short Line 
Paragould Southeastern 
Paris & Great Northern 
Pecos & Northern Texas 
Pecos River 
Pencoyd & Philadelphia 
Pennsylvania Terminal 


Union Pacific. 
St. Louis South western. 
St. Louis & San Francisco. 


Atch. Top. & Santa Fe. 
United States Steel. 
Pennsylvania Railroad. 
Reading Company. 
Reading Company. 
Reading Company. 
Reading Company. 
Reading Company. 
Chicago & North Western. 
Chicago & North Western. 
St. Louis Southwestern. 
United States Steel. 
Wabash Railroad. 

Grand Trunk of Canada. 
Reading Company. 
Northern Pacific. 

Chic. Burl. & Quincy. 

N. Y. Cent. & Hud. Riv. 
Reading Company. 

St. Louis & San Fran. 


Philadelphia & Chester Valley 
Philadelphia & Reading 
Philadelphia Newtown & New York 
Pickering Valley 

Pierre & Fort Pierre Bridge 

Pierre Rapid City & North Western 
Pine Bluff Arkansas River 
Pittsburgh & Ohio Valley 
Pittsburgh Lisbon & Western 
Pontiac Oxford & Northern 

Port Reading 

Port Townsend Southern 

Quincy Omaha & Kansas City 
Raquette Lake 

Reading & Columbia 

Rio Grande 

Rio Grande & El Paso 

Rio Grande Southern 

Rosslyn Connecting 

Rupert & Bloomsburg 

St. Clair Terminal 

St. Clair Tunnel Co 

St. Joseph & Grand Island 

St. Louis Brownsville & Mexico 
St. Louis El Reno & West 

St. Louis Iron Mountain & Southern 
St. Louis Merch. Bridge & Terminal 
St. Louis San Francisco & Texas 
Santa Fe Prescott & Phoenix 
Sebasticook & Moosehead 
Sharpsville 

Sierra Valleys 


Pennsylvania Railroad. 
Reading Company. 
United States Steel. 
Grand Trunk of Canada. 
Union Pacific. 

St. Louis & San Fran. 
Fort Smith & Western. 
Missouri Pacific. 

Term. RR. Ass’n of St. L. 
St. Louis & San Francisco. 
Atch. Top. & Santa Fe. 
Maine Central. 

Baltimore & Ohio. 

Neva da-California-Oregon 
Boston & Maine. 

Atch. Top. & Santa Fe. 
Southern Railway 

St. Louis Southwestern. 
Reading Company. 
Boston & Maine. 

Sussex . id pentadtibacedte Del. Lack. & Western. 
Syracuse Binghamton & New York... --..Del. Lack. & Western. 
Tacoma Eastern Chic. Milw. & St. Paul. 
Tallulah Falls. Southern Raiiway. 
Tamaqua Hazleton & Northern Reading Company. 
Texas & Gulf Atch. Top. & Santa Fe. 
Texas & New Orleans Southern Pacific. 

Texas Central Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon Grand Trunk of Canada. 
Trinity & Brazos Valley. - -..-.----.---- Colorado & Southern. 
Union Railroad (of Pennsylvania) United States Steel. 
Union Freight. .-N. Y. N. H. & Hartford. 
Union Point & White Plains Atlantic Coast Line. 
Union Railroad of Baltimore. --. Pennsylvania Railroad. 
United States and Canada Grand Trunk of Canada. 
Vermont Valley Boston & Maine. 
Wabash-Pittsburgh Terminal Wabash Railroad. 
Wadley Southern Central of Georgia. 
Washington & Vandemere Atlantic Coast Line. 
Washington County Boston & Maine. 
Washington Southern | Richm. Frederick & Potom. 
Waukegan & Mississippi Valley United States Steel. 
Waynesburg & Washington Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West..Texas & Pacific. 

West Side Belt Wabash Railroad. 
Wheeling & Lake Erie Wabash Railroad. 
Wheeling Terminal Pennsylvania Railroad. 
White Sulphur Springs & Yellowstone Park Chic. Milw. & St. Paul. 
Wichita Valley Colorado & Southern. 
Wilkes-Barre & Eastern Erie Railroad. 

Williams Valley Reading Company. 
Wood River Branch N. Y. N. H. & Hartford. 
Wrightsville & Tennille 
Wyoming & Northwestern 
York Harbor & Beach 


Southern Kansas Ry. of Texas 
Southern Ry. in Miss 


Chicago & North Western. 
Boston & Maine. 





























